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TKYV$ QOB HRWQ)RP . WY3$ QX0 HIRW FRQEIQVAHWNIQ? IRZ DG GRNQ) WP HOV Z MIQWHP HIQQ) R 6HANRY  $ R WHEHRXUMHWS PAR Dv
P HGHG \WH3 6HRXUMW/$ PV DGEHANRD (R \WHEHRXUMW/( [ ROQIHS PR DvVIP HG-G WH3 ([ FRDQIHS AWV ) RZ DG GRN.Q) WP HQWLCFOGHWRH\KDV
H SHWDEHIH H SHABRQRULQMNRQ DvVZ HODY\KRVHWDADHQRAXEAMP HQVR KIMRUFDO C0PW) RZ DG GRNQ) WP HOIVLCFOGH LG RUP DNRQUHI DUGEQI RXUINXMUH ST
DRGIRDY DvZ HODVRXUH SHARMRQYZ W URSHRAR

RAUBMGHMRDM\ DG XMUHIURZ \K SIRGHRV

RAULQBAMY

LQMUDIRQR CFTXUHGEMQHMY

RXUIXMUHSUR WBELAW FDK | BZ VDQGATXAW

RXUILCOCADOMDM\ - EXGIHASURMANRYY DG RSHIDIY KOV

WHIP RQMDMHDIGWP L) R RUFCBAMICH SHIEWMUYDOGWHLP STAAR \XFK H SHIBWUA/RQRXUSHIRP DFH

WHDYDOELQW DOG\MP VR FOSMID

RXUH SEUDRQ GHYHESP HNDIGE SURGRNRQ LRI

WHP DUNAWRURXUH, MY DG | XWMUHSURGAWDQGVHYLFHY

FRP SHMRQDQGJRYHIP HOAHI XOMRY/ DG

JHHIOHRFRP IF FRIGUWRY/

7KAHIRZ 06 GRN.GQ) WP HQVP D EHIOFFRP SOQHGE. Z RG/AKFK Dy COMASDM 3EHINYH SHAP DM 3H SHRAW SLQMXG” 2PD ~ SRABRN” 2SO0 2 SRMMI0
3SUHARW 3 SURVRW 3Z LG 3\WKRXGS SFRXES 3Z RXQB” SANHD * 31 XMUH 2 EXGIHI 3 SXUKH ™ S\BLIHA 3VHHN 2 REMAIYH™ ROMP LOUH SUAMRQAKDADHSUHERRY/R RU
LCEFDMI XU HYHIV RSB/ \KDAER GRABHIMM R KIWRUFDCP DAMLY

7KHIRZ DG GRAQ) WERP HVIQWLYS QX005 HERWSHINRQD DVR WHAEMR \KLY$ QX5 FSRWRUNKFK RM-UGDMDASHRIL-GKHIHO : HAWR@P 0) REQIDIRQWR
XSEDMKHHWEAP HOVXQBWUTXUGE @7 DQGZ HFDANRO\ RX (RAR SOFHXQGHUHIDFHROWHP ) RZ DUG GRN.GQ) WIAP HOVOUHCRADKXUDFHVR | XXMUHSHIRUP DOFH
DOGLQYRYHUMY DG XRMIQNY © HKDYHEDHG\WHHIRZ DG GRNGQ) WIRP HOVRQRXUPXUHN SHRBANRQ/ DGG DAKP SINRQYCERAWXXUHHYHV © KLBIRXUP DEIHP HW
FROUGYAKRHHH SHRBINRQY DG DAXP SRR EHUDRIEG! WH DUHLGKHIH® \KEMRAR\LI QU LEDOABMQHN HRQRP IE FRP SHIMYH UHIX@RY DG RAHUUMY

FRQIMY HIFLHV DG X QRO P RWR Z KLFK DG LEXOWR SHERNIQGP D) R Z KIFK DUHEH RIGRXURRQIMRO 7 KHVH UMY FRQMYHIALHY DG XGPHVELQNAV LGFOGH EXWILH
QRNIP MG\R \KHI RTBZ LY

% RXUCELOIV \R | LCDGPH FRQXP P DA LQAD UDAM GG WD) H\WWHEHH IWH SHRMG I URP. RXUSDIMRUN XWUHIFDXAMMRYY LFOGQ) D) UHIDAG GHUILEY

t XN UIDEQ) WHWP Q) STFHDGGH \WONR HARGRP LF JURZ \W LQWKHS QWG G\BIA DOGHYHZ KHH Z KIFK LOWUWDP D O HANG-P 0G| RURXGHRODG
(DXUD0) DVDQGWHGHP QG| RURKUVHYLEH/

t WHEYHIR SIRGANRQR FUXGHRO (DMUIN) DY DG RKHUK. GUIRFDUERQY DG WH UAKXEBOAP DINAVSURH/R AXGHRO@XUDOIDY (DM DV ATXGY DG RKHU

K\ GIRFDUERY/

DI XUWNHUGHRICHRUI XAMUHGHRICHLQGRP HAF \SHIAQ) B\ \WHRQWKRUAR.CDOG (DMUDOI DV LAY

CRIRYVE\ P HP EHYR WH2 WIDQ] DARQR 3HURBKP ( [ SRUMY &RXQMHY 5 XWIDDGRKM-UROSIRGFQ) FRXQMHVZ LW WASHRAMR RCBIRGAIRQ GYHY DG

DORXQ@HP HOVR  SRMMICFKDQ) HVIQ\KAK GYHY

WH SRIMFICDGG HARGRP LF HYMURGP HOAQR CDQG QDMUD0) DY SURGAQ) UHILRQYLY XGRHVEIQ DG VEMPAAR LOXBELON | P ALYLOGMRUG-U WUIRIMNP  Z DU OP H3

FRQ QRADGG RKHUI HRSROWFDOMMRY/

FRP SHIMYHFRQAMRQVLQRXULGEMA

FKOQHVIQWHEQ WP \XSSO R DOGG-P OQG | RURCDQG@MDDIDY

CRIRQAMINHDE! RXUPXVIRP HY FRP SHIVRLY DOG\MLG SOV RSHDRY

WRKQRBILFOCDGYDRVOH MY HHI\ FRQMP SIRD

DGFICHIQGP DG RUSIRSSIOV

RXUCELOIV DvZ HODAKHIELOV R RAUPXWEP HYAR REBQSHIP IW CESURYDY DG DAWRU DARY/IURP JRYHIP HOBCDG\MLG SOV DQG\WHH IHRVR RU

FKOQJHARS 6 JRYHIP HOABIXDIRQ

FKOQHVIQWHDYDDEL QW DQGFRWR FLSAMID

LQ@IRDY | DRRY VKA DYLGRU-DAVIQWHO@ERUFRWV P DMIDCFRWDQG RYHIKHIG FRW

@UIHRUP XGB! PMRP HUGH DXV LFOEQ) GH DAOVUAKANY |URP CRMICRUSRMMMOQRYHFARY
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WHHIHAVR FRORIEDNRQRQRXUBXRP HYRUFRP SHIRLY
WHSUFHDQGD/DMEMY R G-BAIGGHMXW | LQIAQ) ((FOGQ) AU HVIQLOMINDAY

RXUCELOIV \R FRP SBIMJ URZ \W SURWRVRQWP HOQGRQEXGIHV

LQURGANROR Q. QA RUFRP SBUROWAKQTXHY RUVHYIFHVXMQ GHZ. \MAKQRERI LV AKEMFVMR SDMIANRURNHULQAMBRXDOSURSHWY SURKRNRD/
RSHIDAY KO DB/ QDMIBOAMDIAMY Z HOKHUUHIIMG GHI) V FDKODY GWHY DG RKHUP DAY EH RIG RXUFRRQIRO

CFVR \MUIRIMP  Z DURUSROWFDCRUALYLOGQUANNQ\KHS QUG G\BIAY RUHDIZ KHIH

GVRIFRIXSIROR RXULQRP DIRQRUDA EHDMFN RQRXUFRP SXMM VP V

WHSUFHDQGDYDMEOYV R DOMEDAYHI XHYDQGHHI\ \RXUAHY

UMWDY \R OXQHAQ) GZ BXMCHARY

| HGH.DO WBAM DQG GFOOU I XOMRQR K\ GUDXTF | ITRMUQ) DG RMHURGIHG\VHYIFHIRAYMY DvZ HODVH SRUDNRQ DG SURSEIRQCAIYMAY LFOQQ) SXETF
SUARKUHRQIRYHIP HOECERGHY DG U XORY DIHAHR B XOMWHLOGMY

WHDYDLOEMN R Z DMUBRXUFHY \KABED! SURSSIONDGG FKHP LFDOVLQVK | LFLHQADCQMY | RIXVHLQK GUIXAF | UIFMUQ) | UG/

WHHIHRVR H MM DG XMUH@OY VDG IRYHIP HOBOWIXDIRY ROKHIQMSHBIROWHIR  ROXVDGGERXUPMEP HY

WHVHYHIMW DG GADNROR Z LGAGUHIG KHIGK HYHQW DG UHIMG HARGRP LF UHSHIRAWIRQYROWHR.ODQGJ DVIQBMY  DOGRQGHP 0G| RURCOQGIDY D06
WHHIHRVR | XXUHOMDIRY

7 KAVHDQGRMHULP SRUSQWTRRYAKDNRXGS 0 HAWRXURSHIDIY WAXOVDGSHURP DFHOMGAAUEGIO L 30W WP $ 3501N) CARY DGLO30W, ,\WP

30 DIFPHMW' VAXWRQDQGS OMYVR ) L(DGADCR RIAMRQDIG5 HXWR 2 SHDIRY R \KV$ QOXO05 HSRWWOGG HIHZ KHHZ WQWKLY$ QQXOCS FSRW L. RXURKHU
WBRWDGG! LOQIVZ HP DNHZ WKHE( & [URP WP HVRWP H O35 (1L RKMHUDQRXGHP HQNZ HP D P ONHIURP WP HVRWP H BKRXGRIHRUP RUHR \WH UMWY RUXCRHIBEQINY
GAAUEHGLQWHGRXP HQVIERYHRULQ\WLY$ QX0 HSRWWRFFXU RUMKRX@S XQEHDLQ) DAXP SWRQYSURYHLGFRUMPWRXUDRMOOUAKXOV SHURUP DQFH CRKUHYHP HOVRUS@QY
FRX@AL I HJP DMIDID 1URP \WRHH SUAWHGRULP STHGLODD |RZ DG GRNQ) WIAP HOV $ @WK | RZ DU GRN.G) IR HOVIQWLVS QOXOCE FERWIHH SUKO TXDTLHGLQ
WHUHQNHV B\ WHFDARDY WEAP HWLIQWLYAHRIRD
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2 XUBMCHN LV \YEMAAR DQ®P B-UR UMWY DG XEIIQN 7 KHIRTBZ LQ) LVDAXP P DY R \WHSUCFLSDOUM | CRERWAKDAARXGSP DMIDED DGYHYHD O HAARXUBXMCHN
I.CDADCFRBUMRQ DG UAKXOVR RSHIDIRY/ $ P RUHFRP SBIMWEIRP HWR \KRVH UMWY DQG XGRHMIQNAAVRIM L3 51WN) DRRLY 1Q,\WP $ R 30 R \MLY$ QD

5HBRW
t
t

t
t

2 XUBMQHW DG LCDEADCSHURUP DIFHG-HIB/RQWHGYHCR FDBMIDSHIGQ) B RODGGJDVARP SDQHVRSHIDNY Z NAQWHDD/Z HVHYIFH

2 XUBMGHN G-5HIB/ XSRQRXUCELDIV \R REEQ\SHADT] HGHTXSP HQVSOWDOGN Y. P DMIDY| URP \MULG SO \KSSTHY DQGZ HP D' EHYXQHIEGI\R
GHID HG GHIYHUHY DQG | XM SUFHIGRB DAY

2 XUMHIDGRHXSRODI HZ. @UIHPMEP HYP D DGHYHD O HAARXUUHYHOH DG RSHIDY) UKV

2 DG DM DY FRP SOQHT RSHIDIRQYXMQ) K\ GUIXTE | ITRXUCQY DHVKEWERNID G-BHIEHOARQWHDYDMEOV R Z DAL D/DHRXUIF\DQGP 1QQ) DG
SURHAQ) RSHDIRYY 5 HIMRNRYRQWHCELOIV \R REEQZ DAUDQGWHAVSROCR | BZ ELFN DG SURGAHEZ DAUP D 1P STRAKHUDGG RAURSH.DNRQYDGKDYH
DFRUASRIEQ) DEHYHH I HWRQRXUBXMCHN BAXOVR RSHIDNRQ/ DG | L(DADOFRQGUR)

2 XURSHDIRQY DUH\KEMPAR XQ RUAH-DLQMUXSINRQY DG KD DUB/LQKHHANQWHR CDG (DM DVIQBMY | RUZ KIFK Z HP D GRAEHDGHDOM LOXUG DG
Z KLFK FRXEB FDAVHXVAR GVHPXMRP HY DOG\KEWEQUOHYHH

7 R OFKLHYHRXUJ URZ W DG YHMFDOLQAD UDARQREMARYHY RXUP DCDIHP HQABHIHYRQDUIBLG\KFFHWMRQR VDADLE DFTXAMMWRQY LOYHAR HOVRUSUREXUHP HQW
DUDQIHP HOMWWHSTFHOQGVARSHR Z KIEK P D KDYHWHSRMMOR DEYHYHD O HAAMKHE \R @ RSHDIRQR RUBMQHW DIGRXUFDK | BZ V 1 LDGADD
FROGUWRQDIGUAKOVR RSHDMRY/

2 XUJURZ \K DG YHWWADOL QM UDNRQ REMIRRYHY BTXLUH\KEEMDOFCSABDKDAZ HP D EHXTEGIWR REEQ RUP D RID REBIQDADFRMRUXQGE-MMIP VKDV
DGYHYHD O HAWRXUFDK | BZ V | LDCADCFREGWRO DG UAKOWVR RSHDIRYY

© HPD KDYHGLILEXOV P ODILQ) JURZ W LQRXUBXMCHN Z KIFK FRXGS DGYHYHD O HAWRXUI LCDCADCFRBWR DG UAKOVR . RSHDIRYY

© HPD H SHIHFHA! IFXGVIQLQMUDNY CFTXUHE DAHMLIQR RUBMGHN DQGLQUDT L) WHH SHRMSEHHIWR DQDFDXOMMRY

2 XULGGHEWEHWFRXS DGYHYHD O HAARXUI LCDGALOO Bf LELON DOGFRP SHIMYHSRAMRQ OGP DNHXVP RUIHYXQHIEGIVR DGYHYHHRERP LF FREAMRYY

© HKDYHDQG DUHRRQMAQ) R XQGHYENHLQUWDYHR LP SIRVHRXUTIXGW 7 KRVAHLQWDAYHVP D QRAEHDVAKFRHM XCDVH SHRAMG DG RUBMQHVP D
GHAURIDMI XK

5 FAMANRQY/LORXUG-BADI P HOVOGG DR | XVHUHILQDCAGQ) DIWHHP HOVP D P WRXUCELOI \R | LCBGRHI XAMUHRSHIDARYY P HANTSMBOGHHB/RUFCEAND HRQ
SRMMCTFTXMWR/ DG RKHUBXMCHN RSSRMQMEY/

$ QLEFUDHLOLQMBMNDM/Z RXG LQFUDHWHFRWR VHYLAQ) RXULGE-EWEIHW DQG FRXEGS UHEFHRXUSUR MBIV GHRUDHRXUGIXEW DIGLP STRARXU
\RYHR

© HP D QRAEHCEGIMWR IJHHDMK | LFLHQNDK | BZ \R\VHYIFHDOR RUREDI DIRYY LFOGQ) RXUREM DR XQE-URXUFHAWIGE RMHUI DGR | CLONY

2 XURSHIDIRQ/DQGWHRSHIDNRQ/R RXUPXWRP HY CUHVCEMAAMR HOYURGP HBD KHISK DQG\O HV @Y VDG U XOMRYY DG XUWUHFRP STOFH ROV OOG
QN DM \R\KFK P DIHLYP D KDYHDP DMIDCDGYHYHH | HFRARQRXUBAKOVR RSHIDMRYY | LOGADDSRMRORUFDK | BZ V

) HEHDDO\MUM DOG GFDOBI MDAYHDG B IXDARY LQUWDAYH/UHDMY \RK\ GIXIF | IIRMIQ) DVZ HOD/JRYHGP HUUOUVEZ VOGO HABIRNAHY| ROVKEK
DRIV P D VHYHWR @P IWXMMRCOGGDMIOIDY( 3 CRRMNYDQG FRXGKDYHDP DAMUIDCOGYHYHH | HRQRXUUAKXOVR  RSHIDNRQY/ COG EXMGHW

7KH, WXHULYDKREQ) FRP SO0 COGIWRQD P DAUDCOXMAAV IWHIXW LOMMNQ3WR) UF/ / & CFRRAQJO WH, WXLV HIMHD G-SHIGHYKSROGMMEXIRYY
IURP 3WR) WIF/ / & WRP HAAWREQIDIRY/ LFOGQ) WHSD P HOAR WY HYDQGFRYHIKY IWFR SRUDMOGG RMHURYHKHIGH SHOHY

&RITENVR LQMIAMVRXG DUMHERE H-OXV ROWHRHKOQG 006 [Q:  LOWDGG) DUIY:  LOWDQGHMMWNYRZ GGE. RUDILADMGZ M\MP  FRIDAMHD \KH
3 IOM3DWY  ROWHRNHUKDGG FRFHOQQ) IP RY REHAMLQIV BXMGHAMMIQLRNRY/ FRP SHIMYHEXUGHY DR RUBXMGHN RSSRIMQW

7KH:  LOV3 DM/ KDYHWHCELONV \R QURAKRHYRIMY R DP DVUMW R RXUYRIMY WRAN DOGWHULQAMMWP D FRQ QRAZ LK WRHR RURKHMBRNKRTHY

$ \QUFDQAMBGAIROE \WH:  LONM3DMEVR WHURZ GHIKLS LQAMVLQ3UR) UIF FRXCGSCEHYHD O HRAAKY

2 XUFHWIFDMR LFRSRDIRQOGE @7 V D/Z HIDY' HIZ DHAY. FRQEQSURYIMRQVKDARXES GVARXUN HFXMWRQELG/RUP HIHUSUIRSROY Z KIFK P D)
DGYHYHD O HAAKHP DNBUFHR RAUBOWS &RP P RQB\EAN DQGFRXS G-BUYHRXULQMARLY R WHRSSRUMQUY VR BFHYHDSUP XP | RAWHUNKDY

2 XUPHWIFDMR LFRISRIDIRQGALIDAWHERAWR &KOFHY R WHA\BMR ' HIY DHDAMHVRBIDIGH FOMYHIRUP | RUFHIBQWSH/R CRIRQ/OG
SRFHEQVWDNP D EHIQUDAGE, RAUMBRNKRTHY Z KIFK
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FRXGE CP WRXUMRFNKROEHY] CELOUV \R REBEQDI DYRITEGINMARDO RXP | RUGVSXMY/Z LW XVRURKUGLHRRLY RILFHY HP SR HRUDIHOV

© HERRABUAHD® COMASDAMSD 1Q) FDK GYIGHIB/RORUEMNS &RP P RQBVRAN DG RXUH MY G-EWDIUHP HON DvZ HODAKHGHINYS & HWIFDMR

" RLICDIRY SOFHUMMANRY/RQRXUCELOIV R GR\R &RQHNH® \ RURJD RSSRIMQW \R CAKLHYHDBIMORO\ RANKDIVR &DNS$ &RP P ROGWENLVLL
WHSUFHR RXUSDNS$ &RP P RQGVEFN CESUHADAY/

7KHSUFHR RXUSMN$ &RP P RQGWANP D GHRICHDVDUAKOWR \WHOLIHQ® BHUR \KOU/ DYDOE®! RADBI

3UR UF+REQ &RS LVUTXUHG\RP DNHSD P HONXQGHMH7 D] 5 HAHYDE®IS JUHP HQVRUPHWIOWS EHH IWWKDMAP D FOIP  DOG\WHIP RXQVR \KFK
SD P HQVFRX@S EHVLI QULLFDQV

,QFHMEQFDAY SO P HOVXQGMHT ] 5 HAHYDE®IS$ JUH-P HOAWP D EHCFRHBUDAG DG RUMIQULFDQ® H FHHGWHIRXDCEHHIW U D) Z HUD0 HIQUASHRW
ROWHE DAMEXM/AXEMAARWNHT O] 5 HAHYDE®IS JUH-P HON

, QWHHYHQARDAED. P HNREQI DMRQYXQGHMHT L] 5 HAHYDEGHS JUH-P HADUH CFRHBLDAGLQFRQQHARQZ W FHYSEQP HJIHY RMHUIRP VR BXMCHY

FRP ELCDINRQV/RURKHUFKDIH/R . FRUROWHFRQUGHDIRQSD) CEGIVR KRTHYR RAUEDWS &RP P ROB\BAN FRXE EH\EWEQND BEAHE

© HZ LORNEHUHP BXHGIRUDQ SO P HOVP DEHXQEHMHT D 5 HAHYDE®GIS JUHP HONQWHHYHRAKDADQ. \Bf EHH IWDHVEVHTXHQ® GMDEBZ H

© HP D LWKHSUH HUHG WRAN Z KRHWMIP VARXGS DGYHYHD O HRAKH YR SRZ HURUYDDHR RAUSOWS &RP P RQB\RN

: HOMD? FROMRGBGARP SO0 * Z MLQWHP HIQQ) R \WH1 D/ADT XGVDQG D/DUAKOVDOR\ | RUDGGLOMGWR D RQH HP SWRQ/IURP FHMQFRLSR DM
JRYHODFHUWTXUP HOWV



7 DEGIR & ROMW

3$57,
,7(0  %86,1(66

8 QPW\KHFRQM VIRKHZ IVHUHDAUUH/RULYRKHZ VHIQAFDMG IHHHAHVIQWLY$ QOXOCE FBRWAMRWH? &RPSDQ “ 33WR) DR 3ZH" 3RAUJ DQG3 XV RUCNHWLPY LHHAR
L BEHRIHWHARP SBINRQR \WH&RSRIDIM5 HRUIDQ] DIRQ 3WR) R+ RBQIV / / & D7H DVAP MWCADHOAWARP SDQ 23R UF// & DGIWARQRIEDWE\VEMADUH/ DQG
L IRTBZ 1) \WHFRP SBINRQR \WH&RSRUIDIMS HRUDQ] DIRQ 3R WDF+ RAQ &RS D' HIZ DIHFRSRIDIRQ WH3 ,WxH) RE 3WR) DF&RS™  DGIWFRQRIDMS
\EMADUH/

1 KHQZHWHHAMRD? IGHN RUD3 WDF IGHN ZHDIHUIHHIUQ) VWRWHSXP SIQ) XQW WKFNWDRRLY AOWWKANY MRUDIHVBONY FKHP LFDCDGAMYHDQG K\ GIDWRQXQW EBLEHY
DQGRKHUHMSP HQAHHADY W SHIRP Z HDWINP XOWRQVHXMAHY LGFRYXAQ) EDRN XS SXP SIQ) FDEDAW

2 YHMHZ DQG6WDWI\

3WR) UF + REAQ) &RS LVDWRKERBI\ |RRMHG YHWAID (QMIUDMG (QURYDIRQ GUYHOHHI VHYLIFHVKREQ) FRP SI) SIRIAQ) K GIXAF | IFMUQ) SURSSIBIRGARIR)
RXHUFRP SBUNRQVHYLEHY DQG RAHUARP SBP HAY  SURGXFN DG HYLFHVIGFOGQ) GMUMEXMG SRZ HIUHHDIRQWR GDAQ) XSWHP RCOGGE DM DYFRP SIQHVHIDIHGLQ
WHH SRDFRQOGSIROAIRY (3 R 1 RWS P HIFDOXEFRYHMR IR ODQG QMDD DY UARUFHAKURIKRAMHS QUMGEVBM/ ) RXQG-GLO 3R UIF Z DVEXOWR
EHWHJIR \RVHYFHSURMGUIRY 3 FRP SOQHY P RGP DAQ) K\ GIXAF | IFMUQ) GHHBY 3R IF&RS RSHIDAVLQ! RUBXMGHMMIP HQV 6P XINRQGHYLFH/
3URSSIQVBURGAUR) 0 DN CRMUIGY OJG) BN, QBOMIHY ,GF 3) GRMN

: HHP SR DG HIHMDAMBEMGHNP RG-DI REAVHE RO YHWAL QAT UDARY \MKQREILFDOLQGRYDINRQ DG CRYHD DFTXLUQ) DAHVDQG EXMCHMAARDA SOQGRXUFCSCE MM/
, QFRP ELCDIRQZ AW RANMKQFDCH SHWYH RXUCELONV \R G-I QDQGP DX CRMUHHTXLSP HNDIGE SURGKFH SURSSIQABRVARY XV PXMRP \BEURXUSURGXRN DG HLYLFHR
P HAAKRHQHB/R RAUPMIP HY/

: HEHIHYHRXUFRP ELGHG\MAKQFDCDQG RSHIDMRDOFCSCELOMNY LR UDMG DFURW/RXUI RAUMHIP HWXQTXHD SRUMRQXVAR FOBABT] HROWHG-P DQG| RUZ HIDWP XDIR)
HYIFHAR\KSSRWKHRYIRQ) GHYHBSP HYWR $ P HIFDQR CDQG.J DY URHYHY

2 XURSHDIRQ/DUHI REXHG ROWHP RINIRAYHXFRQYHMR DO LRQVIQWHS QUG EVIAW Z KHIHZ HKDYHPXGRYDMG GH-5 DOG GRQIMBEQ) PP HIHDIRQKLSVZ LKARP H
R WRHUIIRQMGOAQ) (3 FRP SIQHV :  HEHIHYHZ HOUADP R \KH@LI HWZ HIDWP XOUMRQVHYLFHYSIRVGHYIQWHS QWGE\BAY Z W CRWHIGHVDVR ' HHPBHU

© HRSHIDMMURXI KRAGHD® DOP DNMUXGFRQYHMRIDCR.ODQG.J DVEDIQVLQWWHS QMG 6\BAMY DG RXUVAIBI DQG I HRIUISKLFDO RRBUQNBIRYLGHXVZ 1\ ERK RSHIDICY
GYHIIHDVZ HaD/H SRKUHVR DAYHI LHEPMRP HUDQGFRP P RAWP ]

: HOWHDOR P RY \WHOUHRNMBURGFHY/R 1Q EDIQI IR \DGLQWHS QIMS6\BMY Z LW CBSUR LP DIMD P LARQ\WWQVR  DQXBOIP HWMWASCAW CRRWHIKWULF VDG
PLH/ IFXAQ) RAUIGBG0 HW YIA@BDQG0 LCH LOWH+ D GHMBIEKDRLQ( DIV H D/ / RAMDDOGS INQDY \WH3 + D GHM@  \WWH3HP IDRYDUOLQ: HXMW H D/DG
1H 0 H IR WHE3HP IDD DGWH( D®) RGEKDHIQERAWK 7H DV WH3 ( @) RG , QDEAMRQWR \WHMLI QU LFDQANXBQNIARYH DG TXCIMAYHEHH MWAKDNRXUS URSSOQNV
SURGARNRQVHI P HYABURYLGHY R RXUG WP XOWNRQ6 HYLFHY6 HI P HQAMRXUMAD UK DRGSR LP LW R RXUP LCHAR XM HYATZ HOVMWY HIEBIUHIDE® GZ FRWWDG
SURGARWNRQI RAKILEG SOV SURSSBQNPXWRP HY

2 XUBMHNFRP ELGH/D\ RXQ | GHAR P RGHD \WKQRBILFDD DOYDCRHE SUWKUHSYXP SIQI HTXLSP HAZ W YHWNFDED LM UDMG SURSSOQWAKHP LEDOY GG P DX CRMUKY
HIEQQ XVVR GHIVHUSUHP LXP . SURGFN DG VHYLFH TXODN Z KIGHP OQEIQCQ) D DGYDQ HG FRIKRMUH

2 SHDMY 6HIP HOV
BUP XONRQ 6HMEVEHIP HOW

3R WF VRHR \WHOIHVBIRNGHYR Z HOWP XDNRQVHYIFHVIQWHS QWGE\BIW $ VR ' HHP BU ZHKDG [AHIGHN 21 RAUDAHIGHN  DH71H,9
IGHNV DOR Z KK DHGOOXHRY * %HIXSP HQW W ROH7IH,, QRHR Z KIFK DUHGOO XHCHIASP HONVDG | RAUDHHBRME | GHV &XUH®  RAURSHIDNRQY DUHI RRXAMHG
RQWH3HP LD ( D®1) RG + D GHWL@ $ SSDORKID \WHYONNHQ DG \WHS RANHY ¢ LW RXUBIRDGRSHDIY | RRSUQAZ HDHCER\RVAYHDAYHMI IHGEDHR (3

PXMAP HY\WDNDHGYHBSLQ) BRK RCODQGQDMUIDO) DVUIRHYH/

2 XUK\ GIDXTF | IIRMUQ) | GHVKDYHEHHQ GALI QHE\R KDQEBIWHP RWE-P DQAQ) Z HOFRP SBURYY Z KLFK DHAKDLIPA HGE\ KLIKHUSXP SIQ) SUAKKUY KLIKHUSYXP SIQ
YROP /DG GQIHIKRU) RMEY HEERWY 7 KURKIK RXULQRM UDMG DAHAP DD HP HYBURILEP Z HFRQIMXHVR XS UDGH QG RYHIKDXCRXU BHIV 7 KLY SUIRIUP VGGG
GHIYHUILHTS BOG HIXASP HOARDAY HILGHHIG| RUMHITELON. SXUERH EXLOWR P HANDMRP HUBTXUHP HON DG WBEE] H3LQERK D5SHIDGFH DG RSHDRY % AHOADT LQ)
DAHAP DI HP HAZ HOUWHCEGIR P DI HHTXSP HADYDMEL MW KRIMIFDD  Z KLFK HIEGVRXURSHDIY) UILRQAR I RAXVRQH HRXAMY RSHIDIRQVH | IAHM® DAKHZ HIXHIG
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, QEAWRQWR RAUGHHOEXQ) DIGGAO0 XHO BHN Z HOHRHR WHOUHMBURNGHYR HBRAUF SRZ HIGI BHVIQWHIQBMY 7 KIVWAKGRBI\ XM H/HBRME P RRLY
SRZ HIGE, BZ HUFRWMBZ HUHP IWRQSRZ HAROMRYY SUP DUO XMQ) RQVWJIHHDARQ! URP (DIMUDC) Dy SURGKRHG DG FROGURGHG LQWHI LHTE RUFRP SUAWHG QDIMUDOIDY/
381+ HEHDHYHWDAKLYI XHOKSS® FDQSURYLGHRXUPXWEP HY/Z [\ DEAMRIOFRY\R P HAMHUHP IRV DQG\XWETEON JROVE. BHBAQ) WHUHIDHRQGHHD
1X-ODVZ HODVR | HMI QI LFDQWXHCFRWADYQIV 7 KEVHI GHVDUHLQMIGHGVR SURMGHRXUPXEP HYDVKAMR ROMRQARNDIN \WHU 6* REMARYH/Z KUBIP [ LP 1] LY
RSHIDAY HILAHRA

2 XUBWP XDWRQEHYIFH/FRP SHIVRY LCFOGH+ DUEXURQ&RP S / IEHW ( CGHI\ |, F 3BRBHAR+ RUIQJ &R$ DOG3DMWIRQ8 7, ((HJ\ ,(F [P RY RKHY
3URSSDQVSHIP HQW

: HOWHIP RY \WHOW HWBIRGAHY R 1Q EDUQIUIIF\DGLQWHS QWS6VBRMY Z W DESUR P DMD P LARQ\WRQVR DXBOIP HOWMWFSCAW CRRWHIKWUIF \DQGP L(H/
LFXAQ) RAUIGBG0 HIN YIABI6DQG0 LCH LQWH+ D GHWE WH3HIP LDQDGWH( DI®H) RG 2 XUSUP DY REWMRRYH VR BHWH P RWHICE®! FRWAH | HRRYHVXSSTHUR 1OQ
EDMQIUF\OQGZ KIBIP O LP [ 1Q) YOOHWR RAUMBN-KRTGHYW WURXI K WHIHHDNRQR WRQ FDKI®Z : HEHIHYHWDARXUMADH RXUSUR LP W R RXUPXWRP HIAT RSHIDARQ/LQ
NH P DNHVDQG RXUARP P HADODSSUROAK QLT HHQWDRY XV URP RXURRP SHIVRLY DG SRVMRQYXVR P HHARXUSUIP DY REVMRRYH

2 XUVFDBIHIEGW XVVR EHDUHICE®! 7 FRWBURGAEUI RUPAMRP HYLQWHDUWDVIQZ KIFK Z HRSHIDM 2 XUP LQHYDUHVNDAD LFDED GRDMG\KURXIKRAWRP HR WHP RIWZRAYH
FUXGHR CDQG QDMU0) DY SURGARIRQP DUV WH-+ D GHMAD! 3HIP LDQOGG( DIGH) RG 2 XUIHRIUSKLIE @YHYI LEDNRQ DVZ HODYQ YH LFDARQCFURW R CDQG (DMIOIDY/
SIRGAIRY DIBRZ VVXVWKHI Bf LELOUV \R UASRIGWR P DNHAYRDMNY 7 KHSUR LP LW R RXUP LGHARWHDUHDVLQZ KIFK RXUPXMRP HY RSHIDMDIRZ V\KHP \R BZ HMEQSRIIRQ
FRIWUHBAHWIQSRWBIROUP H 1P SURYHUHICEMV R GHIYHY  WHGFEHGRZ QUP H WRUHGW SURSSOQNRQ VW DG LGRS DHRSHIDMRECH | AHRHY

&RP SHINRLY VR RXUSURSSDQVBURGEIROVHI P HOAFOGHS VBV( GHJ\ 6ROMRYY, F %OGIHL0 LQQ) &RSRDIRY , URQ2 DN( GHJ\ 6ROMRYY ) WHERP 3URSSIQABLIQICBHN
6l0FD 8 6 6LOFD,F 9 IMBO0 (HIYDUG&CEMIBOUGERP SIQ [P RY RKHY

0 DOXIDRANUCY 6HIP HQW

. HRSHDMI CROMWV1QZ KIFK Z HDAMP EBIQH. | GHNV WHXUBAK H MY | GHV UHEXU@ HILCHY DG WP IWRQY DGP DX CAMUHP D) R WHFRP SRHOVXVHGE. RXUIGHV
LFXAQ SXP SV IAGHBY SRZ HUHBY |GZ LURQ DG RKHIARQMP CEBY 7 KHHI CHOWY SHIRP \XEWEQIDO DOR WHP DOQMDIAH UBDUDQGVHYIAQ) R RXUK GIDXTF
1UIIRXUCQY | GHV Dv'Z HODV SURVIGHLQ KRXAHP DX CRMUQ) FDSCAMWY \WWDNHTEGY FRWBGYDRQI HG I URZ \K DG P DQMIDIFH $ GCAMWREIDD  RAULQMBOP DX CRXUQ)

FESCE MY HIPEGI XVR XSI UDEH DG P RGHGY HOFIXUWHG I GHVIQDFRWAH | LHHWP DQHU

9 HWWFDOL QM UDARQHIEGW XVR WD) HDGZ HUFCBABCLQYHWR HONIGGRSHIDY H SHOHE! FCBMUCQY WHP DULQR P 0 CRMUGY DJGRUP DQMDIFH DUGE. HIEDQ) WH
RYRQ LP SRYHP HMWR RXUHTXLSP HADQG SURFHAHYDVSOWWR . DFRQIMXRXY UAMADLAK DQG GHYHBSP HQWA FB : HEHIHYHRXUDSSIRIFK \RJURZ LY P DQEIQQ) DOG

P RGHQ] LQJ RXUI GHVKHZVXVP LM DAMVKXSSD FKOQFROMEQMXDMDYHAMXSMG FRP SHMRUAT DQG PP HIAT RSHIDIRQYLOWHSDIAR XULQ KRXVHP DX CRMUCY
FCSCELOMNYDOR DEBZ. XVAR UIEIGD [P SBP HOAGHZ. \WAKQRBILVIQDFRWAH | HRMHP DQOGH)

2 XUP DX DR FOSCEL MY DG FRQURCRYHAHP DX CRMUK) SURFHWKDYHIXBZ HG X\V\R GV QDQGEXBK GUIDXIE | ITRMUCY [ GHMR XQIRP \SHAILFDIRQYLQMIGHG
IRUG-B® P HQAQUARXUFHEDIQ/ WXL KLIK GYHYR SUAAKUH | GZ UDMOGG\DQGLQMMY :  HEHIHYHWHWEGEE] HG P RAX@UFRQILIXUDARQR RXUHTXLSP HMBLRVIGH
XVZ WK \HYHIICFRP SHIMYHDGYDOBIHY LFXQQ) BEEHGUHERUNIGP DOMDFHRRW UGAE-GERZ QIP H BBAEHGLOMORY FRIV BOEEHEFRP SB] LWV LQRXURSHIDIRYY
WIQQ) HILAHFAH/DIGWHIEON R UHE-BR  HIXSP HNP RY RSHDIMY EDIQY

&RP SHVRYVR RXUD D4 CRMUCQY VP HQMGFOGHEDMEMY ,F * DEHJ HOMHU DG ( Q4 XHWY GHU\ 6ROMRYY [P R RKHY
) RMNGHIP HOW

) AMILYDEDAQ) FKHP MY DIC@EBWHKRBI\ FRP S0 |RRMGRQHYAQ WH( 3 LQGAMY ) GARN FHDMY XQITXHVROWRQY MR BHEEH \WHHOYIURGP HONOLP SCRAR
HHJ\ ROOU Z DMJ @QGOQGSHRS®! $ VDWHKGRRI\  GUYHD \VSHAD®V JUHDFKHP MY DOGADDARP SO0 ) GAMN KH3VRXWRP HY CRIRW LQGXMMDCDG FRP P HIADOP DINHV
LP SURYHWHUHYLURGP HQRCSHIRUP DOAH ) GMN VHLYHASHADDY FKHP WY CGHHB/1RUBRK GRP HWIY DG LQMCDIRCDCHHI P DNHV ) RMMIVEKHP MY 7 HFKCRBILH
\HIP HQAGAIQV GYHBRSV P DX DRMUAY SCANDI HY DG GMMEXWY I UHHD \SHADDV AKHP LFDY\WDWKHS FXWRP HY/LP SURYH \WWH UUHMUD ROLOQYHMG FOBAMID G HJRSHIDNRQDD
FRWWVBQG WD) HWIQI LEEIHYURGP HQUCEHH IWOP HG DAHKOHQ) \WHSUR MIHAW R K\ GRADERQSIRGHEHY ) MV DB (DOWFVVHIP HOADP VAR HEEGI XVHYAR

PO P HWHYDOHR \WHUK\ GIRAUERQDARADME SIRFHWHVE. SURYIGQ) DO WY DAWRADKMSZ LW \KHU
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K\ GRAODIERQWIHP VIQVHRGY UDKHAKDQ P LOWM/RUAD V 7 KHUHBOWP HOFFHW R LG RUP DNRQSUHYHIVZ D UHSAHY WHBRAAMQ) DG DARZ VXVHY AR SXYXHDARP DINRQR
\KHUK\ GRFDERQWHP VAR LRBHDHWHUSUR VB QW

&RP SHIYRY/R ) QAN LGFOCH YDURXV WP DBIG QU HARP SDRHKDABURYLGHFKHP LHI0DG A B0 MY SURGKRW DG VHYRHY | RUGRP HAF DG LQMIDIRICHHI P DINHV
2 WHJ9OMOHN S RN/

7KH&RP SIQ TWVRK-UBXMQHW AWMV IGFOGH/ IMZ WH3RZHU/ / & 3/ IMZI  ZKIFK BIDQRSHDIRYVIQ2 PREH)  / LYHZ LUHHIEGVRQLMSRZ HUUHHDIRD
HYLFHY| RUROUHT DG QRO ROUHTS FXRP HYARDABTXUUHR | JUGSRZ HAMROMRYY / LYHZ LUHMV'SRZ HIJHHIDARQHMXSP HOAWFRP SUMGR  RZ GHG DG GDHG @MU DY
UHASURFDAY HILGH/ DG WUELGH DXV

&RP SHMRYIGFOGH/ LIH&\ FBI3RZ HJ 9 RIUG/ / & 6RDUV( GHU\ , QUDXKFMUMH ,GF / LEHW ( QHI\ ,GF DOG* HX WP V3RZ HUBROMRY/ CP RY RKHY

6LIQULFDQN YHON
603!/ HDHEDAN 7 IDQDRAURY
Q$SUO  ZH\RGAHWEQJID/FRIGWRIQ) HIXLSP HIWR) GARN | RARBOFRQIGHDIROR PLARY : HGRZ GDHWHHDRHANVEINIURP ) GAMN\KUIRKIK $ SUO
30YR WH P LAORQFRMGHDIRYZ D/D P LORQIQMFRP SIQ RMSD CEGI URP ) RMEXV 3) RAMN3: SWNL1RM ,QIRMPEU  ZHDMIGHGWH) GRMN

3: 5\MN1RMUFHYIEGIWR3E ( GHU\ &UHAVY / / & DUHDMGSOW\RWHERP S0 FROMRDGE WH:  LOV3DMHY LQH FKOQHI RUFDK FROIGHDIRQR PLAR)

(. 8" DSRINRY

,Q-XH ZHAVSRHER RUIQMIWG( . 8 3RZHJ UYH/* PE+ DOGIWZ KRD RZ GGWKEMADY (. 8 3RZHJ UYHY/ ,GF SBYRX® LQRXUO DX CRMUQ) 6HIP HQW
$P HXGP HOARS GLOH7HP / RDQ&UHAVE JUHP HOW

,O-XHDG' HAHPEHU  Z HIP HG-GWHVHIRMVRXUHG\MP GOQFUHAVI P HOMKHE $ GLGH7 HP / ROQ&UHAVS JUHP HV BREHHDRUS GLGH\KEMADY DG

& 0* &RS D/DEP LQWDAYH DI HONDQG FROM DD HQAVDQG\WHVAYHIDOBEHY WHHR 8 QGUWHWLP VR \WH-XGH TP HIGP HOMKHIP RWY DARQSD P HOVUTXUHG\R

EHP DHRQ-XH 6HBNP BHU 05 HAHPEHU ZHHUBRGIRP PIIRQ\WR  PLORQOUGZHZI@ED IQH WHAIR P LEIRQZ KHOWH

WP GOOLV/UENG 8 GHMHWPVR WH HRPEU  OP HIP HOMKHIP RMY DARQSD P HONUATXLUHGWR EHP DGHRQO DK OG- XH ZHHUBREG

P PIIRQWR  PLAOR) $ GAMWRIDD WHSGIH  7HP / RID&UHAVS JUHP HOWRQEIGHS DFRYHIQWVARP P HIAQ) Z W \KHI DO XOWAUHIEQ) 0 DK
UITXUQ) $ GLHQRARH AHHGDP [ P XP 7REDL HY HYHDIH5 DIR D/CHIGHGIOWHS GICH7HP / RQEUAVS JBHPHOVR R 7KIVFRYHIQAZ DY

P HIG-G\RFRP P HFHWAKMY FRP SIDGFHZ LW \KH 7 REDL HW HYHDIHS DAR Z W \KHI WFDOXOMAUHIEQ) RQO DK

, WKDQFHR $ GRWRDOBHIRUBHRXUHG 1 RAW

,Q-XCH Z HHOAMBGLQR DSXUKDHDI UHP HOAZ LW %4-DO/OCNS 6$ DOG: LOVYARKHY / / & SXXOQMRZ KIFK Z HDIHGWIMKHDGVHD P LERQLQDEAWRID
HRRMAXUHGI GO IDMCRM/GH 3 GHIRULRAY LQDSUYDMSOR-P HWS QLIJUIDMR P LAOROR G (RWZ D/SXUADIGE : LOVWRKHY / / &
RQ-XCH DOGOODIJBIDMR P LAORQR QZ (RM/Z D/SXUKDAGE : LOVIRKNHY / / & DIG%-DVONS 63 RY' HAHPEHU 7 KHQVBUIRH-BVI P
WHHWEQLRIRQYZ HIHXVHG\R | XQG FOBAICH SHOEWMUY DG \KSSRWRIR Q) RSHIDIRQYY/DQGZ RINGQ) FOSMIDBIXUP HQV

( TXUV2 [THIQ)

LQ$XIXMN  Z HFRP SBIMGDQXQGHZ UMK SXETE R 1 HIQ) R \KDW/R RXUEDWS FRP P RQWRAN 7 KHXQEHZ UMMYAKBVHTXHO® SOMDED H HAM-G\KHU
@ RYHIIRA HONRSWROWR SXURKD/HDQDEAMRID KDWY Z KIFK FRHGRQ$ XIXWY 7KHQUSURAHG/I RP \WHRIHIQY  D\MUXQGHZ UMY |HVDQG
FRP P IWRQY Z HHCBSUH LP DAMD P LARQDQGXVHESUP DLO WD ERURZ LQIVXQE-URXUDMHANEDHG BYROLQ) FUHEWIALQW DOG| RUTHHIDOFRUISR DMSXUSREY
LFXAQ) Z RNQ) FOSMID
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6LIQULEDON YHOV
$FTXOMNRO R 9DMQ 3 URGXRNRQ DUG&RP SBURY/ / &

,Q$SUO  ZHIFTXUWHGDOR WHUP DQQ) HIXW IQMBAVR %DIQ3URGFNIRQOGERP SBURY / & %388 YB& MKHSIHWRPSIQ R ) +( 86$ // & ZKIEK
P DX CRMUIVHTXSP HOMVHGLOWHK\ GIXAF | IFMUQ) LQBMY 7 KHVRBCBXUFKDHFRQUGHDIRQZ D/ P LARQ FROMMMY R FDK FRMGHDIRQR P LAORQDGRU
SUHH DAY LOYHWR HOAR PLARQ

$FIXMUWROR $ GDQRHG 6P XOWRY 7 HKQRIILHY , OF

,Q-XCH Z HOFTXUG R \WHIWXHG DOGRAMBOEQ) FOSMIDWRANR $ GYDIRHG 6P XOMRQ 7 HKGRRIY ,F 2$67°  DSUAKUHSXP SIQ) VHYEH/SURVIGH MY
WH3HP LOQYDMQ | RAREDSXUADHFROIGHDIROR P LARQIQFDK

$FTXOMWRQR 15* 0 DQXIDRMUQ) , GF
,Q-XCH Z HOFTXUG R WHLMXHGOOGRAMBOEQ) FRP P ROWHANR 15* 0 DMIPMUQ) ,(F  Z KIFK P DQX CRMBVHTXLSP HOWVHGLOWHK\ GUXTE | ITRMUCY

LGEMY DOGIWDOILIDM $0 , 86 + RBQIV ,(F  Z KIFK GYHESVARP P HIADOR\E DHXVHGLOK GIXTF | IFMUQ) LQGAMY  FRIGAIVHD 215*% © | RAREOSXUADH
FROIGHDIRQR P LARQIQFDK

603!/ HDHEDAN 7 IDQDRURY

Q HHPEU  ZH\RGAHWIQWP XDMRQVHYIFHHIXSP HOAMR\KH:  LON30MEVIQH FKDQIHI RUFDK FRQIGHDIROR CBSUR LP DAD PLARY : HEZ GDHWKK
HIXLSP HOWURP \KH:  LON3DMEVIQH FKDQIHI RUDIJUHIDMP ROXO GDHSD P HOMRBIY PLORQWMRIK' HHPEU 7 KHFDK FRUGHDIRQUAHYHGZ D/

P LAIRQP RUHWDQ\KHFDUY LY YOOHR WHHDIHV 94-FDAVHY\VDBIZ DR DQDH LODMXQE-UFRRP P ROFRQMROZ HIFFRXQMG | RAKH P LQIRQ DY DQHDAW WIQLFURY
UHFRG-GDVDGHP HEFRQUBMRQZ MMOQRUFRQRIEDME WP HOVR FKOQ HVIQHDAW

6LIQULFDQN YHOW
$FTXOMWRQR 3URXFHY6EHIFH+ RBEQIV/ / &
2 Q-DO@Y ZHOFTXUWG R WHLMXHG DOG RANBIEQ) P HP EHIKLS LOMMWR 3URGAHYEHYFH+ RBQIV/ / & 330RGEHY D' HIY DHIP MGIEON

FRP XD DQHP SB HHRZ QHGSUMAKUHSYXP SIQJ VHYLIAHVSURNGHMAYLG) $ SSDOFRKIDOG\WHO LG & RMHM RUCSSUR LP DM P LIROR \REOMQLRIRQYDOH R

Z KIFK CBSUR P DMY KDID Z DvSD CEGILQWKDBYR 3UR UPV&@NS$ FRP P RQWEAN SDUYDOH SHAKDUH WHEEDNS$ &RP PRGN Z W WHUP DQG-UFRQMMMY

R FDK DQGG-EADAXP SIRD $ SRINROR \WHFDWK FROUGHIDIRDZ D/AKEVRAR FHIBQPXAEP DY SRINFBRIQ) DEWKE HOV 7 KURKIK \KVWDQLRAIRY Z HOGE-G\WUHIGHV R

Z KIFK \B R DHPXUHQ® CRAYH DI ++3 D/ZHaD/D VTXOUHI RRAP DA CRMUCY | RO GFDAGQHIU=DCHNA 2+ WURKIK Z KIFK Z HSDOWR H SDOGRAU
P DOX CRMUKY | RRBUQAR\XSSRWL RUMHDIVRSHIDARY/

$FTXMWRQR 3 HJRP DQFH3 URSSDOW

2 Q) HLMY Z HOFTXUG R WHLMXHGOOGRANBOEQ) P HP BHIKLS LQMIMVLO L 3HIRP DFH3URSSOQN / / & D7H DVaP MGAEMVARP SI)  IL 5HG
51YHY DQG+RWQIV / / & D/ RAMDDAP MGAEMVFRP SIQ UL 3HIRWP DGFH5 R DIV / / & D/ RAMDDAP MGAHOMVARP SID LY 3HIRP DFH3URSSIOV

, QMIDIRID/ / & D/ RAMDDAP MGACEOW FRP S0 OQG Y 6XQQ 3RS JIWIDM/ / / & D/ RAMDDAP MGACHONVFARP SIQ \RIHKHU 2 3HJRP DFH3URSSIQN |RU
DVREDSXUADHFRMGHDARQR C5SUR LP DMD PLORQ FROMMY R [ PLARQIOMK \ DQ® EHR \KIWWR &OMW$ &RP P ROB\VRNHDXTOR

PLOR) DG | WHVHABP HOMR DSUHH MM UFHYLEGIR P LAIRQ 3HJRIP DOFH3 URSSDQVLY DI UIF \OGG SURMGHULQWRH+ D GHWICBIEDIQ

5H3P SIRQR 3R WF// & 8QW

3XUXOQAR\WH7 KUGS$ P HGHGDOG5 HABMG/ [P WG/ IDHOW &RP SO $ JUHP HWR 3R UIF + RBQIV/ / & D7H DVAP MWGAHMVARP SIQ 3R UF// & M3/ / &
$ JUHP HOV DOGWHEHRIGS P HIG-GD0G5 FMBRGEHWIFDMR , FRERIDIROR 3WR) UF AHMIQP HP EHYR 3WR) UF/ / & KOGWHUIKWARHS 5 HE-P SWRQ5 LIKW \RFDAH
3WR) UF/ / & RUGHP DORUDSRWROR HFK\KFK P HP EHIVXQWIQ3WR WF/ / & WHE3WR) UF/ / & 8QW  \RIHKHZ LK\KRHVKUMIGHUR WH\CP HQ® BHUR HIRK \KFK
P HP EHIVWKDBVR 3R UFV&DW % FRP P ROWRAN SCUYDDH SHAKDUH WH2 &MN%&RP P ROG\WWAN | RUDDHTXLYDBOQA®P B-UR \KDWWR &@W$ &RP P ROB\RN
RU DARHHBRNROR 3UR) UIFIVDXAWARP P LWkH FDWK DvSURMGHGI RIQWH/ / & $ JUHP HOV

SXVWXOQNR UHEP SWRQ QRIAHY GHIYHHG LOCFREDAHZ WOKH/ / & $ JUHP HOAVDOR \WHHDI IEKRGHYR 3WR) WF/ / & 8 QW WH3S HIHP 1IQ) 0 HPEHY  H HAMHGWHU
5 H3-P SIRQ5 LIKWZ W URSHRAAWR DOR WHUSUWR) W/ / & 8 QW UHBUAHY DRDIJWIDMR 3R UF// & 8 QW FROIAMHY WHSHHPHE8 QW WIHKH
Z W WHKUWHIGHUDQGGHIYHY R \WHVEP HOQP BHUR WKDWVR & W% &RP P RQEWAN \WHE5 HOP SWRY 7KH5 HHP 1Y)
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0 HP BHYLGFOG-GHMYRZ GHGE. RUD N LADMGZ W 3WR) UIFIVARQURTI) WHANKRTHY ' [Q:  LOVDQG) DUV: LW DvVZ HOD/0 DM LOV 3UR) UFIV( [ HRMYHEKDLP 0D
DOHQMY D LADAGZ W/ D3G: 1OV 3UR) WIPIV&KIH ( [ HHAWYH2 |1 LIFHJ DOG&R 5 OUEB! DIRP HUP HP BHUR WH3WR) UF EROGR GUHRRY

2Q%$ 310 IQOFFRE@FHZ MW WH/ / & $ IWHP HQABWR) UIF GHDYHHGDZ UMWQRINHR 3WR) WF/ / & DQGWHS HEHHP LQJ 0 HP BHY\HAQ) | RW\WH&RP SDQ IV
HBRANRQWH HAMHIWUWI KWR SXUFKDHAUHA® DG OFTXAUHWHS HGHP H58 QW \RIHKHUZ IWAKRHAVXUHGHUDQG GHIYHY R \KRHMP HQ®P BHUR \KDWR &@W%&RP P RQ
6N [URP WH5 H3HP L1Q) 0 HP BEHY

© HUEHIXHQ® CFTXUHG\WHS HEHP HE8 QWIURP WHS HEHP LQJ 0 HP EHYE. IMKXQ) DQDIJUWIDMR \KIW/R &OW$ FRP P RQWHAN RQRUCERX/S SUO
DOGWHUP 0QQ \KOWW/R &DV$ &RP P RQBVRAN RQRUCERAVS SUO 7 KH\KUHGHHG\KDW/R & @W%FRP P RQWRAN Z HIHFOGRHBG DOGOWU
JINQY HIHAAR\KHS HE-P SURQ (RVKDUVR RXUS@WN/%&RP P RQB\RAN UHP DLQIMKHG DG RANBEQ)

, WKDQRHDQG6DBIR 1 HZO ' RMICQDMGEHIR/$ 5 HIHHP DEGI&ROYHINE®I3 LH HIHG6\RFAN

2 Q6HBMP BHU 3UR) UF HQMIGLOR DSXUKDHDIUHP HWE 6HIEYS 3XURKDHS JUHP HV Z W 7+58& + RAQIV / 3 D7H D/QP MGSIMVGHIKLS 37+5&
+ROQV 0X)$5-2 +REQV/ 3 D7H D/AP MGSINGHIKLS ) $5-2 + RAQV DG WIHKLZ M 7+5& + REQV WH6HINVS , QHIRLY  SXOKOQMRZ KIFK

3R UF DIUHG\R IMKHDQG\HDKOMR WG VHUIH/R SUH HUHG RN GMIDAGDVEHIEYS 5 H3H-P DEGI& ROMINEGI3UH HUHG VRN SDUYDDH SHAKDUH \KH
36HINVS SUHHBHGEWAN  LODSUYDMSORHP HYMBQLANRY 2 3UYDM3@AP HOV $ VWHFRIQ) R \KH3UYDM3@AHP HONRQGHBAP BHJ 3WR WIF IMKHGOUG\RG
VRWHEHINVS | QrHKRLY \KIUW/R \WHBHINY/S$ 3UH HIBG6\RAN DADSXUKDHSUFHR SHMAKOUH 7 KHIURWSURFHBAR\WHERP S 1URP WH\DBIR WH
6HIVS 3UHHUHGE\RANZ HIH P LARY 7KH\KOWR 6HIVS 3UH HUHG6WWAN DUHFRYHMEGILQR\KDWVR &MNS$ &RP P ROGWEN + REHYR \WHEHIVS 3UHHWHG
GVREN CLHHQN@G\R PXP XDAYHSOG 1O N.QG G YIGHIE/ DD UDM SHMDUHHMXOOR HIKVEHFH/E-UDIP  6XFK AYLGHIB/\MKDEFRP SRXQGD0GEHSD CEGITXONM® QDY
7KHIRWIRQ) GARISIROR WHEHINYS 3UH HUHGE\RAN GRAVQRABX SRR EHFRP SO DG LY TXOM HGLQWWHIMAV B UH HHFHVRWHEHINY/S &HWIFDMR ' HUJQ@DIRQ
DFRS\ R ZKIFK VILGGDY( [ KEW  \R\KMY$ Q05 FSRWOGLVIGFRERDMEE. U HIHFHKHHO

) OLQ) $ 3XP SEHMAV / / & $IUHP HOW

,Q-XCH 3UR) UIF DUDQ) HG\R VHOFHMEQVK SOV HTXLSP HOAIGG LMY FRP SROHOVDQGWR DAMIQPHMEQSUH R GHYI RUHTXLSP HOWR) OLQ) $ 3XP S6HYIRY / / &
)OI $”  DABUFHVZ KIFK DUHARQUIMMMZ 1\ | LUP DUNAAYDOH | RUDVRECFRQUGHDIROR P LOIRQ 3WUR) UIF UFHYHGWHSURFH-BVI URP \KVWDQORIRQLQ- XCH
BXEVHTXHOAR - XCH ) OLQY $ VXM FKDQIHARWHP | R WHDWHNVEHQ) \RG\R VA WHERP SIQ Z KRXDIEMIC) WH\RIICFRQUGHDIR) DG\WH&RP S
00G) OLQ) $ DIUHER DEG\R WHWDQLRNRQ DI UHHP HWDP RIWDYRUHG (DIRQ FIXVHRQSUFLQ) DG DFRQEUMRQWR FBRUQ) \WDARHERP S VS XAWERP P LWHHDSSURYHWH
ICDCP 1] R DAFMREHWEQIHIGWR) OLQ $ © HGHIVHIG P LARQR WHHARP SRHOVR) OLQ) $ 1O ,Q-DA@Y ZHDWHGWRWHD  PIEIRQR

DEAMRIICHTASP HOAR) OLQI $ XQGHMP LRV © HUHFHYHG\WHSURFHGYI URP - \WY DEAWRDOADQRIRQLQ- DAY . HGHIYHKG PI@ROOG  PIARY
RSFGAM) OIS 1IQ OB WHSHAWHD : HH SSPARGHIYHAMHUPDQQ  PLARQR SRGAEAWR) Ol $ 1Q
" B HIQDCRQ)

Q HHPEU  ZHFRP SBWGWHUHLDAQ) R RXUH MM VHIRM-PXU-GWP GUQDGRMUGEVW IW\RRGH. | L((DERLQIVAREIY P LAIRQ Z KIFK Z LOERK P DMUH
1Q $ VDUAKOWR \WHHWDQLRAIRYY Z HH MGG RXUMI QU LFDQAG-EVWP DMUMAAR ) RUP RHIQRP DIRQ VHH 1 RM ' HEW LOWHCRMAR RXUFRQIRIEDAG
I LCQDCADOXBM HOV

&XWRP HY

2 XUPWRP HYFRQIBUP DUO R (3 FRP SIQHVIQWHFRQMHQEDS QWGE\BIAY ) RAWH\ HOWHIGG' HRHP BHU " HHPEU 0 HHPEHU ®R
LAVGOIPMEP HUGSUMOAGP RHWID R RUFRQRIDMGUYHHY 7KHERWR DQ R RXUGLIHKEMEP HY FRXGSKDYHDP DMIDCOGHYHH | HRQRXUAKXOVR
RSHIMRY/

6HDRCDDW

+ IMRUFDD - RAURSHIDNRQY KDYH BHHQ \VXBENRAMR VFDVRQDO CRALY/ DG RAUKIRUFDO LA BOUHXOV UH GRANHDRCBOYDUDNRYY ) RUH 0P S®f Z HKDYHREVHYHGDMVBRZ GRZ QRU
SDXVHE. RAUPXVMRP HY DIRXQGWHKRIAD VDVRQLQWH I R TXOMM VRP HR Z KIFK P D' BHUHDWS W RUPXWRP HIAT DQXBOFDEMIDSHIAQ) EXGIHN $ GAUWRIDD RXU
RSHDNY WWXVP D GFRICHGAUQ) SHIRG/R LROP HQWZ HDKHUFRQAWRYY

+ XP DQ&DSIMICD DCRIHP HQW
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2 XUHP SEA H DU D FUMPDCDWHADQG CUHANA. VR RXULGGRYDIYHPXEMUH DOGRYHIDEVKARHW © - HOUHI REXVHGROEXCRQ) XSRORXUKLIK SHIRUP DFHPXGMUHE, DMERICY
HYDILQ) GYHRIQ UANQQ) DOGUE DEQ) \RS\EBOA  HWEYHWR HKDFHWHHARQRP LE DG \RALDLY HDEHQ) R RXUHP SR HY :  HOUHARP P WWG\R SIRIAQ) D
ZHBRP QY LFOMYHHMURP HONRURXUZ RIN RUFH Z M\XQIQ) DQG FDHHUGHYHESP HWRSSRIMQMA/ VR HIEGIHP SB HAAR\KUYH DG DKUY HWHUFDUHHLO ROY

$VR' HHPBEU ZHHP SR H3 SHRSB!I (RHR Z KRP DHUBUMWHOAGE. GERUXQRQ/RUEMPAMR FRABRMHEDIDQQ) DIUHP HOV
+ HDO DG 60 HV 7 KHKHIGK \DHWV DQGZ HOEHQ) R RXUFP SR HVIVR X\ RWWE SRMIFHWR XY : - HKDYHDSURYHQWERN BFR GLOVD HIV SHIRUP DGFHZ W D7 RED
5HBRMIE®!, (G DMR [RUNH\ HIUHBG' HR-PBHU IGFOGQ) RXUP DX CRMUQ) GYIMRQ

(PSR HH: HIDHDQG' HHBSPHOM  HSURVIGHHP SR HA/WHRSWRQVR SOMASDMLQKHIK DG Z HDOWHSTY LFXAQ) P HAFDDGRED @ H CFAGHEOG-DK DG

Q\P HP BHP HVWIG\KRWMP DOGERY) WP GMELQW LOKIGFHSOYY : HOORR I HIDQ® BHUR KHIGK DUGZ HIHWSIRIUP V I((FOGQ) \WMBP HAFAH KHIGK \FUH/DG
1 M@K/ UHP EXWHP HAD/Z HODY DFFRAMARWH( P SR FHS WMBFH3UWRIUP  Z KLIFK SURMGHYHP SB HVOQG\WHUICP LO P HP EHYDFFHWAR SUR FMRIDCBUIRNGINR KHS
OYLIDMAKOBIL AHHHON  KRAWDE @ VD\ HU

, QMBRXDCB URSHIV

: HKDMHEHQJUIQAGRYH)  SDMONZ RE IGH Z KIFK BHILOWRH SIHIQMA . HKDMHRYH  CEAMWRIOSDMAISSIFDIRY/SHIEQ) ZREZ IGH 0 D) R \WHH
SDAQVZ HHILBGLODDH I RVWR SURAAVE 6: 6 HBRME | GHAMKGREU\ |URP EHQ GXSIFDMGE FRP SHIVRLY : HDOR XVHSURSUHEY \WKQREI\ R \KSSRWRXUSUHYHBIAYH
P DOMIFHSIRIUP COGSUIRRQY HIXLSP HIWVH XC H $ GRRXIK LOWHDIJ U DM RXUNBGHP DNV DQG SDMIVOUHLP SRUBDAR XY Z HAR RAVIDGID MQIGIWDG-P DN
SDAQARUIURXS R UHIDAGWEGHP DN RUSDMON DY FUMADCRURKHQIOR RUBXMQHNDVDZ KRB ) RULQ RUP DIRQUHIDAQ) QM DNRQLOQYRYIQ RAUQMBRNCERSHW
SRUWRIR VHH 1R &RP P W HWDQGE&RUNIHAHY LQWHQRAMAR RAUFRQRICDMS | LQOGADOXDAP HOV

2 SHDAMY 5 MWDQG, QUXUDQFH

2 XURSHDIRQ/ DH\KEMPAR KT DB/ LCKHIONQWHHIHI\ VHLYLFHVIGEMN  \KFK DV DFRGHV EUINGRZ Q/ EBZ RAW H SRMRYY | 1L/ DG VS DG UHBDH/AKDIVFDIQFDAH
SHIRTOQWY RUBRWR @ H P DIHRIGMKRIROR SURSHW HIXLSP HOMDMUDOHARXUAH DQG\WHHYLUREP HONIGVSHMRQR RSHIDARY/

, QOEAWR) FIIP VIRUGRWR RCDGGDMIIN DY SIRGANRQ DG AP DIHWRI RP DNRQYFIQRFFXULQWHROHBVAYLF/IQGMY | DVHURXVIFAGHYZ HIHR RFEXUDAD
EFDIRQZ KHHRXUHTXSP HOADQGVAYLFHY DHEHQ) XVHG IWARXG UAKAONQRXUEHQ (TP H5DVDGH HITOAQ @Y \KWDAHYY OLIHFTP V

YHFDAHRXUBMCHNVLQYRYHWHWIRSRMIIROR KHDA HIXLSP HAIGGP DAUDY Z HP D DORH SHIHFHWEH IE CFAGHONZ KIFK P D UAKOMQ\SL@Y SURSHW @P DIHDGG
SHIRDOQWY

" HEWZ KDAZ HYLHZ D/RAUNIRQ) \OHIV UFRUG DG RXUH | RWAR P DQBIQMT HIV WBEDB/ Z HIURP WP HVR WP HKDYHVK | HHG DFA GHOWLQKH SDXDQGE DQNA SDMKDIZ H
FRX@H SHUIHFHOFAG-QNVIQWHI XXUH | QDEAMRQWR \WHSURSHW @P DIH SHYRIOQWY DG RMHUGKAYIURP \WHHDFAGHON \WHIUDXHER DIGVAYHIW R \WHHICAGOV
D HFAWRXURSHIDICY FRWVDQGLQKUTELOMN DG RUUHIMRQKLSVZ W PXMRP HY HP SR HV B XDRY DIJHGAHY/DOGRMHUSOMEY $ Q. \LIQULEDOAFSDHIQWHI BINHRA RU
HYHIWY R \WHHICAGHOV RARHIHHIOBYHIR FRP SHODIRQLY. DB/ FRXGOGHYHD O HAAKHFRWR  RURXUCELON \R RBEQ Z RN FRP SHODNRQDGGRM-UI RP VR
LQXUDQRH DG FRXES KDYHRMHUP DMUDCDGHYHH | HAVRQRXUI LODGADOFRBURQ DG UKOVR  RSHIDMRY/

: HP DQBIQARP P HADOHHOOWEMY Z R FRP SHODIRY BXMGHWDAR FRP P HADOSURSHW H FHVITEMN DOGAURRY DGR | IFHYIQXUIDFHSRIAH/SRIAQ)
FRHDIHR UMY OGP RQMKDAZ HEHIHYHWR EHPXMRP O LQRXULGBAMY ) XUWH Z HKDYH SRIDWNRQ I COMCELON FRYH.DI HI RURKUBXMGHN HQIMYY Z KIFK Z RXGSFRYH
P RY RKHAQIV WILG SOV CCELOW DQGFRWR FBOD XS UHIMEY R HMUREP HIBCFRQEP LDIRQRQRXUSUHP VAV Z KIBIRXUHTXLSP MY LQWIQMIGZ KLBIRQRXU
FXVRP HYAVE VW L\K UASHRR RXUK\. GUDAIE | ITRMUKGY RSHIDARQY FRYH DI HZ RX@S EHDYDLMEGIXQEHURXUSRIMRQGI COITELQW SRIR. 1RUI) \KUDFHHYLRP HQmD
FOOD XS DG COELON WR\KLLG SO/ DUMEQ) 1URP D \XULFHFRQEP LDARY © - HOOR KDYHRHMBQ\SHALLF FRYHIIHI RAVRP HRE RAUBMCHIAHIP HON LGFOAQ) | RURXU

K\ GUDAIF | IDRMUCY \HLYLFHY

$ GRRXIK Z HP DQEIQIQMXUIDFHFRYHIIHR WSHYDQGIP RXQMWDAZ HEHIHYHWR EHPXAEP DY LOWHIQBMY  Z HOWHQRAVXED LQKUHG DI QDU HWHJEHDAOH
LQAXUDFHLY RADYDOEBIRUBHFDAHR WHKLIK SUP P FRAVUHIMYHR SHFHYHG UM ) XUHU LOXUDGRH UDMYKDYHLOWWH SDWEHHQVVEMANR Z LGHI OFXDIRQ DG FKDQIHY/
LQFRYH.IDI HFRXGS UAXOVMQ GBI FRYHIIH LGRU-DHVIQFRIMRUKLI KHUGHBANEGY DG UAMINRY / LCELOWAYI RUZ KLIFK Z HDHQRAQXUG RUZ KIFK H FHHG\WHSRIR @P IWR RXU
CESTFEGILQAUDERH FRX@SKDYHDP DAUDCDGYHYHH | HAARQ RUBXMCHN DG LODADOFRQAUR)
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, QOEAWRY FRFHQVRYHMOFRY DG RKM-USRMMCOGYHYHKHIW H | AW DvZ HOD/FRFHOVUIDAEQ) SRMMOITEMN | URP WHXVHR MAFD P D KDYHWHH I HRAR
AVFRAUDILQI RUPOMRP HITXVHR RXUI UIF \DQG DG GVRXUDILQ) RULQUKUAYI URP FRYHUIQ) WLVUAN 7 KHCRXDORUSHIFHYHGKHDGN UMWR PLQQ) SRFHAMQ) DGKOGEIY
IFDFRXTSDGYHYHD O HRAWUIF \OQG SURGEHY LFOGQ) XV \WUIRIK BBAHGXHR 1WIF\VOG WHWUDAR SURSEMIELMN RUHP SBR HH@Y \KW LGFUDHG\FUAD. B\

| HGH.DO WM DG GFDCUHI XA DAKRIMEVR XV DQG RXUPXMEP HY RUUHGEHG LADAQ) VRXUAHY DYD.OEGIR \KHMIFDLIGEMY

( QVILRQP HQMBCDQG 2 FRXSDARCDOH HOOK DQG 601 HV 5 HIXOWRYY

2 XURSHDIRQY DUH\KEMPAR W) HONDY. V/DQG U XOMRQ/JRYHOCQ) WHAVAKTLIHR P DALY LORWHHQYLURP HWRURKHZ VHUHIMY R HMUREP HIBCSIRMANRD

FRP SIDQFH DQGRAFXSDIMRICKHIIN DQGAVI HWV 1 XP HIRXVI HGHDO WEAM DG GFD0) RYH.GP HUBCD HIFLHYIKXHUH XODNRQARDAR WD UTXLUH QL | LEXOVGGE FRM® FRP STOGFH

P HDAXUAWDWVFRXCBS DL \KEWBQACDEP LQMADAYH ALYLO DQG FUP LQDOSHCDBAY| RUGRQ FRP STOFHOQGP D UAXOVQLOMGRAYHIRNRY , QFHMQAURP WECRHY WEBM/KDYH
WHRSIRQR DERSNY) P RUMMMQ HVWOYURGP HOBOWSIEDB/ DQG UHI XOMRQAKDQ DUHLP SBP HOAGROWHI HEHDOBYHD 7 KHH@OY VDG U XDIRY/P D |RUH CP SB! UARFN
WHWSHY TXOQUNY DOG FRFHODARQ/R  YDURXVAKEWDZHV KD EHVRUG WIQSRIMG GVSRVHG RUMHBDHGLQR \WHHIMUREP HMIP IMRUSURKIEMARQUKRNRQ RUGLIKEIX)
CRMMEY RQAHMIQ@QB/OLQ) Z MMOQZ LEBHHY Z HEBE/ HAREJLFDED RUVAWP LFDTD VHMYH DDV DG RMHUSURARMG DD/ RUBTXLUH CRNRQVR SUYHOAVFRQRO RU

WP HADMSRODWRI URP FXUHIARUI RP HURSHIDARYY $ OR \MHH@Y VOGG W XDNRQ/R MR BTTXUHSHIP W DAKRU] DARDY RUCFHQAVKDAP SRVHRSHDIRDOUMANRY/ DG
WBRY REQIDARDY 0 RIRYHJ IMVRAXGFRP P RQIRUGHIKERUQ) MIERZ GHY/DQG RKHKLLG SDM/AR | LGIFDEP VI RUSHIREDOGY DG SURSHWW @P DIHOEBIHED FDOMHG
B WHUBDHR KO DERVKEWEFHY K GRIUERQVRURKHUZ DAMSUIRGENLQRWWHHYURGP HOAS KD HVIQHMURP HQEDKHIGK DGO HV 3( +6° @ VOQG U XDMRY/
REPXUIUXHQ® DOG00  FKOQ) HARDAAKENO P RMMMQIHADQG FRW® UHTXULIHP HONVFRX@S P DALIDED CEYHYHD O HARXURSHIDIRQY DQG LQGADOSRMRY + RZ HYHU D

QP BUR FOQHAR UIXDMRYXQEMHT7 UP S 0P LQWDARQKDYP DEHHYURGP HQBOFRP SIDCFHP RIHGQRHNGSHALLFDD 1Q) HEUDY R WHS 6 ( QMURP HAED
3URMUWRDS JHR 3(3$° LMX-GDILIOXGIHIPLCDMY WH JUHIRAHJIDY 3* +* ° HIEQHP HOWMQAQ) Z KIFK Z L@LP P HADMY P SCRAHKIFGIU-IXDIRYY EXW
FRXGSKDYHDUSSBIH I HAWRQDQ * +* FRP SUDCFHIRMMMAY 6P IO 1Q-DQMY R WH7 P S DEP LQ\RDIRY | RP DI Z \KGHY. 1URP \WH3OUV$ JUHP HAS VRCH

P RUHH PSB! 1Q1 RHP BHUR WH( 3$ 1100 HSDXGBIVR GHD DU HOANDAR COGG.) D/RSH DAY UGFHP HRMOGHSROWRY , W/ANHD WDNXUKHUGHIHI XDIRD

Z LORFFXUXQEHNHT7 UP S 0GP LAWDIRY :  HKDYHQRAW SHIHIFHGOQ P DAUDCOGYHYHH I HAWURP FRP SIOFHZ W XM + 6 UHTXLUHP HON KRZ HYHU Z HFDQGRW
JXOUIQMAKLYZ LD D VEHWHFDH

YHBZ LVOQRYHYLZ R \RP HR \WHP RIHM.I QI LFDQAHQMURGP HQED KHIGK DG M HIV WXL HWZ W Z KLFK Z HP XWARP SO 2 XUPXWRP HAT RSHIDARQY CUH\VVEMAAMR
\IP LOUQY VOGG BHIXOMRY/ $ QP DAMUIDCOGYHYHH I HVWR WHHOZ VO U XDMRQVRORXUPXMEP HY RSHDIRQY DG LDRLOCSRMRQP D DR KDYHDRLQALHAWP DMIDD
DGYHYHH | HAARQ RXURSH.DINRQY DG | LCDADCERMRD

: DM+ DQBIY : HKOQEB! WIQSRWIRLHDQGAVERHR Z DIMKDAUH\XEMRAR \WH5 HRXUH& RQHYDNRQDGGS HRYHY $ AVG5&5% " DUGARP SOUEGIMBMQY VOG
WIXDIRY/ Z KLIFK O HANRXUCRAYMEVE: 1P SRUQ) UTXLHP HONVUHIDEQ) WHIHHDNRD WIRSRMIIRY WA HOAMRIIH G\SROCIIGFEOS R KO ERXVIGQRY

KO} DUERXVZ DAV © - AW | HGHIDODSSURYDO \WHLGE YLIGOOWEMY D3P LQMMMRP HRUDBR WHSIRYIMRVR 5&5$  \RP HIP H/IQFRMGRNRDZ W WHURZ Q P RUHIQIHOWV
UIXLUHP HOV $ GRRXIK FHMIQSHMRBXP SURSAINRZ DARVDHH HP SWURP UHIXDWRQDVKL] DERXVZ DIMXQEHUS &5$  \IKFK Z DIM/P D FROANMAME\RIGZ DA \KDATLH
\XEVIFR \RH B MMQI QBT HOVR  QRQ KT DUERXVZ DAMSURYIMRQY

$ P LQUADIYH FLYLODG FUP L(DOSHIGNY FOQEHLP SRVHGI RUIDOUHWR FRP SO Z W Z DAMKDQEIQ) WU HOV 0 RBRYHU WH( 3$ RUMBIMRUGFDQIRYH.CP HOWP D
DERSVWP RUIHVIMQI HOABTXLUP HOWI RAWHKDQEIQ R QRO KD CUERXVZ DkVRUUH FDAD RU] HVRP HQRQ KT} DUERXVZ DYDY/ \GHALDCY DM RUKT) DUERXVZ DR LOWHI XMUH

, Q5 GIMDIROKD/EHDSRSRIGIURP WP HVRWP HIQWHS 6 &RQIUWAR UH FDMIRU HFHVEQR CDOG (DMIDOI D/H SERIDMRQ GHYHESP HINIGE SURGRINRQZ DYDY/
KO} DERXVZ DAV 6HYHIDOHYURGP HQEORLI O] DARQYKDYHDOR DMP H/SHIMRGHGWH( 3$ \RP RAI H MM U XDIRQAR UH FDM R HAHWEQR DG QDMIDOID/

H SRUDIRQ GYHERSP HWIGE SURGAIRQZ DAM/DVKE] DERXY $ Q1 \KAK FKDQI H/LQWHH@OY. VDG U XOMRQY FRXS KDYH DP DMIDCDGYHYHH | HFRWRQRXUFCBAMICH SHIAWMUY
DOGRSHDMY H SHOHY $ BRRXIK Z HER QRABHIHYHWHPXUHQWRWR P ODILQ) RXUZ DY DV SUAMHQ® FOW LHG R EHVIQULFOQMI). GIMDAYHRUBIXDRY
UFOMILEDNRQR RCDGG@MUINIDY( 3 Z DRAWFRXGBLGFU-DHRXUFRWWAR P DDV HOGGGVSRHR \KFK Z DAY

5HP HADWRQR + O] DUERXVEXEMBRHY 7 KH&RP SUHKHLYH( QLRGP HMEDE HARQH &RP SHODINRQDG/ [CHMVS PAR&( 58/ $° DG ODHRIRVWBM@OY VIHHIDD

LP SRHICELON Z MR DGR | DXOWRIGIDIW R \WHRIWIIOFRIGAMRQFDIA/R - SHIRQYZ KR DHFRQUGHIHG\R EHUASROUEG! ROWHUHBDHR DKD] DLERAVAKEWDFH
LQR\RHHYURGP HOWV7 KHHSHYRQY FORLFOGHWHPXAUMONRZ GHJ RUBMWHH RURSHIDRUR DFRQIEP LDMG| CAMV DI RP HURZ QHU RUGWHH RURSHIDRUR \WHI DALMY DAKH
WP HR FRQEP L(DIRQ DOGWRHSHYRQAKDARMVSRVHG RUDUIIHG| RANHGVERDOR WHKD] CLERXVAKEWBGRH DARHI CAOW / L[CE@ONV | RAKHFRWR WP RVIQ) RUBP HADIY
SUMRAD AVSRHGZ DXMVRU
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FRQIP LCDAR) @P DIHAR (DMICUARXUAY DOGWHFRWR FRIGANY AHYIQKHIEN WHEH/ TP RY REHAMLQIV VPTG MLQADQGVHYHIDO, QWHFRXUHR RXU
RSHIDIRYY Z HXVHP DAUDY KDL UHBDHS FRXTS EH\KEMPAR U XOMRQXQEHUE( 5&/ $ DG ARP SDUEGIMBM@Y V 7 KHH R JRYHP HOBCDIHIAH/RAMLG SOMA/P D
VHHNVR KRTS XVURERMEGIXQEHUE( 5&/ $ DG FRP SOUIEGIBM I/ | RUDTRUSOVR \WHFRUWWVR FBOQXS VMY DAZ KLEK \WKFK KEWBFHY KDYHEHHQUHBDWHG 6XFK QCELON
FRXS BNXUHXVAR HYI DIHLOH SHMYH@M DNRQVR GH HIG\WHFDIP V DGR DERFDMRXUSURSRMRDMKIUAR QRO U 0 ) XWKHU Z HP D GHHG\R P DNHVLI QU LEDQV

H SHIEWUAAR LOMHWM DMDQG UHP HADMVKAK FRQEP LDARQXQEHNXAK O V Z KIFK FRX@S KDYHDP DMUDCOGYHYHH | HAARQRXUAKOVR RSHDIRYY FRP SHMYHSRIMRQRU
I LCDADOFRQAURY

1250 ,QWHFRUHR RXURSHDIRY/ \RP HR RXUHTXLSP HWP D EHH SRHG\R (DXUDD RPXULQ) UDGRTARYHP DAIDY 31250 ° DARADAGZ MW RODQGID/G-ERUV
006 FFREQIO P D WAXOWQWHIHHDNROR Z DXM/OQGRM-UP DMIDYFRQEQQ) 1250 1250 H KIEMY GYHYR UDEDNRIQH FHWR HKBEDKHE WIMWEELG/OH
\EMAAR\SHADCKOQEIY) DOGAVGROOWHTNXUP HONV DOGOQ. WRIDHYHWHY SISIQ) DOGZ RNDWDOIHAAGE 1250 PD EHKEMPAR UP HADIRQRUURLDIRD

WP HOV

6RP HR RXURSHIDIRQVLQYRYHHTIXLSP HWRQEEQQ) U XTI UDE RTFRYHP DALDOKDASTXUH | HEHIDODOG ROMBMSHIP LW USRI MMM DG SURSHUP CCDIHP HQW
SURNH/ $Q UHBDAYIURP \KDWTXLSP HOWP D UAXOMQACELANY DQG RUDQ REQI DNRQVR FRP SBIMUHP HADIRQ DQG UAXRUDRD

. DM DAKDUHY 7KH&GDD: DMUSPWRE: $° 60H WNQ : DMSPARE : $° 2 IOBRDMRDS PNA23$ " DG DIDRIRVMBMQY VOQG UHIXOMRQ/LP SRH
UAXRNRQY DG WHPWARQURY UH) LA Q) \WHXQXKRU] HSGVAKDLIHR SRIMUQNV LFXAQ) SIRSAEHEZ DMY DG RAHIRCDQGIDVZ DAY LQR BIXDAMGZ DMY 7 KHGVKDUH
R SROMIQVLQR I XDAGZ DMYLYSRKIEMWG H AH-BNQOFFREIFHZ MW WHWMP VR DSHP WAKHGE \WH( 3$ ROWHWEM ) HGHICDOG MY VOQGUIXMIRQ/P D DBR
U XDMKHAVAKDLIHR WRUP Z DMURJGMAKDLIHVR JURXQEZ DMU R \M GHAHWABGY) CEAMRIOSHP IW DG GALIQRUAMID 7 KHAVKOUHR GHEIHOG! QP DAMIDOQR
WIXDMZ DMY LGFOGQ) Z H@I5/ LVOOR SRKEWG XQBWDAKRU HGE DSHP MARK-GE, WHS 6 $ WP\ &RSVR ( QILGHY WHERSV  7KHFRSHR WHHUH XM
Z DAMYKDVEHHQVVEMAMR FRQURYHYX DG UYMRQVIQUHRHAV HILY 7 RWHH \WMOADQ. UXBIRUBIX@IROH SOOBAMHVARSHR WHE:  $ TVIMUMARNRY Z HOQGRXUPXWRP HY
FRX@ | CFHLGRS DHG FRIVDQG GHIY VZ WK UAS-RAR REEQQ) SHP IWI RUGHE) HOGG LOCRMNMNYLQZ H@QG DD $ GAWRIDM P OQ WIM/KDYHMP LU HOMKDA
C5SO R Z DMY/Z KHHI HGHIOMUNGRBROHIG/ DQGDYDUAKOVXQE-UP RUWALRXP IR GVAKOUIH/R SROMIQVUHTAKQ) [OQ) SHIP DCHWZ DMERAH/Z LQINHD EH
WIXDM

1 RFRP SIOFHZ INWHE: $ 6' © $ 23$ RURKHUOZ VRUUIXDMRQ/UHDNY \RZ DAUGVADUH/P D BAXONQ\KEWEQACOE LQMADAYH FLYLODQG FUP LCDCSHIOWY DY
Z HODVIQXGRAYHREQI DIRYY | RUXVRURXUPARP HY 7 KHSURAHWI RURBBQQ) RUUHIHZ LQ) SHIP IWDBR KD/AWHSRMMMOR GHD RSHDIRYY $ GAWRID \SL@BUHYHNRY
FRQURCDG FRXQALP HDXUHSOQUATXLHP HONVUHTXUUH CSSURSUDM FRQEIGP HNEHP VOGP LOBNIKPMUA/AR KHS SUHYHARHFRQEP LCDIRQR U-IX@AGZ DAY

$LU( PR 7KHE&GID$ IUS PAR&S S DGARP SOUEGIEMQOY VOQGUIXDIRYY BIXDMHP MMRQ/R YDURXY DUSRIUEMKURK K \WHIMKXOGFHR SHP LWDG\KH

LP SRIMRQR RXHUHP IWIRQVFRQIROMTXULIP HON 7KH( 3$ KDVGYHBSHS DOGFRQMXH/AR GAYHBS WMQIHABI XOWNRQ/IRYHAQ) HP DWRQ/R DUSRAIQN| URP
\SHALLHG\RUAY 1 HZ ICAOMVP D BHUTXUHG\R RABIQSHIP IWDQGP HNP RUHIIC) HWEMI QRUMUDEH RUHZ RINFOQEHILQ DQGH MY | CAONVP D EHUTXLHG\R
REVNQDEAMRDCEHP IWDQGLGRXUFSAICFRIVIQRIEH AR UHP DQLOARP SIDGFH ) RUH TP SB1 WH( 3$ KDVHKEEDKHE HP IWRQFRQARCUATXLUAP HQWI RURXGHR CDQG(DMID
JDVSUIRGANR DG SURFHAIQ) RSHDIRQY DG HAEEDKHE FUMIDI RUDIJ WD) P XEAEBIVP DDKUIFHMMMYLQR DMQIGIVRXUAHI RUDUTXODW SHIP W SXERHY Z KIFK
FRX@ FDAH\P D0 CAMMY RQOQDIJW-IDMEDAY \REHGHP H3DP DMUMRXUAH\XEMPAR P R HOADUSHIP WG SURFHAAY DG B HOV 7 KAHDQGRKMHUQE VOG
WIXDIRY/P D LFUDHWHFRWR FRP SIDQFH! RAVRP HI CAMMNYZ KHHZ HRSHDM 2 BEIQQ) RUUHIZ LQ) SHIP IWDOR KDVWHSRAQIMOR GHD. WHGYHBSP HOMR RCDGG
(DMUDOIDV/SUIRWAN $ GIWRIDIFRAVRUGHD VIGRXUWHGE RUPXWRP HYFRXTS DGYHYHD O HAVWGE-P D51 RAWHRODQGDMIDDIDAKH. SURSEH Z KIEK FRXGUHSFHGP DG

I RURKUVHILERY

&P DM&KDQIH &P DMPKDR) HFRQMH/\R DAEFWARQUGH IE®! SXEQF DG \VAHMILE DFRINRY $ VD UMOVQP HIRXVSURSRDY KDYHEHHQP DGH DG DHANHD W FRQMHW
EHP D3HDAHLQMCDIRIO (DMRID UIIR DG MBMOYHYR JRYHIP HYWRP RARUDQGAP WP MRQY/R FERQGR IGH P HMOIGHOQGRMH-U +* V 7 KHHH | RWKDH
LFOGGRRUGHDIROR FI5 DG \WICHSURIUP V FOUERQ\E HY * +*  UHSRMGY DOGWERN.QY SURIUIP VOQG B XOMRQAKDMAWR® QP W +* HP IWRQVI URP. FHMSIQ\RXUAHY

6HSOLDMD  YDURXV\MEMY/DQGJURKSVR WY KDYHDERSWG RUDHFRQUGHIQ) DERSWY GIMDNRY U XTUMRQRURK-UBHI XA LQANDRYHARDATHI REXVHGRQVKAK DWHDVDY
* +* OB DQGWICHSURIWP V FOUERQ\N HY USRI DOGWEIANGY SIRIUP V DQGUAMMEMROR * +* HP WIRQY ) RUH TP SO VYH.IOWBMY LFOGQ) 3HIX ODQDDXG1 He
0 H LFR KDYHSURSRVHG RUDERSIMG U XDNRQ/ UMMENY WHHP DMRQR P HADHIURP (3 DRIV $ GAURDD GRP HWIF DOGLOMIDIRICERSROYOP \R [P RY RMHJ
MQIV P GEDCP HKOHSRODWRY LRUDHVGHIEQ) ROSURP RIY 2 FBOQHH. ~ OGP WP HKDCHHP WIRQVI URP FHABEQ! CROWMY ((FOGQ) FHVBQRCDQGIDY| MM
7KHIXQP STRVR KK
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REHY SBEHH/ DI HQVDGO | XUKHIGI DVMNRQ RUUH XDWNRQ SURP XA DIMG W | XOLADKHS QMG 6\IAMT FRP P WY HQIV XQEHMHVHLQWDRYHY/ FOQURAEH SUHA WG DAKLY
WP H

* RYHIP HQED\AHWIE DG SETF FRFHORHMHWUDAR FOP DMAKDQHOUMGQJ [URP * +*  HP LWLRQVKDYUAXKGAGLOLGRUDIQ) SRIWFICUMVIQWHS QUWGE\IAY ) RU
HOIPSBIIQ$SUO  \KH8 6 Y%XUWDXR / DJG0 DEIHP HQARY 0~ LD HGDUKGILQMG-G\R UHGFHCDMIDCIDYZ DRI P YHQIY) 10U DGGINVGAUQ) RODQGIDY
SIRGANRQ CRMYMEY RQ! HEHDODUG, QAODGDHY & HYBQWTM/KDYHFKDIBII HGWH X LO! HEH DOFRXAUWDGWHWP 1) \FRSH DOGP DQQHUR LWLP SBP HBANRQUHP O/
XEHIEEQ ) RUP RUHLQ RUP DR \FHRXAUUHI XDRY GVFRKUHEHDZ \W@G35 HIXDIROR +\ GIXIF) UFMUQ) DQG5 HDMG$S R $ VDUAKOVZ HFDQRBHIRAKHI X
P SRR \KHHGYHESP HON LFOGQ) WHSRWELMIV R DEAWRTOUH XORY WAIANRYY 7 KRHUIXDRY GYHBSP HWFRXG DGHYHD O HRARUBXMQHWAR \RHH WO
WH UAXOWQGHFUDHE G-P 0G| RURKUSUIRGEN DG HYFHY

: HPD DOREHEMAAR HYROLQ | HEHIOWEM DOGLQBMY U XOMRQ/ DG AVFBRKUHUTXLP HIVUADMG\R FOP DMAKGQIHDGG* +* HP WWRQY 7 KHIX@H WG

WP LQJ R \KAK BTXUHP HOVDUHXRHMIEQ DQGZ HFDRABUHAPAKHFRIV Ll D) R FRP SCOGFHRUMHSRAQIIOP STRARQRXUBXMGHW : HRURXUPXWRP HY FRXGLGRXU

LR DHG PRIV UHDMG\R \HDAHAP HOAGG AVFRAKUHR FOP DM UHIAMG UMY DQG HKDGRHG TP DMGVFBRAKUH UYL HOVFRXTSLQ OHIFHWEIN-KREEHY RUBLGAY\RLP SRH
P RUHUAAMEARYH FROEMNRQY ROLQYHIR HOWLQFDUERQLQMMLYHVHRRLY

7 KHOERSWRQOGLP SBP HRIAMROR GHZ. RUP RUHIQ) HOAQM CDIRDO | HEHDCRUMBMGIMDIRD U XTMRQ/RURKHUU-IXDRY LQUDRYH/AKDAP SRHP RIHWMQIHON
WEQELG/IRU +* HP IWIRQVI URP \WH RLCDG (DMUDD) DVAVHRRURURKHZ [VH UMFKH DDV LQZ KLFK WWLYAHREUP D SURGAH R.CDG (DMUDD) DVRUIHHDMWKH* +*

HP LWLRQY FRXG UAXONQLFUDHGFRWR FRP SIDCFHRUFRWIWVR FROKP LQ) DOGWHIE, UHBAHGHP DG RURCDQG (DMUDOIDY Z KLFK FRXES WHBAHGHP DG RURKUVHIYEHY
: KU HEHIDOCRMNRQLQRUDICY * +*  \NDQEDLGY DUHXQINHD XQGHMHT7 UP S 0GP LQVDIRD \FHAVAXAWRQR WHUSHIOR \WHHIEQIHP HOWIQAQ) CERYH  LQMIDIRIODG
DM IRYHIP HOVP LIKWHN R | LADKH YRG G \WDARHI HGHIOBYHE, VHHNQ) \RUIXDM* +*  $ GIMRDD SRONDD QM DIRQDQG! LOGADOUMP D UAKOMQRXU

PXRP HYUARNY RUFDFHIR SURGANRQCRRYMAY LGRXUICY CCELAON | RULQ UDAKRMUHAEP DIH/DVDUAKOWR FIP DIF AKOQIHY RULP SOIUQY \WHUCELOIV R FROMH\R
RSHIDMLQDQHRQERP LE P OQQH Z KIFK DR FRYXGS UHBFEHWHGHP DG RURKUVHYLFHY 2 GHRUP RIHR WHHGHYHERSP HQWFRX@S KDYH DP DAUDCDGYHYHH | HRARQRUBXMCHY
I.CDADCFRBUMRQ DG UAXOVR RSHIDIRD

( QDQYIHHEDQG7KUHDMHE6SHAHY ( QVUREP HQDMY VAKFK D/WH( QAOQIHIHG6SHAHY/S PV ( 63 DOGODBRIRVMEBMAOY VP D 1P SRV SRUDIRQ GHYHBSP HONIQG
SIRGAIRQCRAYMEVLQDHD/Z KHHZ HRSHIDM 7KH( 63 SURVIGHVEURDG SURKRNRQI RVGHALVR 11MK Z LGBT H OGG SCOMKDADH QMG DAKUDAHG RUHIEDQ HIG 6LP LU
SIRMARY/DUHR | HFG\RP LIUDRY ELLG/XQEHAMHO LIUDRY %4167 BWDIVS PAR0 9%7$ " DOGYDURVMBIMDIDIRIV 7KHS 6 ) MK LGBIHEHYMFAH 3): 6 PD IGM
SUMRAD XQGHMWHE HIEDQ HIHGRAKUDMHG\SHAH/RUP D GALI (DM FUMFDCKCEABADQG \KASE® KCELVBATLDAKDAMEHTHYH/ DUHGHHAOY | RAKIYLYDCR DWUDMIGRU
HIDQHIG\SHHY ) RUH CP SB WHOXHADIHEXK @ 06 Z KIFK VI RXQGRID LOWHCRRYHOGG WP L MBEGIVKLQCHY RINGXQHVR \RAKH-DAMQL HZ 0 H LFR DG DRMR-V
SRMRQ/R 7H DV I(FOGQ) DHD/Z KHIHZ HOQGRXUPMEP HYRSHIDM  Z D/OMMGD/DQHEQIHIG\SHAHVE WH) : 6 RQ0 D DIARXJ K DFUMFICKTEMBKDY RV
\ HEHGMIDAG ) : 6 KDVOOR GYHBSHE DFRQHYDIRQDI UHHP HOMIRZ QDVD& DIEMMEROHYDIRDS JUHP HWZ NS WK 38&$$” \WDAZ RXGELP SBP HV
FHVEQ SURKARYH SUTRIAHY | RARH\SHAHY DG DARR Y HIGAGHEDENQ R WH\SHAHVUAKENY |URP FHMIIQFRYHIHG LR LFOGQ) H SRDIRQDIGGYHERSP HYWR RO
DQGJDVI LHIBYDGH FOYDARQDQGSURFHMQ) R \OQG ©  HKDYHNVRGHG\WHEES $ \RKHS P LM DA SRAQINIOLP STRVRQRXUBXMQHW LOWH HYHAKDAD FUMPDCKCEMIVR AKH
GAHNDIHEXK @ DBV G DAGLQWHDUDVIQZ KIFK Z HRSHIDM 7 RWWHH WD) SURMRNRQY DUHLP SBP HMG RULGRS DG | RUFHIBOQ\SHAHY/ RUKCEMIMWARXGS FDOH
XVRURXUPXVRP HY\R LOPXUDGAMRDOFRWVRUBHFRP HVKEMAAR RSHIDY) UAKIRNROYRURSHIDY EDQVIQWHDH HRMGDUDY ) RUP RIHIQRP DIRQUIDAQ) UMNYDARADAG
Z I\ FRP SIOFHZ W HIEDQ HBG\S-AHY Q. VOQG B XOMWRY/ SBDHVHHRXLES WN) CRRLY: 5 M5 HIDMG\R ( QMURGP HQEODQGS5 HIXDMY 0 DWLY+ $GIMRIDOARIRNRY/
RQGUCY DQGPLQQ) CRMMNVIQMIG-GR SIRMWAIIIQVGHAH/R ZIGRIHP D DOYHIHD Dl HAWRXUDELDIN R FROGFWRP SBINRQ DRI/ RUP LQQ) RSHDIRYY

SHIXOWROR! +\ GDXIF) (DAMUICQY D55 HIDAGS RAMMEY 2 XUK\ GUDXTF | IIRMUQ) RSHDIRQYDHDMIQI LFDQVRP SRHR RAUBMCHY +\ GIXTF | IIFMUQ) VDD

[P SRUIQADQGFRP P ROSUIRIFHXVHGR P XDMSIRGAENROR K QRAUERYY SOUMAX@L® (DMIIDY |URP \WMKWRIP DIRQ/ LGFOGQ) \KDBY 7 KHSURFHW Z KIFK LOYRIYHARH

LQWAIRQR Z DM \DG DG AKHP LY XQEHUSUHRKUHLQR | RUP DINRQ/AR | UIFMUHWH\KUWRXQAQ) URAN DOG WP XM SURGAIRD VWSIFID BIXDAMGE. WIMRODOG@MUID

JDVARP P IWIRYY + RZ HYHU AHMBIQ! HEH DO HA Y KDYHIGRUDHG VA DG DAVHWMG B XA DARRINY RYHURHMIQDSHRVR K\ GIXAF | IFMUQ) ) RUH TP SB! LOMM
WH( 3% UHBDWHGDI DO BRVWRQWHSRAQIIOP SCRVR K\ GIDXEE | ITRMUKY ROGUICNGQ) Z DMJARXAY FRFOGQ) \WDWZ DMUR FB! LRV DARADMGZ LW

K\ GIDXIF | IIRMUCY P D 1P STAMBUIONQ) Z DAUUARXUAY XQE-URHIBQ@P \MG AURP WEFHY 7R DM \WH( 3$ KDAIN-DR I XUWHURNRQLIQUAGRQHRWH  BERW

$ GARDD K GIDMF | ITRMUQY) LVFXUHQ® JHHID H HP SWURP | HGHDOWI XOWROXQEHMHEOH UNGQ) :  DRUS P8 QEHIURXGG, MRNRQERQOWH6' © $ 8,8

SRIUP +RZ HHJ GIMDIRQWR P HGWHE' © $ VRUSHIOKYH HP SWRQDQG UMM HGHIICEHP W) DOG U XA FROURCR K\ GUDXTE | WTRMUCY  DY/Z HODY GO MDA

SIRSROV\R UNXUUHAVFRKXHR WHAHP IFDCFRQANMM-OVR \KHI OLG/XVHGLOWH
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I UIRMUQ) SRR KDYHSUVRA® EHHDSURSRWHGLO&RQIUAN 7KH( 3% DOR SUMRAM IMKHGDVHIVR XOVXQEHMHES $ WDNIIEDK Q. HP DWRQFRQINRO
WXL HOWI RUPHYEEQ R CDQG QDIMUDC) Dy SURGKANRQ DG (DMUIC) DY SURFHMQ) RSHIDARQY DQG DARADMG HILSP HQW

,Q0 D WHY 0 1LQD0 HSWH3XEQF / DB/5 XGB! Z KIFK LGRUDAVUR DBV UDMY QB DOGP IQP XP BG/ DIGIQOMSUHAVFROHYDIRQD/DXHR | HEHDOMOGRQHIXID
IRRMY Z MRKHXOHY ,QBFBMPEH)  \WHS 6 * HEOWY HOAR WH, QRMUIRUDQIRXGAHG W SURSRIDR UAVAQGWH3XETF / DJ5/5 X®! $ VD UAKOVZ HFOQRGUHAFAKHI LD
VFRSHR U XOIRQYRUUMEIRQAKDAP D 0550 R RCDQG.J DYRSHDIRQYRQ! HEHIODGEY ) XUWKHUDRNRQ FRX@ EHVEN\R FXUBHCR.CDGG.J DV GHYHERSP HOARQ HH.DODR/
$Q UARIRMRVROQE. RUH MY SURGANRQ AR/ RQI HEHIDOMQG FRXTS DEYHYHD LP STRARXUPXMRP HY RSHDIRQY DG FRQHTXHO® UHBFEHGP OOG | RURKUMHYFHY
7KHIGRUDHIQUR DI¥/DARADAGZ W GDUQ) RQIHEHDODOS/ DOG0Y IXVMHIGRUDAAKDAP D RFPXU P D DGYHIHD 1P STRAV SERIDIRQDQG SURGAIRQ DR MEVRD

| HGHDODIB/ DG BBAHGP D51 RURKUVHIYLFHY 6 HYHDOWSAW DG GFROOMUMA MRV LQZ KLFK Z HRURXUPXWIRP HYRSHIDMOBR KDYH DERSIMG RUDHFRQUGH I DRI

U XAODNRQ/AWDARX TS UAMIPARUSURELVI. GUIXQF | UIPMUQ) LORHIBQRLXP IR/ LP SRHP RIHWMQIHOARSHIDY \WIEDLB/ 00G RUBTHXAUHWHAVRRXUHR \KH

FRP SRIMROR K\ GUDXTE | ITRMUCY | UG/

) HE-UDCDGG WBAMJ RYH.GP HQWKDYHDOR LA DAG Z KHKHAWHAVSRICR. SURGFAHGZ DMILQR XQEHI URXQGLQMPNRQZ HIY KDY FDVHG LGRS DHGVHP LF DRIV LQFHEQ
DUD/ , QUASROH\R FRIFHO/BIDAEQ) LQGHEGVHP AW W XDRYIQVRP HWBMY (FOGQ) 2 NIKRP DOGG7H DV KDYHLP SRHG RUDHFRQIGHIY [P SRIQ) DEAMRID
UATXLUHP HQVIQWWHSHIP WY R SURSAHGZ DAMUAVGRVICY. HIY RURKHZ [VHVR DXANDQ. UHIMRQKLS EHE HHQVHP LAW DOGWHXVHR \KFK Z HIY ) RUH TP S®! 2 NOKRP D
KDVLWKHG UXBV | RUZ DI DMUGVSROTZ. HIYWDAP SRHSHIP WY DOGRSHDMY UMMANRQY/DQG BRI BIXLUHP HOVRQAVGRDZ HIWIQSUR LP W \R| DXOVOGGD0R
IURP WP HVRWP H KDVLP SBP HOAG SIIQVAUHRNY FHYIQZ HIYZ KHIHVHP LF LCAGHVKDYHRIPAUG R UAFARAKGHIG AVGRICY HORSHDIRYY 7 KH7 H D/5 DORIG
&RP P MRQKD/AXVSHIGHE SURGFHEZ DAUKDQEIR SHIP IWDGLQNRGEHGLQURIRD YROP HPXWII® HOAZ MMOQWHERXQEUH/R AHMBQVH\P LF UAGRQHDSDY

, FUDHGUIXDIROR K\ GIXAF | IFMUCQ) DOGUHIDAG DRIV FRXTSP DNHIWP RIAAL  EXORUFRWE R SHURP RXUITRMUCQY RSHIDIRYY , QDEAMRY Ll K\ GUDKF | ITRMUCY
L/ XU XADMG DARHI HEHDCRUMBMGYHO | LTRMUQY CRAYMEY FRXGS BHRP HVXEMAR DEAWRDCSHP WD) DG | LQDQRDCDRKUDGRHUATXLUP HOW P RUHIIQIHQW
FROMKPNRO\SHAL LEDIRYY LFUDHGEP RAWRUQ) USRI DOGUHFRGNH-EIQ) REQIDARYY SOJJLQ) DG CEDQERQP HAHTXULP HON DAWIEDQMGHIP WY GHD) V DQG SRAQIID
FRINGFUDAY 6XFK B MDAYH KD Y FRXGS FDXVHXVAR LAXUNKEWBRMCFRP SCOGFHFRWV DQGFRP SIOFHRUMHFRQHTDHFVR D | DOUHRARP SO FRXGSKDYHD

P DALIDCOGYHYHH | HFAARQ RXUI LCDCADCFRGMWR DG UAKOVR . RSHDIRYY

26+$ 0 DNLY 7KH2 FRXSDIRDOS0 HV DG+ HINS PAR2 6+ $ DG ARP SOUIEGIVTM WM/ U XOMWHSURMAUROR WHKHDIN DGV HIVR Z RINHY | QDEAMRD \WH
26+$ K] DGARP P XQFDIRQWBELG UATXLUAVKDAL RIP DNRQEHP DQUEIGHS CERXVKT) CLERXV P DD XVHG RUSURGAHG LORSH DRV DG \WDAKLYLQ R P DNRQEHSUIRNGG
RHP S H BN DG GFO0) RYH.GP HADAKRUMA DOG\WWHSXEF : HOUHDBR\KEMPAR 2 6+ $ VMBIELG/| RUZ RINHH SRXUHRMAFD Z KIFK Z HQNQR HIHAWRQ- XCH

IRUK\ GUIXTF | IRXUCQY CRAYMEY $ VDUAKEVZ HRURXUPXWIP HYP D EHUHNXULHG\R LOPXUDGAMRDOFRWVDXRADAG Z W FRP STIOCFHZ W \KHHWEEDLDY Z KLFK FRIW
PD EHP DMIID

0 LQQ) $ PN 2 XNDQGP LQQ) RSHIDIRQY DHVKEMAMRWHRYHMIKWR \WHS8 6 0 LGH60 HIV DG+ HIGN$ GP LQVDIRD 30 6+$°  Z KIFK VOGP [QUMIGE \KH
* HEDWHOMR / CERU® 2/ DQGLVAWHSUP DY BIX@RY DIHR Z W MUMGRIRQRYHAHFRP P HADOUGFDIQGAY |, Q-XCH WHO 6+$ OXFKHGDQEZ
HQ RUAHP HOAMDRYHVR EHIHUSURRAP LGHYLQWHS QUWGEVEIAN | URP KHDBK KT DB/ UAXGIY |URP WSHDMGRYHIH SRXUHVR UASLLIEGIFY WIEHMAFD 0 6+$ DOR

D& LQWMY DG HY RIFAHVWHSIRYIMRQVR \WH) HAHIDDD LH6D0 HY DG+ HOWK$ PR DvOP HEG-GBR WHO LCH, P SIRVHP HQADQG1 HZ ( PHUHR 5 HERQHS PR

Z KIFK [P SRVH\XUCQI HQAKHDEY DG MO HAV WEQEDLEY RQQXP HIRXYVDSHRWR RAURSHIDNRQ/LGFOMYHR P LCHIDCH WERNRQ DG SURFHWQ) RSHIDINRYY WBQSRIMRQ DG
WDQEDEQ R MOADDGAHIYHY R MAFD\VDG\WRZ HOMMWY 7 KHVHWREDG/ IGFXGH 0P RY RKHY WHWRQQ) R SHYRQUHORSHDNY SURAHGAUWY RSHIDIY DGV HNV
HIXLSP HQMDGRKHUP DY $ VSOWR 0 6+ $ IVRYHILI KWW UHURHRARYHYP XWEHIRP  DABDIAE R XQDIRXGRHHG LQSHRNRQY DX | RIHDFK \VXUOAHP 1QQ) ITHON 1Q
LWNMUMNGARIRY ,Q$ SUO \WH' 2/ DXHGDILQDOXGIIP HAEQ) IWH MY MREG/ DG VHY DSHP MWEBIH SRAXUHEP IWR UAELLIEGIRY MBICHMCFD DG LFXAQ)
RWHJUHTXUHP HOWVR SURMAWP LCHKHDEK! VXFK DVH SRKUHVEP SO FRUHARYH CRNRQVAR EHVENHR Z KHRP LGHUH SRAXUHH FHHOV\WWHSHIP DWWE®BIH SRAXUHTP WOQGP HAFDD
\KYH@AHI RUP LCHY

( QLRGP HABCE HMEZV |, | SHIP IWRURKHUDAKRU] DERQVI URP \KHI HEH.DOI RYHIP HOAUHUATXLLG RXUNXUUHRSHDARQVP D EHVEMAMR ELRDGHOYLLRP HQEOUWMEZ. XQaHU

\WH1 DIRDY QMURP HOBCBRIA $PAR1 (3% 1( 3% UHNXULYIHEHDCD HFHAR HYDOOMWHHYURGP HMEOP SCRAR DI P DN HGHDODANRYY I QU LFDQ® O HANY
WHTXODWV R \KHKXP DOHYLURGP HOA7 KHIWDQMY R DIHEHDOSHP WRUDP DMUGHYHESP HMBUIRWRAAXFK DvDSURSSOQVBIRGANRQRSHDIRYY P D EHFRQMGHHGD? P VU
IHGHIOCCRMRG \WDABTXUUYEY. XQG-UL ( 3$ $ VSOWR \MYHYDDDMRY WHI HEHDOHR FRMGHYDERIGIUD R HYLURP HMEOP SRV LGFOGQ) TP RY RKHU

\KIQIV P SCFWRQOUTXDIW Z DMJTXDDW Z GBI H LFRXAQ) WUHDMHE DOGHYDQIHAHG\SHHRH/ - KIWRUEF DOG DRKHREI LFDOHRAUAHY JHRBI\
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\RAR-FRQRP LEVOQGIHAKHNAY 1 ( 3$ DOR BT WHFRQUGHDNRQR DEMIDAYHAR\KHSUIRWAAT KH1 (35 UMEZ SURFHW HSHADD) \WHSUWSOUDNROR DI XAQHYURGP HOEC
LP SCAWAEIAP HQVFDQEHWP HFRQWKP LQ) DOGH SHMYH 7KHSXUERHR \WHL ( 3$ UYL SRFRVIMRIQRP | HEHICDHARM GAMRQ P INGQI RQZ KHMHU HEHIDITSSURYID

\KRXTS EHJ UDQAG | RUD SURVIPATGG R SURYLGHWH SYXETE Z 1AW DQRSSRUMQW R FRP P HWRQWHHOYLLRP HOBCLP SCFWR DSURSRWHG SURMPWZ KRXIK 1 ( 3% UNXILI/RQD WDV
DQHYLRGP HMBOHYDODIRQ EHFRIGAWG DG GRAVQRAP DIEDMD SIMEXQUAKOVDI HEHDIIHP. FRXGGAGHRGH) DSHP WRUP SRHAHYEQFRIEAWR)/RQIWISSIRYID

EDFHGROIWHYURGP HQEOUYLHZ. XQGHUL ( 3$ RUDWLLG SOV FRXGFKOBIHWHOGHDTR R D1( 3$ UYL DG\WHIE GHD WHIMKOFHR DI HEHIDOSHP IWRUCSSURYID
Z KLFK FRXQS KDYHDQ DEYHYHH | FRARQRXUBXMGHN

$ YOOEION R, QRP DARQ

2 XUZ HEAMLY GFDAGDNYWE ZZZ SKRBQVARSARP 2 XUS QOO HERWRD) RP . 4)XDWMO 5HBRWRQ)RP 4 &XWHMBHRWRQ) RP . DGRM-UGERW
DQG! LOQIVZ MK\KH6E( & DUHDYDOEGH HHR AKOIHRQRXUZ HEVWDARRQDVUDRIE® SUTRIFIEGI VMAMHU-SRIWOHI LBGZ W RUXUDMKHG\WR\KHG( &, QRP DIRD
FRQELGHGRQRXUZ HEVAMLY QRACFRUSRUDMG LR \WLY/$ QX005 HSRWWRURQRXURKHUILIQIVZ W WHG( & 2 XUILOQIVOHDBR DDMEGIQKOGARS. 1UHR ADUH B
FRQOAMY XVDN  6KRSVURXBYDEG 6X0W  : LGBZ 30N 7H DV $ WHQIRY , QrHARLS HIMRY/ \MBSKRCH 7KH6( & DORP DQEQ/DZ FHEV\M
ZZZ \FFJIRY \WDAFRQEIQ/UHSRW SR\ DQGLQ RUP DARQWEMP HOVDQGRAHULQ RIP DIRQUHIDAEQ) MMXHY\KDMBIHBRURQEDD Z W WH6( & $ GAWRID Z HP DNH
DYDAOEGH UHR FKOLHRQRXUZ HEVAM

% RXUEREHR %00MGHNV&RIBAWLFXAQ) RAUSRHR ( WLRVI RUBHIRU( [ HRAMH2 |1LEHY
% RXUSRERDM* RYHIDFH* XIGHIH DOG
% WHROWYR RXUS XAWIGE&RP SHODIRQ&RP P LW/

WP $ 50N) DRRY

: HIDRH YDURXVUMYY DG XQRHIML QN IQWHLQGMA LQZ KIFK Z HRSHIDIMDQGLQWHFRXUHR RAUBXMCHW |, QR LQ RAUMHRXUMHVAKRX@ FOLH X@ FRQUCHUWHIRTZ LQ)

UANIDARLY DG DOR WHRKHULQRP DARQVANRUK RULGFRISR DAGLOR WLYS$ QKO0 HSRIAS GIMRDOUMY DG XR-IBLQNAY RABULHI® NIRZ QWR XV RUWDAZ HRXULHO®
GHP PP DAIDOP D DR DGYHIHD DI HARXUBXMGHN ILCDGADCFRQEURY UAXOVR RSHDIRYY RUFDK IGZV

5 [WNV5 HIWG VR RXUIBMCHW
2 XUBXMQHVDQG LCDQALDOSHIRLP DQRHG-SHG/RQWHGMHR FDSMIDSHIAQ) B RODQGJIDVARP SDQHVRSHDIY Z WLQ\KHDUHDVZ HVHFH

' HP DG RURAUMHNFH/ G-8HB/RQWHOYHCR FDBMICH SHIBWUH/IQWHS QWWGEVBMVE. FRP SDQH/IQWHRODG@MMIQID/IQGMY $ SIRRQIHG UHEXANRQLORODGIDY
SURVZ RA@GIHHIDD G-BHNV\KHGYHCR RCDQG@MUIDNIDVH SRIDNRQ GHYHERSP HQVSURGRWRQ DQGZ HOFRP SBINRQ DR DG Z RX@ UHRXAOMQ DFRUNGRAQ) GHRIXH
LOWHGHP DG RAMHK GIDX@F | IIRMUQ) VHYLFH\WDAZ HSURVIGH |, | SURHYGHRICH MP LOUGHRIXHY LQRXURPXMRP HIAN\SHIAQ) Z RX@ KDYH DR BGYHYHH | HRNRQ RXUUHYHIH

1 XP HIRXVI CRRLYEH ROGRXUFRQURCD | HARXUPXWRP HWT GRMRQVUIDEQ) WHUGYHR H SRUDIRQDNG SURSANRQ TR DAY JLYHQWP HOQG WHH RUH KDYHIQ
LP STAARQWHGYHOR G-P DG RURKUMALYLERY DAKRK WP H LFOAQ)

FKOQHVIQ8 6 HHJ\ SRIA

WHJIGEDDXSSO R DGG-P 0G| RU RODQG@MDOID/

WHFRWR H SEUQ) | RU GIYHBELQ) SUIRGAQ) DIGGHIVHICQY RODGDMIOID/

WH\XSSO R DGG-P DG RUGIAQY DQGK\ GUIXAF | UIFMUQ) HIXSP HOW

WHH SHRMGGFIHR UDAVR PUHAR CDQG.J DY SIRGAURY

WHXRHIBEQN LOFDSMICDOG FRP P RAWA/P DNAVDQG\WHIEMV R RODQG.J DY SURGFHYAR CFRHWFLBARD
D0 CAMDORUSHIAHYHG AL LEXEV RUGEELQW \R CFTXUHRUP DQEIQGHHADY SHP IWRUP LQQ) RUZ DMUUIKW
WH\RFLDO SROWNDCDOG HRGRP LF FROAMRQVLQR.ODG MU DV SURSFALQ) FRXQMHVDGUHILRYY (FOGQ) GYHESP HOVUHDAG\R WHRQIRQ) Z 0
EHE HHD5 XWDDQGS NULGHDQGFRQ CEVLQWHO LGEBH( DIVDYZ HIDAKHIQNEELDN 1Q9 HH XHD
WHEYHIR FRQXP HUDFF-BEFHR DG G-P D51 RUIRWO XHOBIRGEW

QHIDRYHVKU WILQLQMKRUMAQNP HIAR \RHR.ODQG.J DV LMY

FRUFANRQVLOWHFUHEWP DN

WHWHIW RUZ HNGHWR \WHS 6 GRIU

LQ@IRDY | CRRY VKA DYLGRUDVLQWHO@ERUFRWV P DMUIDCFRWDQG RYHIKHIG FRW

WHDYDDEON R SISHICHDQG RMHMDQSRMMRQFDSCAW

+H +H +H +H H H

+H +H +H H H
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WHEYHYR RODQG QM0 D/ANRUIDIH

D0 DOHYHZ HDONHUFRGEMRYRUCDMUDOG\DXMY

D0 WRKQRBILFOCDGYDGRHVD  HAMY) HHI\ FRQUKP SIRQ

WHSUFHDQGDYDMEOYV R DOMEDAYHI XHYDQGHHI\ VRXUAHY

P HJHUDQGAYHAMMUHIRMW [P RY RODQGQDMID0) D/ SRGFEHY LFOAQ) FRORIEDNRQ R \KDP D

HIP LODMVRP HR RXUPXWRP HYRULGRU DH\KHUGYH DI HIQGH RADARY/Z LK XV

% FRP SHMRQ P RY ROUHTE VHYLFH DG HIXSP HVBURNGHY

% KO HVLQWUDQSRUIBANRQ UH X AR AKDAB KON LGRUDHG FRAIWRUDEP LQUDIYHEXEHY DG

% RYH.DOGERP HWIF DOGJ GEDOHRGRP LF FRQAURY/

7 KAHI CRRY \RIHNHUZ LK WHKIRUFDOMGHR. R RODQGIDVARP SOQH/AR LGRU-DH SURGAIRQLOUASRQHWR SUFHLGRUDAY Z KIFK WSLFDED GOB/\R RHSURGANRQDIGD
FRIBVHIQSUFHY KDYHR WM ARQUEXMG\R WHYRIMAMY R \WHHHJI\ P DNHAVDQG\WHR FOFDODMHR WHHHI BXMQHN

2 XUBXMQHN G-BHB/XSRQ RXUDELOV\R REBLQ\SHAD HEHTXLSP HOASDUVDQGNA UZ. P DMIDIYILRP \KILLG SDUNVAKSSTHY DQGZHP D EHYXQHDEGIVR GHD HG
GHIYHINYDQG | XMUHSUFHIGRUHDAY

: KUBIZ HRSHIDAMD YHWADID LOMIUDMEEMQHW HFK R RAUM-IP HWUHINYRQ\GHADT HGHTXLSP HOAVSOWDOQGUY. P DMIDWAKSSOHGE, \WLLG SO OO D LADMY $ VWP B/
GUQ \WHFRP P RAW SUFHR FB! \WHHLYDKLIK G-P DQG 1 RUK\ GUDXEF | ITRMUK) DG RMHURMHG\HYLFHY DG H \WG-GGOGWP HAR RABIQHTXSP HWIGGUY. P DALY
HE-G\R SIRVIGHWIP XDNRQVALYLFHY 61P LOWD  RXUP DX CRMUQ) EXMCHNUHIHVRODIP WMGQP BHUR VKSSTHYI RUP DMUHTXLSP HOAMR EXIGERXUQH. HPRNF SRZ HIHG

K\ GUXQF [ IIRMUCY | GHVXM] 1O &BOD) GHE WRKGREI\

6 KRXES RAUPXUHDAXSSTHY EHXTEGIRUXQZ LI \R SIRIGHWHQHRHADY HIXLSP HOAVSOWRUULY. P DMIDYRURKHZ [VHI DOR GHIVHAHSRGENMIP HD DOGLOWH
TXOQM/UTXHG DO UAKENY GHI VIQWHSIRYIMROR RXAUNHYLFHY RUQWHWP HQHHEHGWR XS UDEHRXU GHAFRXES KDYHDP DMIDCDGYHYHH | HRARQRXUBXMGHN
ILCDADCFRQAUR) WAXWR RSHIDIRQ/DQGFDK | BZ V

, QOZAWRY | XMUH SUFHLGRIDAHY | RAKRHHTIXSP HQVSDW DG UY. P DMUDY Z HSXURKDHI URP RMHY FRX@ QHIDRYHD P STRARXUCH.AOW R XSCDMRUH SDQGRXUH MY
1GHN \RWP HY UHBDUHIXSP HQAQRXUH MM | GHVRUP HFHAKHGP DB/R - RXAUPXWRP HY

2 XUUHIDQRHXSRQ DI HZ. GUIHPXWRP HYP D DOHIHD O I HARXUUHYHXHDQGRSHDM) LHXAV
7KHP DU R RUUYHHLY IHHDAMG | URP \WHSURYIMROQR! K\ GUDKIE | ITRMUCY VHYLFHAR DAVFUAMOQP® BHUR UHRXULIQ) PXARP HY ' XUQ) WHI VA0, W HIG-GRO

+H +H H H

" HPEHU 0% RAUMES WD PXVRP HY/U-SUAHMG DG R RUFRQRIDMUYHIHY WAS-RIHD
,VWWANHD \WDAZ HZ LOG-SHIGRQDUHIMYHD \P DEQP BHUR PR HYI RUDMI QU LEDOMASRIMNRQR RAUBYHHIQWHIXMUH || DP DNIUPXRP HUIDYWR SD. XV FDK | BZ
IURP RSHDINRQVZ RXGE EHLP STRMS DG RXURSHIDYY UAXOVDQG ! LOGADCFREAWR)FRXGS EHKOWP HG $ GAMRID Ul ZHZ HHRGVHDQ P DAIDCRMRP HJ ZHP D QRABH

CEGIWRHI-B®R RXUHISP HQADAP LX) DNRQRUSUH QI GYHY DG WK QW FRX@ KDYH DR BEYHYHH | HANRQ RAUBXM CHW XQMDKHHTXLSP HOAY UHE-B®R HGDNIP LOU
XD DNRQRUSUR Q) GYHY

$ VD YHWADID LQMDMGARP SI) RXU3URSSDQVBURGAIRQVHI P HINIG SRZ HUTHIHDARQ EXMGHWP DNHLI QU LFDQAQMIRP SO0 VDBVAR RXUBMP XDWRQEHYEAHIP HOW
DOGFRXGEHOGYHYHD O HARGLL RXUB\IP XOMRQEHYIFH/AHIP HVOWR SHIRP D/H SHAMG

2 LCDQGCDMUDQI DVFRP SDQHMT RSH.DIRQYXMQI K\ GIXQF | ERXUQ) DUHVKEWEQIDE G-5HIGHOWRQWHDYDIMELMVR Z DAL DYDUHRXUILUDF \DQGP LQQ) DG SURAHMQ)
RSH.DIRQY 5 HAUFRQV RO \WH CELOW\R REBLO Z DMUDQGWHAVGRVICR | BZ ECFAN DG SURGKAHGE Z DMUP D [P SCRAHUDQG RXURSHIDIRQY DQG KDYHD FRUAERAQ)
DOHIHH | HFVWRQ RXUBMOHW IHKOVR RSHDIRQYDQG! LODGADOFRQEURD

: DMULVDQHAMHMDOFRP SRHR \KDBIR.CDQG QDMUD0) DY SIRGANRQ GAQY ERN\WHGIAQ) DOGK\ GUDKAF | ITRMUQY SURFHARY 2 XUR CDQG QDMUD0) D/ SRGAQ)

PXRP HI CFFHNAR Z DMAR EHXVHGLQWHHSURARAAYP D EHOGHYHD O HRMG GAHR UDRQAKAK DVSHIRG/R  H WIEHG GIRIKWSUIYD DARQ \KLLG SOV FRP SHMRQIRU
Z DAULQ@FDT) H3DDVRARHLP SBP HABINRQR GFOCRUMBIMJ RYH(P HQEOSURIUZP VR P RMRURUUANUPARHEHH LADOXAVHR Z DMAKEMPAR WHUMUMGRNRQ| RUK\ GIDXIE
1 UDRMUCQ) \R DXXUHDGHIXDM GFICZ DMNXSSIHY 7 KHRADUHIFHR WHHRUMP LOUGHYHESP HOVP D UAXOMQ P WIANRQ/EHQ) STRHGRQDEFFDIRR Z DAUGHWR GHB/
B WLLGSDW BXMCHARAYZ LK P RMVHIRUFRQMFXOCRUSHP LNEY U KWAR\KHZ DU 2 XUPXMRP HYT LCCELOU R GFDAMRUFRQUEAMOED CFTXUH DG \MMBIQWHUBFHSWR

\X | LALHQAZP RXQVR Z DAUFRXGS DGYHYHD 1P SCPARHLY 3 RSHDMRQYDQGKDYHDFRUASRIGAQ) DGYHYHH | HRARQRXUBXMQHW UAXOWVR RSHIDIRQY DG LOCADCFRGEWR)

0 RURYHU WHLP SRINRQR Q7 HYURGP HQEOUHI XOMRQY/ DG RMHUU-I XDRY  LQWDAYHYFRXGLGFOCHLGRIDHSE UAMIRARQYRQRXUSIRGAQ) PR HY CEMN R GVGRH
R |67 EDN DG SURSEHGZ DMJHHDAGE. K\ GIXTF | IIRFMUQ)
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RURKHUI OLG/UAXANY) 1URP (3 DRIV $ SSCFEEGIQY. VP SRHUAIFNRQY DG WIFWRQURY U DAQ) WHAVAKDIHR SROMIQNVIQRZ DMYR \KH8 QWG 6\BIM/DG
UIDXUHWD/ABHP WRURKHUCBSURYDY EHREBGHG\R QKDL H SRIVIOMR \XAK Z DMY $ GAURTD  WIXMIRYLP SBP HMEXQG-UERK | H3H.ICDOG WM QY VSURUEVARH
AVADJHR SIRGAHGZ DAUDG\OG GUAXY | 016/ GGGV DG AHYEIQ RKHNXEWTEFHY UHIAG R \WH@DMUD0) DV DG RAQEMY  LQR FROXICE DMY 7 KRH@Z V
SURYIGHI RURLYLO FUP |(DODQG 0GP LQMDAYHSHIDEWYI RUDQ. XQAKRU] HGVAKDUIHVR - SRIWIQNVDQGXDXARRU] H3QVAKDLIHY/R | HBSRUBEGI TXORMW/R RCDQGKT] DUERXY
\KEWDRHY &RP SIOFHZ WK PXHOADQG | XMUHHOYLURGP HOBOUHI XOMRQY OG SHIP MBTXLUHP HOVMIRYHQQ) WHZ WG, ORI HOQGXVHR \KUOFHZ DMIRUIURXQE DMJ
GHFHADY |RUK GIXCF | IRMUQ) R Z HYDQGOD LEELOIV VR VHPXUHWDOVSR IR DG CFFHV VR GAVSRVICY. HIYZ WK \X | LELHQWFDSCAW \R CFRF-BWDOR  RXUI GZ ECFN DG
SIRGAHGEZ DMURQHRERP LFWLP VP D LQRUHDVHRXUPXAEP HT RSHIDMY) FRN DG FRXGS UAKOMQ UMMANRYY GHI V RUFDFHIMRQVR RXUPXMEP HY RSHDERQY WHH WO
R Z KIFK FOQRAEHSUHERMG

7 KHI UF \DQGH FOYDINRQDGG SURFHMQ) CRAVMWAVIQZ KIFK Z HHYIDJHOOR UNXAUHMLI QI LFDQATP RQVR Z DM R Z KIFK Z HVHHN\R WA FRIDMI QI LFDQVSHAHBI HLORXU
RSHIDAY SURFHW $ VDURKOWHRXUQ) Z DAUUIKWOGGE Z DMUCFRHWMR\X | IALHQWROP H/R Z DAUDQGRAVIQQY) Z DMIGVFKDLIHSHIP IWZ KHHUTXUHG DUHGHHADY |RAWH

RSHDINRQR RAUSIRAAMQ) | CHONY

2 XUI LEF \DQG RSH.DINRQV DUH G-5HIEHOARQ RXULLI KWDQG DELOW\R P LHRXUSURSH A DQG RQ RXUKDYLQ) UHFHYHG RUUHOHZ HG\KHUHTXULHG SHLP IWDQG DSSURYDY | LRP
JRYHLOP HOBCDX\WR MY DOG RKHUWLLG SDUMY

: HPXUWHQ® KR DOGZ LN QP HRXVHIMURP HRBDP LQQ) DQGRKM-USHP LW URP JRYHIP HABCDAKRUMEY DvZ HODVZ DML KWDQG CESURYDY DAKRU] L) RXUI ULF
\OQGRSHIDARYY ) RURXUH WERRQDQG SURFHMQ) \WHSHP WY SURFHWLYIRYHOHGE | HEH.IO WM DG GFD00Y. VOGG U XDIRYY ) RUH TP SBF RQWHI HGHDOBYHOD

0 LCH, GINIFDARYS HIXHIVO 6+ ) RP P XWAEHI LOG DG REGHG EH RIHP LQQ) FRP P HIRHY | Z HBXQB/DUHLP SOFDMG DZ HE@QB/SHP WP D EHUTXUGI URP
WHERSV $ VWHI H3HDCDQG WM GYHO DVHIHVR - SHIP [W DG CESURYDSY DUH UBTXUUHG UHIMAG\R DLUTXDIW Z HEQG/ Z DAMUTXODY Z DA DAUDGG\WRP Z DMJ JUDAQ

SHIP LW \KU-DMIHG DG HIEQI HIHG\GHALHY DURKCHRBILFOCDAHWP HONVDQG KLIK FOBCAW Z HIYLQ DEAMRQWR RKHY G-5HIEQ) XSRQMAM\GHAL LF | CRRY DQG RSHDIRDOGHEO
$ WRHEFDOBYHOP 1QQ) ] RQQ) EX@Q) \WRUP Z DM HRIRQFRQURO URDG X\ HOQGCFFHW TP R RKHUP DY P D EHUH XDMG DG UHNXUUHSHIP W) RUDSSURYDO URP
GFO0IRYHIP HMBODAKRUMAY ) RUH TP SO $ JJU-IDM3URGANRY2 SHIDIRQYSHIP IWDHUTXUHGI RURXUT H DY SURGAUIRY| CROMYDIGMP (OUSHP WP D EHUIXUGIRU
RXUI CAOMVIQRKM-HUMBAY $ G-AMROE DIRYHP HQIIDHF RURNHAKMUGSOW\RGH) RUGHD IMKXQ) DG RUBMIHZ HGESHIP IMRUCSSURYDO RUR UYRNHRU
\XEWEQIOD P RAN DQH MY SHIP IMRUCBSURYDD FRX@SKDYHDP DAUDCOGYHYHH | HAARQRXUCELDI VR FRP P HIFHRUFRQMKH UHDAG RSHDAR)Y

7MVBIR DQGWHDUDR - P LCHIDOSURSHWY DG Z DRMUUWKWP D DORBEHGVSXWMGS 0 LCHDOSURSHWAVARP HIY HY FRQBIQ FMEP VRO HUKIWRUH\KDAA CP LCHY FOQLRW
YHUN / HIDORKDIBQIHYFDP 1QJ \WDAZ HGR QRWKDYHMYEH VR RXUSURSH W RUGAN DESURSUDM Z DIMUULI KW FRX@ FDVAXVAR RVHDQ. WKW\RH SBRUH GAYHBS DGH WERW
P LCHDYZ WRAWWARP SHODIRQ I RURXUSURUH  SHIEWUHY/ UHIQ) \R\XFK SURSHIWY 2 XUBXMCHNVP D \XI 1 HUDP DMUDCDGYHYHH | HRNQWH HYHAKDADQ \XFK FDLP VOH
KM XO

, Q\RP HLOXMIFHY Z HKDYHUHFHYHGDFFAW U KWRUHDAP HONI URP \KLLG SO Z KLFK DEBZ. | RUP RUAH | LFLHQARSHIDARYY 6. XK \KLLG STV FRXCBVENH GBI DCRIRQWR UKW
RUMKVSHOG\WH DFFHW RUHDHP HOARUFRXGS UH XVHWR UHGHZ \KFK U KWRUHDHP HOVXSROWHUFRQAERMOCH SILDARY Z KLEK FRXTSEHP DMIDED DEYHYHWR RAUBXMCHY UKV
R RSHDIRQ/RUILQOCADOFRQAMR)

2 XURSHDIRQV DUH VKB XQ RIHHD LOALLXSWRQY DG KD DLB/LQKH HIWQWHR.ODQGQDMUDOIDVIQEAMAL | RUZ KLFK ZHP Dy QRAEHDGHTXDMD LQKUHG DQGZKLFK
FRX@S FOXVHXVAR BVHPXWRP HLY DG \KEMBQNDCUHYHXH

2 XURSH DR/ DHH SRUHG\R \KH UMV LGKHHOMR RAULGBMY  \KFK D/HTXLSP HAEH HAW YHKIEGICFAGHW (LU H SBMRQY EEBZ RAV \KUCFHRDMIQ) XFRURIES!
IGZ VR JDVRUZ HO UGV SISHRUSISHIXHI DOWY CEQRUP DID SUARKUHG| RUP DINRQY G YDURXY HYLURGP HOBOKT] DB/ \KAK D/ROGAYDGUHBDHVR  DOGH SRXUHWR
KO] DERXVAXEWERY LFOQQ) | ITRXUCY | UG/ DOGFKHP LFOCDGAWHY |, QDEAMRY RXURSHDIRYYDHH SRHG\R SRMMMCDMICAVDAMY \XFK DVEQ | DB/ \RDRY
IRUP V | GRGY RKHUDGYHYHZ HDKM-UFRQEMRQY DQG HIWWIDXONAY 7 KHRFEXUHFHR DQ R \WHHHYHONV FRXGS UK OVQ\KEWBQMOERAAAR XV GHR LMY RUBRWR @ H
\HYHHEP DIHW RUGMKAMROR SURSHYWY (DMUICUARXUAHY DQG HMXLSP HQAVSROMRQ RURKHUHOYLLRGP HMEDEP DIH FBOQ XS VASROIELMNY UIXDRY LOYHWM DIRQ/DG
SHIDIW/RURKHUGEP DIHUAKXG LQPXUBE HOMRMNKGHMROR RURSHDMRYY 7 KHFRWR P DQILQ) VKA UMWVP D EHVLIQULFDQA7 KHIUTXHR. DOGVHYHIW R KK
(CAGHVZ L@ | HAARSHIDI) FRWY LOXUTELDI DQG UHIMRQKLSVZ WK DR HY HP SBR HAY/ DG B XDRLY

2 XUQXUIDFHP D QRAEH BEHNXDM W FRYHJDOBWH/ RUICHONYZ HP D VK THY ) XUKRHP RIH ZHP D BHXCEGIR P DQBQRURBBIQLOKUIDFHR  \WHWSHDQGLP RXQAZ H
GMUHDADRIEGIUDM $ VDURXOWR P DINHNFARQGEWRY/ SUHP XP VDG G-ERNEGY I RUFHMBIQR  RXAULQAMUDIRH SRIAH/KDYH LRBDVHG DG FRXG HADDMI XWHJ , Q
DEAMRQ WWE @P IWKDYHEHHQLP SRHGI RUFHIMQUMY |, QVRP HLOWBHHY FHIEIQ LOQUXUDERH FRX@ BHRP HXQDYDLMEGIRUDYDIOEGIRQD | RIBGHG
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P RQVR FRYHIIH , | Z HZ HHR LPXUDMI QUL LFDRQAICH @MW | RUZ KIFK Z HOH@RWXD LOKUHS IWARX@ KDYHD P DMUDCDGYHYHH | HFWRQRXUBXMHW URXOVR RSHIDINRQY

DG LA DOFREGMRY |, QBBAWRYQ Z HP D QRAEH CE® R VHRXUH DEAWRBAQUXUDEFH RUERQE Q) \WDWP LIKVWEHUHNXUWHGE. GHZ JRYHCP HQBOUWHI XOWNRYY 7KLVP D FDXVHXV
\RR URAUPNRXURSHIDNRQY Z KIFK P LIKWHYHIHD 1P SCRARXUI LD DOSRMRY

BLCAHK\ GUDAIF | LDAMUCY CRAVM/DUHSOWR RURSHIDIRYY W DBHARYHIGE. RUIQAUDFH DI DQWNFDLP VP DCHIRUERA® QWY SURSHW @P DIHDQGRBOD XS FRWW
P P LQJ | URP D\VKGEHD DG DA GHEDSRDWRQHYH RZ HYHJ Z HP D (RAKDYHFRYHIIHLL Z HOWHXQZ DR \WH SRIWRQ HYHONDQG XEBIVR U-SRHS RERXUHIRH \R
RAULQKUIFHFRP SOQ Z MQWHWP HI UIP HUMXUHG XQEHURXULQXUIDGFHSRIA , QOGEAWRY WHHSRIFLHYGR RABURYIGHFRYHI HI RUDDICE. MM DOG\WHLIQXUDFH
FRHDIHP D QRAEHDGNOMR FRYHURTIP VWDAP D DUMH RUZ HP D RABHICEGIVR P DLQEQ DGHNXOMLIQUKUDIFHDADAMYZ HFRQIG-UBDRIES! $ GWQRNXD® FRYMHIGE
LQUUDQFHFRX@S KDYHDP DAUIDCDGYHYHH | HAARQRXUI LCDGADOSRMRY UAXOWR RSHDIRQ/DGFDK | BZ V

: HUHD RQDIHZ NH HP SR HVZ KRHDPEVHIFHRUBRW FRX@ DGHIHD D I HRARXUBXMOQHW

0 DQ NH UWASRQUBEDIHYZ IMILQ RXUBXMHN KDYHBHHQ DMI CHGWR DWP DXXP BHUR HP SR HV 7 KHRWR WHUVHYFHYFRX@ BEYHYHD O HRNRXUBXMHWY |, QSDMFX@U
\WHRWR WHHYFR RHRUP RIHP HP EHYR RXUH HDAWHWEP  LFOQ Q) RUEKIH ([ HDAMWH2 [1LIRHU ( [ HRXAYH&KDWP DR &KIH ) LDADR | IFHUDQG&KIH / HIDD
2 11 IFHJ FRX@ QMXSWRXURSHDIRYY : HARQRWP DQRIQ3NH SHYRG AHIQAXIDFHSRIAH/RQDQ R RAUHP SR HV $ VDUIHKOWZ HDIHQRARQKBG DI DO RIH/
UAXAY |URP WHGDK R RAUNH HP SR HY

: HUHD RQFROADARLYAR FROGXPAD ML QU LFDQVBRURQ R RXUILEF \DQGP LQLQ) RSHIDIRQY

$ VIQILFDQ/ERMROR RXUIIF OGP LQQ) RSHIDNRY/DHPAUH-® FRIGAMEIQZ KRBIRUQSIWE FROUFRY LFXGQQ) VHYLFHY/IURP UHDMAMG SOV & ROMPRY SURYIGH
XVPIQQ) ZHAIQGGY GOAQ) DOGKDXIQ VHYLFH/DARKU. HP W P HD 0 RIKDDY 600$ QRQR DGO H YIGH Z KHYCRAGBEG 60050 LGH/ DOGSRIGHXVAHMEQ
UHDAMGHTSP HQM  LOW( DWZ R / / & 3( DWZ R DQOILIDMR WH:  LOV3DMEY SRGXVAKRHVHYLIFVDARKU, HIP W [P RDDG600$ QRQAR600G0 LGH/
SXUXOQAMRDO DAMUBHYLFVS JUH-P HWEDMGH I HAWHDY/R ' HAHP BHU 7KHIQWIOMP R WHDIUHP HOW] SWGRY' HRHP BHU EXWAMHOHZ VDARP DIFDD

| RAKFRHALYHRGH\ HOUMP \VXQBAWW HOLDHAMP LCDAG $ VDUAKOW \WHAHDWIIHP HOWV RXURSH.DIRQY DUH\XEMAMR DQ® BHUR UMW VRP HR Z KIFK DUHRANGHRXUFRQIIRO
DQGP D GIDAYHD O HAWRXURSH.DIRQY DG LCDQRLOOUAXOV LFOQAQ)

WBAGFRQMRRYHARHDS-FVR RSHIMRQ/Z KIFK DUHWHUASROIELOV R \KHFROAERRU

IDOUWHR DFRQURRAR SHIRP XQEHUWDIBHP HOW

LQMUXSWROR RSHDRQVRULGFU-DHE FRAVLQWH HYHAKDAD FROMFRURHDAY IWEXMGHW GHWR IQRYHR RURKHUXQ RUAH-DHHON
IDOUWHR DFRQURRUAR FRP SO Z [\ C5STFCEGIGICCDQG B XMAY WXL HONV \RWHH WOAMA/UASRQUES! | RIVKAK FRP STOGFH
SUREGP VR DFRQUERELZ W P DQILQ) WZ RIN RUFH @ERUXQUAMRURKHUFP SR P HWAMKHY

CELOV R MG SDMEYD/DUAKOR \WHIRMRQVR RAUFRUERRLY

WHLQDELOW \R U-S0FH D FROAIARUDGG IWRSH.DMY HIXLSP HONQWH HYHARDAAARHUSONY \WMIP LCDA/WH DI P HOAVDQG

QHRIDNY UHIZ DOMP VRUGH. DI UHP HOVZ LW FRQAEFRY RQCFA-BEGIMP V

, CFRXWDAHVIQ RXURXP DWVR - | DR \DQG P LQHDOHHIYHY DQG UIHRXURHG-BRIW RUGH LHHAHY1Q RXUMYS R WRVHG-BRW  FRX@ UIHXONVQ RXULCEEL MV R P LOH\WH
G-BRIWRUIHIXUWHXV\R SD KLIKHAWKDQH SHAMG FRW

- HEDHRXUI UIF \OGG P LQHIIOUAHYH DG UARXUFH HIMP DMWRQHILGHHIQ) HRGRP LF DG HRBILFOOEEDA-P EBG DG OI0] HGE RXUP LQQ) HILGHY Z KIFK DUH
UYL HSHIRGFDD B\ RANGHILUP V + RZ HYHU | UIF \DQG UMVHYH DQG UARXUFH P DM/ DUHGHAHAOUO 1P SUHAVH OGS G-SHIG\RVRP HH WONRQWEMMANDOQ HHIFVGILY Q
IR DYDOEGIGUY (D Z KIFK P D SRYHXQUHITE®! 7 KHIHDUHQP HIRXVXQFHIBQINAYLKHIHQAQ P DY TXOQMYDQG TXODMVR | UIF VDQG UAHYHY DG UARUAY
PDQ R ZKIFK DHEN RIGRXUFRQURIDGDQ R Z KIFK FRXG FDXAVHCAMOIOUAKOVAR GL L HUP DMIDD [URP RXUH SHABIRYY 7 KRHXAHMBI QN LGFOGH

JHREJLFDODQGP LQQ) FROBWRQY/DGGRUH THAVI URP SURUP LQQ) WDWP D GRAEHIX@ LG-QIVIHGE DYDMEGIA@PRMDNP D GlIHIRP H SHIHFH
DAKP SIRQY/UIDEQ) WHH | HRVHHVR RXUP LQQ) TXOMIY FROURDGGWAQQ) SIRIUPV

DAKP SNRQ/FRIFHQQ) | XMHSUAHY/R [ UIF\OGGSURGEN RSHDIMY FRIV P LQQ) WRKGRRI\ [P SURYHP HOIV GHYHERSP HQVFRWDQG UHROP DARQFRWN 06
DAKP SMRQ/FRIFHQQ | XMHH T HAVR UHIXDIRY LGFOGQ) WHIMWKOGFHR WNXUUHGSHIP IWDQGWY VB! JRYHIP HOBCDIHARY

, QAWK W@H\R DIGWHDWDR P LCHDOSURSHIWAY DG Z DMJUWKWP D DOREHAVSXWMS 0 LCHIBCSURSHWA/ARP HIYP HY FRQEIQFDLP V RUMBQU HIKIMRUR/\KDAH OP LCHY
FOQRAWHUN  $ \MFFRMXCFDIP \KDAZ HGR QRAKDYHW®B1\WR RHRUP RH

+H +H +H +H H H

+H +H H
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R RAUSURSHIWY RUGAN CESURSUDM Z DMUULI KW FRXG FDVHXVR RHDR WKWWRH SBRUH GHYHBS DQGH WERADQ P LCHIDY RQWDABURSHW  Z WWRXWARP SHRDINRQI RURXU
SURUH SHEWWUA/UHDN) WR\KK SRSHW $ Q  LOFRXUIR LQRXURKIP D/ UHDWE R RXUP LCH DOUAAHYHY DG URRXUFHP LQHIBOG-BRIW RURXUMYBI R \KFK G-BRUW FRXG
UAXONQ RXULCEHOW \R P LCHWHG-BRIWRUBTXUUHXVAR SD. KL KHAWOQH SHRMSFRW

$ GAUWRIDO® DARXU. HP W$DQG0 LCH DSRWRQR RAUNHYH/DIHGADMERQOSSWH LP DMD RV \KDAZ HBDVH SXYXBWR DEDH WDARMP LCDMVLOQ DOGUHNALY
\KDWZ HFRP P HFHSURGARINRQI URP \WHODHGSUHP DMHVE - DY | ZHR@QWARP P HAHP 1QQ) CRMWWWYE - DXDY RAUBDHR WY SURSHW Z RX@
\MP LCDMDBQGZ HZ RX@ GVHRXULQMIVNQ\WWHHUAHYH/

2 XUIUIF \DQGP 1QQ) RSH.DNRQY DUHG-BHGHNRQ RXULLI KWDQG CELOUV \R P LGH RXUSURSHWAY DG RQRXUKDNQ) UHRHYHG RUBHGHZ HEWHUHTXULHG SHIP LWDQG CESURYDW | URP
JRYHCP HECDAKRUMEY DOGRAHAMUGSDMEY $ G-AMRQE DIRYHP HQIIDJHP RURKHKLGSOW \RGH) RUGHD MKXQ) DG RUBMIHZ HESHP IMRUCBSURTTORUR
UYRNHRXEWEQMID P RAI DQH MY SHIP IWRUCSSURYDD FRXES KDYHDP DMUDCOGYHYHH | HRARQ RXUCELON \R FRP P HIFHRUFRQIMXH UHIAG RSHIDNRQ/

, Q\RP HLOXMIFHY Z HKDYHUHFHYHG DFFAW U KWRUHDAP HONI URP \KLLG SO Z KIFK DEBZ. | RUP RUAH | LFLHQARSHIDARYY 6. XK \KLLG STV FRXCEVENH GBI DCRIRQVR UKW
RUMKVSHOG\WH DFFHW RUHDHP HOARUPRXGS UH XVHWR UHGHZ \KFK UJKWRUHDHP HOWVXSROWHUFRQERMOCH SILDARY Z KLEK FRXESEHP DMIDED DGYHYHWR RAUBXMCHY UKV
R RSHDIRQ/RUILQOCADOFRQAMR)

: HP D BHVXBMPAR FOLP VI RUSHIRQDAQUY DQGSURSHW A@P DIH Z KIFK FRX@ P DD DGYHIHD D I HANRXUI LQDQADCARQAWRQ DQGIHXWVR - RSHDIWRQY

- HRSHIDMZ W P RWAR RXUPXWIP HY/XQEHUP DAMMNAYLFHDIUHP HOWV 20 68V : HHIG-DYRUMR DERFDM SRMMDOIIEL DAY DG UMY EHE HHQWWHSOMEVIQWHO 65V

* HOHD® XQEHJRKUO 6%V LFXAQ) WRHUHDIMY \RRXUK GUDXTF | ITRMUQ) VHYLFHY Z HDWP HUASRQIELON | RU LFOGQ) FRMWRIDGUP RDIR SROMRQRU

FRQIEP LCDARQZ KLIFK RUILCDMY CERYH\KUIFHDQG RUJLCDMY URP RXUHTXLSP HOARUVHLYLERY 2 XUBXWRP HWSLIFDED DWAP HYUASRQUIELON | RU LFOGQ) FRMWRIGUP RYID
R DORKHUSRDMRQRUFRQIP LQDNRQZ KIFK P D RAPXUGKUQ) RSHDIRYY LGFOGQ) WDAZ KIEK P D UAXOVURP \H-EDJHRUID RMHUXQFRQARTEGIBZ R GUAXY | UG/
RAPAULY) EHBZ JUDEH : HP D KDYHATELOIV LOVKAK FDMARWHH \WAZ HZ HHI RXQGVR EHJIIRWO QHIQIHONRUKDYL) FRP P WG Z LADXCERN * HGHIDED  RXUPXVRP HYDOR
DIUHWRIQEP QI\ XVLIDQMWADIP VOUMCY |URP \WHUHP SBR HW SHIRDOQAY RUG-DIN R \WHH WOAKDMOWHFDHR RXUK\ GIDXTF | IIPMUQ) RSHDNRQY WHUHP SBR HY/
DUHLMU-G ROWHUSURSHWA/DIHEP DIHGE \WKAK RSHIDARYY XQBWUAXANY |URP RXUJURW QHI @I HIFHRUZ LEDXCP WVFRIBAWGLP LW Z HIHHIDD DIWHWRIQEP QI\ RXU
PXARP HYI RUCCEOMYOIMEQ) |URP SHIRDOGMY WRRUGDNR D) R RXUFP SB HV XQBWUAKEMY |URP JURWGHI QIHIFHRUZ LAXCP WARIBAENR \WHPAWRP HU,Q
DEAURY RXUPXWRP HYJHGHIDED DIBHWRLQEP QI\ XVIRUGWRUGHIKRIROR PXRP HURZ GHE SURSHWW RUHTXLSP HQADQGLOWUD Z HDJUHWRLQGP QI\ RXUPXWEP HYIRU
GWRIGIKRIROR SURSHW RUHTXSP HOZ HRZ Q 7 KLV UHALSURFDCRUP LR MG LQEHP QUV DQG UM DIRFDIRQP RAH1YNIRZ QDVNGRAN | RUNGRAN LQG-P QW DQGLVARP P RQLQ
ROHBVHYLFHDIBHP HOV / RAH/GHR FDBMARSKLE HYHQW \KAK DVEGZ RV DHIHHIDED \WHURSRMELOV R WHPXWRP HU + RZ HHJ GRS JHH DCDGRDNROR
UM Z HP LIKWRAMFFH-GLOHI RIAQ) \WAK FRUFMICDERFDIRY P LIKWRXUDQXQ RUAHHD QCELON | DEQ) RANGHWHVARSHR \MAK DERFDIRQRUP D EHUTXUG\R HOAU
LQROQO 6% Z LW WP VAKDAYDL |URP \WHIERYHDIRFDMRY/R UMN / WM DARQDUMC | URP DFDBMIRSKLE RFFXUWHTFH DAD BFDINRQZ KHHRXUHTXLSP HWIGG VHYLFHVDHEHQ)
XHGP D UAXOVQ3WR) WIF EHQ) (P H3DVDCH HIEQAQ @Y \KWDXHWY QUHFDP V $ VDUAKXINVZ HP D LGRXUNKEWERMOBRIAYZ KIFK FRXQSP DAMIDD DQGDGHYHD

D' HAWRXUI LQDCA DOFRQAMRQ DG UAXAVR  RSHIDIRD

, | ZHDUHXQPEBIWR I XA SIRMANRXULQMBRXYDCSURSHIW WKW ZHP D K THID GRW/1LQ RXURRP SHIVYH DGYDQEI HRUP DUNHNKDUIH

1 Z HOUHCQRAZEGIVR SURKPARXUSDMOV RUP DQBIQWHFRQ LGHMDINV R RAMBGHVHFBV RULL RXUFRP SHIMRY DUHCEGIVR U STFDMRXUMAKGRE)\ RUOVAYLRHY RXUFRP SHIYYH
DGYOQMIHZ RXGEHAEP LQMKHS ;  HOOR FOQGRAXUHWDAID. SDAQIVZ HRXUHO® RZ QRUP D REEQLOWHI XMUHZ RAGBSIRVIGHXVZ W DQ MIQU LFOQWARP P HIALDCEHH LW
RUZ RXGOIBZ. XVAR SUYHRXUFRP SHIYRY | URP HP SBR LQJ FRP SIUTEGIWAKQRBILEY RUSURFHARY

, | ZHIDLOR URERQG\R RXUPXWEP HJURZ LQJ G-P DQGI RUHIMURQP HBED \HOMMYHHTXLSP HOARXUBXMQHNZ LQEHDGHIHD DI HRAMG

$ VRXUPXWRP HY/ KDYHEHRP HP RIHI REXVHG RQWH UHSXPWRQVR - WHUHP DBRQY I RREBUQNZ HKDYHLQNRGAHS SURGAW DG VHYLFHY \KFK DV RAUHBRNE SRZ HHGK\ GUIX@F
1IIRXUQ) | GHV R P HARHUQHDY $ VR ' HRHP BHJ DSSH P DMD R RXUSXP SVUHD RQHBRNF | UIF RUCDMXUIDO) DVEXRQ) HILCGHWRKQRBI\  ZKIFKZH
FROUGHUVR BHPXUWH® \WHP RWWHYLLRP HQEID | WHBD DYDOER \WHKCREI LHY XVHGLQRXULQGAMN , Q DEAWRQWR BHQJ GWDMERRYHWR FXWRP HY \WHGILR SRWROR
RXUI GHAV GWH | LHHMQG R MR UHMXLUHY DEAWRDCP DIQM DRH DG FDBMICH. SHAWUHAR BHNFBAQJRRGRSHIDIY FRGWRQDGP D \WHH RIH BH\VXBEWAMR BRIHURU
P RHIHNXHASHIRG/R XQDYDOHOWY
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1 Z HI DORXSIUDGH DG WSOFHRXUl GHAZ LW WKHKLIKHUH  LAHR. DOGP RMHYURGP HOBED 1 UHIED HIXSP HOAMHIQEMY LRBDIQI® GHP DB/ RXUFRP SHIMYHSRUMRD
PD GAMIRDM Z KIEK P D. KDYHDP DAUDCOGYHYHH | HAARQRXUI LCDQALOCBRVMRD WAXOVR RSHDMRQY/DIGFDK | BZ

2 XUILQDGADOUAKOVP D EHP DALIDI) DGYHIHD D HRAGE\ \WHLQFOMRQR ) GRMVIVI LODGRDONBMAP HIWLQ RXUFRQRIEDMS | LQDGRDOMIAAP HON DOGZ HER QRAKDYH
WHEHHIVR ) GWNIVADK RUTIXLGW

* XHVR RUGHMP LCDIRQWDYY GARN LYD YDUCEGH QMMM R Z KIFK 3UR) UF IVWHSUP 0V BHHLADY ) GAMIVI LQDGADOXIAP HOVKDYHEHHQLGFOG-GLORXU
FRORICDAG! LOCACONIM HONIURP 0 D SROHXHO® RXUILCDADOAXOVP D EHP DM DOHYHD DHRMGL ) GARN W-SRWSRRURUZ RYHHG | LQOGADD
UKV $ Q GHD VIQ) BMIVUERWY R IWI LCDADOAXOVRUP DMIDOIFRXUIAHYLQ) GRMIVI LCOGADOWIAP HONVFRXGSGHIDAYHD P STRVBUR) WPV CELON R WP HD RU
CFRXUDAD USRI LOCADOAKOV , QDEAURD Z HER QRKDYHWHCELON \R DFFHWRUG-BR ) GMAWNIVADK RUCTXLAW LORXURSHIDIRYY Z KIFK P D @P MRXUCELON \R

P MJDMWWHLP SCAAR \WHLGFOMRQR' ) GAANIVI LCDGRLOOWEBMP HOWLQRXUFRQRICDAG | LCDGFLCONBM HOV

5 M\V5 HDMG VR RXU* URZ W 6 WD\

7 ROFKLHYHRXUJ URZ \M DQG YHINFDOLQM LDNRQ REMRYHY RXUP DQDIHP HIAHIHVRQ D UDEG\KAFHWMRQ R \WUDALE CFTXIMWRQY LOYHWE HOWDQG SLREXUP HOW
DUDQIHP HOWWHSDFHDQGVARSHR ZKLFK P D, KDYHWHSRMMOR DEHIHD DI HRAKHGE, W @\ RSHDIROR RUBXMGHW DQGRXUFDK | BZ V 1LQDGADCRRYAMR) DG
UHKOVR RSHDIRYY

6ICFHWHELQQQ R Z HKDYHDIJUWHAALYHD SXWIXHE RXUJ URZ W DG YHINADOLQMI UDNRQ MDA LH\KURXI K DVHIHVR CFTXMMRQY LOQYRWR HQW DG SURRXUHP HQWV
DD HP HOMKDACRBHDHG RAWRBCDAAN | URP P I@RQODY HHP BU R HARODAMHHGR VDO HU

) RUDFRP SO R RXUM] HDQG UARXUAHY \WHUIBLG SIFHDQG YROP HRE G-00P DN CRAYW P D FUHDMUMY DG XRH IS QNAAKDNFIQKDYHDP DAUDCOGYHYHH | HAARQWH
@O FRBGAER RUBMGHY DIGQHIDIYHD 1P STRARUFDK | BZ V |1 ((DIADCFRBWRQ DG UAKOVR RSHDIRYY ) RUH TP SBf Z HOMH SREG\R\WHUM\DAMKHE \R @
P DI HP HWRYHMLIKWOGGRSHIDARQR RXUBXMGHN DG RXUI LCDADOBKOVP D EHDGYHYHD O HAAGE

% WH\WP HOQG DIRQIRQ\VGHAE. RAUNHIRUP DCDIHP HADQG BOG-IKLS LOWHLGHQIWLIFDIRQ DG HYDODMROR SIRGHRAHDAILE LQWDAYHY DQGWH
QGHRIDIRY | XQEQ) DIGRRUQ) R \WRHZ HARRHR SXAKH

WHWP H DIQINRQ DG BARXUAHV A YHWG\R WHLQA UDIROR  CFTXULHGEMQHRHY

WHHGWRVHPXUHIXQAQ) |RUGHE. CFTXOMNRQY DG VDAD LE LOYHWR HOVRUMDQCRMRY/

WHH SRKUHVR \XFAHARUCCELONY QRAK | LFLHO® LGHQIWLHG TXOQUVLHG RUXQGEHINERG SURWR \WHFBMQ) R DDA LE WIQLRIRD 06
WHSRMIMOBRWR YOOTEGIH MY HP SB HVRUPMEP HYD/DUAXOR RXUHDAQ) LOR DDA LE WIQLRIRDZ W DFRXQMSON Z W Z KRP \WH P D\
QRIZ MK R FRQMXHLQDQHP SR P HONRUFRP P HADOUHIMRQKLS

, QOEAWRY BHDAHWHKIMRLIFDOAM] DIRQUDM/R 0 DFTXUHGDAHVP D EHEZ HAKDQRXY RXUXIM DNRQUDMR FRXE GRUDHGAUQ) \WHFRHR DQLQUWIO QM UDNRY
SHIRG $ FFRAQI® WHHFDQEHCR DAXUIFHWHXM DNRQI RUCFTXUHE DAHNVZ L@DDIQZ W WHX\M DARQR RXUH LMY | BHARIRQRXUDQIALSDMG WP HICHRUDAID

: HKDHLGXWHGDGP D ARQMXHWR LPXUNXEWEMO.QG-EMEHMR I LADFHIFDAMRYY ©  HKDYHDOR IWKHGHIXW DQGP D IWXHDEAWRDCHNXW. RUFRQMHMED
VHRUMIVLO FRQGHRAIRQ Z LW VKAK CFTXMMRQY ' HEVWHLYLFHUATXLUMP HOWFRXQS U BURHADML QU LEDOAEX UG- RORXUAKOVR . RSHDIRQY DG LOCADCFRIAWR) DG \WH
IMMOGFHR DEAMRDCHNXY RUFRQYHWMEGIVHRXUMAY FRXTS EHGAOMYHVR RXUH MM \KDUHKRGEHY

2 XUJURZ\K DQG YHINFDOLQM UDNRQ REMRRYHY UHTXLUH\KEWEQIDCFDSMIONDAZ HP D EHXQDEGIWR REBLQ RUP D RO REBLO DAD FRIRUXQGHMLP V\KDADGYHIHD Dl HAW
RXUFDWK | BZV | LCDQADOFRQAWRQ DQGUHK@VR RSHIDIRY/

- HKDYHKIWRUFDED | L(DQRHGFOBMICH SHIEVMUASUP DUO Z W FDK JHHDMGE RSHIDNRYY HIXLSP HONIGG YHIERUILGDGAQ)  DOGERIRZ LQIVXQEHURKUPBHEWIA QMY DG
RNHUG-EVDAQ $ VR WHEMR WY DOQO0HSRWKRZ HYHJ WHFRQIXHGUHITEMV R RAUMBAMRIORXUAVR IXQEQ) KDAREHTXHARGS $Q GMXSIRY/RU
FRMAQ) YRIMI LQWWHJ GEDC LCDGRDCP DNV ((FOGQ) D/DUAKIR DSRMIMICS 6 JRYHP HWEH DXOVP D BOGWR DEAURDOGRU DAY QLQMNDM/ RARD
FRUCANRQLQ FUHEWDYCLOELOWN \KDWFRXTS P SIURXUDELOI \R | LGDQRH RXURSHUDIRQY DG CFTXAMMWRYY | QUKH HYHONRXUFCSABCH SHIEWUH TP HOVDATQ WP HOUHI WDAL
WOQ\WHIP RQMKHQDYDMEGWR XY Z HP D GRABHIEGIVR RBEQI XQAQ) |URP \XFK DOMIDAYHVRXUAH/R FCBABDDQGP D BHUANXUHGWR FXUSECRUHIP LODMPRQMP SOMG
CRMMEY ( YHOL Z HFDQREQFCEMIO URP CEMCDAYHVRXUAHY \IHWP VR \WAK IXQAQIVP D GRAEHI DYRIIEGIR XY , QSOMEXTU \WHWMWP VR ) GEWLGDHQI PD
LCFOGHFRYHIIQMKDALI QU LFDQ® UAMMEWRXURSHIDIRYY 2 XULCELOIV VR JURZ. DVSOQCHSP D UHGFHRURKDFVR P DQBQQ) DOGLP SURVIQ) SUR MIELON

: HP D\ KDYH@LILEXGVP DERILQY JURZ W LQ RXUBXMQAN Z KLFK FRX@DGYHIHD O | HAWRXUI LQDGADCFROAMRQ DQGLHXOVR  RSH.DIRQY

+H +H H
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* URZ W LQDFFREFHZ WK RUBXMCHWMADAD\ Ll DFKLHYHG FRX@S STFH DML QU LFDQAWRIQ RQRXUI LD DO RSHIDMRDODG P DI HP HONARXUAHY $ VZ HH SDOGWHVARSH
R RXUCARMEY DQGRAUIHRIUDBKLE FRYH.DI HWURXI K ERWK RUIDQF JURZ \K DG CFTXMMRQY \WHUHZ LQEH DEAWRIOGHP DQ6/RORXUI LDCACO GIDO CFFRXQIY  \WFKQFDD
RSHIMRDOOGP DD HP HQWARAUAY ) RUH P SO IQ2 RREHU. / LYHZ LUHFRP P HFHGRSHIDIRQ/DVDQHZ. HR RAUBXMCHNLOMG-G\R SIRVIGHROMMSRZ HJ
JHHDARQVHYLFHVI RURLOLHTS DG GRQ ROIHT FXAHP HIAKDAB TR | JUGSRZ HAROMRYY 7 KHI CLOUHVR FRQMXHVR XSJ UIGH RAUMFKQFDO OGP LQMADAYH RSHIDIY DG
I LCDQADCFRQURO WP VRWHRFEXUHFHR XGH SHAAGH SDOMRQGL | LEXAY LGFOGQ) WHI DIOUHWR UFUWIGG UABQH SHIHAHG P DEHYDQGRM-USIR HUMRIDY FRXG
KDYHDP DMUDCOGYHYHH | HRARQRXUBXMQHW MINXGW SRUMRY | LDIRLOCFRIGMRY UAKOVR RSHIDARQY/DQG SURSHAWDOG RUCEL OV VRAKFFHM XE RMP HD H HRAMRXU
BEXMCHNARDAD\

: HPD H SHIHOAHQA!  LEXGHVLQ LQAMIUDA) CFTXLLHE DWHVLOR RXUBEXMQHNDQGLQ UHDT LQJ WHH SHAMGEHH IWR DO CFTXMMRQ

7KH\KFFHWR DQOFTXAMMRQ L CRKUHYHG Z LOG-HIGLQ SOWRQRXUCELMN R UHDT] HOQUALSDMS EXMQHWRSSRUNMQMNA DOGEHH IWI URP FRP ELQIQ) \WHCFTXUHG DAHVZ LW
RAUBMCHNIQDQH | HARYH DG H | LAHQWP DQGHU 7 KHLQM UDARQ SURFHA FRXCBENH (R H KD DAL SDMG DG FRXGB UAKONOWHERWR N HP SR HY WHAMXSIROR HIFK
FRP S0 VRYIRQ) BXMQHAHY B FRAWVRULCH | LFLHZAHY RUGFRQIMMIAEY LOWEELG/ FRURY L RIP DARQWAKGRBI\ PV SURFHBXUA/ DG SRIARY D) R Z KIEK
FRX@ DG/HYHD O HAARXUCELON R P DQEIQ UHDMROKLSVZ LW PR HY HP SER HH/RUMKLLE SO/ RURXUCELQM \R CRKUHYHWKH DQIA.SDMG EHH LW DOGFRXGEKOP RXU
ICDADCSHIRP OFH |, | Z HOMXTEBGWR\XFFHW XD RUP HY LQAIUDMOFTXULHG DAHVZ K RAUBMCHN Z HP D LGPXUXDQNA SDAMG ACELOWNY DG EH XTEGIVR WD) HWH
DQUALSDMGEHH W DOGRXUBXMCHN BAXOVR  RSHIDINRQY DG | L(DADCFRQAWRQFRXTS EHP DMUDED DQGOGHYHD O HRAMG

2 XULQG-EWEHNFRXS DEHYHD D | HRARXUILQDGQADO G LELDIV DQG FRP SHIMWHSRVMRQ DG P DNHXVP RUH YXQ@H.DEGIVR DOHIHHRQRP LF FRQAMRYY

$VR' HHPBEU Z HKOGRAMBQEQ) SUCASIOQE-BMIHNVR PLARY 6HE1RM * HELQWHQRAMR RAUFRQRICDMS | LCDADOWEAP HOWI RUP RUA
GHEOYRQRXUGBEAFOGQ) WHSRWROR RXURXMBEQ) SUGASIOADAP DMUVIQWH\ HIUHEQ) ' HHP B 2 XUH MY DG XUUHLQGE-EWEHY DG AP MG
CFAHAVAR QNAGW P D DEHYHD O HRARXURSHIDIRQY DG AP IMWRXUIURZ W DQGZ HP D KDYH@L I LEXOV P INGQY G-EWHYIFHSD P HOVRQVKRK LQG-BMEHNDY/SD P HV
EHFRP HOMH 2 XUBYHIR LQE-BWEHWP D O HAWRXURSHIDIRQYLQVHYHIICY D V LGFXQQ)

% LRBDIQ) RAUYXQHIELQN \R IHHICOGYHYHHRERP IF DOGLQGMY FRIBWRVIGFOGQ) UHEAHGERUYRTMBI PP HUDRRW

% UATXLUIQ) XVAR GHEFDMD\KEMBQMCERMROR FDK I GZ 1URP RSHIDNRQ/ARP NG SD P HONVRQRXULGG-EWEHW \MHIE. UHBAQ) \WHDYDMEONV R FDK
|BZ \RIXQGZ RINGQ FOSAED DFTXMWRQY DG FOBAICH SHIEWMUY

UAMMAMY XVIURP H SR EXMCHNRSSRMQUAY

P INQJ WP RMGL LEXOWR\DIN RXUI LDCADCREQI DIRYY LFOGQ) SD P HWRQRXULQG-BMIHY

SOAQ) XVDADAVIGDQM HARP STUHG\R RXUFRP SHIYRY\KDAKDYHGW G-EWREDI DIRY/

@P 1\ RUCEL DNV VR UH LODQRH RAUPXUHOAGGE-EWEHWRUER IRZ. DEAURD0 XQGYI RUZ RINGY FDSMID FOSASCH SHOEWMUY DFTXMUWRQ/RUFHMEQ
LOMHKR HOVRUH HRAMRQRXUBXMCHWMNDAD\  OG

% @P MY RXUIBf LELOW LOSDOQQ) | RU DG URMY \R AOQIH/IQWHHRERP\ DOGLQRXULQGAMN

, QOEAWR) Q) | DOUHWRFRP SO Z W \KHI L(DQRLOCRURKNHUG-EWARYHDON FRXGS UAXOVQ DQHYHR GH DXOVZ KLFK FRXGS UAXOVOQVRP HRUDER RXAULGE-EWEHWEHRP L)
LP P HADMD GXHOG S CEG 7 KDARFFXUHIFHZ RXG\KEWTIED DQGOGHYHD O HRARXUCELON \R FRQMMHRSHIDMY RUBXMQHWDQGZ RXGVHYHIHD DG OGYHYHD O HRAW
RXUFDK | B VOG | L(DQALOCAROAMRQ DG LKAV

: HKDYHDQG DUHFRQIMXIQ] W XQGHIENH LAMIDIRYHARLP SIRYHRXU@IXIGW 7 KRHLQWDRYHYP D QRAEH DV \XFRAM XCDVH SHAMS DQGRXUBEXMCHVP D GAMIR DM
IXUNH)

2 XUBYHCR |QE-EWEHWDQG@ANR @NXAW KDYOEHYHD 0N HAMG RXU LQOGALDO G LELDNV DQGFRP SHMYHSRMRQDQGP DEHXVP RUH YXQHIEGIVR DEHYHHRERP LF
FROGURY :  HKDYHH HEXARGLQUNDRYH/AR RSWP [} HRXUFRWAKIKRMUHZ 1\ DI REXVRQRSHDMRICH I IAHR  LFOAQ) BHEAQ) RUGUHWIGGLGRUFWDERFRWV UBAEQ)
RAUNHIY JHHDODGG 0GP LQWMDAYHH SHOAVE, BBAQ) KHIGRXQAIGGHIP LD FHIBQCRQ GERIHDMEFRW DG UHEAQ) RMHURSHIDNY H SHOAYDGFCSMID

H SHIGWWUY :  HKDYHDORH \WIEHGWHP DMUMNW GOMR RUFSHEWIUHP HVE M P RQMVWR DIRZ WP HI RUDI X@UH LDRQ) RQP RUHI DYRIIEGIWP V DKRIK Z HP D QR
EHCEGIR UH LCDQRHWH FUHEWDI UHH-P HOARQ| DYRIEGIMIP VRUDAIDLQZ KIFK FDHIVZ RXGP DMUHLQBHBAP EHJ

 HPD EHXTEGMRVKFFHMXD FRP SBIMKHAHLQUMDAYH/RANHHLQUDAHY LI FRP SBIMG P D RABIMXOVQWHFRWYDLQIVRUGIXGW HKOFR-P HOVWDIAZ HOQIASDM
) XUHU RAUBXMGHNRAGRN P D FRQMXHR GAMIR DML RXUPXMEP HY FRQIXHR UHEFEHIRMW GYHYD/DUAKOR DG-BUAMHEFRP P RAW SUFHHMURP HONRU
RKHZ \H DQGRXU

+H H H
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UAXOVR RSHDNRQYOQGRSHDNY FDK IGZ VP D FRIMSRBQIO I XWWHIGFIH $ VDUAKOVZ HP D GHHGVRVBNHRKHUDRIRQV\R P SIRHRAUMIXGW Z KK P D IGFROGH
VHIXY DAVHVRINHNQ DEAWREBORXUAH/R FDBMID: HP D QRABH\XAFHW XAQWHHH | RW DQG DEAWRDOFDEMICP D (RAEHDYDME®! RUL DYDOE® P D (REHRQ
\MP VOFR-B\MMEG RXV

5 FAMRNRQVLQ RXUG-BADI UH-P HOVDQGDQ, | XWUHILCDQALQ) DILH-P HOVP D @P IWRXUDELON R | LQDGRHI XWUHRSH.DARQY P HAWFDSMIOQHHEY RUFDSMIT HRQ SRAQINO
DFTXIMMNROY DQG RMHUEXMQHN RSSRUMQMAY

2 XUGHBWDI UHP HQWVARQMQ DGOQ IXMUAHILQDEACQ) DIWHHP HOVZ HP D HQMULQRZ LAOINHD FRQEIQ RSHIDNY) DG | LCDADOUAXNRNRQY DG FRYHBQVWDAP D UAXMRARXU
CEON W LDRHIXMUH RSHIDNRQY RUFCSMIOHHDY RARHIDIHLQ H SDGRUSKWMXHRXUBMCHV LAWY ) RUH CP S® RAURHAWD) UHP HQWV UAXIRARUAP IWRXUDELON \RX

JUDQNIHY

LPXUDGAWRDOQG-BMIHY
HYDIHLQDP HJIHJ FRORIEDMRQRURKHI XQEP HABDMIQLFMRY/

HAULQR WIQLRNRQYZ W OH LD LFOQQ) ILDRQIV RUCP HXGP DMIDCDI BHP HW
\HORURKHZ DMHAVSRHR DAV BXMCHAAY DG RSHIDIRY

P DNHOFTXOMMWRYY LQYHWXR HWVDQGFOSMICH SHIBWUY DG

GFOHDGSD AVNEXIRY/DOGAYIGHBY

2 XUFRP SIOFHZ M WHHSURYIMRQ/P D P DMIDTD DOHYHD O HAARXUCELON VR UTRAR AKOQIHY/LQP DNANRQAMR)Y \BNHOGYDQMIHR EXMCHNRSSRWQMA/Z HEHIHYH
R EHGMLUIE®! REBIQIXMMHI LDIAQ) | XQEQH-GHGFBMICH SHIEWU | LQOFHIFTXAMUWRYY HIXLSP HOMBXUFKDAY DG GHYHESP HOW SHIGWWUAY RUZ I\KAKICE DI XM
RZ QUQIQRXUBMGHN

) XUKHP RUH RUGH-BWRI UHP HQWVFRQIBIQ FHIBIQ RKHURSHIDIVY DG | LADADOFRYHIQWV 2 XUDHON R FRP SO Z LW \KHFRYHIDONV DG UWMRNRQY FRQBICHG LORXUGEW
DIUWHP HQVP D EHOIHAMGE HYHQWVEH RQGRXUFRQUROLFXGQ) SBHYDIMQ) HARORP LF | LCDCADODGIQGAMY . FRGMRYY |, | P DINHARURKHUHRCRP LF FRQAWRQ/ GHMIR DM
RAUCHOW \RFRP SO Z MW \WHHFRYHIDQNP D BHLP SILHG

| ZHYIRDMDQ R \WHUAIRNRQY FRYHIDONV UDARYRUMIVLORXUFHEVD) P HOW DMIQULFDQASRMROR RXULQG-EMEHNVP D BHFRP HIP P HADMY GHDQGSD [EG! : H
P LIKWRAMDYH RUEHCEGIR RAIQ \X | LAHVXQB/AR P INHWHHIFFHBLDAG SD P HQV $ Q. \WEVHTXHQAS-BOR-P HQWRUDP HIGP HOAR RXUGHEADI UHHP HOWRUDQ GHZ
LQE-EWEIHW FRXTS KDYHMP LOURUI BDAUUAIRNRY/

$ QLCRUHDHLQ LOMHINDM/ Z RXG LORHDHWHFRWR  VHYMAQI RXULQG-BMEHW DQG FRX@ UIHXFHRXUSUR MEE@NV G-RUHDHRXU@IXIGW DQGLP SDRARXUVROHR

: HKD/HH SRAKUHWR LRBDHYLQLQM RXNDM/ XQEHFHIBOR  RAUGHEWDI UHP HQV \RP HR Z KIFK CHRUHLQMIAXNDAD YOUCEBIUDM $ VD UAKOMRBDAY LQLOMHNNIDAM/
FRXG LCRHDHWHFRWR VHYLIHQ) XK LQG-RWWME AW/ DG P DMUDD WHEFHRXUSUR MIEON 1 LA DIFRQBWNRQDG DK 1 BZ V

1 HP D CRAEHDEBIR IHHDM\XI [ LHHONDWK | BZ VWRVHIMFHDOR RXUREQI DWRQY LOFXAQ) RXUREDI DINRQV XQGHURXURHAWDQG RKHUI LCDCOAQ) | DHOWA/

2 XUCELOW \R P DNHSD) P HQWVRQDQG\R XS] HRXUPXUHQWVEAAWAY UHICDGFHDR R RAURXAERAQY [QEHRMEGHW REVBQDEAMRIO LQIAQ)  DOGWR I XQG SIQEHGFOSMID
H SHIEWWUY RDAM LFWBQLANRQYDOGH SDOMRQH | RWZ L@GE-BHIGRY [P RY RMHMQIV RXUILQIADIDGRSHDMY SHURWP DOFH L(FOGQ) RAUTELOV\R JHHDMFDK LQ
WHIXXUH 7 KLY VR DRHISEQH WMVAXEMPAR JHHDOHRQRP LE | LCDALDOFRP SHIMYH GIIMDAYH B XDMRY DGRKMH-UI CRRYKDAHEH RIGRXUFRQNRO

2 XUBMCHWP D QRAEHCEBGI\R JHHDM\K | LAHNDK | BZ VIURP RSHIDNRQY DG FRGANRXUWFHYCEGY DG \WHHLY QR DRXUDAH WDNRXUN XMUHFDK | BZ VIURP. RSHIDINRQYY
Z LOBEHA | LRHQAR HEEGIXV R P DNHSD, P HQV GAHRQ RAUPXUHARU XWMUH LQG-BWMEHWY DGR | XQG RAURKHIANXAW CGHBV |, | WY IVWHFDH Z HZ LOHHG\R UH LODORH DD
RUDSRMNRQR RXULQG-BWIHNVRQRUEH RUIHP DXUNW DG Z HFDQRADAXUHWDAZ HZ LOEH CEGIVR UH LQDAHDR. R RAULQAHBMIHWIQDWP HY P DXHJ RQARP P HADD
UDRIEGIWWP V RUDNDD: HP D GHGWR P SBP HWRHRUP RHDOMIDAYHY MK DV UHEACQ) RUGHD) LQ) SOICHG EXMHW DRV H SHWHY DG AEBMICH SHEWMUBHY
VHIXY DWHV UAXKARXMUQ) G-EWRURBRIQCQY) DEAWRIDCHMIXW RUGEWLCDERQ) © KIBAILQWHSDINVZ HKDYHUHHYHG | LQDOAQ) VXSSRWURP FHIBIQR RAMWHRXUHG GLGHY DG
1URP DN LADMY\KDAKDYHDIBRZ H5 I RUUHIH R FRYHIDOWV UH LQDCA.QIV DG CFFHWAR FEBANID VXFK VRXUAHY DUH XQGHUCR REQI DNRQWR SIRVIGHQHZ. \IKSSRWOQWHIXMUH 7 KHH
ILCDAQ) WADAMILHV/P D QRAEHH HRXWMG RQVDIN CRRY \MUP V UL DADERURQWLIP V\KDAZ. RX@ EHDGYDRES HRXV R RUMKBFNKRCGHY, 2 XUH | RW\R XS] HRUPXUWHINCHOMNY
UH LQDOAH RAULQEHBM3HW RURR\MQ DEAWRIDA (DA Q). DIGW ARVRRQARP P HADD WDWRIEGIWMP V Z LOG-SHIGRQ [P RY RKHMLQIV RXUI LA DOFRQGWRQ DAKH
P H URAMRNRQYLQ D) UHP HOWVIRYHQQ) RXULQG-BWEHW DG RKHUII CRRLY LAFXAQ) WHRRQAWROQR WHI LCDCHDOP DINHANDQGWHP DINAVIQZ KIFK Z HZ LOFRP SHM

+H +H +H H H H
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1 Z HOUHXQUFPHM XAQWHHH | RW WY L@KDYHDP DAUIDCOGYHYHH [ HAARQRXUBXMCHN DG LDEROCBRMRQDGZ HP D AKRRHWR SXUKHDI LA XQEHRKIBM)  XQGU
WHS 6 YONXSM &REH 6HANQ) EDONXSIF FRAVBURMANRQFRXES KDYHDP DMUDCOGHYHH | HAARQRXUBXMQHW | LDGRDCFROBURY UAXWVR RSHIDIRQY/DQG AN

. KUPIDEDQNXSF SURFHHAQ) FRQIMMHY RAUVHIRUP DRI HP HAZ RXTS\SHIG \KEWBQAIONP HOGGH | RWRQWHURUI DG DARQLOWAIGR EXMQHNRSHIDIRYY YOON XS
FRAVBIRMANRQDBR FRXGSP DNHIWP RUHGL | LEXOWR UARIQP DO HP HWIQGRMHUNA. SHYRQQHOGHRHWOL \RWH\XFAHW DG RSHIDIROR RAUBXMCHY , QDEAWRY Z KIBIZH
DHIQROHGLODEDONXSE SIRAHHEQI RXUPMFP HY/P LIKWBRHFRQ LGHIFHLQRXUCELOI R URUI DG HRXUBXMGHIKEFHM X DQGVHHNWR HATEQK DSMIDAYHFRP P HADD
UHDMRQKLSV 94-FDAHRXULQE-BAMEHN MHIR MR RXUFRP P RQVKDUVLQRXUFCBABDWIKAMUA DEDQNXSM SURFHHEQ) FRXGSUAXOVMODAP MAGUFRYHY Ul D |RURXU
\KDUHKREHY DQ5Z RX@ STRHRXUMDUHRTHY DAL QI LFDQVMIR. GMQI DOR WHULQYHKR HONQRXUFRP P RQVKDLY

$ VDUWHXOR RXUGBEWH LDCHQ) WILRANRQLYQ' HHP BU Z HOHUANUHG\R\H U DMFRIMBCDWRADMG Z W $ GLCH+ RAQ) / / & 3) 3URSSIQV RBIQIV / / & DG
\WHUURSHRARYH\WXEMADUH/DQGP D KDYH@P WG O \R CARHV RUXVHS GLCHIV DK WRADIW\ RAUREQ) DRV RMHREQIDIRQVR RAURKHAXEMGADUHY : HDORKDYH

@P WGCHAON \R SRYLGHS GLHZ W QNXAGW WD WREQIDARY 6HH31RM  * HEW LQ\WHQRM/MR RAUFRQRICDMS | LDADOXBAMP HOVI RUGVAXWROR RXUGEW
ILDAHQ

,| ZHARQRNHHDM\X | [HHQNDK | GZ VIURP RSHIDNRYY DG DEAMRIDCERUIRZ LIQIV UH LQDHQIVRUSUIRAHHGVR . DARNDBY DIHQRADYDOEBIR XY ZHP D GRWDYH
X HHONWDK\R HIEGIXVR P HHADTR  RXUREQIDARQ/

5 IM\V5 HDWG VR (| QVLRCP HQRICDQG S5 HIXOWMA) 0 DAY

2 XURSHDIRQVDQGWHRSHDIRQVR RXUPXWRP HDUHVXEMAAR HMLRGP HWO KIHDGK DQG\D HIV @Y VDG UHI XAWRQY DG XWUHFRP SIDGRH FOLP V DQGADEL MY
UHIDAQ) VRVKFK P DAKLYP D\ KDYHD P DARUIDCDGYHIHH I HARQ RXULHKAOVR  RSHLDMRQY 1 LCDQADCBRIMRQ RUFDWK | BZV

: HDQGRXUPXMRP HY CUH\XEMAMR D YDUHV R | HGEHDO WM DG GROOHYLURGP HQEOMY. VOGG W XONRQY/DH | HANY \WHK\ GUDXTF | IIRMUQ) DOGP LQQY OGP LGHIDD
SRFHMQ) LMY LFOAQ) TP RY RKHY \WRHUHIMY \RHP SBR HHKHIGK DQG\D HIY. HOMURGP HBCSHP WY DOGAFHMQ) SOQADQGZ LABN HSURMANRY Z HBQR/
SIRMRIRY DUDQGZ DMHP IWRQY JUHKRAHJIDVHP MR/ Z DAMUSRMRY Z DAMP DI HP HFOMQFOGQ) \WHWIQSRWBIROOGAVSRICR Z DXMDQGRKHUP DMIDY

WP HEDARQR \RCDGE.J URXQEZ DMUFRQEP L(DIRQ OGXVH UHRIP DINRQDQG UMRIDIROR SURSHWY KLY DUERXVP DALIDDY DG DMICUARXUAY 7 KAVHOY VDG U XTMRYY
KDYHLP SRHG DQGZ LAFRUMXHWR LP SRVH QP HIRXYREDI DIRQ/RQRXURSH DR DQGWHRSHDIR/R RXUBXWRP HY LGFXAQ) WHIFDXOMMRQR SHIP IWRURKHUDSSURYDY
R FROGANGI XOMG CRAVMEY WHLP SRANROR  UAXURNRQY ROWHWSHY TXCQMY DQGFRIFHMDIRVR YOURXAVAKEWEFAAKDAP D EHUHBDHGLQR\KHHIMURP HOMKH
LCPUHIFHR FOSMICH SHIBWUAAR P W DMRUSUHYHQAMBDAVR KD DUERXVP DALIDY | URP RXUHTXLSP HOADQG | CAMMY DOGWWHBSIFDARQR \GHAL LF KHIGK DOG\O HIV
FUMMIDOGAAMGQ) Z RNUSIRMAIRY 6RP HHYMUREP HIBODY VP SRHVVEWEQMICSHDEY | RUGRFRP SIDGFH DQGRKHY KK D/&( 5&/ $ 1P SRHVMPAMBNRCRAYHDOG
NRLQADQG \HYHIDOTCELOWY | ROWHUHP HADIROR BBDHVR KT DUERXVAKEMERHY / LCEOIV P D EHLP SRHGDVDUAKOR RUFRIGANDZ D/QY | XCDARHWP HIMWRFFXUWHGRU
WHFRIGER  RUFRQEURY/FAVHGE SURJRZ GHYRURSHIDRLY RURKHMLLG SO Z KRB DGR | DXORAKHGI DOV R \WHFRGEADAHWP H * RYHIP HOBCDIHARY
AMY HORWDQ] DARY/ GHIKERUQ OERZ GHYDGRM-ULE SDUY/P D 1 LGIFTIP VI DQWKYI RUSHIRDOQAY  RUSURSHW GP JHOBIHED ADMGE, WHUHBDHR
SROMIQVIQR\KHHIMUREP HW, QDEAWR) 0Q | DOWHE, XVRFRP SO Z 1\ CESIFCEGI QY VOG UHIXDMRQVP D FDXVHJIRYHP HABCDAKRUMEV AR \BNH CRMRQAKDNRX T
DGYHYHD P STRARXURSHIDARQY DQG | LA DOFRQAMRY L(FOGQ)

DAHAP HAR \DCRIRVLGFOGQ) DEP LQMDAYH ALYLCRURUP LDOSHIDOWY

GHQDOP RAIFDIRY RIHYRFDIROR SHP IWRURKHUDAKRU] DIRQY

RAPAUHIFHR UMMANRYY GHI VRUFDFHIMRQVLQSHIP WD) RUGHYHESP HOWRUSHIRIP DFHR  SURWRVRURSHIDIRY/
[P SRMROR LQMGRAYHREDI DNRQ/RURKHUP MBNRQV/RQRXURSHDIRYY I(FOGQ) FHADNRQR RSHIDIRY OG
UIDAUP HOMR SHIRP \WMLIQHMIDARY  U+P HA0D RURKHUFRUHARYH CRMRQY RANHIGRXUWHFHR FOSAICH SHIEWUY

&RIWDARADMGZ LW FRP SIOGFHZ W\KHHQY V GH HIAQ) DIOQIWHDAMGFOIP V DQG00  CRXMOOICE MM KDYHEHH DG Z LAFRQMXHR EHVLI QI LFDQAS Q AOQIHVIQ
HOMURGP HQBOMY. VDG U XORQY RUUH LOM SUABINROR  HJ RUAHP HOABRIFLH\KDABIXOVOP RUHIIQ) HOIG FRA®  SRODMRQFRQURCHTXLSP HNGG RSHIDIRY \KH
RAPAMFHR GHI VIQWHSHIP M) RUSHURP DFHR SURWRNV RUZ DAMKDQEIY \WRUDIH WIQSRWAEMERID RUUP HADIRQUTXLUHP HIVFRXSKDYHDP DALIDCDGYHYIH
H 1 HAWRQRXUI LODCADOSRMRQ DG UAKOVR. RSHDARY/

&KDQIH/IQ@Z VRUIRH.GP HONHI XDWRQVFRXGLQFUDHRXUFRWR GRQ) BXMQHV

+H +H H H
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(- QMURQP HUO KHIBK DG M HIV @Y VDG U XOWRQY DHFRQUE® HYRYLQ) DGWH P D AKBQIHRUBHRP HP RUHWUQI HOAQWKHI XWUH & XUHADQG I XMUHFDIP VDG
HOWP D KDYHDP DMIDCDGYHYHH | HAWRQXVEHDXHR - SRIMNDCDGYHYHRXRRP HY GH HOHFRW GYHMRQR P DRI HP HQAMMRXUAHY XCQDYDL.OHOW R LOWXUDGRH
FRYHIDIHDQGRKHUI CRRLY 7 KHXAWP DMARWR \WHHICHOWY DHGL T LIEXOWR GAMP LHDQGP D H AHHGDQ LWHYHY/Z HP D KDYHBXEDQWKHS |, | H MM HYLLRQP HQBD
KHDEK! DGV HIV BHMXUHP HOWVRUH RIFHP HWSRTAHVAKBQIH Z HP D' BEHUADXAUHG R P ONHMLI QU LFDQAXQDQINASDIMG FESAMICDG RSHIDY) H SHEWUH/

1 H DQGH MY U XOWRY GVFBRXUIHUHIXILHP HWP Dy P STFDM RXUWIDGHVHRUHIV DQG FDXVHXVFRP SHIMYHKDUP L \XFK WDGHVHRIHVEHRRP HSXEDF

0 0 BAWIQZ KIEK Z HRSHDMUTTXUHWHAVFRKHR \RP HRUDIDNHFKHP LFDY XVHGLORXUSURKUHSYP SIQ) RSHDIRYY &HBQDSHFVR RHRUP RHR \WHHAKHP LFDY
PD EHFRIGHGSIRSUHIY B\ XVRURXURKHP LFDDKSSTHY ' WRRXUHR RXUSUIRSUHELY FKHP LFDOLQ RUP DARQVR \WLLG SOMEVR AR WHSYXETE. HYHOLL LDGHIMNFRXTS
QP LMK \KHYDOHR RAMBGHVFBVRUKRHR RXURKHP LEDOKSSIHY DG FRX@G UAXOMQFRP SHIMYHKDP \R XV Z KUFK FRXTS KDYHDQDGHYHLP STRARQRXUBXMCHN
ILCDADOFRQAURY SIRGHRVOGUXOVR RSHDIRY)Y

6XSSO FKDIQ LWKHY \BULIY P RIDRUXP V DQGLQRUDWHGUHIX@RY UHTXLUHP HOVRQ RXUNKSSTHY/P D [P SCRAHFRWDQGDYDLMEMVR WY P DRUDYGHHADY \RRXU
RSHDIRY/

2 XUBMCHVARXGEHD THAKMG R\l 1V P RIDRUXP VRULGRHDVHG B XOANRQR - REHUARP SDQHVIQWHVXSSO FKOQ VXK DVOGP 1QQ) B RXAUSURSSDQAXSSTHY RURXU
F<HP LFDOUKSSTHY Z KIFK FRX@ @P WRXUDHRHW R XSSTHY DG LRUHDHWHRRWR LY. P DMUDY $ VWKVWP H WAV QRABRWMEBI VR BXP DMKRZ \KHH YDURXY UHXURNRY/

FRX@G 0 HFMRXURIRQ) RSHIIRY/

2 XURSHDIRQYY DQGWRHR RXUPXMRP HY DIH\XEMAAR D VHUHY/R UMY DUMQ) |URP FOP DMFKDQIH Z KIFK XGWP DMD P D LHXOVQ LCRUHDWHG* +*  UHIXOWNRQ
GHRUHDVHEGHP DG RUIRMA XHY DQGIHZ HURCDQGIDVSHP IWDQGORHMY DOR ZKIFK P D D THARXURSH.DIRQY DQG SUR MEE MW

&P DMADQI HARQMHVAR DMEFNFRQUGH IEG SXETE OG VALHQNLE DARRNRY $ VDUKOUQXP HIRXV SURSRVDY KDYHEHHQP DGHDQG DUHANHD R FRQMXHR EHP DGHDARH
LQMEDIRI0 DNRED U IR ICDIG WM GYHY R JRYHIP HOAR P RAMRUDGGAP WP IWRQVR FOUERQGR] LGH P HKDCHOQGRMH +* V 7KRHH I RWKDHIGFOGS

\LJ QU LFEQMBYETE LOYHWR HQAQ] HIR FOERQHH SIRGAURQDOG R H FRQUGHDIROR FOS DQG WIGHSURIUP V FOUERQM HY * +* USRI DOG\WIFNG) SWRIUEP VOG
U XDMRQ/MD/BURA® TP W +* HP IRV URP FHMBQVRXUAHY $ GRRXIK XQEHWHPXUWHAT UP S D LQVADIRQ Z HH SHVBIW* +* WIXDIRY WHUMIR \KHH
FRMXHGH | RW\R GUYHGRZ QFDLERQHP MRQVP D UKOMQ UHBFEHGE EXMQHW RSSRINMQMNY DG SUR VEELOW

$ VDUAKOR LQRU-DHE DIRHQINRQVR FRP EDIMY) FIP DMAKDQIH YOURXVJRYHIP HABCDOG QRO JRYHP HIBOI URXSV KDYHSBEI HEWR CRUHYHUHGAMROAR* +* HP DWWRQY 2 QH
GYHESP HOAQWIVIBD XQGHMH , Q@IRQ5 HOAIRO$S FMOQYRYH/ALI QU LEDONQYHWR HOWRHUWHQH W\ HIWIQR\RTUDGZ LQGHH\ SURGAIRQDGEDAY

IR HLGQ UDMKFMHIQDQH | RWR WBFHS 6 * +* VWRIERW SHRHMBZ HMDD — GYHYE XA VI QI LFDQVEXEF LOHMY HOAQGRQ | RMA XHOIHHI
SIRGAIRQP D BBAHGP DG RMBEWRI] RUO XHCHBRMAW SIRSAIRQZ KIEK FRXGGHIDAYHD 1P STAMBURH/R (DMUID) DY/DGSUR MELOYV R RURSHIDIRY/

7KHUIXDIROR P HAOHIURP RODQ5.J DI CAONA/AEIE/AR EHFRP HP RIHGQHYWQE-UMH PXUH-OWHEHDODEP LQWDIRY 7KH( 3$ DOHIG [P SRAVIP LMIMRQ/RQP HKOCH
HP LWRQYIURP GHZ. \RXUAHVLOWHRLODQG.J DVMHRRUMURXIK 1 636 DQGWH( 3% VI LQDOX®! DURXGAGRY' HA-P BHU WAV IWRQ/R P HMOGHDQGRMHUOU
SROMIQVI URP ERK Q. DGH MM RCODQGQDMUID0) D/RSHDIRQY DG SURVIGHYHP WIRQYIXGHICHY | ROMBIMAR | REBZ. LQGALIQQ) DIGH HRAMY LP SOP HBIR)SDO/AR
FRYHUH I VRXURHY 6XFK B XONRQR P HXDCHHP IWIRQIRUGHZ \RXUAHY DG WHSURP XODIROR | XUKHUUATXLUHP HOWI RUH] LMY RLODQG.J DVFXWRP HY FRXTS UAXOW)
LR DG RSHIDMR ORIV DQG DGHYHD O HRAAGHP DQG| RURKUSURGXAN DG VHLYLEHY 7 KHUH XONRQY DUHONHD R EHUHHYDODMG XQEHMHPXUHT UP S 0P LQWDIRQDG
\XEVMRAR GI DOFKDEBQIHY 7 KHFRP SBIMLP STAVR \WHHSBGEIHY LOHXR HOV DIUH-P HON DOG\WHGI MR RUU-I XTMRQ SURP XA DAGAR | XOLADKNHS QUG G\BAM]

FRP P W HQMR BBEH* +* HP WIRQY FOCRAEHSUHERAGDAMMIP H $ GAVRID Z HFDQERASUHARNID | XM UHEAIRQY DOG UMMANRYY/EH RIGZ KDAWPAUM®
SIRRH

/ M DARQUAMY DHDBR LGFUDIQ) D/DQP EHUR - HUMYAVKDYHVRXI KVHR EUQ) \KWEI CLQNYDURXY RLODQG DXUD0) DV FRP SOQHYLQWIMRUN HEH ICFRAWDEBILQ) [P R RiHU
MQIV \WDAXFK FRP SOV FU-DMG SXECF QAVIGRHVE,. SIRGELQ) | XHYWDNFRQUEXWGAR FIP DM KO HRUDEBILQ) \WDAKHFRP SOQHVKDYHEHHDLY DR \KHOGYHYH
HIHAWR FIP DMAGQIHI RAVRP HWP HEXWEH UDGHGWHULQYHARY RUPXVRP HYE\ 10K \R DEHNOMY GVFRHWRHLP STRV 6XFK QM DNRQ DI DQMRXURXWRP HYFRXT
WBFAHWHG-P D51 RURUSUIRGAWDGVHYLIFHY Z KIFK FRXGKDYHDP DMIDCOGYHYHH | HRARQRXUBXMGHN | LDGADOFROAUMRQ DG UAKOVR RSHIDIR)

7 KHJHDHOOR LGRUDUQ) 1LCDGADOUMNYI RUI RMQ XHOBURGEHY DAKDUHKREAY PUH® [QMIAGLOIRMOIXHIHHI\ FRP SOQH/P D' HBRAQWKH I XAMUHVR KU VWRP HRUDER
WHULQMWY HOVLQR QRO | RAO XHOUHDMG VHRRY | QAR IDOBGAY Z KR SURYLCHI LADGAQ) \RIRWO XHCHHI\ FRP SOQHYDOR KDYHEHARP HP RUH DARQAYHVR \MWELTED
jeeie)]



7 DEGIR & ROMW

SURWFHVOGVRP HR WHP P D HPRACRAR SURMGHI XQAQ) | RUIRWICXHOHHI\ FRP SOQHY 7 KHHLY DOR DUMWDWVLCDGA DO QARG Z LEHUTXUHG\R DERSVERTAHY
WDAMOYHWHH | HAAR UHBXAQ) \WHIXQAQ) SIRMGHG\R \WHI RWMO XHOWRRU ( QKORHG RIP DMAVFBRAKUHUATXLP HONVFRXTS CFFHBLDMWHWHIG R AHMEQWENHRTHY DG
GUEHYUARIRNY RAVHNG P RIAWIQIHONRQAWRDYZ W UAGHRAR WHULQYHKR HOVLQFHIBEQFDERQIQMMYHVHRRY / [P MMRQR LOYHXR HWLIQDG! LQOGAQY | RUIRMC
IXHOHEH\ FRP SOQHYFRXGS UAXOVQWKH BAMANRD GHI RUFDFHIMRQR GUAY SURIUIP VRUGHYHESP HONRUSURGFIRQ DALY Z KLFK FRXGS BHBAEHWHGP 0G| RURU
\HYLFHY/DQG SURGKAN DQG KDYHDP DMUDCOGHYHH | HFRNRQRXUBXMGHW [ DA DOFRBUMRQ DG UAXOVR RSHIDIRD

$ GAWRDOD  SROWFDO QW DNRQ DG LDGADOIMNYP D AAKENQ RAUPXWAP HY URKIRNY RUFDGRHIQ) SURGRNRQCRRYMAY LRXAULIQ) ICHAOW | RULQ UDMKRMHAP DIH/DYD
UAXOR FIP DMFKDQIH RULP SOILICQ) WHUCH@OWV R FRQIMXH R RSHIDMLQDQHRERP LF P DEHU Z KIFK DR FRX@ UHSAFHWH G DG | RIRXUMHYIEHV DG SURGAWV 2 (HRU

P RUHR \WHHGYHBSP HWFRX@KDYHDP DMIDCDGYHYHH | FARQRXUBMGHY | LODADOFRQAUMRQ DG UAKOVR RSHIDIR)

) DD P OQ VAHIMNWVKDYHFRFOG-G\WWDAMRIDIQ) FRIFHMDIRVR * +* LQWHDF REKHHP D KDYHVLI QU LEDQABK\ MFDORTP DAMH | HRV \IKFK DVLGRB DG BTXHER
DOGVAYHINY R IRUP V GIRXIKW DG GRG/DGG RMHURTP DM HYHM\KDWFRX TS KDYHDQ DGYHYHH | HAARQRXUDQG RXUPXMRP HYT RSHDMRY/

) HH.DOVIBA DQG GFDOBI MDAYHDQG U XORY LMD/ UHDM) R K\ QDX | IDPXUQ)  DvZ HIDV.IRYHQP HABOUHYHZ VDQGLOYHAR HWBLDRNAHY | RUVKFK DRYANA/
P D HUHWR QP IWXWUHRODQGQDMUDOIDV( 3 CRRMMNYDQGFRXEE KDYHD P DALIDCDGHHH I HARQ RXUUAKOVR RSHDINRQVDQGEXMQHN

9 DURXVI HEHDO I QG GRFOOBS VDAY H DG B XY LQMDAYHYKDYHEHHD RUFRXES EHXQEHMINHDZ KIEK FRX@S UAXOVQ DEAWR DO XL P HWRUUMMPRQYEHQY

LP SRHGRQK\ GDXIE | ITRMUCY RSHIDIRYY $ VAVPXWHGIERYH K\ GUIDXIF | IIRMUQ) LV IHHID H HP SWURP | HEHDOUIXOMROXQHNMHE' © $ 8,& SIRIUP OGLY
WSO WIXDME WBMRCDOGID/FRP P MRQYRUMP LOUDIHARY + RZ HYHU FHMEQ! HEHDODI HGAHY KDYHLQRUDWHG\FUAMD. COG U XOMRY , FUDHG | HEH IO XDNRY
R IUFNQ) RSHDMRQ/Z RXGANHD GOG\R LGRU-DHGE FRP SIOFHFRWOGG DKL KHUSURTEONV R HI RIAHP HWAIRQY DG MM DARD

0 D0 BN DG GO0 RYHEP HINVKDYH DOR DERSWG U XINROAKDAP SRVHP RUHIQIHEHIP WD) GVFBRKUH GVSRICDNG Z HOFRQAKRIRQ UL HOVROK\ GIXTF
IUIRMUQ) RSHDARYY LFOGQ) WEMYZ KHIHZ HRURKUPXAWRP HYRSHIDM \KFK D/7H D/ &RRUIER DG 1 RWK' TNRID 6\BAL FRX@S DOR HBRAR SOFH SUREMRVRQK\ GIDXIE
IUIRMUQ) D/NHYHIOABAYKDHDDHG GRH , QUGEAMRY \RP H\WIM/KDYH DERSMG EIRIGHMAVR . UTXUUHP HOWUHIARG\R RODQG J DV GHYHERSP HWP RUHI HIHIDD WDVRX
LP SCAVW\ GUDXTF | UDRMUQ) CRIYLANY 6HSOUDMY  \WBAMDQG | HGHDOBIX@RY DI HIAHYKDYHDAP HY/| REXVHG RQDSRMEGIFRQGHRIRQ EHE HHOK\ GIXAF | IFMUQ) UHDMG
CRYMY LFOQQ) WHXQEHIWRXQGLGMPIROR Z DIAZ DAMULQR GVGRITY. HBY DQG\WHLGRUHDHG RAFXUHEFHR VP LF CRAVW 5 FIXOWYLIQVRP HWBAYKDYHLP SREG RU
DUHFRQIGHICQY [P SRIQ) DEAMRIDOUIXUP HOVLQWHSHP WY R SIRGAHEZ DAUGVSRIY. HIYRURKHZ VAR DAANIQ . UHDNRQKLS EHE HQVHAP LW DQG\WHXHR
KA Z HIY 7 RWHH \WOADQ QHZ. U XAODNRQY DUH CERSAMGWR UMM GUDKEE | LTRMUKY CRAYME/RARHAASRICR 101G/ DARADMSZ W \KAK CRAYMEY (WP D DGYHYHD

D HAWRXUPXWRP HY/DQG D/DUAKOVG-P DG RURKUHYIFHY

, GFUDHG U XODNRQ DG DWRNRQ I LYHQWR \WHIK\ GUDXTE | ITRMUY SURFHW FRXG GOGWR JUDMIRSSRIMRQ\R. COG QM DMRQFRFHOQQ) RODG@MDNID/SIREAIR)
CRIYMEV XM K\ GUDXTE | IERMUQY \WAKQTXHY $ GRNRDOBI IMDMRO R XINRQ FRXCS DOR BOGWR RSHDARDOGHD VI RURUPXMRP HYRULGFUDHG RSHDIY FRAVIQWKH
SIRGAIROR RODG@MINID/ LFXAQ) |URP \KHGYHBSLQ) KBS V RUFRXTGSP DNHIWP RUHG!  LEXOVRUXY DG RXUPXWRP VAR SHURP K\ GUDXTE | TRMUQY 7 KH
DERSIRQR ) DEAWRIODY VR XDIRY I DAEQ) K GIXEF | UIFMUIQ) RUIXUKMHUUMMANRQY/RQ\WWHDYDOELON R FSMI0 RUK\ GUDXTE | ITRXUQY FRXTS SRAQIDI FDOH
DG-FUDHIQWHFRP SBURQR Q. RCDGE (DM Dv'Z HIY DG DQ DARADAMS G-RUHDHLQ G-P QG| RURKUVHLYLFHY DG LGRS DHG FRP SUDGFHFRWICGMP H 6XAK DG-RUDH
FRXQKDYHDP DMIDCOGHYHH | HFRNRQRXUGIXAW FRORIEDAGUAKIVR RSHIDIRYY DOGFRORIEDAG | LDERDCARIAWRY 0 RURYHU DVGVPAMHEERYH \WHLGRUDHG

FRP SHIMYHIHW/ DG LOAMAR HOAQR QRO I RMA XHCHIHUIA \RXUAY \WFK DVZ LG \RTU JHRKHP COK\ GRIHD \WEIDEDIHY R HWAKGREILHY DOGER XHY RUGRBDHG

I RFAXVRQU-BHAQ) \WHXHR FRP EXWIRQHILGHVIQWDQSRMBIRD \WKFK DVJRYHEP HMECP DEDMAKDNEDQWHVIBIR G JDRICH SRZ HIHG DARP RELGY FRXGSUHAH

G-P DG RUK\ GURFDUERQ| XHY DG RAUMHYIFHY Z KIEK Z RXGS GOGWR DUHBEMRQLQRXUUYHIHY

2 LOIHT DWIQGEHP QW SIRMMRVHIRAMGE P DQ MIMYP D IRAIPARUSURKIEWD SDUMIVIQGEHP QULFDINRQR XV

- HUWSLFDED HQAULQR DIUHHP HQWZ LK RXUPXWIRP HYJRYHIQ) WHSUIRVIMRQR RXUMAYLFHY Z KIFK XVXOE LQFOGH FHMEQLQGP QI LFDARQ SURYIMRQY| RUGRWHY UG
IRP RSHDIRYY 6XAK DIWHP HOVP D BIXUHHIFK SOV VRIGEP @\ WHRWHUDI DQMWAHIEQRDP VU DEBWR \WHQH QIHFHRURKHU DR WHIGEP QULHGSOW

KRZ HYHU P 0. WMV SOFH P MRV RQFROEAMOO.QE-P QWY DIUH-P HONV SOMPX@® DI UHP HOMWDAGE-P QI\ DSDWV DI DQIAHFRQFDHFVR IWRZ QQH@HFH

) XOWHP RUH FHMBQMBMY L(FOGQ) / RAMOD 1 HZ 0 H IFR 7H DV DQG: \ RP QY KOYHHIRRGWIOAM/JHIHIDED UH HUHG\R D2 ROHTE DQMIQG-P QW IFN. H SUALO
SURAENY FHYEQLOGP QW DIWHP HONFRQEIGHELORUUHDIMG R ROIHB\VHYLIE/ DI WP HQV 6XFK ROIHGOQIVLQE-P QW CAVP D BMMANRUYR G DSOWMIVIQEP QLLFDIRD
R XV Z KIFK FRX@SKDYHDP DMIDCOGYHYHH | HRARQRXUBMQHW | ((DIRLOCFRIBMRY SIRGHRN DGUAKOWR RSHDIRYY
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&ROHIYDIRQ P HDWWH/ FRP P HADCGYHERSP HMNDQGWRK QR LFDCDGYDQRHY FRX@S LHXFAHGHP DQG | RURCDQG QDMUDC) DV DQG RXUMHIMFHY

) XHOFRQHLYDINRQP HDWKU/ DEMIDAYHI XHOUHNXLHP HON LGRUDIQ) ARQUKP HUGHP DOG | RUDBMCDIYH/VR R CDQG (DMIIC) DY WHRKGRE LFDCDGYDRHY QI XHOHRGRP . DOG
HIHI\ JHHDNRQGHYLFHY FRXTG UHSFHGHP QG| RURCDQG@DMUINIDY UBAKANY LQUHSFHEGHP DG RURDIHB\VHYLEHY ) RUH CP SBi \WH8 6 &RQKP HIBURGAVSOIHV

&RP P WRQKDY/UINHE FROAH.GY CERXVWH SRIMMIO RUFHMBEQLOERRUJ DY DSSIDFH/WR HP LWKDLP | XOTXOQMW/R  FHYSQDUSRINMEN 7 KHLP SCAWR WHRKDQILQ) G-P DQGIRU
RCDQG MU0 DAHYLFH/ DQG SIRSAENV DG SIRSRHG @Y VDG I XOMRY P D KDYHDP DAMUDCOGYHYHH | HFAARQRUBMGHN | LDEADCFRIBMRY UAXOVR RSHIDIRY/OG
DKIBZV

7KHFRP P HADOGHYHISP HMWR HARGRP LA YLCEGBIQRQ | RMOIXHCHIHU \RXUAHY DG UADAG SURSEN \KFK DY HBRME YHKLFGY Z 1G5 VROU JHRKHP DOWED | XHFHY DG
ERXHY FRXGKDYHDMP LMUH | HW, QDEAURY FHYEOS 6 |HHDOGRP HVY GHEANR/PXAUUHQ® DYDLOE®GIZ W UASHVWR RCDQG MU D/H SRUDNRQ DG GHYHESP W
LFOGQ) WHDIBZ DGFHR  SHIAHQEI HG-SBWNRI RURCDGE (DMI0ID/SURSHWA/ P D EHHIP LCDAGE. SIRSRHGGIMDBIRD $Q I XUMHG-FUDH/LOWHUDMDAZ KIFK RODG
MU0 D/UAHYH/DHAVRYHIGRUGHYHBSHG Z KHKMHUGHWR WHSDAIHR GIMMARY LOFUDHGEIRYHGP HOBOUH XOIRQGOEQ) \R P MINRY/ RUSIRKIEMR/RY

H SEDIRQDGG G CRMMW LFOGQ) K\ GIXOF | ITAMUK) RURKHUICRRY FRXTS UHEFHGHP D51 RURXUSURGEW DG VHYLFHY DG KDYHDP DMUDCDGYHYHH | HFWRQRXU
BEXMCHN DG LOOGADCARQEURY HYHDLO DVARI HUR OO DMUD0) DY SUFHHMURGP HW

$ GAWRCDOLHAIRNRQVRQ GUIAIQ) DQGP LQIQ) DRMMAVIQKMGHG\R SIRMAVAHIBIO\SHAHY/R Z LG HP D DEHYHD Dl HANRKUDELOI R FRQGXPWRP SBINRQ CRRHMMNY/RU
P LQQ) RSHDIRY

,QWWHS QAMGB\BIRY \WH( 65 KNPV IR MAAKDAP D 0 HAWHIEIQ HAHG R DMHG\SHALHY RAWHUKTE MU DG MP LOUSURKRNRQ/CUHR [ HIGVR P LIWDRY BLLG/XQEHJ
WHO %7$ DOGRKHU HEH.DODQG WEM\EMMY 7 RWHH \WMNSHALH\KDADUH QMG DG SIRMANG XQEHMWH( 63 RUMP LOUMBM@OY V RUIXQEHMHO %7$  LOKCEMWHDWDY

Z KHIHZ HRURXUPXWRP HYRSH.IDAM RXURSH.DNRQ/ DG \WHRSHIDIRQ/R RXURXWRP HY FRX@ EHDGYHYHD [P SCRMG 0 RUFRYHU GUAIQY) DOGP 1QQ) CRYMY/P D EHGHD) HG
WANMAMS RUSUHFOGHS LQ SURIMAMS KTEMIADU-DVRUGKUGY FHIBQVFDRQY \KFK DVELHHAQ) DOGQHAMY FDRQY 7 KHOMMY R GHZ \SHAH/XQEHMWH( 63 RAKHGLIQDIROR
SUMRAD XQGHMHZNSHAHVIQWHDUWDYZ KHIHZ HRURXUPXMERP HYRSHDMMP LD KDAKHSRMMIOR DEYHYHD [P STRARXURSHIDNRQY DQG\WHRSHIDMRQ/R RXU

PR HY LFOAQ) B\ FDXMQ) RAURSHIDIRQ/R EHRP HVXEMAMR RSHIDACY UAXURNRQYRUEDQYDQG AP (MEY | XMHGHYHESP HATRRAW LODH | HAKMG DB DY &KDIHAR

H LMY XOV FRXGBLGRUDHWHSRUROR  RXURURXUPXRP HY RSHIDIY) CU-D\NDNRXS EHGHWL QDG DY FUMAICKCEABAB XK GHZ. \SHAHY GALI QDINRQYRUP RUHUAMRYH
XBVFRX@P DMIDID BMAAVHR RUCFAHAAR | HEHD0 WEM DG SUYDM QIR

) RUH CP SB1 IGAHO D WHGGHADIHEXWK @ DB Z KIFK LV RXQGRID LQWHIRWHDGVHP L WIEBIKQCHY RINGXGHVR \RAKHDIMD1 HZ 0 H LFR DG OBIFHON
SRUMRQ/R 7H DV LGFOGQ DHD/Z KHIHZ HOGG RXUPMEP HYRSHIDM KDY EHHQ QWG DYHIEDQIHMGXQEHMH( 63, QWHILGDOX®! ) : 6 GAMP LGHSWDAEHLI QD) WH
OHADIHEXK @) DB FIMAICKIEMIMZ D/ SXGHNEXWRAGHMP LCEGIDAKHWP HR MKXDFH WXV JHIQ) DRGH\ HOUBYLHEZ. SHIRG RARHIXMUHGHLICDARQR RUIMFID
KOEMI H) DOPKDEBQ) HY KDYH EHHDI LG UHIMY \R\KHOXY  DOGZ HFOQIRABUHARZ KDATRMRQYY UL 0D \WWHPXUHAT UP S DEP LQMIDARQP D \BNHUHDMY \R\KHOXY R
WHOHADIHEXK @ DG DVHIDQIHHG $ VAVRXWHGECERYH \WHG-AMRQWR OWYHGXGHADIHEXWK @) DU DY HYER HIHG FRXGBVXEMRAXY DQG RUPXWRP HYAR RSHIDMY)
WAKMRNRQY DG RUCP IMDBD/R - RAUPXUHARU XAMUHRSHIDNRQ/LQDQ. DHDWDAY @ALGHLI QDRG Dv DFUMFDCKTEMBAS VWRVWP H \WHH | HAWR WKAK G QDNRQRQRXURLURXU
X HI RSHIDARY/RMHRSHIMR/R RAUSHHYDHINAZ DHXGFHMEO

6LOFD UHDWGKHDEK LWKHY DQG GILMMMRY LOFXGEQ) FRP SIDGRHZ W H LMY RUIXVHUHUHI XOWRQY UHIWY R UASLLDEGIFY WERICHMICFD RUGUM DINRQ FRXGSKDYHDQ
DOYHIHH | HARQ RXUBXMQHW UHSXBMRQ RULMKOVR RSH.IDIRQY

© HOUH\KEMPAR QO \/DQG U XOWRQ/UHIY \RKXP DRH SRNUHVR AY WHICHMOAD ) RUH CP SBi 2 6+ $ KDVLP SBP HMS UXBVHIEEDKLQ) DP RUHIQIHBHIP LWED!
H SRXUHTP IWRUH SRUKUHWR UASLLTEGIRY WEECHMOAD DOG SURYLGHE RKHUSURYIMERQAR SLRMANP SBR HAY 7 KHVH KBV BANXLUHFRP STDQRHZ W HYILGHHIQ) FRQARD
REQI DARQ/R @P MW SRXUAAR UASLLIEGIRY WIECHMAOFDLQFRQGHAURQZ W K\ GIXTF | IIRMUQ) CRAYMAY | Q-XCH WH' 2/ V0 6+$ OXQRHEDQEZ HIRFP HQW

(QUDAYHVR EHWUSIRMVE 6 P LHYIURP KHDOK KT DLB/UHKANY) | URP UHSHDIMG RYHI SRWKUHWR UASLLIEBIRY WIEIGHVIGFD 0 6+ $ USRWWAKDNIIFD G | HRVKRADGG/
R P LQHYHIFK\ HOUDGG Z WRMIGHDXOMSIRMRNRD P LGHYI CFHUMWR VHIRXVICIHWAY POQ R ZKIFK FOQEHIDAD,Q$SUO 0 6+$ LWKHGDI LQDOXGIP HEQ) W
H (Y \WIEDLB/DOGVANG) DSHP WEBIH SRKUHIP WA UASLLIEGIAY WHECHMAFD

$VSOWR WH' 2/ IVSIRIUP 0 6+$ Z @FRGAMIFDGAMMHIDAGP LCHIQSHRANRQ/DOGH SOQGMOFDVIP SIQ) DAP LGHY Z KIBISIRMAQ) P LGHRSHIDRYZ 1\ FRP SIDFH

DAMMECRHDQG ERWBUIRNFHAR TP WP LGHYTH SRKUHVRMAFD G
6SHAILDD \WHMOFDHI RUAHP HONQUDRYHLGFOGHY
% 6SRNQSHRAIRYY/DIP LGH/Z LW DKIMRY R U-SHDAGMAFDRYHY SRR FERHD P RAVRUDQG HYDOOMKHIGK DOG MV HV FROGUWRY/
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% , FUDHGRYHYLI KWIQGHI RIAP HWR NGRZ QMEDKT] DuB/DAP LGHY/Z WK SUMRXVAMIMRQY | RUH SRUQ) P LGHYAR MOFD GANBYHY RHAHH LM
SHPMMEBIH SRKMIPIVWR P LIRARIUPVSHPEEPHMR OU JP ) RUP LGHVZ KHHWHRSH.DRUKD/QRAP HY CEDMGKT] D/ 0 6+$ Z LEIKHD
Z \WGIY CCRGUXQMDKHVITFDRYH ] SRAKUHKD DUGKDYEHHOCEDAG

% ( [ SOQE-GMIOFDVIP SO DAP LGAAR HOXUHLQSHRRIT\CP SBVUSUAHARHP LAY FRP P RAWAY DG RAFXSDIRQYNGRZ QW KDYH\WHKLI KHWAIMN I RU
RYH SRKUH

% $ | REXVRQVP SO GAUQY SHIRG/R \WHP 1QQ) SRFHNWDABUAHIAKHKLIKHWAIAN R MOFDH SRKUHIRUP LGHY

% 5HP LQAQY P LGHY CERXVKHUULI KW\R U-ERYKD) DUERXV KHIGK FRIGMRYY LGFOGQ) 0D DRP SWRVEP SHUZ W \KH\EP ST SURFHW

,QOEAWRY WH' 2/ V( GFDIREID) IHBEDQG6EP OO0 LCHEHYLFR/\EH Z LOBURYLGHFRP SIOFH DAMECRH QG RAUIFK R P LGHRSHDRY XQRQ/OGRM-UP 1QQ)
FRP P XQUV RUIDQ] DARQAR SURP RMDQG DGYDGFHSURMANRYY RUP LGHY 7KHO 6+$ [QUDAYHIVIQMG-GWR\BNHLP P HADMDRIRQ\R UBAHWHUMR MAFDGMY SRKUH
D/WH' 2/ WGYHBSP HMWR DP LQQ) LGBMN WIEE FRQIHY

1 Z HOWHXTEGIR\DN WHHREQI DIRY/ RUDHCRAZEGIVR GR\R LQDP DIH DAY FRI | HAYHRUDRERAYHWR RXUPXMRP HY RUBMQHWRSHIDMRQ/P D EHOGHYHD
D' HAMG RUDYDLOELQW RUGHP D51 RURXUI UTF VDG FRX@GS EHVUI QULFDQ® O HRAG ) HEHDODGGMBMUIXOAY DAKRINY LFOAQ) 26+$ 0 6+$ DG DIERIRXV DM
DIHFAH/ P D FROMXHR SURSRVH KD HYIQWHUUHI XIMRQ/ U DAY Z RINSOFHH SRKUHVR R WHICHMAED \XFK DvSHIP IWEGBTH SRKUHTP LWDQG BNXUHG FRONRY DG
SHYRIDOSRMARYHHTXLSP HQADQGZ HFOQSURMGHQR DRKUDFHWWDAZ HZ LOEHCEGIVR FRP SO Z MK OQ 1 XMUH@OY VDG U XDNRQY D) \R H SRKUHWR FY WIEHMAFD
WDADLHDGRIAG RUKDNRIWR FRP SOLQJ Z WK \KAK [ XMUH QY VOG5 U XOWMRQY Z RXG QRAKDYHDQOGHYHH | HFRNRQRXURSHIDIGY WAXKGVE! BTXLLIQI XARP RAI\ RUAFHDH
RXURSHDAR)/

, QOEAMRY WHLCKDDMROR UASUIEGIFY WIEIHMIFDLY DARADMG Z 1 KHIGK UMWY LGFOGQ) WHOQ) GMDHMIFRY 7 KHHLYHGHIFHR DQDARADIRQEHE HD
A WBECHMOFDH SRKUHRUMIFRY DOG0Q) FORHUDQG SRMEGI DARADIRQZ LK RK-UGM-DAY LFOGQ LP P XGHW WP GVRUEHIAKAK DAFBURGHP D 7 KHHKHIEN UMWY
KDYHEHHD DQGP D FRQMMH\R EH DMIQULFDQAMMHFRQ URQMY) \KHIK\ GUDXEE | ITRMUCY LMY & RFHOQVRYHMIFRVY DG RMHUSRMMICDGYHYHKHIGN H | AV DvZ HaD/
FRFHO/WIDEQ) SRMNCIEON [ RP \WHXVHR [UF\VDQG P D KDYHWHH | HAAR GVFRXUDILQ) RXUPAMEP HIXVHR 1UIF\DQG 7 KHIPWOCRUSHHYHG KHIGK UMWR
KDQEIQY | UF \OQG FRXGE DGYHYHD O HAM GUDXTF | UIFMUQ) VHYLEHSURMGHY LFOAQ) XV WURKIK BBE-GXHR 1UIF\VOGG WHWUDAR SIRGANMCELON RUHP S HH

@ \KWQP LQ) XVDV/DCH HIEOMQUDHEVFUMD B | H3HDOWIMDQG GROOUH XORY DAKRIMAVR XV DG RXUPMRP HYRUBHBAEHG | LDGAQ) \RXUAHY DYCLOEGIVR \WH

K\ GUX@F | ITAXUIQ) LXMWY

2 YHAKRHSDIWHZ GFDGY DQ® BHUR FRP SOQHKDANMY HMOEDIQWHURSHIDIRQYKDYHEHHD@P H3DVDGH HIEQAXWXOD [P RQY P O GH HIEW LQSURGAMIEQN
@ \KWERIKWE RURQEHKTD R PXAUMNRUIRIP HUFP S HVRUPARP HYDIBILQ) @P IHVFDAHGE, MAFDH SRKUH 7 KHVITFD UHIMMG @M DIRQ EURXI KWRI CIQAKVAR
DM DG DARADMG QM DARQFRIV VFINBP HIWVDQGE YHEFRN KDYHRABIXEMGLQDP DAUDCICEON R XV DUGZ HSUAH® P DQEQLOKIIFHSRIFHYZ KHHDD@EG!
+RZHHJZHP D ARV KDYHMIOFDH SRKUHFDIP VI LG DI CLQWMKVIOWHI XMUH LFOAQ) FIP VAKDADIBIHVAFDH SRUKUHI RUSHIRG/RUIQ DD/ RVRYHIGE
LQXUDFH DOG\KHFRWV RAFRP HOQGLP SCRARXVR D) SHIEQ) RUIXMBHFTIP VIVGRAFHINQ $Q KK SHIAQ) RUIXMUHFTIP VRUGDEHNXCHAHVR RAULQXUIDGFHARYHIDIH
FRX@KDYHDP DMIDCDGHYHH | HFRNRQRXUBXMGHW UHBXBANRY | L(DEADCFRIGWRO DG UAKOVR RSHDIRY/

5 LM\V5 HDWG VR RXU& RIBR.IDMBWKRMIHDQG RXUE @W$ & RP P RQ6WAN

7KH, WXHULVDKRGQI FRP SDQ DOGLIWRQ® P DMIDCDWHAY IWHTXIWLOM WO 3R WDF/ / & CFRREQIO WH, WXHULYHIMHDY G-5HIGHKSRQ GUIEXWRQVI URP
3WR) WF/ / & \RP HAWREQIDIRYY [QFXGQ) WHSD P HWR \B[ H/DQGFRYHIQ) IWFRSRIDMDQGRNHURHKHIGH SHOWY

7KH, WXHU 31R UF+ RTQ) &RS VDKRMQ) FRP SO0 \WDKDY/QR P DMIDCDAHVREHDQIWHDXW IQMINOQ3 R UF/ / & DG CFFRAEQIO KDV(RLQE-BHE-OWP HIY/
R JHHDMY WWHOH 7RWHH \WVBUR) UF/ / & KDVDYDMEGIFDK W/UTXUGRP DNH L JHHDD SUR IDBAMMEXIRONARWHKRTHYR 8 QW LFXAQ) WH, WKHU LOD
P RQADABDANA | IFLHQAWR DEBZ. \WH, WXHARSD. WA B/ DOGWRHR WZ KR RZ GHG\KEMGDUHY DUG\R P DNHSD P HOVMXQ@EHAH7 D 5 HHYTEGIS JUHP HONIGGDQ
EVHDHQM  UHFHYDEGIDI UHHP HOAKDAMP D HOAULQR LOFRQGHRAIRQZ LW 1 XAMUHCFTXAMWRQY/OGG 1L QR SURUDBISD: P HOMRWKH, WXHAR UHP EXUHIWRUWFR SRIDMOQG
RNHURYHKHDGH SHOHY | \WH, WXHUGHHBYIXQBY DIG3WR) WF/ / & RUMAKEMADUH DUHXTEGIR SURMGHVKAK | XQB/ RUDHUANIRMGI P GRQ) \RE\ CESTIFCEGIQY. RU
UIXDMRQRUB \WHWLP VR D0 PXUHARUI XMUHI LCDQAQ) DUDQIHP HON \KHUHLY QR DXXUDGFHWKDKH, WiXHUZ LEIEH CEBIR VHRXUHI XQB/1 P RMHARXUAHY

3R UF + REAQ) &RS VIEONV\RP DAY SD P HQVOQGSD P HQVXQEHMH7O 5 HHYCEGI$ JUHP HOW LOEHG-BHIG-OWRQWHIEMVR 3WR) WIF/ / & \RP DNH

AWEWRQNA\R3WR) UIF + RAQ) &RS 1QDRCP RXQAXK | IHHQAMRFRYHU3WR) UF + RBQ) &R$ VW REQIDIRY DIGWRHR IWZ KR RZ (HS\WWEMADUHY DG REQIDNRQY
XQ@HUWH7D 5 HHYEM
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$ JUHP HOA7 KIVCE@N LOWD P D G-BHGROWHIEMVR 3R WF/ / &IWVAKEMADUHARP DNHEWUBAROAR W HIQMGWDAKAK AIEXMRYIRP 3WR) UF/ / & DOG
DAAKEMADUHY/EHI XQEHGZ W FDK | URP. RSHIDARQ/RUIRP | XUWUHERURZ LQIV 7 KHOELOW R 3UR) UIF/ / & LWAKEMADUHY DG RMHUHOMYIQZ KIFK IWALHA® RUGEUHA®
KR/ DQHMWY LOMIMAR P DNHEMMEXIRQ/ IV \XEVMAMR [P RY RMHAMQIV L \WHOSSIFCEGISURMMRY/R 7H /@Y RURKHUCSSTFLEGIMUMGRNRD \WDWP D @P LVWKH
P RXQAR 1 XQ0/DYDMEG RUGMMBMRQDNE (L UAXMRNRQ/LO UHBYDQAG-ENQINKP HOVIMKHGE. 3WR) WIF/ / & RUMNKEMGDUH/DQGREHHMA/IQZ KIFK IWALHA® RJ
LQAWR® KREB/DQHDAW LQAMT RWHH \WIAKD/BUR) UIF + RBQ) &RS LVXTEGIVRP DNHSD P HOVXQGHMHT L 5 HAHYDEGI$ JUHP HOVRUID WDVRQ \KFK SD P HOV
Z LQEHGH HIHG DG Z LOTFFOHIQMIAXQICEOG

&RJTAWR LOMHMWARXG DVHEHZH XV RQWHRHKDQG DQG' DQ: LOWDQG) DUY: 1OV DQGHIMW/RZ QGHGE! RUDILADKGZ W \WHP DQGRHIBIQLOAYIGDY
DI LODAMGZ WK KA HQIM¥Y FREBARMHD \WH? : LOV3DUNMY  ROWHRMHUKDQG FROFHLQLQ) DP RQ) RAHUWLQIV EXMQHAADQDRIRYY FRP SHMYHEXVIGH DRMMMWA/RU
EXVIGHWRSSRUNQUNY

&RQTPNVR LQMIRXGE DUMHERE HHOXV ROWHRHKOQG DOGWH:  LOW 3D ROWHRKHUKDQG FRIFHOQ) TP RY REHAMQIV EXMCHVWIQIRNRYY FRP SHMYH

EXMGHV CRRMAY RUBMCHVRSSRIMQWY 7KH:  LONM 300V RSHDMIQWHHHI\ COGROHTEVHYLFVIGEMMHY , QWHRP DOFRUHR BXMCHY Z HKDHHIDIHGLO
WIQRMRQ/Z W VRP HR \WHHARP SIQHY ) XUKHP RH WH:  LOV3OMAVQRZ DOGIQWHIXMMHP D GUA® RUGAWR® FRP SHMZ W XVI RULQYHKR HOWRUBXMQHW

RSSRUMQNY

7KH:  LOV3DMA/DHQRAMMEAG I URP RZ QQ) DAFVRUHIDILQ) LOBXMCHAAAKDFRP SHMQURA® RUQAIHA® Z WK XVOEERRMDYHID GAN R UH UDQIRP HIDILQ)
AUR® RIQAUA® LQWH\P HRUMP LOUBMQHN DR RUIH/R BXMCHVD/XY LFXAQ) WRHBMCHN RN RUOH/R EXMGHWGHP HE\REHFRP SHI) Z LK XV
RUGRQ BMGHWZ W DQ R RXUFTHV PR HYRUYHIERY

7KH: LOV3DWP D BHRPHIZ OH [WRP WP HVRWP H R FHIBIQ EXMCHW RSSRIWQWAY \XRK DV CFDXAMMRQRSSRWQWA DGP D QUHRANAKAK RSSRIMQWAV R RKHJ
BEMNMHVIQZ KIFK WH - KDYHLQYHWMG 1QZ KIFK FDVHZ HP D QRAEHRP HIY DUHR RURWHZ. [VHKDYH \WH CELOR R SXUYXH MK RSSRWWQMHY |, QOCAWRQ WH:  LONM3DWH
PD AVSRHR \WHULQMAWIQHHJI\ RURKHUROHG \HYFHYFRP SDQH RURKHUDXHNVIQWHIXMUH Z MR REQI DARQWR R T HUXVWHRSSRWMQW \R SXUHKDHDQ R
\KRHLQMHWVRUDMAV

,QOQ R WHHP DY WHIQMHWR ' 0Q: 1OV ) DUV:  LOVDQGWHUDH LADMYDGRKHBMWRZ GHGE RUDILADKMGZ IM\KHP P D GLTHURURRQ @RAZ LW \KRHLQMIAXY
R RAURKHMDUKRTHY $ Q CRXDORUSHAHYHSFRQTRVR  LOMHNZ LW URSHRAR \WWHI RIIRQ) FRX@ KDYH DQBGYHYHLP SCRARQWHWBAQ) SUFHR RAUGDWS &RPPRQ
G6\WRAN

7 KHUHIXUWHP HOVR EHQJ DSXEQF FRP SDQ  LOFXA Q) FRP STDCRHZ W WHUHBRUIN) LHTXUWHP HOWR WH( [ FKDQIHS PADQGWWHUHTXILHP HOWVR \WHEDUEDQH/ 2 [ B $ RV
R S6DUEDQH/2[G1” P D MADLQ RXUURRXUAHY LQRUHDVHRXURRWDQG GMAERANP DQRIHP HOAMDQGZ HP Dl BEHXCDERIWRFRP SO Z WK WHHUHTXIUHP HOWLQ DWW HY RU
FRWH I HARYHP DQOHU

$VDSEIFFRP S} Z HIWHUWTXUHG\R FRP SO Z W @Y V W XDNRQY/ DG WU HW (FOGQ) FHVBQFRSRIDMIRYHIDIFHSIRMR/R 60D/ 2 [ Bt DGUIXDIRYY
R WH6HXUMEYDQG( [ FKOQIH&RP P MWIRD 26( & DOGWHUAUP HOVR 1 DA &RP SOLQ) Z LK ARHHWEMM/ U XOWRQ/ GG WU VKDY DG Z LOFRQMHWR
RAPXS. DMJQULFDQAP RXQAR WP HR RAUBROGR GUHRRY OGP DO HP HADQGMI QULEDD® LFUDHRXUFRWDGGH SHOHY : HOHUTXUG\R

% P DQEQDFRP SUKHLYHFRP SIOGFHI XQRIRD

FRP SO Z W XBVSURP XODMGE 1 DT

FRQMAHR SUHE0UH DG AMUEXW SHIRGAF SXEQF UERWIQFRP STIDGFHZ 1K RXUREM) DINRQY XQEHUWH I HEHDOHRXUMEV @ V
HAEDK P DQEIQDGXSEM YDURXVIQMDOSRIAHY \KFK DAKRHUHDAY \RIQIGAMDAQ) DG

LQYRYHDQG UHEIQWR DJ U-DMUGH UHHRANLGH FRXQUHCDIG CFFRXQIEQIVLQ\KH CERYHCRAMEY

6HARD R GOUEDQHV2 [ B WXL WDARXUP DRI HP HOADMAWHH | HARYHIAWR RXULQMIDOFRQURCRYHUI LGDADOWERY  DOGRAULQE-SHIG- OB MM G SXETF
CFFRXQICY 1 LLP 1\ DD DARMEANRQ U-SRUNRQ\WRVHLOM CDOFRQURY & RP SIOGFHZ LK \WHH SURYIMRQVLY RGHIRXY DG \WHUHLY QR DAKUDGFHWDIZ HZ L@FRQMMH\R P HAAKH
CESOFCEGIGICOMTXLP HOVR 6HRMRD R 60EDQH/2[ G RUKDAZ HRURXULGE-SHIGHNB-I MG SXETE DFFRXQIY 1P Z LACRNGHONA P DRMIDCY. HINGHAHVIQRYXU
LQMEDCFRQMRCRYHUI LCDQALDOWSRNGY | Z HIDORARP SO Z MWHUTXWP HOVR 6HAMRD  RUL Z HRURXULQG-SHIGHQWB I MG SXETF DFFRXQIY 11LP 1G-OM DG
UBRVWAFK P DMIDCY HONGHARY \RHOFPXUIR. COGWP HICHWR \WHI LG R RXUDGRAOCDNGE TXOWM® USRWP D EHP DALIDED DGYHYHD O HAKG DG FRXGS FDAHLQYHXRIAR
CHFRQ LGHFHLQRXUUBRIMG | LADGADOQ RIP DIRY Z KLFK FRXGS KDYHDQHIDIYHH | HFAARQWHSUFHR RXUR@WS &RP P ROG\AN , QUGAWRY DP DMIDIY HINGHWLQWWH
HIHRWHHVR  RULQMEDOFRQARCRYHUI LCDGALDOUW-SRIMY) FRXG UAKONQ DQLGRUDHGAKOFHR 1 UXGDGWHERWR PMRP HY BBFEHRXUCELON \R REEQI LDAQ) OG
UANXUH DGR SHIEWUAARFRP SO Z W \KHHUATXLP HON HIFK R Z KUK FRXQSKDYHDP DMUDCOGHYHH | FRARQRXUBXMGHW WAXOVR RSHDMRQYDQG! LDGADD
FROGURD

t
t
t
t
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7KHP DINVBUFHR RXUS@W$ &RP P RQEWWRNP D BHYRIWH DQG\ RXULQYHKR HOWOQ RXUMBFN FRX@\KI | HJD G-FIXHLOQ YDOH
7 KHP DINAMBURHR RXUUGDW$ &RP P RQBWWHN FRX@ YO VJQULFDQ® D/DUAKXOR DQP BHUR |DRRY VRP HR Z KIFK DHEH RIG3WR) WWFIVARQRRO
7KHIRTZ 1QY) LVDQRQH KDAMYHOWAR | CRRY/\KDAFRX@ O | HAINRXUMBHN SUFH

RXURSHDIVY DQG! LCDGADOSHURUP DFH
TXOW® YOUDMRQVLQRXUI LDCADODGRSHDMY UAKOV

WHSYXETE U-DRNRQWR RXUSUN UHBDWY RAURKHUSXETF DYRXGHP HOWOQGRXUILOQIVZ LK \RHB( &

IDAILE CAMRQVE. RXUFRP SHNRLY

RXUI IOUHVR P HANBHYHOHRUHDQQIVHAP DM/ UAHDUAK DDO MVRURKHULQYHXRLY

FKOQHVIQUAYHOXHRUHDLQQIVHMP DMV RUAKDQIHYLQUHRP P HIEDIRQ/RUZ WAL DOR UMUK FRYHIIH B\ HNXW WD DDV

\SHRX@UIRQLQWWH SUWRULQMIE HONRP P XQW

WHIDOUHR UMUK CODOMWAR FRYHURXUFRP P RQERAN

\DBVR RAUBDNS$ &RP P ROGWANE! 3UR WIF RURKHMKDUREHY RUMMIGRVR DEAURIOKOMVR RAUSOWS &RP P RQG\VEAN RAKHSHA-BIRQWDN
KK VOBV RUMKOFHP D RFEXU

FKOQHVIQIFFRXQIY SUCASGY SRIAHY JXAIFH LOMSUABNRY/RMEDG/

DEAURY/RUG-EDWMUIVR N P ODIHP HSHIRQGHD

CRIRVE! RAUMBANKREHY

JHHIICP DWRBURY/ LFOQQ) | OFMDNRQY/LQFRP P RAW SUFH/

GRP HIF DOGLQMIDIRDCHRERP LF GO DG UHIXORY | CRRYXQUHDAGWR RAUSHIRP DFH DG

WHUDD] DIRQR 0 UMWGHAUBHGXQEHALY35 W) CRRY HRIRD

7 KHWEEN P DNAVIQIHHIDCKDYHH SHIHEFHGH WP HYRDMY \WDAKDY R \MD EHHOXQUHDMG\R\WHRSHIDIY SHIRP DFHR SOWAXOURRP SOQHY 7 KRHEURIGP DN
|ORMIIRQ/P D CEYHYHD O HRAKHWIAQ) SUFHR RAUBOWS &RP P ROBVEAN 6HRXUMIEY FOW DRIRQ MM DARQKDYR WO EHHOLQAMMMS DI QKRR SDQHVI RIBZ Q)
SHIRG/R YR LOWHRYH.IOP DNANIGGLOWHP DNABUFHR DFRP SO0 VAHRXUMEV 6 XFK QMDARY L LOXNMMAG DI DLQWKY FRXGS BAXOMQ YHY \KEWBQMCFRIV AYHW
RXUP D) HP HW/ DARQANRQ DQG UARXUAHYDQGP DMUDED KOP RAUBMQHW RSHIDMY UAKOVOGG | LODADOFRQEURD

7 KHPAUHAP DNHABUFHR RAUMRXAUMEVP D GRAEHIQEFDAYHR | X\MUHP DNAABURHYRULQNMQIF YDOH DOGZ HP D QRAEHEGIWR \NWHQRULGFRUDHWWHYDOHR DO
LOMHE HOAQRXUMXUMEY , QYHIRYLORXUNHRXUMAYP D H SHIHIFHDGHRUDH Z KIFK FRX@S EH\KEWBQAIO LOWH YDOHR WHUM-RXUMEY LFOGQ) GRUDH/XQUHIDAG\R
RXURSHDIY SHIRP OFH | ((DERLOOUAXOVRUSIRSHAW < RAURQD RSSRIMQW \R DFKLHYHD UAMORON RULQAMIE HOAQRXUMARXUMEVP D EHL \KHP DINABUFHR RXU
\HRXUMIY CESUHADAY DG\ RX VHI, RUMARXUMEV DADSUR W7 KHP DUNABUFH | RURKUMARXUMEVP D QAYHUH FHHG DQGP D [DOEHBZ. \WHSUFHWDA RX SOGI RUVKFK
VHRXUMIY < RX FRXESEVHDIRUSOIVR \ RULQYHAR HIAQXVD/DUAKOV

7KH:  LOWV3 DWW KDYHWHEAEOWV \R GUHAWH YR R DP DVAUWR RXUYRW RN DQGWHULQMHVP D FRQY @AW W \WRHR - RURKHJMFRNKRTGHY/

$VR' HHPBEU WH:  LOM30MEVFRURBGISSUR LP DAD R RAURBDYRIY SRZ HJ$ VDUAKXOWKH:  LOM3 DAY DUHCEGIR FRQURCP DY UL
WEANKRTHUCBSUIRYDD LFOA Q) \WHHBRIROR GLHRARLY FKDQI HAR RXURLI DQ DARDOGRAXP HVDQG W QI LFDQAARSRIDMWIRORAIRYY 7 KIYFRAHQADMROR RZ GHIKLS

P DNHYLVWQINHD WDAIQ RMHUKRTHURUIURXS R KREHYR RAUBDNVS$ &RP P RQBVRANZ LGEHCEGIR O HAAKHZ D Z HOUHP DI HSRUWHGQURIROR RAUBMQHW 7KH
LQMPAVR \WH:  LONM3OMEVZ LK UASHAAR P DAKLY SRAQINIED RUDAMID LQRIQ) RUDH HRAMY XV \IXFK DV XMUHOFTXMMRYY | LCDQR.QIV DG RMHUFRSR DMRSSR QU
DOGDMP SMRCFTXUHAXY P D FRYCEVZ I WHLQMBVR RURKHMBRNKRTHY

) RUH CP SO WH:  LOW3DM/P D KDYHAL HHMY DOGRMHUSRIMRY/IURP XV HE-ADI [Q@IKWR WH7 L 5 HAHYIEGIS JUHP HMMKDVRXGLQ OHFHWHUGAMRY
UWODAEQ) Z KHKHUIDGGEZ KHOWR\XSSRIMHAVSRIMROR DAV WHLGRUHFHRUM IGDAQ) R G2 RUH MY LQE-BMIHN RUOKHMP LCDMRQR \WH7 D 5 HHYTE®!

$ JUHP HQNDQGCFRHBUDMROR RXUREDI DARQANHIXGEH &HVEQ:  LOV3DMA/KREDOR RAUBHINS 3UH HIHGEWRAN Z KLFK FRXGFDAHWHULIQMVVVR GLIHU , QOGEEWR)
WHGHAP LCDIROR I XXUHE UHSRIM) SRUMRYY \WHWIKRMUCY R I XXUHWIQRNRQY DG \WHKDQEIQ R 0 AKOBQIHE D) \B LQ) DAKRUNV AR RXUM] BRI SRUMRY/
P D VINHIQR FRMGHDIROW RURMHUFRQUGHDMRY/R \WH:  LONV3OMEVZ KIEK P D GlHUIURP \WHFRQUGHIDARQ/R XVRURXURKHMBFANKRTHY

+H +H +H +H H H

+H +H +H H H
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) XUWHP RUH LOFRQGHRANROZ W RXU, 32 3UR) UTF HOMUHGLQR DEVRNKREHY $ JUH-P HOMDAGDVR 0 D ZIWAHIEOR \WH:  LOV3DM¥Y DvIP HG-GRQ- QMY
WH? 3UR) ULF BWANKREHY$ JUHHP HONV - Z KLFK DEEUAMA/ARH UL KVWR GALI QDMQRP LGHI RUHBRIRQ\R WH3WR) UIF EROGR AURRY 7KHH IMMFHR QI LFDQV

RANKREHYP D KDHWHH | HAAR GAMUIQ) KRAMBIVEN-RYHY GHI? LG RUSUHYHQIM FKDQI HYLQFRQURCRUFKDQI HVLQP DI HP HWRUTP WY WHIEOVR 3UR) UIPVRMH

RANKREHY AR CSSRYHWIQLRAIRQAKDAKH. P D GHP \REHIQWHERMOQAMVR 3UR) UF 0 RURYHUWH:  LOW 3D FRIFHMDIROR MFRNRZ GHIKIS P D DGYHYHD

D1 HVWHWDAQ) SUFHR 3WR) UF&MWS$ &RP P ROG\RANVRWHH \WONQYHWRLY SHIFHYHDQVOGYIQHIQRZ Q) WHNR DFRP SO0 Z W\ QU LEDQAKRRNKRTHY

$ JQUIFDONHAIROE WH:  LOV3 DUMVR WHURZ QHIKLS LOMHWIQ3UR) LDF FRXESDGHIHD Dl HAAXY

: HEHIHYHWDAKH:  LOW 3 DA VEWBRQNDORZ CGHIKLS LOMIANQ3UR) UIF SURVGH/WHP Z [\ BQHARQRP LF LGRHQYH VR DAMAXV R BEH\VXFFHWM XO+ RZ HYHU WH: - LONV 3D
PD HBRADADRD WP HVR\VHODTRUD VEWNQMOERWROR RURKHZ. VHUHSFHWHURZ GHIKLS LOMBMARXY |1 WH: - 1OV 3D/ \VHTDORUD\VXEWERQAOSRWRQR \WHU

RZ QGHYKLS LOQMIHVIOXV WH P D KDYHGW LCRHRYH VR DIMMNQ RUNARHW 6 XK CRNRQYFRX@ BoYHYHD O HRARXUCALDN WRAXFFHM X P SBP HNRXUBXMHA WD LHY/
Z KIFK FRX@ CoYHYHD O THANRXUFDIK | BZ VRUURXOVR - RSHIDNRQ/

7KHMXDQAHR &OW$ &RP P RQ 6N XSRQWHARQHMRQR WHEHIH$ 3UHHIHG6WANP D FDXVHQOMWRQ R RXUH MM WRRNKR@HY/

2 XUBHIV$ 3UH HIHGE\RAN LY FRYHWEBILQR RAUB.DNS$ &RP P RGN DADFRMYMERQUDIR WDMAKHTXREQR L \WHOTXEDMR)SH HIHFHDVR WHEMR \WH
FROMMRQDQG L \WH\KHQ DSSTFEG FROMMRQSUFH Z KLFK LYLQWIED \FADV EXWP D EHOEXVMG | URP WP HVR\WP H LOCFFREIFHZ W WKHWLP VR \WHBHINY/S
SHWIFDMR ' HU@IRY , VWINHD \WDAD@UIHIIP RQAR RUEDWS &RP P RGN Z LOEH MG \KHI XUKHLQRWHI XUUHWDARUG IS 3UH HIHGE\RANLY
FROMWGLORRXUE WS &RP P ROGVRAN 7KHEHIEVS 3UHHIFGEWANLVHONBGW  GYIGHG/SHUDP SOGLQNQEDGARP SRAQG-G DOWMD ROWHWHD
RAMEQAQ / [TXEDIRQ3UH HHIH DVCHIGHGLOWHEHIN/S &HWIFDMR ' RUJDIRY 6HE1RM  ( TXW LOWHQRMAR RAUFRQRICDMS | LCDGADOWIM HOVIRU
DEAURDOQRP DIRY . HFORABUHARZ KHD DQGKRZ POQ \KOWWVR RAUSOWS &RP P RQG\EAN VKDTEH WKHG XSRQWHFRQMHMROR \WHEHIHS 3UH HIMGEWAN RU
SHAPARUTXOQN D) AOMRQH LMY KREHYR RAUBONS$ &RP P RQBWANP D H SHIHFHXSROWKAK FRMHMURY 7 KHFRQMMRQR WHEHIHYS 3UH HIHG6\RANIQRRXU
&MNV$ &RP P RQB\RAN FRXTS UAXONO\KEWBRMOAOMROVR H MY KRTEHYR RXUEMNS$ &RP P RQVRAN + RTHYR RXUSHIN/S 3UH HIHG6\BAN DOR KDYHAOTXADIRY
W KWAKDNRXG O HAAKHUMGOOYDOHR \WHEMN$ &RP P RQ6\RAN

2 XURHWIFDMR LCFRSRIDINRQ DQGE @V DVZHIDV' HOY DIHAY. FRQELQ SURIMRQV\KDWARX@ GMARXUDI HDFTXIMWNRQ HG/RUP HIHJSIRSRDY ZKIFK P D DOHIHD
D 1T HAVWHP DINHABUFHR RXUE@WS$ &RP P RQ 6WHN DQG FRX@ G-BUYH RXULQYHIRLY/R - \WHRSSRUMQW R UHFHYHD SUHP IXP | RAWHUNKDUHY

2 XUFHWIFDAMR LGFRSRIDNRQ DR H/RXUERDGR . GLHARLYVR IWKHSUH HUHG VRN Z LWRXAWIRENKREEHUDSURYDD RKHAKDQWH CBSURYDOLQ FHMIQ AP WEIFH/R \KH

KROHYR \WHEHIEVS 3B HBGEVRN LQRHRUP RUVHINY GALICDMWHQ® BHUR KD FROXMYAMY 0 VAU DG WHUIKW SUH HIHZRHY SUMGIHYDQG UMMPNRYY
WHIR LFOQQ AYIGHIGUWIKW YRIGY WKW WKWOGGWP VR WHE-P SIRQ UHEP SNRQSUFHRUSUFHYDQGANIEMRQSUH HMHVR \KRK VHIEY || RAUBROGR GURARY

HBFWR LVAXH SUH HUHG AN LQ DEAMRQVR \WHE HIEYS 3UH HIHG6VRAN IWARXESEHP RUHQ! | LEXOVRUDWKLLG SOV VR CFTXULHXY , QDEAWRQ \RP HSURYIMRQ/R RXUPHMWLFDM
R LGFRSRDIR)DGE @Y VARXGP DNHIWP RMGL | LEXOVRUD\KLG SOV VR CETXLUHFRQIRCR XV HYHQU \WHFKDQIHR FROURCY. RXQS EHEHCH LADOR RAUMEANKREEHY 7 KHH

SIRVIMRQ/LGFOCH |RUH CP SB WHIRTBZ 1)

% 1URP DG DNMUNXEK WP HDVVKH SO AR WH3UR) U 6\RANKRTH TS JUHP HOWVLGFO@Q) \WHUSHP IWGWEW HHHY AHDHVR BHH LADD RZ QP RIAWDD
R RAUKHD RAMBEQ) WKDBWVR FRP P RQWRAN Z KIFK Z HUH HARDAKH7 WJIHS DM GYIAQ) RUERDGR QURRYIQR\WUHRDMVR QURRY Z WK
HOFK FOOWAHINLGY DI HUGARUHH\ HOUWLP V

% IURP DOGOWMMHT WJHJ DM DIBZ LQ) \WHP HP EHYR RXUBRIGR GUARYGMIQDAME WHSDIMEARWH3IUR) UF 6\RANKRGEH$ JUHP HQAR KDYHD
P DV R WHYRIY SRZ HUR RXUEROGR QUHRRY

% IURP DOGONMMHT WJIHJ DA DG \VEMRARWHWLIP VR RXUSUR) ULF 6\RFNKREHY$ JUHP HOVSURMG Q) \WDADEDYDFDGRHY LFOQQ) G2 ® FUDMG
AURRIKISY PD H A-BND/RKHZ MHUTXUWGE QF RU LI DBSTFEG! WHUIKWR KRGHYR DVHIHVR SBHIHGWERN RQD EHILGBGE WHD LUP DAYHYRM
R DP DMUMW R GURRYWHDLQR I LFH HYHDLL GWAWDQDTXRXP  SURMRVKAK WP H YOFDGRHVP D DOREHILGBGE. WHRNKGRTHYKRTEQ) DP DU R \KH
RANDREQ) \KDH/

% IURP DOGONMMHTUWJIHS DM SHIP WD) 0) DRARQE. IRANKREHYAR EHVINHDRQD DATQDQQMICP HANMY RASHADCP HAMY IDKHAKDDE. DZ UMRQFRQHQV
R WHWRANKREHY \VEMPARWHUIKWR D0 VHIHVR SUH HUHG WRFN Z LW UASHRAR VKK UKW

% IURP DOGONMMHT WJIHJ DA SHIP WD) \SHADCP HAMIVR RAUMBRNKRTHYAR EHFOBBGRQ B\ RAUSKLH ( [ HRAMH2 11LFHU RXU( [ HOMYHE&KDLP DQDGG
RXUERIGR GURRY SXWXOQAR DUAROMWRODERSMGE \WHD LLUP DIYHYRMR DP DMUMY R \MHVRBOO®P BHUR DR HEGUHRRYZ KHKHURUGRARHH
H MADQ YOFORHVIQSUYIRA® DAKRY HSAURRIKLSY
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% IURP DOGOWMMHT WJIHJ DA DOGVEMPARWHUIKWR \WHKRTHYR \KIWW/R 00 VAIHVR RXUSUH HIHG\RAN DOGWHWIP VR RXUSUR) ULF 6\RRNKREHY
$ JUHP HQATXLUQ) \WHD | LUP DAYHYRMR WHKRTHYR DABDIV LQYRIY SRZ HUR DIDMHORAMEDAQ) FARP P ROWRAN HOYBG\R YRMIHHID 1O
WHHBRIROR GURRY YR WIHKM-UD/DMQIGIFDN R U RYHD) RUDER WHGALHARYIURP RIILIFHDAI) WP H DOGGAUHRRYZ LGEH WP RYCEGIRD |RU
SFDAH

SURLENY FXP XDIYHYRIY IQWHHBRIROR GLHRRLY

HEDKIQ) DGYDFHQRIFHSURMMRQY| RAWRRNKREHUSURSROY DG (RP LADINRQY| RUHBRIRQ/ARWHERDLGR QUHRRYAR EHORMGXSRQDP HIMJVR
WRANKREHY DG

% SIRVIAQ) \WDAKHERDGR GQUHRRLYLYH SUMO DAKRU] H3\R DERSWRUR DBMRUUSHIORXUR, @7 V

,QOEAWR) D/D' HIZ OHFRSRIDIRQZ HOWHIRHQHGE \WH' HIZ OH* HHDORRSRDIRY/ ¥ DAKHMP HP D EHIP HG-GKHIDWU WHE' * &/ ° , QIHHID6HURY

RWH *& DOOQMIN-RYHOZ SRKIEWDSXETFD KHE' HIY DHFRSRIDIRQI P HYDILQ) [QDEXMCHVARP EICDIR) DVGHIQHGIQ6HAIRD  RIWH! * &/ WKWK
D/DP HJHU Z W DSHIRQRUWRGRZQQ)  RUIPRMR DARP SOIQ VYR AN Z KLFK SHYRQRUIURXS LV FROUGHHG DQLQMIAAMG \FANKRGEHUXQGHH' * &/ IRUD
SHIRGR \WUHH\ HOW/I RTBZ LQ) \KHEWM\WHSHYRQBHTP HOQLQMMNG\RANCRIEHU XQBW Z WK FHISEQH AHBIRYY/ \KHEXMGHWFRP ELCDIRQRMWHWIQRNROLOZ KLIFK \KH
SHYIRQEHTP HOQLQAUMAG\RINKREHULY CESURYHGLQDSUARUBHGP DUGHU ;- HKDYHHBRMGLQRXUFHWIFDMR LOFRUSRIDNRQ QRWR EH\XEMFR 6 HRNR)

2 XUFHMWIFDAMR LQFRUSRUDIRQ GALIQDAVWHERXUNR &KDQFHY R \WHE\BMR ' HIZ DUHDV\RH\RBIDOGH FOMYHIRXP |RUFHIBIQWSH/R DRNRQVDQG SLRAHHEQIVIKDA
P D EHIQUDAGE, RUMRANKRTHY Z KLFK FRX@S TP IWRXUMBINKRTH M CELOWV\R REVBLQ D DYRCEGIMGAADA RXP | RUGVSXWMYZ W XVRURXUGUHRRLY RILEHY
HP SR HVRUDIHQN

2 XUFHWIFDMR LGFRERIDNRQ SURYLGAVKDAXQBAY Z HFRQHIAQZ UMEY \R\KHVHBRIROR DQOEMIDAYHIRXP WHERXWR &KOFHY R WHE\BMR ' HIYZ D RU L \KFK
FRAVERHY RADYH\XEWMANP DAMUMUMVGRIRQWHBR  WHI HEHDOGMMEWARXR WHE\BMR * HIY D Z LAOD\RWHI XCBWA \WYBHP IWWGE\ CESIFLEGIQY. EHWH\RBIDG
H FOMYHIRXP |RU L 0 GHUIYDIYHIRARD \MWRUSUIRAHHEQ) BIRIKWRQRXUEHKDD LU O DRIRQ \KWRUSURAHHAQ) DAHWY DFROIP R BIFK R DILGHDY GAWRZ HGE
00 R RXUPXUHARU RP HUGUHRRLY RILFHY HP SER HRUMBRNKREHY R XVRURUMBRNGRTHY UL D) DRIRQ \KWRUSURAHHAQ) DAHMYY DFOIP DUMCY SXOXOQMROQ
SIRVIMRQR \WH' HIZ OH* HHDORRSRDIRY/ [ \WH' * &/ °  RXUFHWLFDMR LFRERIDIRQRURXUB ¥ VRUDARZ KIFK\WH' * &/ FRQHYMUMARNRQROWHE RUWR
&KOFHY R WHEVBMR ' HIY O RU LY D) CRIRQ \MWRUSURAHHAQ) DAHMWY DRDP JRYHGHGE \WHIQMIDCDH DY GRAMH LQHFK VKFK FDMH\XEMPWR \VKAK & RAUWR
&KOGFHY KDAQ) SHYRDOMUMVG PR RYHAHLQENSHE®! SOMEY TP H5 DY GH HIEQVWHHO | QrHKRLYLQVKDYR RXUFCSMIDWRAN DIHERXQGE WHHSURMMRQ/Z KIFK
PD QP MDWRANKRGEHIVCELON R BUQY DRIIP LODMARDC RXP \WDMNVLGEY| DYRIEGH RUGVSXM/Z LW XVRURKUGUHRRY R 1 LEHY HP SR HVRUMBANKREHY Z KIFK P D)
QVFRXUDIH VKK @F VKAV DI QWY DOG VKK SHYRQY + RZ HYHUARHHAKRIFHR 1RO TP MIMRQV/GR GRATESD \R VKW ELRXI KR H) RUFHD GV RUCCELOW FUDAGE, \KH
6HPXUMEVS PARKH( [ FKDQIHS FW

2 XUCP HIGHG DG WAABMG FHWIFDMR LGFRUSRDIRQ DR SURVLGH\WDAKH! HEHDOEMMFWRAWR \WHS QUMG6\BIM/Z L@EHWHH FOMYHIRXP |RUDQ. FRP STIQADMHWY D
FDOHR CRIRQXQEHAHEHIXUMAYS FABHRAIRD R WHG HRXUMIEV'S PWAS-DAN FRGEXAUHQAUME FNRQ! RUIHEHDOD0GE WBM FRXAUWVRYHUDDAKWERXI KR HI RIFHOQ. GANV RU
CEHON FUDMGE \WHEHXUMAYS FARWH XV DG U XOMRQAMHIXGEHU $ FFRAEQIO \KHHLY XQFHIEQN DAR Z KHM-UDFRXWZ RXTSH RUHWMLYI R SURYIMRQ
SIRMIAQ) |RUH FOMYHMUMVGRIROR! | HHDOAMUPWFRXWZ 1 UASHRAR\KAVELRI KVWR HIRIFHDQ. GAV RUCCELON FUDMGE. \WHEHRXUMEYS FW, | DFRAOWZ HMRILGG
WHHSIRMRQ/R RUFHWIFDAMR LR SRIDMRQLISSIFEEGIR. RUXGHI RIAHEBGILQUASHAR RHRUP RIHR \WH\GHAILHGWSHVR CRIRQVRUSIRFHHEQIV ZHP D LR
DEAURDCFRIVDARADMG Z LW BARILQY \KFK P DY LQRKHUMUMVGRMRQY Z KUK FRXES CEYHYHD O HAWRXUBXMGHW [ LCDADOFRQBUMRQRUBMKOVR RSHIDMRY/

: HER QRASUAHO® DQIASDMSD LQ) FDK GMGHIG/RQRXUEMWS &RP P RQGWEN DQGRXUH MY G-EADIUH-P HOW DvZ HODKHGHIEYS &HINVFDAMR ' FUICDIRQ
SOFHHAMAIR)YRQ RXUCEMMRGRR &RHIXH® \ RAURQD RSSRUMQUW R DFKLHYHD MM RO\ RAUMKDUW/R &@W$ &RP P RQGVWWANLYL WHSUFHR RXUEDWS
&RP P RQ6\RAN DSSUHADM/

© KUBIZ HORN | RZ DG\R WHRSSROMQW VR SD. GYIGHIB/LQWHI XWUH Z HER RABUAHD® COMASDAMSD 1Q) 0 FDK AYIGHIB/RQRXUE WS &RP P ROGVRFN LQWH

| RUAH-CEGI XMUH , QDEAWRD RXUSHIEYS &HWIFDMR ' FUIQDINRQDGGRXUH MY G-EWDIUHHP HOVSOFH DQGZ HH SHAWRXUN XMUHG-BAD P HOVZ LB WAMRNRY/
RORXUCELOV\R SD FDK AYLGHIBY &RQHTXH® XQBWZ HUMMHRUGYICHIGSRIR.  UHFHYHSHIP DWMRQIURP WHKRTHYR RXUSHINVS 3UH HIHG VRN SXUXOQAR \WH
6HINVS &HWIFDMR ' RLIQDIRY DOGDHUHBDHGR WHSRVIMRQVIQRXUGDQDI UHP HOMKDABMUMPAKHSD P HWR AYLGHIBY \ RAURID RSSRIMQW \R CFKLHYHD UMD
RO\ RAULQYHIRE HQAMQXVZ L@EHL \ RXVHID RAUEDWS &RP P ROGVRAN DAD SUEHJ U-DALMDQWWH SUFHWDA RX SOG RUWT KHMLY(R JXOUIQMKDAKHSUFHR RUS.@NS
&RP P RQB\RAN \WDAZ LSOO QWKHP DNAZ L@HYHH FHHG\KHDP RQAKDA RX SOGI RUW

t
t
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7KHSURHR RXUU&DW$ &RP P RQ6\WFRNP D GHFRICHDVD UIHXOR WHOIHQXP BHUR \KDUH/DYDLOE®! | ROND®A

$VR' HHPEU ZHKDG \KOWW/R RUEDWS &RP P ROB\WANRAMBQEQ) DOGOSSF LP DMY \KOWW/R &@N$ &RP P ROBVRANUP OQHG
DYDUOEG RUMKXOIFHXQE-URUGRY WP LGRHOWHSDO 7KH:  LOM3DMWVRZ GHG \KDUWR RAURAMBOAQ) &@W$ &RP P ROBVRANDV® DK 8 QEHH
5 HIMADIRQS LIKWS JUHP HUNEDAMGDY/R 0 D B DQGCP RY 3WR) UF DQGAHMIQR WH:  LONM3DMEVDIGWHEHINVS 3XUKDHS JUHP HOMKH:  LOM30MEVKDYH
U IDARQ U KWILQ CFFRUEDGFHZ LW Z KIFK 3UR) UF P XWVLBID U MADIRQ WEAP HOWVRUUADBIR DIDKHWKDBVR &DWS$ &RP P ROG\WANDQG6HIVS 3UH HUHG6\RAN KHE
B WH: LOV3OMEY : HILGGD U MUDNRQWEM HOAZ KIFK BHCP HH I HRMWH' HRHP BHU FRYHIQ) DOR WHEHIVS 3UHHWHGE\WRANDGEMNS &RP P RQG\VRN
IMMCEBIXSROFRMYERQR WHEHIS 3UH HUHGE\RAN , QDEAWRY WHSUFHR WHEDWS &RP P ROG\WWANP D G-RICHD/DUAKOWR \WHFRQMMRQR WHRAWMEEQ
6HINVS 3UHHIHGEWINIQREDMWS &RP P RGN $ @R \WHH\KDW DUHVVEMPAR WHUIKWR WHKREHYWHER R UTXUH3UR UIF VR LD U MDNRQWIAP HONRU
WHUUADD!

7 KHIDRAKDAP Q. RUDTR WHHXQWXHS\WKDW/P D BHRP HIWKHG DG DYDOE® | RIAOBIRQ YHY \KRWRWFHP D DGYHYHD D 1 HAAMKHSUFHDAZ KIFK RAUG@W$ &RP P RQ
6\RANWDEHY , QDEAWRQ ZHP D WXHLOQWKHI XMUHDEAWREDOKDH/R RAUGDWS &RP P RQ6WWRN RUVHEXUMHY/ FROYHMEBILOR & OWS$ &RP P RQ6\RAN ZKIFKP D 1 XUHU
DGYHYHD O HAAWMKHWDAQ) SUFHR RAUNKDUWHY DGAOWMH MM \KDUHKRTHY

3R LF+ RAQI &RS LVUHIXILHZR P DNHSD, P HOWXQGHMWH7 D] 5 HHYDE®$ JUHHP HOWRURHIBIOWS, EHOH IWAKDMAP D FDIP  DQG\KMHDP RXQVR \KFK SD\ P HOW
FRX@EHMIQULEDQW

: HOMSOW\RWH7 D] 5HHYTEGIS JUHP HVWZ IWWKH75$ + REHY 7 KYDIBHP HQHHDD SIRYIGIRMKHSD P HE 3R WIF\RWH75$ + RGHYR R WHQW
FDK\VDYIQIV Ll DY 1Q8 6 | HIH.IOWEBMOQGGFDOGRRP HY DOG! WDGRKIVAE  FRP SXMGXMQ) P S\ LQ) DRKP SWRQAR DEGHWWHLP STRAR WBMDQG GO0 HY/ KDV
3UR) UIF CRMOD WD B/ RUVGHP HEWR U0 HLORHIBQRLRXP WIFHY LQSHIRG/DNMURXU, 32 DVDUAKOR FHUEQLGFUDAVIQW] EDLVDYDMEGR3UR) UF D/DUAKXOR
CFDAVMRY/R 8 QWIQFRIGHANRDZ MWWH, 32 RUSXOKOQARWHH HIRVHR \WH5 HE-P SINRQS LIKWRWHE DTS LIKWDAKEK WP VDUHGH LGHGLOWH3WR) UF/ / &

$ JUHP HQVDQG AHYSIQ EHH IWDAMEXBEGIR LP SOMGLOMI  HZ IOHBQWHEHHIVR WHUPOQQ) R OQ CRMOOGHNDK\E \DAQIV

7TKHWP R \WH70 5HHYIEGI$ JUHP HUWZ LOFRQMXHXQIDDN EHH IWWDNDHVEWRAR\KH7 O 5 HFHYDE®I$ JUHHP HQAKDYHEHHQ XD HSRUH SIHG XQBWZ H

H SHIHFHDRKOQIHR ARQARO DVGHIGHGIQWH7 0 5 HFHYDEGIS JWHHP HQAVZ KK LFOGH/ FHIQP HIHY DIWANDBY RURKHUIRP VR EXMHWVFRP BEDIRY RAWH70
5 HFHYDE®I$ JUHP HOARKHE VHWLP LCDMYHD®  DARXUHBRNRQRUDY DUHAXOR RXAUBIHIFK RAKHFRP P HRHP HOAR EDONXXSSIR RMP LOUSUIRAFHHAQIVE. RUDIDQIXY 006
3R UF P DNHVWKHWMLP LCDNRQSD P HOW\SHAILHGIQWHT7 D 5 HFHYDE®I$ JUHP HOAQFRQUHANRQZ W N\KAK FKDQIHR FRQURCRURKHUHD® WMUP LCDINRY |, QWWH HYHQWKDAKH
70 5HHYIEGI$ JWHP HOWW QRAMP LCDMS \WHSD P HQWXQEHMMH7 0 5 HHYCEGS$ JUHP HQNDWHDQMASDMG\R FROMOHIRU -\ WD WAKHAMR WHOWHIP SNRQR
\KH8 QW Z KIFK RARXUHGLQ$ SUO VHH WP 9MCHN+ 6LIQULFDQN YHQV 5HEP SWROR 3WR) R/ / & 8 QW | RUDBAWRIAQ RP DIRQ

7KHSD P HQNREQI DIRQ/XQEHMHT7 D] 5 HAHYDE®I$ JUHP HOAUHRXUREDI DARQ/ DG QRAREQIDIRQVR 3WR) WIF/ / & DUGZ HH SHAAKDARHSD. P HQVUTXLUHG\R BHP DGH
XQEHMH7L 5 HHYTEGIS JUHP HW LOEH\KEWTQDO ( WP DY) \WHIP RQNIGGUP L) R SO P HOMKDAP D B-HFRP HGMXQEHMHT7 O 5 HHYCEGIS JUHP HOWE W
DMHLP SHAVH ) RUSKIBRAVR WH7 D 5 HRHYTEGIS JUHP HAWGHADK Y \DYLQIVIHHIDED DHFOBXOAGE. FRP SDUQ) RAUCRMIDN (CEMN GAMP IGHGE XMQJ \WH
CPXDCCSSOFCEGIS 6 | HAHDOGRRP H\E] UDAMDQG DO DAKP HEFRP ELGHG W DG GROOLGFRP HOQG ! UDGRAVHME] UDM \R\KH P RXQIZ HZ RXGKDYHEHHQUITXUHG\R SD. KOG
Z HQRABHQCEGIR XM HOQ R \MH\E EHH IWNKEMPARWH7 O 5 HRHYCEGIS JUHHP HQW7 KHORXDOGRUDWAVIOWY, EDAVRYHIGE, WH7L 5 HAHYIE®IS JUHP HADVZ HD
D/WHIP RQAIGGWP L) R 0 SO P HOVXQGHH7 L] 5 HAHYDEGIS JUHP HOAZ LYY G-BHIAQ) RQDQ® EHUR | CRRLY LFOGQ) WHIP RQAIGWP L R\ CEG

LCFRP HZ HIHHDMLIQWKHI XM \WHS 6 | HGHIOGRRP HVY UDAVWHDCBSTFCE®! DOGWHSRIROR RXUSD P HQVXQGHMHT D 5 HAHYTE®IS JUHP HOAKDNRQXAM

LP SXRGLOMIMRIILYHUMAVR G-SUHACEGIRUCP RMY CEGE EDAY $Q GUMEXIRQV/P DGHE 3WR) WF/ / & \R3UR UF LQRGHME HIEGIXVAR P DNHSD P HQNVXQE-UWHT T

5 HAHYDE®I$ JUH-P HONFRXS KDYHDQOGHYHLP STRMRQRXUCIXGW

7KHSD P HQNXQEHMWHT7 I} 5 HAHYTEGIS JUHP HWIHQRWARQAMRHEXSRQD75$ + RUHKDYQ) DFRQMXHGRZ GHIKLS LOMIWQ3WR) UIF RUBWR) UF/ / & ) RUPRMH
IQRPDNRQ \HE1RM ,QFRPH7 0 KV LOWHCQRAM/AR RAUFRQRICDMS | LA DOXIAP HOWVI RUP RUALQ RUP DIRQ
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, QRO POV SD\ P HOVXQGAHUWHT7 D 5 HHYDE®1S$ JUHHP HOWP D, EHDFRHBLDMG DQG RUMIQULEDQW® H AHHEWWHDRWDCEHH W L DO Z HUHDA HLQ UMSHAWR WH\S]
DAIEX\MAXEMPNR\WH7 O 5 HHYCEGIS JUH-P HOW

1 ZHH SHIHPHDAKOQIHR ARQURD DV CH IGHEXQEHMWHT D] 5 HAHYTE®IS JUHP HOAZ KIFK LGFOGH/FHIQP HJHY DAVHADBYDQGRAHIIRP VR BXMCHVARP BCDIRYY RJ
WH7O 5HHYTEGIS JUHP HWRKHZ VAP LCDM/HOI®  DARXUHBRIRQRUDYDUAKER RXUBIHIK RAKHFRP P HIFHP HOWR EDQNXSE. RMP LOUSUIRFHHAQIVE. RUDIDQWY
XV RXUREQIDARQYXQEHMHT D 5 HHYTEG!S JUHP HW RXG CFFHBLDM DG Z HZ RXGEEHUATXUHGR P DNHDQLP P HADMSD P HQMMXCOR WHSUAHWODHR \KH
DOIFLSDAMG | XMUHSD P HOMREHP DGHE IWKQEHMMHT D] 5 HHYDE®IS JUHP HOVGHALP LGHGE. DSSOLQ) DAVRXQADMHIXOOR L \WHIUDMR $ 0% % \KH

' D $ YHDJH6HRUHG2 YHOUIKW LOCACQ) 5DM 262)5° SOV IL EDMVSRQN DOGVKRK SD P HQAVH SHRMGWR EH\XEWTIIID 7 KHFOBXONRQR  DQUALSDMS! XMUH
SD P HWZ L@EHEDHG XSRQFHVEQDXXP SWRQ/ DG GHP HEHHONMVFWVRWW IQWHT ] 5 HAHYDEGIS JUHP HOMGFOGQ) L WD HKDYHVK | LELHQA] CEGILGFRP HVR I XT
XM HWHVE EHHIWFRHIGE, \WH7 D 5 HHYCEGIS JUHP HOVOQG (L WDAID 8 QW REHMDOWRHKHBGE 3UR UIF RAMBOEQ) ROWHWMP LDNRQ@MIHGHP HE\R
EHU-GHP HEROWHMP LCDARQEM $ Q HIO \MP LCDARQSD P HWP D EHP DEHVLIQULFDQ® LOOGDIFHR  DUGP D P DAMIDID H FHHG \WHIFWOOUWDD DIRQ L D) R \WH
IAMUHVE] EHH WAR Z KLFK WHWLP LODNRQ'SD P HOABHDM/

1 Z HH SHIHFHDADQIHR FRQURO DVGH LGHEXQEHMHT7 D 5 HAHYDEGIS JUHP HOVROWH7 D 5 HAHYTEGIS JUHP HVRKHZ VWP LCDM/HO®  RXUREMI DR/ XQEHWH
70 5HHYTEB!S JUHP HWRXS KDYH D\VXEWSQMOGH DAYHLP STRARQRXUGIXLAW DG FRXGKDYHWHH |HAAR GHIA Q) GH HUY RUSUYHQIMY FHABQP HIHY DAHNDBY
RURKHJIRP VR BXMCHNFRP BLQDIRY/RURKDQIHVR FRQIRD) RUH CP S Ul Z HZ HHVR H SHIHFHDADGQIHR FROQURCRUKHT T 5 HRHYTEGIS JUHP HYKOGRNHE VHEHHD
WP LCDAGDN HAHP BHU \WH WP DAGWLP LODIRQSD, P HONFRXGUDQJIHXSROSSY IPDMY P LGIRQ 7 KHIRWIRQY TP RXQAVDQHANP DMDQG\WHCRMID

SD P HWRXGQL I HJP DMIDD 7 KHIHFIQEHQR DAXUIGFH\WDAZ HZ LOEHCEGMWR VDN RXUREQI DIRQVXQEHMHT O 5 HRHYCE®IS JUHP HOV

, QWWHHYHQAKDVED, P HOWREQI DRV XQGHUWHT7 O 5 HAHYDE®IS JUH-P HOADUHDFRHBLDAGLO FRQGHRIRQ Z W FHIBIQP HIHY RKHUIRIP VR EXMIQHNFRP E.QDIRQVRU
RNHURKDQIH/R FROAROWHFRMGHDIR) SD DEGIWR KREHYR RXULDWS &RP P R 6VRAN FRXGS EHVKEWEQIDM (HXFAHG

,1 ZHH SHIHFHDRBQIHR FRQARO DVCH LAHGXQEHMH7 0 5 HFHYIE®I$ JUHP HOVZ KIFK LGFOGH/RHIQP HIHY DAHANDBY DIGRKHJIRP VR BMCHVFRP BCQDIRY/
Z HZ RX@ EHREQI DMG\R P DNHD\XEWEQIDAP P HADMOP S \XP SD P HOMIQG XK SD P HQOWP D BEHMI QU LFDQ® LODGYDAAHR OGP D P DMUIDD H A-HG WHORXDD
U0 DARQ UL DR R \WHIXMUHWY BHH WARZ KIFEK WHSD, P HQAMHIMWY $ VDUAXOR WY SD P HOAREQI DR KRTGHY/R RAURDWS &RP P RQ6WWRN FRXG WHHHYH
\XEWEQMDD GW/FRQUCGHDNRQLQFRIHANRQZ 1M DRKBQIHR - FRQAROADQVANRQWDRWH  Z RX@ UHFHYHIQWHIBVHIFHR \XAK REQIDARQ ) XUKHU BQ SD P HONREQI DINRQY
XQUWH70 5 HHYIEGS$ JUHP HFONDHQRWRQGBMRHGXSROWH75$ + RBHIATKDYQ) DRRQMXH-GLIOMANQ3WR UIFRIBWR) WF/ / & $FRGBQO WH75$ + RGHWM
LQMHWVP D FRQCAWZ M WRHR \WHKRTHYR RUGDN$ &RP P RQ6\WHN

1 HZI@ORNEHWHP EXUHGIRUDQ. SD\ P HOWP DAHXQG-UWH70 5 HHYCE®IS$ JUHHP HOAQWHRHOAKDADQ \Bf BHH IWDUH\KBEVHIXHQ® QAVDIRZ HG

30 P HQNXQEHMWHT7 T} 5 HAHYCEGIS JUHP HYZ LOEHEDHGRQWHE U-BRWY SRUMNRQWDVZ HZ L@AHMP LCH 7KH8 6, QMIDCE HYHHBEHYIEH 3,56 RUDGRMHU
\If L DAKRUM P D AKDEBYHDORUSOWR \WH\E EDUVIGRBDH/FRYHIGE, WH7L 5 HAHYIE®IS JUHP HOADYZ HOD/RMHUUHDAMMY  SRUMRQ/Z HVINH DG DFRXWRXT
KWHQ\KFK FKOBQIH 7KH75$ + RGHYZ LOGRAHP EXUHXVIRUDD SO P HQVSUYRA® P DCHXQEHMHT7L 5 HHYCEGIS JUHP HOM 0 \If EHH IWKDAKDYHILYHQUMA
RSD P HONXQEHMWHT7 T 5 HHYTEGIS JUHP HMWIH\KEVHTXHO® GQMITBZ HG H A-BAKDV FHWSD P HONVP DGR DY) 75$ + ROHUZ LOEHQRWGDIDQMWXMHSD P HOV
\WDIZ RXGERKHZ DVHEHP DEHR\KFK 75 $ + RTHU UL 0Q DAMURXUGHALP LODIROR \KAK H FHW Z KIFK GAMP LQDINRQP D EHP DEHDQP E-UR \ HIYI RGBZ LQ) WHLQWID
SO P HADQG O\ XAMUHSD, P HOVKDYHEHHQP DCH - $ VDUAKOMOQVKAK FLURP WBGFHY Z HFRX@SP DNHSD! P HOM\WDAUHJ UDAUDQRXUCRMOCFDK Y \DAQIV UL O DQG
ZHP D QRABHIEGIWR BFRXS WRHSD P HQV Z KIFK FRXQSP DMIDD DG/HYHD O HAARXUDIXNGW

: HP D IMKXHSUHHIHG RN Z KRHWLP VARX@ DGYHIHD D I HAAKH YR SRZ HURUYDOHR RXUUEDWS$ &RP P RQ6WWRN

2 XUFHWIFDMR LGFRUSRIDNRQ DANRL H/XVAR WKH Z WRXAVWKHDSSURYDOR . RAUMBRNKRTHY RKHAKDQWWHDSSURYOCR WHKREHYR WHEHINYS 3UH HIHGE\RAN LQFHVEIQ
AURXP WIFH/  RHRUP RIHFDWH/RVHIRYR  SUH HIHGWRAN LO DBAMRQVR RAURANMEBEQ) 6HIHYS 3UH HIHG6VRAN KDYLQ) WHGHLIQDIRYY SUHHIHFHY QP MBNRQV/DQG
UHDAYHUW KW LFOQQ) SUH HIMIH/RYHURUE.OWS &RP P RQB\RAN UASHRAIY AYLGHIB/D0GAVMEXNRY/ WDARUERDGR QUHRRYP D GHMP ICH 7KHWP VR RHRU

P RUHFOWH/RIVHIH/R - SUH HUHG\MRAN FRXTS DGYHYHD 1P STRARHYRID) SRZ HURUYDOHR RXUR@WS &RP P ROB\RAN ) RUH [P S®! Z HP LIKWIUDQMREHYR SHHBG
KRN WWH UL KVMR HBRARP HQ®P BHUR RAUGUHRRWYLQDTHYHIWRURQWHKDSSHIQ) R \GHAL LHG HYHQVRUMKH UL KR YHR\GHA LHGWIQORAIRYY 61P LMD \WHUEXUADHRU
UHE-P SNRQUIKWRUINX IR SUH HHIAVZ HP LIKWDXMIQWRKRTHYR  SUH HIHGIRAN FRXGS DN HAAKHUAGOOYIDHR RXUSOWS &RP P ROB\EAN DAKH KDYHZ W \KH
PAUMHO® RAMBOEQ) 6HIH/S$ 3UH HIHG6\RAN
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| ZHZHHGHP HG\R EHDQ QYR HOWARP SDQ. XQEHWH, QY HONERP SDQ $ PR DVCPHGG WHE  $PW  DSSOFDEBIURMRNRQYFRX@SP DNHIW
LP SUDRNFDO RUXVAR FROMXHRXUBEXMGQHW DV FRQMP STOWE DQG FRX@ KDYHD P DALIDCDGHYHH | HARQ RXUBXMCHW | LCDQADOFRQGMR) DOGUHAMVR RSHIDIRY/

SEHBHURY D $ OB & RWH  $PADFRP SIQ JHHID Z IQEHGHP HG\R EHDQA QMY HOWRP SIQ ° IRUSXKIBRAWWR WH $PWL L WY RUKREB/LNHD
RANDVEHQ) HYDIHGSUP DO RUSIRSRANR HIDIHSUP DUO IOWHBMGHVR LMY QMY RUMDAQ) LOVHRXUMAVRU LU MHIDIHY RUSIRSRBAR HJIDIH LOWH
BXMGHWVR LB VHOMAY RZQQ) KREQ RMBEQ) LOVHRXUME/ DG IWRZ Q/RUSURSRH/AR CFTXUHLQYHAR HOMHPXUMIVKDAQ) DYDDOHH AHHEQ) R WHYDDH
R IWVRBCDAHN H FOMYHR 8 6 JRYHIP HOVHRXUMEYDQGFDK WPV RODOXGFRQRICDMGEDLY : HER QRABHIHYH\WDAZ HOUHODS LOYHAR HOWVRP SN * DVAVKRKWMP LY
GHIGGIOHMUR WRHVAIRYR WH  $FW

$ VAKHVRBIKDHKRTHR ) 76 , QMEDIRID, F  Z KIFK VWHVRBIP HP BFUR 3WR) UIF/ / & WH, WXHULQRLHA® FRRYDGRSHDM/3WR) WF/ / & 2 Q\WDAEDY Z HEHIHYH
KDARH, WXHIVIQMINQ3UR) UIF/ / & LVQRADD? LM HONHIAUMY DARDAMP LVYXVFGIOWH  $ P RZ HYHU L WH, WiXHUZ HUHVR F-DVH SDUMA SDARQLO\KH
P DQIHP HYWR 3R WF/ / & IWIQMMWO3WR) WF/ / & FRXGEHGHP HO\R EHOQ LQYHIR HOVHPXAUMY IRUSKERMVR WH $SPW

$ GRRXIK WH, WXHUDQG3WR) UF/ / & LOMIG\R FROMXHVR FRIGEAKHURSH DNROARWDAKH, WXHUZ LOGRNEHGHHP HGOQLOYHWR HQWRP SDQ UL WH, WKHUZ HB\REH
GHP HEDOLQYHAR HOWRP SIQ. WIMAMRY/IP SREFGE, WH $ PMGFOGQ) QP MIRQ/RQRXUFCEABDMIKRMUHDQG RAUCELAW R \MDQLRVZ LW OH LADAY Z RXGSP DNHIW
LP SUIRINFD0 RUXVAR FRQIXH RXUBXMGHN D/ FRQIMP SOMG DG Z RXESKDYHDP DAMUDCOGYHYHH | HAARQRUBMQHW | ((DIRLOCFRBWRQ DG WAXOVR RSHDIR)Y

: HDUHD® AROARDBGARP SDQ " ZIMQWHP HDQUIQ) R WH1 DVET KBVDQG DVDUHKXOVTXDM | RUDQGLOMIGRUHD ROH HP SNRQVILRP FHIBLO FRUSRUDMJIRYHLCDGRH
UHTXLUHP HON

YHFDAHWH:  LOVM3DMYEHH LADD RZ QP RUIAWDQDP DMUMY R WHYRMY SRZ HUR 3R UIF Z HOMDFRQMRDGRP SIQ XQEHUBDEDHY2 [ Bl DOGWXGVR 1 DAT
$ GAMRDD WH: LOV3DMA/DHPAE® DOGZ HH SHAMWDAKH Z LOFRMMHWREH GHP HEDJIURXS | RUSXSRAVR FHMIQUXBV DG I XTMR/R WHE( & D/DUAKOR
WH3WR) UIF 6\RANKRTHWAT$ JUHP HOAB QEHWH1 DA KOV DFRPSIQ R ZKIFKPRIAWID R \WHYRMY SRZ HUWVKHBE, DRMHUSHIRQRUIURXS RE SHIRQ/CRIY
\RIHKHULYDFRQMRTBGHRP S0 00GP D HBRRARFRP SO Z W FHMEO1 DA FRERDMIRYHIIIRHUANUA HOW LGFOGQ) WHUHDALHP HONKD

% DP DVMUMW R \WHERDGR GUHRRYFROMMR LGE-SHIGHNEUHRRY DVCH IGHEXQEHUWHXGVR 1 DT

% WHGRP LD DGIRYHIDGFHARP P WHEHFRP SRUGHIMID R LQE-SHIGHEUHRRYZ 1 DZ UMW FKOMWUDGEEAACQ) WHFRP P WHV SXERHDGG
UVASRQIEOMY DG

% WHFRP SHODIRQFRP P MKHEHFRP SRHGHOMHD R LQG-SHIGHOMALHARLY Z W DZ UMK FKDUWALDGEHAMQ) \RHFRP P LWHHV SXUSRHDOG UASRQUELDNY

7KRHUWNXUP HOVZ L@QRAZESO \RXVD/EQY D/Z HUP DODFROARBGARP S0 HAXAUWH® LOMIG\R FROMMHR XM HVRP HRUDGR \WAHH HP SR/ $ FFRAQIO
\RXP D (RADYHWH\CP HSURMAURYY O RG-GR WRNKREHY R FRP SOQHVKDADUH\KEMAAR DOR \HFRSRDMIRYHIDGFHUUWP HOVR 1 DT

* HQH.DCB W) CRRD/

2 XUBXMQHNFRXGS EHDGHIHD D HRMGE D GHRIGHLO JHIHIDOHRGRP LE FROAMRQVRUD Z HNHQQJ RN WHELRDGHUHOHU LQGAMY  DOGLQ MWRY RUWHLP SRIMRQR
\BULI VP D\ DGHYHD DT HRARXUI LCDQADOSRMNRQ DOGRSHDI) UAKOV

$ SIRRQIHGHRERP LF\BZ GRZ QRUUHFHMRQ DGYHYHHYHWUHDAY \RWHHHI\ LGB RUUHILRED (DIRDOR I GEDOHRERP IF FREEWR)Y DG CRRY SDUWX@D D
\BZ GZQIQWH( 3 LBMY  FRXGSGHIDAYHD LP STRARXURSH.DARQY DQG\KHIH RUADGYHYHD O HRARXUUKEN 7 KHUMNY DARALDMG Z LW RUBXMGHW DUHP RIHDPAM G
SHIRG/R HREP IF \VBZ GRZ QUGG WHFHMRQEHFDVHKAK SHIRG/P D EHOFFRP SOQHGE. GRUDHEH SRDMRQDGGHYHESP HONSHIAQ) B\ RAUPMEP HY GRUDHG
G-P DG RURCDQGCDMUICI DY DG GHRUDHG SUFHVI RURCDQG(DMUDOI DY

,QOIRIY | TRRY \KAK D/LGRU-DAHVIQWH@ERUFRW P DMIDCFRW DOGRYHKHIGFRW P D' DOR DGYHYHD O HAWRXUI LCDGALOCSRMRQ DG RSHDIY UKV

SRAQIICAKOQIH/IQ8 6 WIEHSRIA  LFOGQ) WHLP SRUMRQR VI VOG\WWHFRQHDXHIFHANHIR KDYHFRQUEXMG\R HIRQRP LE XQRHMBQN LOWHIGEDOHREP . Z KIFK
FRX@ SRS\ DO HARGRP LF MBZ GRZ QDG DEHYHD O HRARXUNKSSD KOO Z KLFK FRXES DGYHYHD P DMIDID [P STRARXUFRWR RSHIDIRQY 7 KHHMLVMLI QI LFDQMGRHMEQN
CERVMEGH UHIMRQKLSVERE HQWWHS 6 DOGQ® HIRVRKMHUFRXQUHY [FOGQ) |RUH [P SBi D/DUAKOR AOQHVIQS 6 WIGHSRIAHY DOGWHLP SRUMROR \BULI VOGS
I HV | \WHHRQRP LEFOP DAMR \KHS 6 WP DQUXQRHIEQ G-P DOGI RURCDG
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(DM DVFRXGE AP LQ\K. Z KIEK FRXTS 0N HRARXUPXWRP HIAT FRQMAHG RSH DRV DG CEYHYHD O HANRKUUAXAOVR RSHIDIR)Y NXL.AW DG | LDCADCFRGAMR)

" HYHBSP HONUHDMG\R \WHRQIRQ) Z DWEHEHHDS X\WID DQGS NULIQH FRQ QREVIQWWHO LGEB( DWWHARQRP LF LOWTELOIVLQ9 HH XHID DOGWHJI GEDOHSRQHWHHR
FRX@ DGHYHD DT HRARKUBXMGHW [ LCDQALDOFRQAWRQ DQGUHXOWVR RSHDIRYY

7KHRYRQ Z DWEHE HHD5 X\WDDGS NIIGH FRQCEVIQWHO LGEBI( DAVDY/Z HID/WHSRMMO RUGMXSIRQVR DA LE \KLSSIQJ LRAMAKFK DAKHEWIMR + RUP X
RYRQ) SRIMACDGGE HRERP LF LOABELON 1Q9 HH XHDDQGRAM-UROSIRGAQ) UILRQY DOGWHJIGEDOASROHWR\KAK KRAMINY [(FOGQ) VICRIRYY H SRWRQARY D06
RNHIRYHCP HQBCDRIRYY  FRXGEAMXSWEEDCHHI P DNV FROUMEXMR FRP P RAW SUFH YRIMWIW DQG0GYHYHD O HAGEHP DG RURKUVHIYEHY

: HP D BEHDGHIHD DIHAMGE GASXWY UHIDUEQ) LOMBRXDCEURSHIV UJKWR WILLG SDUNY/

7 KULG SO/ URP WP H\RWIP HP D LQMWDM@QM DARQDIDQXMKVE. DAVHINY WDAKRHFRQGANR RAUBMHWIQUQIHY P VEBSUIRSUDMY RURKHZ. IVH YIRDWY LQMBRXOO
SURSHW WKW , | Z HDHVKHG | RUQUQIHP HQADQGAH Z HARX@ BEHUWHIAUHGWR SD. VXEMBQWOEP DJHY DG RUBHHMRCHG T URP XMQI ROVHIQY) WHLQUQILQ) SIRGFWRU
WHKERBI\ $Q GIDORHEQ FRIFHAQQ) LOMBRXDOSURSHW FRXG@ EHSURMIFAMG DOGFRW® UHIDBBWR WHP HIWR Q) FOIP DGLVIGHMH® XCBUHIRBERIDGFRXG
KDYHDP DMUDCDGYHYHH I HANRQ RXUINLCDCA DOFRQAMR) UDBPWR IWRXARRP H

1 Z HZ HH\R QVFRYHARDNRXUMAKGREI LHY/ RUSULRGENLQ UQITH YDIGLQMBRMIOSURSHIW UWKWR \MLGSOMEY Z HP D GHHGWR RBEQAEHOAYI URP \MHHSDMEVRU
KBTI UH HILGHHURXUSURGEMR DRGLQUQIHP HW HP D QRAEHCEGIVR RABIQWHQHHADY CRHQAVRQIFR-BBEGIALP \V RUDADED RUBHCEGIR UH HILGHHURXU
SIRGEMKFFHMX® | RAULTELMN R RAELQUANXIUHE CEHOWY| RURXUMFKGRER LHVRUSURGKAN SUHYHOV XV URP VHII) RXUSURGEN \WDWVARX@S DEYHYHD [P STRARXU
I.CDADCFRBUMRQ DG UAXOVR  RSHIDNRY/

 HIDAHWI QU LFDQUWARP SHIWNRQ\WWDWP D FDXVHD GRWR P DUNHANKDUIH

7 KHROHBVHYIFVIQGAMY LVKLIK® FRP SHIMYHDQG KDY/ UHDYHD |HZ EDUIHYAR HOA 7 KHSUGALSOOFRP SHIMYHI CRRLYLP SCRNY VDBVR RXUMAYLEHY DUHSUFH
U-BXBANRQ DG \WAKQFDCH SHMYH HIXLSP HWDGG VHLYLEH TXOMIY DG KHIBK DG\ HIV \WEQELGY 1 XP HIRXVI CRRLY FRXES FDXVHXVAR BVHRXUFRP SHIMYHSRUMRD LGFOGQ)
WHOMHR \WHP DNANVZ HFRP SHMLO DG \KHR WQWP HY/SUFH EDHGDMHR WHFRP SHIMRQZ HICFH

7 KHP DINHNVRUK GIDXTF | IIRMUQ) VHYLRHY LV UDI P HMG DG LRFOGHY GRARD Q<P HIRXVAP DOFRP SDQHVACECEGIR FRP SHIY HITHARYHD LORXUP DINHVRQD GFOCEDLY
BEXVWIOR VHYHIDODL HARP SEQHE\KDABRIAWNXEWERMDD JUHDMUI LQBEA DCDG RMHJUWARXUAHV KD Z HAR 2 XUML HJFRP SHIYRWAT I BDMUUHRXURHV FRX@G DEBZ. \WHP \RX
FRP SHMP RIHH I HARYHD \WDRZ HFDR ) RULQWBAH RAUMUHJARP SHYRYP D RITHINVHYMFHYDAEHBZ. P DINHABURHY RUEXQBBI DR VHYLFHY DAR DEAMRIDOFRWWR

PXRP HY :  HFRP SHMZ W @LIHCDMR DG P XAV QDMRICFRP SDQH/WDWDYHGQIHURSHIDM) KWL JU-DMUI LQDGA DO WAKQFDCDGG RIMHUUARXUARY DG J UDMUQTP H
UHFRIQURQWONZ HAR 6HYHIICR RXUFRP SHIVRY SURVIGHDEURDG-UDUD. R VHLYLFHY DG KDYH D VARG HUSUAHIFHIQP RUHJFRIUDSKLE P DUV

6RP HVREV DWHLY. DBHGRODEGEDLY Z KIFK [ XUKHULGRU-DHYFRP SHIMRQEDHERQSUFH 3UFLQ) VR \WKHSUP DY | CRRULQGHAP LQQY) Z KIFK TXOM LHG FROMPRULY

¥ DLE-GDME DQ5Z HKDYHKOGLOWHSDWMR GZ HURXUSUFHAR UP DQFRP SHMYH ) RUH TP SB BHFDAVHR DFRP ECDIRQR WHIGRUDHG FRP SHIMIRQZ KIFK BHIDQGAUKY
WHVFFRQGKOD R DG OBWHGFUDHGGPDGIRIRUHYIFVI) — GHWRWHE29,!  SDUEPLE Z HKOG\R GZ HURUSUFHAR UP DQFRP SHMYH Z KLFK
FRUUBMGRD  GRUDHLQUAYHIHYIURP \MP XOMRQVALYLFHYI RUIVADO, HOU DVARP SIUG\R $ GHRIK RULQGAY DOGUAKOVR RSHDMRQ/KDYHVHHDD
WURQ) UHFRYHY MGPHWRAHWP HY \WH YLBIWY FKOUIRMIMIF R WHHHJ\ EXMGHAP DNAVIWP SRIMEGH RUXVAR UXBIRAERMNICDGYHYH D HYLOWHFRP SHIMYHOQGAEH
WDP D |RFHXV RFHDIOQ \RGZ HURUSUFHY Z KIFK Z RXGS DGYHYHD O HAARXUWAKXOVR RSHIDIRYY , QDEAMRY Z HP D GHP DINANKDUHRUBHXTEGIR P DQEIQRJ

LR DHSUAHY/| RURXUSUAHQAHYLEHYRUVR CFTXUH EAWR CEXMCHN RSSRMQUEY Z KLEK FRXS DOR KDYHDP DMIDCOGYHYHH | HRARQRXUBXMQHW | ((DIRLOCFRIGURY
WAXWR RSHDIRQ/DGFDK I BZ V

2 XUFRP SHYRYP D EHCEGIWR UASRIGP RMTXEND \R G RUHP HJLQ) \WAKQRBI LV DG \VHYLEHY DG FKOQ HY/LO PP HUBTTXLUHP HOWV 7 KHIP RXQAR HTXLSP HWDYDADE®
PD H FHGEGP D5 Z KIFK FRXG UAXONQDRLYHSUFHFRP SHIMRY |, QOEAWR) G-BUAKMHGFRP P RAW SUFHVGZ HUGHP D51 RUK GIDXTF | UIFMUQ) HIXUSP HOAZ KLFK UHAKXAV
LQH FHWHIXSP HDQGEZ HUXW DARQUDMY , QDEAMRY \RP H( 3 FRP SDQHVKDYHFRP P HFHGFRP SO \WHLUZ HIYXMQJ \WHURZ QK\ GIXQF | UIRMUQ) HTXSP HONDQG
SHIRIGO$ Q LRFDHLQWHGHYHESP HONIGG X\ DIROR LQ KRXAHI UIFMUQ) FOSCEIOIAVE, RXUPXMIBP HY FRXES G-RUDH\KHG-P D51 RURKUVHYLFHY DQGKDYHDP DAMID
DGYHYHLP STRARQRXUBXMCHN
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, | ZHDIHXQPEBIVRHP SRR D\XI | LHHIAQXP BHUR WN@GDQG TXDM IHEZ RINHYY RXUFDEDAW DQG SUR MVELMW FRX@ BEHGAP LQMWKHE DQGRXUJURZ W SRIMMNDCARX @ EH
P SOULHG

7KHGHIYHY R RAUVHLYLFH/UATXLUA/ VNGB DOG TXOM LHG Z RIHYZ W \SHADT] HSWN.AYDOGH SHIHFHZ KRFDQSHIRP SK\ MEDD GP DAQ) Z RN $ VDUAKOWR WH
YROWDN R WHROHBVHYLFH/IQBMY DIG\WHGP DOEQ) (MR \WHZ RIN Z RINHYP D FKRRHR SXUKHHP SR P HAQI LHB/WDAR | HUDP RIHGMLUIEBIZ RIN
HOMURGP HADAZ DI HUDMAKDADHFRP SHMYH 2 XUDELOW \R EHSURGAYH DG SUR MIEGHZ L@G-BHIGXSRORXUEONV W HP SR DG WHEIQWNABGZ RIHY , QOGEAWR) RU
CELOW\RH SDQGRXURSH.DNRQY G-5HIB/LQ SDWRQ RXUCELMNV R LGFB DHWHM] HR RANNEBGOERI RIAH 7 KHGHP D0GI ROWGBGZ RIHYIVKLIK DOGWHKXSSD VP MG
$ VDUAXOVERP SHIMRQ! RUH SHIHIFHG ROUHTS VAYLFHSHYRGHOVIQMH DQGZ HI DFHMI QU LFDQWAKDEBIIHYLQFRP SHIYY | RUFUE VOQGP DQIHP HZ W @UHDGZ HD
HXEEQKHGFRP SHYRY $ WIQI LFIQAMFUDHIQWHZ DIHVSOGE. FRP S HP SER HY FRXGB UAXONQDUHBAIROR RANEBGOER RIAH LGRUDHVIQWHZ DIHDMAKDN
ZHPXWED RUERK |1 HWHUR \WWHHHYHQWVZ HIHVR RFFXU RXUFCSCAMW DG SUR MIELOW FRXES EHQAP LQMWKHG DG RAUIURZ W SRMONICFRXGS EHLP SOUG

$ QHIDAMH\KL WO LOYXRUVANP HOAR WHRCDOGIDVIQGKMAN KDVKDG DQG FRXEBLQWHI XWMUHKDYH DGYHYHH | HAVRQ RXURSHLDIRQY DG DELMNV AR LEVHFDSMIO

&HVIQVHIP HQVR \KHLQMWRUFRP P XQUV KDYHGHYHESHG GHI DAYHVHQIP HOARZ DLB/LQYHNGY LQRXULGBMA ) RUH TP S® AHMIQ\RYHMIQZ HIGK | XA/ SHMRQIXQBY
XQYHMW HIGRZ P VDG TP LO 1 RXQEDIRQY KDYHWEMAG SRIFLH/AR GMQMNOQWHR COGE I DAHRRUEDHG ROWHUNRALDCDOG HYURGP HOBCFRQUGHDIRYY & HVHOQRKH
ENHKRTH Y KDYH DR SURKKUHG ARP P HIADCDOGLOYHAR HAEDCNY DQG RAH GLEHY DOGLOYHARYAR WS | LODCAQ) RICDE.J DY SURGKANRQ DG UHDMSLQ UDAKRMUH SURVAN
Z KLIFK DGYHYHD O HAWRXUPMRP HY 6XFK GHYHBSP HOVFRXGS UKV GRZ (Z DG SUMAKUHROWHWIRAN SUFH/R. ROUHTSHYLFHFRP SOQHY L(FOGQI RAY 7KVP D D3R
SRMNID WAKOMQDUHBEANROR DYDDEGIFCSMIO XQAQY) | RUSRMMMIOMIQLANRY LP STRNY) RXUIXMUHI LCDGADOAMOV

1 HIDIYHSXETE SHA-BWRQ FDQ GDGWR DEAWRDOUHI XD EXUGHDVDQG UHEXAHG EXMQHN RSSRUMQUNY | RUXV

, FUDICQY DIKURQWR FTP DM FKDQ) H DG (DMIDCFOBAMEDNRAHECH SHABNROYRQFRP SOQHVWR DEAHWFIP DMAKDQIH LOYHARUDQG\RALHECH SHABIRQY/UHIDAEQ) YROQEY
(6* LQUDAYHYDQGAVFRXUY DIGFRQAP HIG-P DG RUDBMIDAYHRXUAHVR HHJ\ P D UAXOWQLEFIDHEFRWV LFOGQ) EXVCRAIP WG\R LGPU-DHG FRAVDARADAG

Z I\ FRP STOFH \WINHRTEHHYIDIHP HOAMFRUEANY  DQGLQKUIFH  BHBAHGGHP DG RURKUPXP HYTK GIRAUERQ SURGEN DG RXUSIRGANIG \HYIFH BGAEGSIR W
(RS DHGGI MDAYHDGMAADDAXND  LOYHAM DRV DGO DIRY DQGQH DAYHLP STRVRRXUMHIN SUFHDQG CRRHWAR FOSMICP DNAN 1 HIDAYHSXEQF SHAHBIR)
UIDAEQ WHRODG@MDDIDV/LQGMY PD GOIGWRIGFUDHGUIXDRY VA ZKIFKP D LQUAD GOGVR Q. WIMOGG | H3H.DOWD HIV DOG HMURGP HQBODY V

W XDIRY/ IXCHICH/RUHD RUAHP HONQMSMIMRYY $ GRURID  HYURGP HOBODGRM-UDGYRATR. JURXSVP D RSSRHRXURURXUPXAEP HT RSHIDMRQAKURKIK RUDQ] HG
SURMIV DIWP SR EGFN RUMERIIHRXUPXMEP HY RSHDIRYY LQMYHHIQUIXDAY RUDEP LAWDAYHSIRHHAQIVIQRINQ) RUPXWRP HI DAV RUILBIOY \WRURKHJ
CRNRQYGALI GHG\R SUYHOAMGMXSWRUGHD. \WHGHYHESP HUWRURSHIDNRQR RXUDG RXUPXWRP HWAT DAV 7 KRHOAMRQY/P D LGRUHDHRXUFRWVDQG UHGEH RXUPXMRP HY
SIRGAIRYGYHYRYHMP HZ KIFK D/DUAKOWP D UHEFHGHP QG| RURKUSUIRGFEN DG HYLRHY 0 RIRYHU JRYHIP HABCDAKRUIMEVH HIFVHFROIGHIEGIGVFUAMRQLOWWH
WP LQ) DOGVFRSHR SHP WAKKOFHDG\WWHSXETF P D HYDIHIOWHSHIP W) SRRV LGFOGQ) WURKIK LOMYHQNRQLOWHFRXW 1 HI DAYH SXEQF SHAHBWNRQFRXGFDAH
WHSHIP IWAKDAZ HRURXUPXWRP HY UHTXUUH\R FROGENRSHDIROVMR EHZ IWKHE GHD) HSRUBXUGHIHGE. UIXUUHP HOVWDABMEWRXURURXUPXWIP HYA CELAOMV \R SUR ME®
FRGAMBMQHN 8 QP DAY \WYFRXGSP DNHIWP RIHGEL LEXOVRVHRXUHI XQEQ) | RURKURSHIDIRY/

, QOEAMRY RUIDGQ] DERQWD/BIRYLGHLQ RIP DIRQVR LOYHWRLY RQFRSRUDM JRYH(DGRHDQG UHIRG P DARLY KDYH GHYHBSHG UDMIV SURFHAHY | RUHYDODMY FRP SDQHVRQWHU
CSSURDFK \R( 6* P DY 6XFK IDMIVOHXHGE \RP HLOMWRIARLQ RIP \HUIQYHIY HADQG YR G-RMRYY 8 QDYRIEG!( 6% UDMYIVOQGWH-ONRYP GLAKNGDN
KUY [XQAQ) IZD 1URP FRP SOQHYZ AN | RO XHOUHIMS DAV FRXTS GOG\R LGRU-DVHG GH DAYHLOQMURUVHINP HIARZ DB XV RAUPMIRP HY/DQG RUAS-RIHLGEMMHY
DOGVRWHQYHMROR! LM HIAR RKMHILGBMMEY Z KIFK FRXTS KDYHDQHI DAYHLP STRARQWHSUFHR RXUS@WS$ &RP P ROG\RAN DG RXURIRXUPXAEP HY CFFHAVR DG
FRIWR FOSMIDS GR [QAMAMRIOBIEHYP D GRGHRAR SIRYIGHI XQAQ) | RUIRMAXHIHHI FRP SDQH/RUNHUNKSSTHY EDHG RQFTP DMADQIH UIDAGFRIFHGY Z KIEK
FRX@S 0 HFAWRXURURXUPXWRP H AT CFAHW/AR FEBMIO RUSRIMQIID) URZ W SURVIAV 0 RUHRYHU \RWKHH \MVY 6% P DIV QHIDIYHD LP STRARXURAKHI RO XHOLGBM
UWBXBIRY Z HP D QRABHIEGIR FRP SHMDYH | HARYHD R BFUXWRIABIQHP SE HV Z KIEK P DL DGYHYHD O HAARXURSHDARDY
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: HDUH\XBEMPAR R BEHUVHRXUW UMY $ R BHULQRGHRWARX@ RAFXUDQG LHXOVQ LI RIP DINRQ WH WEDUIT FRUXSINRQ - RSHDINRCDOAMXSWNRQ DQG RUNLODCADORW

7 KHRODQG QMU0 /LGB KDYBHRP HLGRUDIQI® G-BHIGHONRQ A MIDARKGREILHAR FRIGENAHIBQSURFHAIQ) DRV ) RUH CP SB Z HG-SHIGRQAIMD
WAKRRILWVRSHIRP PDQ R RXUMHYLFHY DG SURFHW DQG UHFR G RSHIDIRDCDOG CFFRYXQIG) DB $ VWKHVEP HWP H A EHULGAGHV L(FOGQ) GHIEHDMDMRVRU
XQQMURICHYHWV KDHIGRBDHG 7KHS 6 JRYHIP HIWKDYIWKHE SXECF Z DQQNVKDAGEFDMKDNHI\ DAHVP LIKWEHVSHRL IFVBJHVR P EHVERXUMNY WDV 2 XU
WRKQRBILY X VWP VDG CHE RV DOGWRHR RXUYHIERY VKSSTHY DG RK-UBXMGHW SDNGHY P D BHRP HWH\BLIHAR R EHDMERNVRULG RUP DNRQVHRXUMY BT
KDIWFRXTS UAXOVQ\WWHXCDARR ] HGUHBDH JDKHIQ) P RARICQY P MAH GWRUGAKRIROR SURSUHEY DQGRM-UIGRP DIRD RURKHUGMXSIROR RUBMGHY
RSHIMRY/ , QDEAURY AHYIIQR BHUGAGHON \KFK DAKYHMZH P D WP DQXQEMAMS ! RUDDH WIEHGSHIRG 7 KHSRAMMIO RUKAK VHRXUMY WWU-DM\XEMAN RXU
RSHIDARQ/AR LGFU-DHG UMWAKDAARX@S KDYH D P DMIDCOGEYHYHH | HFRARQRXUBXMGHN | LDGADOFRQAMRQ DG UAKOVR RSHIDIRYY ) RUH TP SBi XQDAKRU] H3DFFHAVR RXU
UAHYHYLQ RP DIRQRURKHUSURSUHEL LG RUP DINRQFRXT GOG\R COBFRUXSINRY FRP P XQFDIRQLQMIXSWRYY RURKHUAMXSINR/MR RAURSHDIR)Y 2 XU WP VOG
LQMUIDGPHFRYHIIHI RUSURMANY) DI QMR BHVHRXUMY UMWVP D' GRABH\K | LFLHOAS VA EHULCAGHOWARQMMH\R HYRYH Z HP D EHUTXLUHG\R H SHIG DEAWNRDOARXUH/
R FRQIHVR P RAL\ RUHKOFHRXUSURARYHP HDAXUARAR LQYHXM DMDQG WP HADMDD YXQHIEOV WA BHUICAGON

: HOMQRAZEGIVR DQIASDM GAMWRUSUHYHNITR EHUDMFNVEHFDOHWHP HNRG/XVHGE R BHUDMINHY | UNXHQ® AGQIHRUP D EHXQUARI Q) CEGIXQMIQDAIFN LY
DO¥OG XQGHZD  RUHYHQMIQULEDQ® \WHIDWU &\ EHUDMFNHY DHLRSDIQIO HP SRR LQ) \WAKQRBILVAKDADUH\SHAL LEDD GALIGHG\R ALLRXP YHONA BHYHRAUMY

P HDAXUA/ DG DYRG GHARNRY &\ BHUDMIANYDUHH SHRMG\R FRQMHR EHFRP HP RIHVRSKIMFDMG Z LW SUYDBIFHR UDQRP Z DUH FUHGHQMIOWM I1QY \SHIUSKMAQ) \RADD
HILQHIQY XVHR GHSI DNV DWIADOQMDIHFH DOGRMHUP HKRG/R DWP SN \RJDQXDNRU HSDFFRXVAR DB $ P EHDAIAN RUVHRXUMY BU-TRK FRXGS KOO
\LJQULECOAMICELON | URP GDBSUYTR. RUR EHYHRXUMNY FIP VOQG U XDNRD UIX@RY SHIBWY GP JHW RUUBXEIRY GWR FRILGHIFHIQOXY DOR Z KIFK FRXGKDYHD
P DALIDCDQG DGHYHH | HAARQRXUBXMGHW | L(DRDCFROBWRQ DG UMXAVR  RSHIDIRYY 2 XULQMXUDGFHFRYH.DIHI RUR EHDMRNVP D QRAEH\X | LALHQWR FRYHUDDAHGIY
ZHP D H SHIHFHD/DUAKOWR \XFK A EHDAIANY ' HSAMRXUVHRXUNY P HDXUAY Z HOFNGRZ GG HWDAR VHRXUMN P HDKUHLY | O G DQG\KHUHLY QR DAKUDGFHWDIZ HZ L@
R | HUBRKHVLOFRIGHANRQZ WP\ EHUVHPXUMY UMY LOWHI XMUH

: HPD. LQWHIXWMUH LGFR.SRUDMDUNLADOQMII HIFHLQ RXULQM QDORSHIDIRQY DQGRXUWLLG SDUVVHFHSURMGHYP D\ XU} HDWNLALDOQMIDI HIFHDQG P DRKICH
GOLOQ) \WKCRBILLVLQ | XUQMKLQ) HMEHAR XY

$VZ WP D) \WKQRBULFOOLQCRYDIRQY DWVLA DO QMIDI HIFH SUAHONV UMY GG KO HAKDAARXCS O | HAMVDERSINRY DOGWHH RUHRXUBXMCHN $ GRRXIK Z HKDYHINHD
IRBVAR EH\KRXI KIWKALQWH XVHR DYLFLDOLQMEDI HJFH IWARXGS SRVHAHEEQ UMWAR XV DG RXUPXMEP HY DQG\WHUHFDQ EHGR DAWXUIFH\WDASI XORY Z LRI UHHZ LW RXU
CSSURDFK \R @P WY \WHVHUMNY RV RXUFRP SIDGFHP RIHJHIHIDE 5 NV FDQLGFOGH EXAWIHCRATP WAG\R \WHSRMMO RUHURYRUGTFFXUIAHY LOWH DO RUMP VRU

P RGHYXVHGE, DWYLA DO QMIIHFH \KHSRMMD0 RUELDYRUGEFRXUIAHY LOWHEDB XVHG R W QKH DUYLA DO QMIDI HFH \WHSRMMO RULP SIRSHUSIRFHMQ) R SHYRID
LQRIP DARY DOG\WHSRMMIO RUR EHYHRXUMNY EUCRKH/ARDIWRXES FRP SURP VHLQMIDORSHIDARYY 6XFK UMY FRXGSQHIDRYHD O HAAKHSHIRIP DIFHR RUBMQHN DVZ HD
DVRXUU-SXBNRQ DG \WHU-BSXBNRQ/R RXUPXWRP HY DQGZ HARXGS LGRXUICELON \WURKIK \WH YIRDMROR @ VRUFRQMPWM\R Z KLFK Z HDWDSOWY RUAYLORTP V

$ GHIHWHXWR G DOBUIRAHHAQIVARXGP DMID@ DGHIHD Dl HAXV

: HOWM DQGP D LOWHI XMUHEH \KEMPAR GICCBIRFHHAQIV FOIP V DG FRQARYHMHAKDADIVHRANR WHR A FRIGANR RUBMGHN 7 KHRAFRP HR \HHP DY
PD EHALI LEXOWR DAWRITXOON,  DOGWHHFDQERAEHDD DAXUIGFH\WDAXAK P DY Z LGEHUARYHELORXUI DYRU , WASHRIYHR \RHP HIW QM DIRQDIGAVSXAM
WAROMRQP D EHERKM G UG AMXSWHWR RURSHIDIRQ/DGGP D FDAHVLIQLLFDOV SHIBWMMHDQGAYHMROR P DQIHP HODWQIRD RUP D BADLUH\HINBP HOV
SDPHW : HPD EHIDAHGZ WP RHEY EP DJHRUGNGAHUHIH DI DQIKVAKDNFRXTS KDYHDQDGHYHLP SSAARQRXUBXMCHNV DG UAXWVR RSHIDIRQAKRXGBZ HIDOR
SUYDAQFHWEQP DY ) RUH CP S®! Z HDWXP HG DVIE FROMPAQFRIGHRIRQZ W RUDFTXMUWROR DEXMCHNVOG LQHI® $XIXWY  Z HOQG\WHIFTUWG\KEMADY
Z HHQ@P H5DvGH HIEQNVIQDVITBILG) BB R FROMPAHIIMG\R D SXUERIMG | LOUHR SXUFKDH YROP H/XQEHNKEK FRQAMFW, WA/ SRAUEGIWDNFDAY LOWHI XUUHFRXT
UAXOVQEP DI HAKDNRXG DGHIHD O HAARUCELON R FROGANRXUBXMGHN RUGHIDIYHD 1P SCRARXUI LCDQRLOCAROBMRORUAKOVR RSHDIRY/

7 KHGP DQGI RURKUMHYLERY KDV GYHMI LHG DVAKHXVHFDVHI RURXUSRZ HUJHOHDARQ DAHVH SDOGAR HIFRP SOW DEAWRDOSRMMDOUHYHXHWUCP V LGFOGQ) \WH
SIRMMRQR SRZ HAR FRP SDQUHVCRAHIDIHELQWHSURGXRIRQR K\ GIRIDERYY , Q DAAURY Z HKDYHKIRUFDE HYDIHGLO DOGP D LOWHI XWMUHSXUKH CFTXMMMWRQY
&KDIQY
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LOGXMU G QP LFVDQGWHLQM UWDNRQ R DFTXIMMRQVP D' KDYHD QHI DIYHLP SDRARQ RXUBXMCHWLL ZHER QRA THARHD LHERQGWR P DUNHMHG/ DQGLOFRLSRIDIM
CFTXUHS EXMOHAMY

7KHGP 0G| RUSRZ HUJHHIDIRQI URP DB AHQM.Y DG XMWY KDVH  SDQGHG\WHXVHFDHI RURXUSRZ HUJHHIDARQ DAVHNV , QUGEAMAQ) WHHQE DWD/R G-P DQGI RURKU
\HYIFH ZHP D | CFHAGEDIH/HDMG\R Q. BIXDRY BILP HY LFOGQQ) Z W IASHRARWH\DBIR SZ HU DQH SOUG-GFRAVR . SRMQINICFRP SHIYRY DG XQ RUAHHD
REVEFGY UHDMG\R VHYALQ) DEXMQHWQCHZ KLFK Z HKDYHCRAMRLIEDED CEGWHG , QOEAWR) Z HKDYHSXUWXHGDQ®P BHUR DFTXMUMRQRSSRIMANA/OGGP D FROMXH\R
RWRIQWHIXNUIF  ERKIQFRQIHRAIRDZ W RAUKIMRUFDOMDAM\ DGLOFRIGHRAIRDZ W RAUMIDM\ \RH SOGLQR Q. DUD/R GP DG RURUNHYEHY , QMDY GHZ
DAV SUHVFKDEBQIH/DVP DI HP HOAVDIRQIROP D EHAYHWGDAKH Z RINVRH I HRRYHD LGFRSRUIDMIFTXUHG RSHDIRVIQR RUBMQHW DG BICR FRQMFPNVR
CFTXUHGHM/P D KDYHXQ RIAHDLP STRVRQRXUBXMGHW

P % 8 QURYHG6\El &RP P HOW
1RH
MP & &\ EHHRXUW

: HKDYHLP SBP HQMSDR EHYHRXUW SIRIUP \RDAVAY IG-QIW  DOGP DIRIHUMNVIURP R BHYHRXAUW \WUHDNVWDAP D UIRXAONOQP DMIDCDGYHYHH | HAWRQWH FRQ LGHNDDW
LQRI UMW DQGDYDMHOW R RXULQRP DIRQM WP V

3UP DY URERMBEOW | RURXUR EHYHRXUW SIRIUP BAAVZ MW RXU9 LFH3UWGHAR |, QRP DARQ7 HKQRBI\  Z KRKDYH \WMYHR BHYHRXUMY DG LQ RIP DINRQWRKCQRBRI\
NFZ GEHOGWOQYIDHEIWRP Ry \HWR ZRINH SHIHFHDAKRH&RP SDQ DGHYZ KHH 7 KH9 LFH3UWMAHAR |, QRP DNRQ7 HKQRBI\  LVUHSRQUEBIIRU

LP SBP HQIY P RQWUIQ DQGP DQRMAQQ) A BHYHRXUM DG @MY SURKMANRQ SUTRINAHY CFURW RXUBXM CHWV DG UHBRWAUHR® WRXUSKIH ) LDCAD |IRHJ 7 KH9 LFH
SUMGR |, QRP DIRQ7 HKARBI\ DAP H/DMIB/P FHHMI VR \WHYRDGWR UHBRWRQDD P DMUIDOGHYHERSP HQVOQGUMN P DRI HP HABUIIRIAHY

7KHI IFH3UWAAHAR |, QRP DARQ7 HKQRRI\ P HHVUHIXOWD Z WP HP EHYR RXULQ RIP DNRQWRKCRBI\ WP Z KIFK LGFOGHY DVHRXUMY DAKIWAAZ KRHURVSRQUEL WY/
DHGAMMVRBO \RA BHIYHRXUMW P DY DCHA RIN HI LCHHD DG LQ UDWRKRMUH G BHRRUWR GVAXWWWH UM P DERIHP HOWP HOUXUHVILP SBP HOMGE \WH&RP SDQ \RLGIA
DQGP MY DM@ SIRMANRQ DG A BHYHRXUMY UMYV 2 XUR EHYHRXUW WP DORZ RIWVZ MW RXU&KIH / HIDXR [ HIFHMRRYHYHHARP SIDAHZ W GI DO U XDRY DG
FROUERXDOHRAUMY UHTXLLHP HOV

2 XUR EHYHRXUMY SURFHARYLGFOXGH DARP DG \RRY DG \MKQEDOD HIXDB/P I HE 0GP RARUGE. RXUR EHIHHXUMW\MP : HUOXOWD FROGANSHHIDIRQ DG
YXQHTELON WA DOGVHRAUMY DXAW : HOORHP SR WK WP VOQG SURFHWHVGALI GHG\R RYHYAH IGOM  DQGUHGFHWHSRMMIOLP SCAAR DVERXUM LGA.GHADADILG
SOV YHIERU VHYLFHSURVLGHURUPXRP HURURKHZ VHLP STFDMY WHWLLG STV WAKGREI\ DG\ WP VZ HXVH |, QDEAMRQWR RULQMIDCR EHYHRXUMY FOSCEOMY Z H
DOR DMP H/HIDIHDAHRRY DXQWLY RURKHAKLLEG SOMEVAR DALKZ LW \KHDXAAP HOMGHQIIFDIRQ DQGP DDIHP HWR R EHYHRXUM UMY

2 XUWY/RDGKD/GHBIDMEWHSUP DY WWSRQUELON \RRRYHYHH R BHYHRXUMY P DY/ AR RXUS XAVERP P IWH EXWHRIQY RYHDORYH YL KWHSROMBIOW | RUR BHYHRXAUWY

P DMLY 7 KHYRDG OGS XAVRP P IWHHSHIRAFDO WHZ \WHP HDUWUHVLP SBP HOMGE WH&RP SO \RIGHQW DOGP MIDMUMWVIURP A BHYHRXAUWY WDV $ VSDYR
VKK UMEZ V WHYRDG DG $ XAV&RP P IWWHUHRHYHUWBRWIURP P HP BHYR RXUWWDP URSRQUEG! I RURYHYAFHQ) WH&RP SO0 VA BEHYHRXUMWY UMN P DRI HP HQAVZ KIEK P D
DE3HWDZ IGHUDQIHR \WSIFVIGFOXA Q) UHRHAGYHERSP HQV HYRIQ) WEREBY YXQHIHOW DAHWP HQV WILLG SO DOGLQE-SHG-ABMEY V \WRH\WWUWHDAHOMURCP HONV
\WFKQREI LFDONHIB/ DG 1LQ RUP DNRQVHRXUMY FRUGHDNRQ/DUIMQ) Z W URSHRAR\WHE& RP SDQ IVSHHY DG WG SDMWY 7 KHS XAV&RP P WHGQVRXWHYZ W XK P HP BHY
R RXUP DI HP HQANMIP  RXULQ RUP DINRQ\WWRKCRBRI\ M P VDG SURFHEAUHY DG Z LOUHBRWIR \WHYRDGRQDQ P DMUBCA BHYHRAUWY UM\VIGHQIVIHG © HKDYHSIRFFRY R\
Z KK FHYIQR BHYHRXUW LA GV DHRADME Z WOQWHERP S0Q DG Z KHIHCESURSUDM UWHSRWNMG \R\WHYRDG OGS XAVERP P WHLQDWP HY P DQQHU

: HKDYHDGROWG O, Q RUP DARQGHRXUMY , GRGH/S HERQH3RIA \WDAZSSOHVIQWHHHOAR DR EHYHPXUM \WUDARULGAG-OMKH? 6,53 R SURMGHDMIELE] H3

1P HZ RN RIUASROEQ) R VXU LGA.GHON 7KH, 6,5 3 VIVRXWWD FRRAQDM CESURTFK R LOMAMDY) FRQBIQQ) GRAXP HY OGP MIDMY) LRGN LGFOAQ)
WBRY 1LQAQIVOGENH-ELQ) VHIRUP DI HP HDQGRMHUNA WENHKRTHYLQ RUP HG DG LQYRYHG DVESSURSUDM 7KH, 6,53 CBSTHARDERRP S0 SHIRQGHO LFOGQ)
\KLLG SOV FRQMPRY YHIGR YOG SDNGHY \WD/BHURWP | XGRIRQYRUVALYLERARDABTXUUHCFFHXAR VHRXUHE RP ST LQRUP DIRQ DQG\R DOGHYLFHY DG GHE RINVHYLERAKDA
DHRZ QHGRUP DHGE, WHERP SI) $ VO DEAMRICP HDXUHVR | CALOMMRXUMP HD DQGFRP SUKHUYHUASRQHWR DD VHRXUMY LGAGHAZ HHQI DI HDWKLLG SDWV YHIERU
RQUABICH AR DAMNQ\KRK LGAGHV

$ VEIRGGH KHHKHHQ Z HDOR UHD RQLQ RP DARQWHKRBI\ DG \WKLLG SO YHIERYW R \XSSRYRXURSHDIRY/ LFXAQ) RANXHSIRHMQ R SHIRID
FRQ LG-QNOVHMYH SURSUHMY DGRKHUWSH/R IQRP DIRY ' HAWRIRQ HIRWMWRFRQMXHLP SURYHP HNR RXUDG RAUYHIERT CHOW R SURMADI DOXNA BHJ
LCAGQV ZHP D' CRAEHCEGIWR SUIRKANDTLQ RUP DNRQW WP V DG \WRK LGAG-QWP D GDG\R UHBXBNRDOKOP - URYHXH DG RTHONRW GID0
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CRMRY/ WEMALY SHDGWY [P RY RMHUFRQHMHIHY 5 MVIURP A EHYHRXUMNW WDV (FOGQ) DVDUAKOR D) SUMRXVA BHYHRXUMY LGAGHW KDYHQRAP DMIDD
DIHAMGXV LFOQQ) RAUBMGHAMRDM\  WAXOVR RSHDMRQYRUI LQOCADCFRGAWR) D52 HAR QRABHIHYHWWDAKEK UMY DUHU-DRIED ONHD R KDYH\XAK DQH [ HAWRYHU
WHEY \MP

P 3URSHIARY
2 XUL RQO LQIQJ 3URSHIY

: HODHR I LFH\EDFHI RURXUFR SRUIDMKHIGDOWMY GFDMEDN — 6KROVURXBIYDLSG 6X0UM/ DG 6KROVURGIDG 6XWM  LO: GBZ 30N 7H DV
;. HPUWH® RZ QRUBDHWHI RIBZ 1Q) DEAWNR DOSUCH.STOSURSH WY
| RFDARD 6l H | HDHGRURZ QG 3XUBRH
$ EHI &0 VT IW | FDHG 211lEH
$EX' KTEL 8% ( T IW | HDHG 0 DO CRMUCY
$OR 7; VT IW | HDHG 0 DX CRMUCY
$WKHWQ 7; VT IW | HDHG ) IHGB2 SHIMRY/
&IERR 7; VT IW | HDHG 0 DX CRMUCY
&R 7; VT IW | HDHG 7UNQQ) ) CAOW
&LR 7; T IW 27Q6 ) IHGB2 SHDIRY/
CHYHJ&2 VT IW | HDHG 60BV2 11LEH
(LIKW) RXU3$ VT IW | HDHG ) IHB2 SHDIRY/
(DI&LW 2. VT IW | HDHG ) IHGB2 SHIMRQY/
YRW RW 7: VT IW | HDHG 0 DX CRMUCY
YRW RW 7; T IW | HDHG 0 DX CRMUCY
YRW RW 7: T IW | HDHG 0 DX CRMUCY
YRW RW 7; VT IW | HDHG 0 DX CRMUCY
YRW RW 7: T IW | HDHG 0 DX CRMUCY
) VAW &2 T IW | HDHG 0 DX CFMUCY
+ RO 7: T IW | HDHG 60BVE&RSRIDM2 || LFH
AU VT IW | HDHG ) IHGB2 SHIDRQY/
/ DOHAD 7; VT IW | HDHG ) IHB2 SHIDRY/
| RIYHZ 7; VT IW | HDHG ) IHGB2 SHIMRQY/
0 DUHAD 2 + VT IW | HDHG 0 D4 CRMUQY
0 LGDGG 7; VT IW | HDHG 600BV2 111EH
0 1GDG 7; VT IW | HDHG ) IHB2 SHDIRY/
2GMD 7; VT IW | HDHG ) IHG2 SHIRQY/
2]RD7; T IW | HDHG ) IHGB2 SHDIRY/
3EDIONY 7; VT IW | HDHG ) IHGB2 SHIMRY/
6P LW LHT 3$ T IW | HDHG ) IHB2 SHDIRQY/
63U 7; VT IW | HDHG 0 DX CFMUCY
9 HIPD8 7 T IW | HDHG ) IHB2 SHDIRY/
: DOBUT; VT IW | HDHG 0 DX CFMUCY
. HWR2 GID 7; VT IW | HDHG ) IHB2 SHDIRY/

=DCHMGBI 2 + T IW 27QH5 0 D4 CRMUQY
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2 XUO LQIQU 3URSH MY

$VR' HHPBEU RXUP LQQ) SURSHWAVIGFOGHGHIKWAY . HP W CPHD 0 RIKDQY 600% QRAR + DARUHN 5LYHUS IGIH 6XQQ 3ROAIQG0 HINYIAH Z KIFK
\EIQWH3HP LD ( DIGY) RGO+ D QHMEHIDVLAOMADAMGLOWHP C5 WDNVRIBRZ V 2 XUO HI YIGHEDQG0 LCHZ DVIGBGIQ$ IO XQMP DINNRQAUMRY/LP SIRYH $ VR
" HPEHU ZHAGRMDHDQ LGAYIGOD P DMIDP IQQ) SURSHWY

6XPPDY 2 YHMH R 2 XUO 1QQJ DQG3URAHMQ] ) CAONY

7 KHI RGBZ LY \EEGIVAIVI RW FHYEQLE RUP DINRQCERXVWRXUP LQQ) SURSHINA UHTXULHG\R EHIGFOG-GLORXUP LQQ) RHIMRY/DVR ' HAHP BHU SXUKDQVR, WP
D R 5HIXTMRQG .
0 ICH | RDIRD 6L H 2 ZQG/ WG 6VEIH

THPIW - LONBLUERXQWV 7H D/ RO 27Q6G 3RGAIRD

RO / FDFG 3RGAIRY
/ TP AD I \RQ&RXQW 7H D/ 511V 27Q6G 3RGAIRD
0 RDKDD/ (PRU: DGOOG: LONBUERXQMA 7H D/ DRV / FDFG 3RGAIRY
6D0% QRQR % DUSRXQN 7H D/ TR/ 27Q6G 3RGAIRD
5 LYHU5 lGIH / DD HWDJG0 LOUERXQIY $ DD/ DR 27206 3RGAIRY
+ DRUHN YRMHIDIG&DER 30KHY / RAMDD RO/ / FDFG 3RGAIRD
6XQQ 3RON YRMHIDG&DEER30IMKHY / RAMDD RO/ / FDFG 3RGAIRY
0 HW YLGB % DUIDG30IK / RAMDD RO/ 27Q6G 3RGAIRD

$ @R RXUP LGH/DHRSHDAGE, RAUMEMADY $ GICHELAD / / & $ JJWIDMOQROOSIRGANROR [ UIF\OGG!URP RXUP LGHYI RAWHI VDD, HIWHIE-GRY' HHP BHU
DG ZD/OSSHIPDMD PLORQWY/ PUAORQW/DG P ILARQWYY WASHRAYHD Z KIFK LGFOGHY SIRANRY A RUSHIRGYSUR MR RAUCFTXMUWROR
WHUASHRRYH\DQG P LGH/ DG LY EDHE ROLQ RP DARQSIRYIGGE. SURURSHDRLY

6XPP DU R 2 SHDIRQVDQG3 URGKPIRQ 6\TANIFY

7 KHIRIBZ LG \BEEGIVKP P DU H/ | RUHIFK R RAUSURSHMY RXUP LGIQ) DG SURFHMQ) RSHIDIRQY DG SRGANRY VOBV YROP H | RAKHSURMUH HWHGG' HH-P BHU
3URGAIRY DBLVIGFOGHE RUSHIRG/SURMR RAULFTXMUROR WHUASHRIYH\DOGP LGH/ DQGLYEDHEROLG RIP DARQSIRVIGHGE. SURURSHIDRY DG DVLFOGHGLQUHBRW
UHDMEVR KK SURSHWHYSUBIFGE, -RQ7 %R G RAULQE-SHIEP 1QQ) HILGHY DQGIHRBIMV
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0 ICcH 0 LCH7\SH 0 [QQJ 0 HKRG 1 DP FEMWIS QQXD0 3LRXPIRD 3IRPIRY
3URFHWIQ) & DSDAW 3URGXPARD \RY WO/ oY}
THPIW 6XUTFH ([ FDDRU7 DN =
/ TP AD 6XUTFH ([ FDDRU7 DN
0 RO/ 6XUTFH ([ FDDRU7 DN
600% QRQR 6XUTFH ([ FDDRU7 DN
5 LYHU5 LGJH 6XUTFH TUEH
+ DARUHN 6XUTFH TUEH
6XQQ 3ROV 6XUTFH TUEH
0 HIY YLD 6XUTFH ([ FDDRU7 DN
7RED

2XU0 HIY YIGHI6D0G0 LCHZ DV/IGBGIQ$ SUO  DOGLYDQMASDMEWR WP DQLGHIXQIMP DNHAFRQAURYLP SIRYH
" HAISIROR 0 [QQJ DQG3URHMQ) ) CAONY
7KHIRTRZ 1Q) SIRVIGVIQRYHYLHZ. R RXUP LQQ) DOGSURHMCY | CAOMY
. HPIY6DQGO0 ICH :  LONDLIERXQN 7;

: HRSHIDMD\DQGP GHDQGSURFHAIGY) | CALOW GFDAGLY:  LQNBUERXQN 7H D/ \RDADLEDE) GFDAGLOWH3HP LOQWDAZ HUH HARD/RXLE. HIP WBOQGE0 LGH 7KH. HP W
60050 LQHLYD\XUWIFHVDQGP LGHOQG DSURGANRQWID HSURSHW GFDMGOSSUR IPDMY P LOVQRIN GRWHDWIR . HIP W7 H DVDQGLSSUR IPDMY P LOVZ FWACRWZ HAV
R WHO LGDQG 2 GAAD 7H D/P HMRSROMQDWD 7KH. HP VDGO LGHSIRGAY P HK | UIF\VDQG Z KIFK Z HSUP DO SURFHWIQR PHKOG P HK IUIF
\OGSUIRGEN 7KH. HP IYBD0G0 LGH\IEG-BRIIYGRHD FRORIEDAS DG RYHMIQZ W DWLQM HIR RYHEXUEHD FKOUIRMIMIFYZ KIFK DUHOP HIEGIWR WHXHR
FRO/MHQMRIOKULFHP LQQ) WRKQTXHY BLGRHWH. HP IVBDQG0 LGHVOGE! RUP DIRQGRVQRMV WGEHEZ \KHZ DMAME®! \WHTXOW VAY PLGHEXQ) PHIXP [ HG

HOWP RYLQ) HIXUSP HOAR XU, HIP WBDQG0 LQHICAMIV | HDMBVDZ HABOOAZ WW\RR V8K Z DK AW DQGGY SOIQVZLOKER  \SK QY LQ) DOG\RMWY AURIW \KDV
SURFHWHVI UIF \OGG 2 QRHWKHI ULF \VDQG LY CSSURSUDAMD SURFHAHG WA MRHGLORHR HIKVWARLDI HMEY XQIIWAADQSRIMGE. \WKAN VR IWGHDIRD $ GRWRICROMM

| CRONALFXGHDVFDIBIKRAH R ILEH KRS TXOMW @ERDRY DOGROMMKRMQ D659 \MWIRDXS\R — HP SBR HY

2 XU, HP VEDE0 LGHRSHDM/XQGE-UILYHRSHDY SHP IWDQGFRP STHYZ 1\ REHMEA DG | HEH DU XOUMROKDAER RABTXUUHDVGHALLLE SHIP W7 KH. HIP W0QG0 LCH
RSHIDAWXQGHUDD$ LU4 XDDW 3HP IWZ KIFK LV UHIHZ CEBILQ 2 \IHUSHIP LWI ROVWHP LHLQFOGH DQDQXOCH JJ B DM3URGANRD2 SHIDARDS HIMADIRY D3HARBKP
GVRLDJH7 OON'5 HILADARY DEVRUP Z DALO XAV6HARL* HHIICBHP MOGGD3XECE: DMUG\ VP 6XSSD 5 HI MADIRQCSSIEDMRQWDAYSHIAQ) 7 KHHDMHQRIRP COABMRU
| HGH.DOUHROP DRQSOQVRUSHIP IWUHNXULHG | RAKHRSHDIRD

7KH. HP W6DXGE0 LCHARP SUMAYESSR LP DMD RBVR P LCHIDCDG RANXUCAHUWKWARQARGGE XV 0 LCHDOWKWI RMH\EWABURSHW DHKHGE RHR RU
ZKRD RZ GHGLQAUHRWXEMG DUH\KURXIK DRRP BHC(DIRQR DRWRZ GHGLQIHH DG CRH/R GDHESURSHW 7 KHEDVHE SUIRSHWW D UHHP HOAY YDIGXQMDKH\ HU
Z \K DMIBXDME SURGRNRQ WEWG-DEIXHR - DAY DQGDUR DBV IDMR R JIRW\DBY UHYHXH

/ DPRD60JGE0 ICH ' X \RQDQG* DQHVERXQN 7;

: HRSHIDMD\DQGP LCHDQGSURFHALY | CHOW GFDAGLY' 7 \RQDG* DGH/&RXQIY 7H DV ADADLFDED GFDAMGLOWH3HP LDQUDMQWDAZ HUH HARD/RXUE/ TP HD6DG
0 LGH" 2 XU/ 0P RD6OGG0 LGHLYDVKUIFH\OQGP LGH DG DSRGAMRQWIIHSURSHW GFDMGISSUR (PDMD P LBVCRWR 0 IGDG 7TH DV P LBWV\RAKR / XEERAN
7THD/ DG PLBVCRWZ HWR / DPHD 7H DV 7KH/ CP HD6DQG0 LCHSIRGAHY P HK [ UIF\OGG Z KIFK Z HSUP DUO SRFHVIQR P HK DG P HK I UIF
\OQGSUIRGEN 7KH/ P RD60GG0 LHVIEG-BRIWY GRHD FRORIEDAG OUGRYHMOQZ W DWLQM@ HIR RYHEXGEHD FKOUIRMIMIAYZ KLIFK DUHCP HIEGIR WHXVHR
FRO/HQMRIOKULFHP LQQ) WRKQTXHY 6LGRHWH/ TP HD6DQG0 LGHVIGG | RIP DERQGRYRW WIGEHBZ \WHZ DMAEG! \WHTDXOW VAY P IGHEXQ) P HAXP ] HG
HOWP RYLQ) HIXLSP HQAR XU/ CP HD6DOQG0 LCHI CALOW | FDMBY/DZ STIQVZ MOER — \8K Z DK AW DIGQY SOOVZWER  \VBK GY Q) DGR ALLFXW WDV
SURFHWHVI UIF \OGG 2 GRHWKHI UL \DQGLY CSSURSUDAMD SURFHAHG DG RDWI LG WA MRIHGLORHR | RUMBLDI HVEY XQMIAQSRIWGE WANWR IWGADIRD

$ GAWRDORQAM| CAMMYLFOGHDDR | LFHEXCRQ) TXODV GERDRY  DIG\KRS WDAXSSRYWHP LQQ) DOGSURFHAG) CRAYMWY DOGRQAMKRAMQ) IRUXS\WR — HP SRR HV/
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2 XU P HRD6DYG0 LCHRSHDMYXQEHI LYHRSHIDIY) SHIP WDQG FRP STHYZ W RKHUMEAM DQG | HIHIDOUH) XOWNRQY\KDANER (RAHDXUUHDVSHALLE SHIP IW7 KH/ 0P RD6DG

0 LHRSHIDAWXQG-UDQOUTXOMNV 3HP VB 5 X3! Z KLFK GRVQRADYHDQH SWDIRQGIM 2 \WHUSHIP W1 RAWHP LGHLGFOGHDQDQROCH JJ U DM3URGARIRD2 SHIDIR)
5 HIDARY DB\RLP Z DALD XAV6HRRU HHIDCBHP IMOD2 Q61\M6HZ DIH) CAMN DOGD3XETF: DMUIG\ VP CESIFDMROWDAYSHIAQ 7 KHHOHGR | RIP DOXNBMRU

IHHDOWRDP DINRQ SO/ RUSHP IWUHPXUHG I RAMHRSHIDNRQ

7KH/ CP HD6DQGO LCHFRP SUMAVOSSUR LP DMD DFUVR P LGH DG \KUDFHUWKWRRQARDIGE. XV 7 KHSURSHW IVRZ QHGIQIHHE. RHR RXUZ KR RZ GHELQALFW
\XEMGEDUHY DG WHHDUHQR DARADAG GDHDI BHP HWRUUR DOV SD P HOW

0 RIDKDQV6DQG0 ICH ( ARU: DGOMG:  LONBUSRXQIY 7;
: HRSHIDMD\DQGP LGHDQGSURFHALY | CROW GFDAGLO( ARU: DGOMG: LONBUSRXQIY 7H DY VDRI LFDED GFDMGLOWH3HIP LDQYDMQWDAZ HUH HAR D/RXU

30 RIKOQ/600G0 LGH : HIFTXWHG\WHO RIKDD/600G0 LCGHIQMM-XO 2 XU0 RIKOQV60GG0 LGHLYDVKUIFHVOQGP LGHOGG SURSANRQWEI HSURSHW GFDAG
OSSR IPDMY P LGVHDMR 0 RIKDQY 7H DVDQGLSSUR IPDAD P LBVZ HAMR \WHO LG 2 GAAD 7H DvVP HURSRIMDOD 7KHO RIKOQV/60GG0 LHSRGHEY
P HK | UIF VOGS Z KIEK Z HSUP DUO SURHWIQR P HK DX P HK | UIF VDQGSURGAN 7KHO RIKOQV/600G0 LGHVDQGG-BRIVIVERHDY FRORIEDAGOG

RYHMOQZ W DWLQ@ HIR RYHEXGEHD FKOUIRAMIMIAYZ KLFK DHEP HIEGIWRWHXVHR FROMHUMRDOKUIFHP LQQ) WRKQTXHY 6LFHWHO RIKDQVED0G0 ([GH\DG

IRP DMRQGRRM WIGEHBZ \KHZ DMAME®! \WHTDXOW VAY P IGHEXMQI P HAXP M H3HIWP RYLQ) HIXLSP HA2 XUO RIKOQV/600G0 LQHI AN | HDMBVDZ HABDION
ZONWUH  \SKZDKAUXW DGQY SIOAVZ TR VEK GY Q) DGR ALLRXW WD/BURFHAAYI LDF\DQG 2 GRH\KHI UDF \OGGLY CBSURSUDMD SURFHWHG DG
FOMILHG W MBUBGIORHR HI KVWIRLDI HMEY XQMIDQSRWWGE. WKAN R IWGHIMDIRD $ GANRDORQMMI CAOMYIGFOGHDQR | IFHEX@Q) YOURXYFRQUROURRP V D
KRS Z DUHKRXHDQG D X0 GER DAY \KDAKSSRYWHP 1QQ) DOGSURFHMQ) DRIV

2 XU RIKOQV60GG0 LGHRSHIDAM/XQE-UI RUSHIP IWDQGFRP STHY/Z W RKHMEIM DG | HEH DO XOIRQAKDAER RABTXLUHDAGHALLLE SHIP W7 KHO RIKDQV60QG0 LCH
RSHIDAWXQG-UDD$ LU4 XDDW 3HIP IWZ KIFK LV UHIHZ CEBILQ 2 \KHUSHIP LWI RUWHP LGHLQFOGHDQDQAOCH JJ U DM3URGRNRD2 SHIDNRQS HIMIDIRY [, QGAID
+[DERY: DAMERIG: DXMS5 HILDNRY DOGDEVRIP Z DMUO XA 6HARLF HHIDOBHIP W7 KHHDUHQR | RUP DOWSMMRU H3-DOUHROP DARQ SOQVRUSHP IVUHTXUAG | RAWH

RSHIDMRQ

7KHO RIKDQ/600G0 LCHFRP SUMAVESSUA LP DM CFUVR GDHG\KUIFHDQG\XEKUDAH LH P LGHIDD WKW 7KHO RIKOQV/600G0 LGHODHDIUHP HQMFOGD
UR DOV SO CEGIR \WWHOWRYLODQDP RXQMNXOOR\KHIWDMR SHMQRJ R WHVHIXY SUFH GWWBQSRIBNROFRWV | RUILQVKHG ! UIF VDG SRGANRE
\XEVMRARDP LQP XP DQQXOOR DIV SO P HOAR P LORY

60Q$QRAREDQG0 LCH %H DUKRXQN 7;

: HRSH.DAMD\DQGP LGHDQGSURFHALGY | CRLOMW GFDAMGLOYH DUSRXQIV 7H DV RDAILEDED GFDAGLOWH( DIGY) RGWDAZ HUA HAR DVRXUE 600$ QRQAR6DG0 IGH : H
CFTXUGWHEDD$ QRQR6DG0 LCHIQ' HAPEHU 2 XUBDDS$ QRARGOG0 LGHLYDVKUWIFHVIQGP LGHOGGE SURGANRQ W HSURSHW GFDAMGIBSUR LP DMY P LOVVRAN
RWH, /RSROWHRAANLWR 6D0% QRQR 7H DV 7KHEDD$ QRQAR6DQG0 LGHSIRSAHY P HK | UIF\VDQG Z KIFK Z HSUP DUO SURFHWIQR PHK DG

P HK | UIF \OQG SURGAN 7KHB00$ QRIRG0UG0 LHVIEG-BRIVW GRHD FRORIEDAG DUGRYHMOQZ LK DWLQM HUR RYHEXEHD FKOLIRAMIMIAYZ KLFK D
P HIEGWRWHXVHR FROMQIRIOKUIFHP 1QQ) WRKQTXHY 6LGPHWHED0$ QRQR600G0 LGH\DQG ! RP DIRQGRY RV \MIGEHBZ \WHZ DAUEG! WHTXOW VGQY
PLGHGXMQ) P HIXP M] HGHDWWP RVIQI HTXLSP HW2 XUBDR$ QRQR600G0 LCHI AW [ FDMBVDZ HBOOAZ MWWRH  \SKZ DK AURXWDGGY STOAVZ W\ER V8K
DGRH  \SKGY Q) DIG\RIY ALURXUW WDVBURFHAAY I LEF\DQG 2 (RHWWHI UDF DG LY CESURSUDMY SURFHWHG DG FDMILHG MAVMRBUBGLORHR | LYHWRUDIHVIGRY XQMIW
VMDQSRWGE WKANWR IWGMDIR) $ GAMRDM \WHED0$ QRAR60UG0 LHKDYP RIMWDQM] CFUVR Z HADQGWRUDIH $ GAMRDORQUM| CAOMYLGFOGHDD
RILFHFRQURORRP  TXOMW @ERDRY  DOGH WOMLYHFRQYR RUM WP VARDABKSSRINORD STIMBIRGENP RYHP HOW
2 XUBDQ$ QRQR60GG0 LGHRSHDM/XQEHUI LYHSHIP IWDQGFRP STH/Z W RKHMBM DG | HEH DO XOIWRQAKDAER GRABTXLLHDAGHALLE SHIP W7 KHED0$ QRQR60GG0 ICH
RSHIDAWXQG-UDQOUTXOIN 3HP VB 5 X3! Z KIFK GRAVQRMDYHDQH SWDIRQEM Z KIBIZ HOBSO | RUDDS LU4 XDV 3HIP M2 WHUSHIP W1 RAWHP LCHLGFOGHDD

$ JIUWH DM3 URGARNRQ2 SHIDNRQS HIADIRQ DR, QGAMMDOH O DERXV: DIMERIG:  DXM5 HIMADINRQ D3HARBXP 6\RUIDIH7 DN S HIMDARQDGD6VRUIP Z DM XAVE6HARU
* HHDCBHP W7 KHHDUHCR | RUP DO RUI HGHDOUWHRDP DNRQ SOV RUSHIP IWUHDXUHG | RAKHRSHIDINRQ

7KH6DQ$ QRQR60GG0 (HFRP SIMAVISSH IPDMY  DRUWVR \WUCFHOQGVMEWKUOAH LH P LGHIID WKWRRQURBGE! XV 7 KHSUIRSHW IVRZ GHGIQIHHE, RHR RAU
ZKR® RZ QHGLQRUPWXEVG DU/ DOGWHHDUHQR DARADMG GDHDI BHP HOVRUR DV SD P HQV

5LYHUSLGIHEDQG0 LGH / DD HWDJG0 LEBUSRXQIY $5
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: HRSHIDMD\DQGP LCHOG SRAHAMQ) | CHOW GFDMGLQ0 LAEUDQG/ 0D HIWM&RXQIY $ UNDRDY WD LFDD GFDMGLQWH+ D GHMA\WWDAZ HUH HMR DVRXUB 5 LYHU5 LlGIH

60060 LQH : HIFTXUHG\WHS LYHUS LGIHB0GG0 (GHIQ) HEXOWY 2 XUS LYHU5 LGIH6DQG0 LGHLYDAHIILQ) DUGSURFHMQ) RSHIDNRQGFDAGOIRY) \WHZ HAMQEDNR
WH5 HG5 LYHUDSSUR LPDMD P LGVARKZ BAR %DGH $ INDQDVDQGESSUR (PDAMD P LBVARXK-DIR 7 H DIOCD $ INDQDY 7 KHS LYHUS LGIHBDG0 LGHSURGEHY
P HK | UIF VOGS Z KIEK Z HSUP DUO SURHWIQR P HK DX P HK | UIF \DQG SURGAN 6LGRHWHS LYHUS IGIHBDQG0 LGH\DJG! RIP DARQ@HVQHIURUEHBZ

\WHZ DMAE®! RUYRKHZ MHKEP HIHG WHP LQQ) RSHIDNRQHP SR VAHEILQ) DAKRHSUP DY \OQGH WERMRQP HKRG 2 XUS LYHUS LGIHEDQG0 LGHI CROW [ HDMBY/DZ BV
SOQNVZ W RH \VEK Z DK AUXWOQGAY SOQVZ MKWUH — \SK GY LQ) DQG\RMY AW \KDVSURFHIAYI UIF\DQG 2 GRHWHI UF \DQG LY DSSURSUDMY SURFHIMGDOG
FOMILHG WAMBUGIORHR M WRIDIHMEGYXQMIWA\MBQSRIMGE, WKAN R IWGHAMDIRD $ GAWNRIDCRQMWMI CAMMYIGFOGHDQR | IFHFRP SB] \WDAKSSRWWHP LQQ)
DOGSURFHAQ) CRAYANAY

2 XUS LYHU5 LGIHEDQG0 LGHRSH.DMYXQE-UI LYHSHIP W DG FRP STHYZ 1\ RKHUMEM QG | HEH DO XONRQ/DAER QRABITXUHDVGHALLE SHIP IW7 KH5 LYHUS LGIHB0GG0 LCH
RSHIDAWXQG-UDMEBMR $ UNDQD/0 LGRIBRXUFHS LUSHIP WZ KLFK GRAVQRMDYHDQH SWDRQEM 2 \KHUSHIP W1 RAKHP LGHLGFOGH, QBAMMDOE\RUP Z DAL HHIDCBHP LW
. DAMZDMJ DAKOUIH3HP MWBHANRD — 3HP IWRUGHIILQ) DOG002 SHR&XVD LQQY 3HIP W7 KHHDWHQR | RUP DOWBAMRU H3H.DOUWHRDP DIRQSOQVRUSHP IWUTXLHGIRU
WHRSHDNR)

7KH5 LYHU5 LGIHEDQG0 LGHARP SUMAVESSUR LP DMD CFUVRZ GGLQIHHE RHR RXUZ KR® RZ QHELQAURNKEMGEDUH/
+ DA UHNGDQGE0 LCH YRWHUDIG&DER 30K / $

: HRSHDAMD\DQGP LGHDQGSURFHAGY | DALMY GFDAMGLOYRWIHUDIGE & DER 30UMKHY / RAMDCD VADADLFDE) GFDMGLOWH- D GANVLEBIKDIZ HUH HAR DY/RXUP + DAG N
600G0 LQH : HIFTXUHG\WH+ DA&UHNGDQG0 LCHLQ) HELMWY 2 XUt DA UHN 60050 LHLYDGHIILQ) DUGSURFHMQ) RSHDMRQGFDAGLSSUR P DAD P LBVRWR
BKUVHBRW RAMDD 7 KH+ DARUHNBDG0 LHSIRSEH/ P HK | UIF\OGG Z KIFK Z HSURFHWLQIR YOURXVP KK M HI UIF \OQG SURGEN 6LGRHWH- DA& BN 600G

0 LGHVDGG! RUP DARQ@H/QHIURUEHBZ. \WHZ DMARE®! RULYRKHZ MH\XEP HIHG WHP LQQ) RSHIDIRQHP SR VAHGILQ) DARHSUP DY \OQGH WERMRQP HXRG 2 XU+ DV
&UHN6DJE0 LCHI ANV [ HDMBVDZ WBOOAZ IWWRH  \SKZ DK AUXWOQGGAY SIOAVZIWRH  \SKOGRH  \SK QY LQ) DOG\RWY ALRAW \KDABURFHRVI ULF
\OQG 2 GRHWKHI UZF \VDGG LY CESURSUDAMD  SURFHAHG DG FOW LHG MVMRUHGLORHR | LYHWRUD HVIGY XQMIWA/MBQSRWGE. WKAN VR LWGHAMDIRD $ GAWRICRQLM

| CAONYIFOGHDQR | LFHFRP SBf WDAKXSSRWWHP LQQ) DG SURFHMQI RV

2 XUt DA UHN 60050 LGHRSHIDMYXQE-UI LYHSHIP 1W DG FRP STHYZ 1\ RKHUMIDM DQG | HEHDOUH XONRQ/AKDAER QRABITXUUHDVGHALLF SHIP IW7 KH+ DA&UHN6DQG0 LCH
RSH.IDM/XQEHUDMEBMR / RAMDCDO LGRUBRXUFHS LUSHIP VKDV SLAV/LQ 2 \WHUSHIP IWIROWHP LCHIGROGH:  DMUA XDOW &HWIFDIRY?  600G0 1QQ) 2 SHDNRY/

. DM XODWV&HWIFDIRY? &RPPHADD WGEILQ) 6HRRD  3HPIWRUIGHILQ) DIGD* HHICBHP WRU WAKOLHY/S HDMGWR( [ WIRMRQ 0 1QQJ RJ WEIQI R ' LW
600G * UDYHDEKHTRUBLP LU0 DMIDY 7 KHIHOUHGR | RIP DOMIMRUI HEHDOUHROP DARQSMQ/RUSHIP IWUHTXUHG | RAKHRSHIDIRD

7 KH+ DARUHING6D0G0 LCHARP SUMHVDSSUR P DMD DRBWR GDHE\XUIRHDQGP LHDOWKW $ @1 UDF\DQG SURGARNRQI URP \WH+ DA&UWHN60QG0  LCHLV\XBEMRAR D
UR DOV SD CEGI\R \WWHEWRULQ DR P RXQWANXDOR WHIUDMUR SHMOQRU R WHVHIXY SUFHI RUNLQAKHG | UIIF \DQG SIRGRV\RG

6XQRQ 3RQBDYGO LCH YRWMHIDG&DEZR3DIKHY/ / $

- HRSHDMD\DQGP LGHDQGSURFHAICG | CFLOM GRDAGLQYRWHUDIG & DEER 30UMKHY / RAMDCD VADADLFDED GFDMGLOWH-+ D GHWICBIWDAZ HUH HAMRD/RAUP 6XQD 3RQN
60060 LQH : HIFTXUWHGWHEXQD 3RQMBOJG0 LGHLQ) HEXDY 2 XUBXQ 3RQMBOGG0 LHLYDGHEILQ) DUGSIRFHMQ) RSHDIRQEFDAMGISSH IPDAMY P LOV
\RAKM-DINR BKUVFBRW $ 7KHEXQQ 3RQMBDIG0 LCHSURGAEH P HK | UIF VOG5 Z KIEK Z HSURFHWLQR YDURXVP HK M] HI UIF \DQG SURGFW BLGFHWHBXQD 3RQV
60050 LGHVDQG! RUP DARQ@H/QHIURUEHBZ. \WHZ DMAE®! RULYRKHZ MHKEP HIHG WHP LQQ) RSHIDIRQHP SR VAHEILQ) DARHSUP DY \OQGH WIRMRQP HKRG 2 XU
6XQQ 3RQMBDQGO LCHICALON | HDXMWYDZ FABIQNVZ MBKRH V8K Z DK AXWIOGGEY SIQVZMK\ER — \SK QY LQJ DOG\RMYY AURW \KDABURFHWAVI UIF OGS 2 GFH
\WHI UDF \DQG LY CESURSUDMY SURFHWHG DG R LHG MAVMBBGLIORGHR | RAUMRLDIHVIGRY XQMIMEQSRWWGE. WKAN R IWGHMDIRY $ GRWNRICROMMI CROMVIGFOGH
DQR | LFHARP SB] WDWXSSRWWHP LQQ) DOGSURFHMQ) CRAMMEY

2 XUBXQQ 3RQMGOGG0 LGHRSHDAM/XQEUILYHSHIP IWDQGFRP STHYZ W RKHMBIMDQG | HEHDOU XOMRQAKDAER GRABTXLUHDASHALLE SHIP W7 KHEXQQ 3RQMOGG0 LCH
RSH.IDM/XQEHUDMBMR / RAMDCDO LGRUBRXUFHS LUSHIP VKDV SLA/LQ 2 \WHUSHIP LWIRAWHP LGHIGFOGH:  DMJA XDDW &HWIFDIRZ  600G0 1QQ) 2 SHDMRY/

. DMM XODV&HWIFDIRZ &RPPHADD UG 6HRRD  BHRMRD  3HPIWRUGHIIQ DIGD* HHICBHP WRU LWKOUHY/S HDMG\R ( [ WERNRQ 0 1QQ RU

" WEIQ R UWBOGE * WDYHDEKHTRUGLP LU0 DAMIDY 7 KHHDMHGRI RUP COABMRU HEHDOROP DNRQST/RUSHIP IWUHTXLUHG| RAKHRSHDIRQ
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7KHEX@Q 3RQGONG0 LCHARP SIMVISSH IPDMY  CFUWVR GDHE\XULFHOGGP LGHDOUWIKW 7 KHSURSHW FRP SUMAE R GRIFRQIMXRXVSOUFHY 7 KHSURFHMQ SOV
DG DARADAG CROMY DHEGADM RQWHZ HWNGHR WHS H35 LYHUDRQ) / RAMOD+ LIKZD  7KHAHZILQ) DWDFRP SUMA/SOWR COR ERZ. ONHGFDMGHDAR \KH5 HG
51YHJ: HOORGHIHDSOWR \WHR ERZ @NHZ LMOQWHMUMGRIROR WHEVBMR / RAMOCDI RUZ KIFK Z HRSHDMXQEHUDGHEILQ) SHIP MDQGZ HIGFOGHKK P LGHID
UAHYHVLQRXUHMP DMV ROKHEXQD 3RO LCH 1 DMIOBYHVKDYHPAVR | \WHR ERZ @NHIURP WHP DQUYHURKDQQHOXSWUP  KRZ HYHU WHONHUP DQVFRQGHPRG\R
WH5 HG5 LYHURQWHGRZ QAP VHRAIRY ' UHGIHGP DALIDOLY SXP SHEMURKIK SISHIGHVEHI-DN WHS HG5 LYHU'$ SXP SIQ) WIIRQ@H/RQWHZ FAMOEDNR WHR ERZ. O\H
) IF\DQG SURGFHG | URP WHGDVHSE SURSHIV LVAXEMPAR DUR DBV SD CEGNVRWHBMRYR SHARQ\RT ) UF \OQGSURGAE-G URP \WHSOWR WHR ERZ. ONHZ WMOQWKH
MUMGRIROR \WHE\BMR / RAMDDL/\XEWAMRDUR DOV SD CEGIVR BMRYR SHMIQVRTDGDUR DOV SO CEGWR\KH/ RAMDD' HSOW HOWR ©  LaBRIIHDQG) WKHIHY
R SHUPEF\ DGGHIHG

0 HY YI@16DQG0 LCH %-DAUHIDG3DIK / $

: HRSHDMD\DQGP LCHOQG SURRHMQY) | CALOMW GADMG QYDA DG 3O / RAMDLD VMDA LD GFDMSLOWH-+ D GAWLEHIKDAZ HUH HAR D/RXUE 0 HIY YLAH6 QG0 LCH’
2XU0 HIN VIGBB00G0 (CHZ D/IGBGIQ$ SUO  DOGLYDQIASDAMG\R UP DQLGBIXQICP DNAWFRGEWRVIP SURYH :  HIFTXUWHGWWHO HIN IGBI600G0 LGHLQ) HEDY

2 XU0 HIN IGBB00G0 LGHLVDGHEIQ) DG SRFHMGQ) RSHDIRQGFDMGISSU IPDMY P LGVQRIM GRWHDAR 0 HIVYIGBI / $ DG PLOVZHAR ' H5IG3HU/ $ DRQY
WH\RANHODEDNR \WHYD RX$ CFRAR 7KHO HUY YIGISDOG0 LHSIRSAH/ P HK | UIF VDG Z KIEK Z HSURFHWLQR YDURXVP HK M HI UIF VDG SURGEAN 7 KH

0 HU YIG6DG0 LGHVIGGEG-ERIYERHD FRORICDMSDIGRYHMIOQZ W DWMQ@ HUR RYHEXEH) FKOUIRMIMIPYZ KIFK DUHIP HIEGMWRWHXVHR FROYHMRIONULFH

P LQQ) WRKQTXHV BLRHWHO HWY YIGHEDQG0 LGHVOGG! RIP DARQGRY/QRW] \WIGEHBZ \WHZ DMAME®! WHTDXOW VGQY P LGHEXMQI P HEXP M] HHIWWP RNQ) HTXLSP HQW
2 XU0 HIN VIGBB00G0 LCHICAOW |HDMBVDGY SOQVZ MR \SK GY LQJ DOG\VRMY AW \KDASURFHWHY UIF DG $ Z FASTINY QRABTTXUUHGEHDAHR WHSDLUFG!
] HAMMEXAROR \WHP LCHI UDF\DQG 2 GRH\KHI UDF \OGGLY CBSURSUDMY SURFHWHG DQGFDMILHG MAMRBUGLORHR \WUHHWRUID HVEY XQMVWAMDQSRWGE. WKANWR LW
GMMDIRY $ GAWRDCRQMI CAONY LGFOGHDQR [ LEHFRP SO \WDAXSSRIWWHP LQQ) DG SURFHAQ) CRAYMEY

2 XU0 HIN VIGH600G0 LGHRSHDM/XQEHMI R SHIP W DG FRP STHVZ 1\ RKHUIDM DQG | HEHDOUH XOMWRQ/AKRDAER QRABITXIUHDVGHAL LE SHP W7 KHO HIN YIGBIBOQG0 LQH
RSHIDAWXQG-UDMEBMR / RAMDIDO LQRUBRAFHS LUSHP MKDA] SUVIQ  DJGDORKDVD* HHIDBHP IWRU  WAKDUHYS HIAG\R ( [ WIRARD 0 1QQ) RU BGEILQI R
" LWBOGG * DYHDBKHTRUGLP LU0 DMIDY 7 KHHDUHGR | RIP CONBMRUI HGHDOUHFOP DARQSOQ/RUSHIP IWUHTXUG | RAKHRSHIDIRY

7KHO HIV @650 LCHARP SUMHYDSSWR LP DMD RAWWVR RZ GHS\XUCAHDQGP LCHDOWKW 7KHO HIWN YIA@BI6 DGO LCHZ DV SUHYIRAD GDVHG Z KIFK GDHZ DVIQH [HAA
IURP 6H-B\WP BHU RS XIXWY DG LFOGHE D3 RSMWRQWR SXUKDH  SURVA Q) XVWWHRSSRIMQAW \RR SXURKDVH WH SURSHYY GAUIQY \WHIQWIOBDHWP |RU

P LA@RQZ W 0O SIRDMGRHAWRUR DIWWSOG : HH HIRVHG \WHRSWRQWR SXUFKDHLQ$S XIXWV SURM RUSXUKDHR \WHSURSHWY DOt ULF VDG SUIRGANRQI URP
\KHO HIV I@16DJG0 LCHZ DVVEWRAMRDUR DOV SD CEGIWR\KHOWRUR SHMO\RG

6XPPDY R 5HHHY

,QRIP DIRQFRIFHOQ) RXUP LQQ) SURSHWAY DG P LGH IO YHYKDYEHHDSU B GLQIFFREDGFHZ W WHUTTXUP HOVR 6XESDW R SHIXDMRQG . 35H) 6.

© TKHWP V2 P LGHIOUARXUAY 3P LGHIIOWAHYH” 3 SURVHDP LGHIDOWAHYH' D53 SURECEGIP LGHIOWAHYH” Z KHKHMQIXTURUSOUDD DUHGH LGHE DOGXVHGLO
CFFREDAHZ WS H 6 . 8QHEH 6. P LGHIOOWARXUFH/P D (RABHFIMLLHGDVE P LGHDOWHYH XQBWWHGHMP LCDIRQKD/EHHOP DHE, DX LHG
SHYIRQWD/WKHP LGHIDOARXUAHVFOQEHWHEDIYR DQHRQRP LD VICEGISURWPAT KHEP RXQIR 1 LQMKHG | UDF \DQG SURSAHGDVDSHAHQWHR WHULY. |WIF\DQGP LGHS
Z KLFK LV UH HIHGR DARHSURFAMQ) \ IH RUSDOQVIHTS LV ODERIRMVR\WHE MR | JUGH R RKMHUP 1QQ) RSHDIRYY , | WHH SHRMGSURFHWIQ) \ IHBR \KHI UIF \OGGLY
WREGZ WHFRWR SURGAIRQZ LERXE H.J K VOBV UHYHGHY DG \WHG-SRIWDRWEHHRGRP LFDI P LGHG 7KHP LGP XP HRQRP LF SURFHMQ \ LHTS | RUHTFK RXUP LGHY
RNHARDQRXUIGBG0 HIN YIGBIP LGH  EDHGROWUHH\ HOUKIRLE | LCDQRLOCUAXOV LVZ HOEHBZ WHH SHRMGSURHWIQ) \ LHIBR \XFK P LGH 2 \KHUGP (MZY FUMMUD \IKFK D/
PLQPXP PLQQ) WIFNGHAAVRUP [ LP XP VMSSLQY UDARY \WHUDMRR Z DAMVR\DQGH FDYDMG DUHIHHID QRAARQUGIHGLOWH WP DNRQR | UIF \DQGUARXURHY

6HVRW LOWHMMEBIEHBZ DUHRANP DMVR RXUNIDF \DQGP LAHDOWHYH/D/R ' HRP B 7KHRAP DMVR U \BQGP LCHDOAHYHY DARXUP 1QQ) SIRSHWAYKDYH
EHQSUHHGR -RKQ7 %R G RAUQEEHEHINP 1QQ) HIIGHYDQGIHRBIIWY DG LQIFFREHZ \WSH) 6 .
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3HP IDQ

. HP WD

/ CPRDE

0 RIKDQYVF
6XBRND

( DI®) RG
600% QMR G
+ D GHM@1
5LYH5 IGIHH
+DARUHN |

6XQ 3RQN

7REO

6XP P OU ) WLF60QGO LGHDD HHYHYDA QGR WH) VFDO< HOU' HAHP EHU
LQWRA\DQGVR SURGXPARQY

%4 &DWMILMRY % 7 HXWH
0 HK 60 H 7RED 3RHD 3URECE® 22Q5G | HDHG

D 0 LCHDOWHYHY DHUWBRWME DADVHIY) SURHR SHAMQ WBUHHUNY WHH SHAMS Z HIKWGS DYHIIH\DBY SUFHRYHMHH SHAMSAHR WHUARHYHY
EDVHSE RQRXUKIMRUFDCRSHIDIY WRXOV RAMKKRWWMP EXGIHVRIHFDW DG-RKQ7 %R AVNRZ GRIHR 1WIF VOGP DINAV 7KHP 1QQ) BHRYHY |DRRUZ DY

HXWP DGR EH

DG WHSURAHMQ) \ IHBZ D/HXNP DGR EH 2 YHDOSURGFW IHBZ D/HAP DMGREH OWUP 1QQ) DAGSIRAAMQ RRHY 7KH

PLQPXP HREP IFSIRHMQ) \ IHBLVISSIR (PDMD  EDFGROWH. HIP WSOQGE0 LQHVKIMRUFDCDG | RHFDWMG HARGRP LRV

E 0 LGHDOWHYH/DHUSERWEDADVHIY SUFHR SHARQ U-BUHIY \WHH SHRMGZ HIKWEG DHDIHVOBY SUFHRYHMHH SHRMGAHR \WHUAHYHY
EDHERQRXUKIMBUFDORSHDIY UKV RANKRWWMP EXGIHWVRIFDAV DQG-RKQ7 %R AVNGRZ GGIHR | WF\DQGP DAV 7KHP 1QQ) BWFRYHY ITRRUZ D/

HXWP DGR EH

DG WHSUIRAHMQ) \ IHBZ D/HXNP DM EH 2 YHDOSURGFW IHBZ D/HAP DIMG R EH OWUP 1QQ) DAGSIRAMQ GRRHY 7KH

PLQP XP HRERP IF SURFHMQ) \ IHBLVOSSUR P DIMD EDHGRQWH/ P RD6DG0 LOHIVKIWRUFDCDOG | RIHFDWHMG HRQRP LRV

F 0 LQHDOAHYHYDHU-ER WG DADVHIY) SUFHR SHARQ UBUHMY WHH SHRMGZ HIKWEG DYHDIHVDBY SUFHRYHMHH SRMGAHR \WHUAHYHY
EDHERQRXUKIMBUFDCRSHDIY UKV RANKRWMP EXGIHWVRIFDAV DQG-RKQ7 %R AVNGRZ GGIHR | WIF\DQGP DNV 7KHP LQQI UWARYHY ITRRUZ D/

HXIP DMG\R EH

DG WHSURAHMQ) \ IHBZ D/HXNP DGR EH 2 YHDOSURGAW IHBZ D/HAP DMG R EH OWUP 1QQ) DOGSIRAAMQI RRHY 7KH

PLQPXP HRRP IF SURFHMQ \ IHGLVIBSIR IPDAMD  EDHGROWHO RIKDQV600G0 LGHVKIRLIEDCDOG | RUFDIAMG HRERP LRV

G 0 LGHDOWAHYH/DHBERWWG DADVHIY) SUFHR SHARQ UHBUAHINY) \WHH SHRAKGZ HIK\WMG DYHIH\VDBY SUFHRYHAWHH SHAMGQHR \WHUAHYHY
EDHERQRXUKIMBUFDORSHDIY UKV RANKRWWMP EXGIHWVRIFDAV DJG-RKQ7 %R AVNGRZ GGIHR | WIF\DQGP DAV 7KHP 1QQ) BWFRYHY ITRRUZ D/

HXWP DGR EH

DG WHSURAHMQ) \ IHBZ D/HXNP DGR EH 2 YHDOSURGAW IHBZ D/HAP DMG R EH OWUP 1QQ) DAGSIRAMQ RRHY 7KH

PLQAP XP HRIRP IF SIRFHWQ) \ IHBLYVEBSK P DMD EDHGRQWHED0R$ QRQR600G0 LCHIVKIMWRUFDODOG | RIHIDWMGHRQRP LRV

H O LQHDOHYHYDHU-ER WG DADVHIY) SUFHR SHARD UBUHMY WHH SHRMGZ HIKWEG DYHDIH\VDBY SUFHRYHMHH SRMGAHR \WHUAHYHY
EDHERQRXUKIMBUFDCRSHIDIY UAKOV RANKRWMP EXGIHWVRIFDAV DQG-RKQ7 %R AVNGRZ GGIHR | WIF\DQGP DNV 7KHP 1QQ) UWFRYHY ITRRUZ D/

HXWP DGR EH

DG WHSURAHMQ) \ IHBZ D/HXNP DGR EH 2 YHDOSURGFAW IHBZ D/HAP DIMG R EH OWUP 1QQ) DAGSIRAMQ RRHY 7KH

P1QAP XP HRRP IF SIRFHWQ) \ IHBLVESSK P DMD EDHGRQWHS LYHJ5 IGIH6 QG0 LAHIVKIMRUFDODOG | RHADIMS HRCRP LY

I 0 LCHDOWHYHY DHUBRIMG DADVHUXY SUFHR SHAMQ WSUHHUNY) WHH SHAMG Z HIKWMG DYHIIH\DBY SUFHRYHMHH SHAMGAHR \WHUWAHYHY
EDVHSE RQRXUKIMRUFDCRSHIDIY WRXOV RAMKKRWWMP EXGIHVRIHFDW DG-RKQ7 %R AVNRZ GRIHR W \OQGP DINAV 7KHP 1QQ) BWHRYHY |DRRUZ DY

HXWP DGR EH

DG WHSURAHMQ) \ IHBZ D/HXNP DGR EH 2 YHDOSURGAW IHBZ D/HAP DMG R EH OWUP 1QQ) DAGSIRAMQ RRHY 7KH

PLQP XP HRERP IF SURFHMQ) \ IHBLVOSSWR LP DIMD EDHGRQWH-+ DA UWHHN 600G0  LOHIVKIMRUFDODOG | RIHADIMS HRCRP LFY
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J 0 LQHDOAHYH/DHU-ER WG DADVHIY SUFHR SHARQ U-BUHIY \WHH SHRMGZ HIKWEG DHDIHVOBY SUFHRYHMHH S-RMGAHR \WHUAHYHY
EDHERQRXUKIMBUFDCRSHDIY UAKOV RANKRWMP EXGIHWVRIFDAV DQG-RKQ7 %R AVNGRZ GGIHR | WIF\DQGP DNV 7KHP 1QQ) BWARYHY ITRRUZ DY/
HMPDAGWREH  DQGWHSURFHWIQ) \ LHEBZ DVHXP DAGVR EH 2 YHDOBURGEN IHBZ D/HIMP DAMGVREH D\MUP LQQ) DOGSURFHMQ) GRAHY 7KH
PLQPXP HRRP IF SURHMQ \ IHTLYVIBSR 1P DAD EDFHGROWHEXQD 3RQMGDJG0 LGHVKIMRUFDODOG ! RUFDXMG HRERP LBV

6XPPDY R 5HRXUAH

4 XDOM¥WR | UIF\OQGFRRBGE. XVZ MMOQWHGH LGHG ERXQEUHVR WHP LQQ) SURSHWAVHVRIK CERYHZ KLFK DUHQRAB-SRUAG DVP LGHIDOBHYHY DHQRVRQIGHG\R
KDYHSRMMICHARGRP LF YICEOIV D/AKFK \WH DUHUHSRMIEGIDYP LGHIOWARUFHY

GHNVRW LOWH\EEGIEHBZ DHHXP DAVR RXUIUIF \OQGP LGHDOWRXUAVD/R ' HAHP BHU 7KHRAWP DM/R | UIF OGP LGHIDOARXUAHY DIRXUP LQQ) SURSHMHY
KDMHEHHQSUSIHGE -RKQ7 %R G RXULQE-BHIE-OWP 1QQ) HILQHY DUGIHRRIIMV DQGLQOFREXFHZ MKS H 6 .

6XP P DU ) LLF60QGO LGHDDE HRXUAH/DIN QG R WH) WADO< HOU' HAHP EHU
LQWRADQGVR 1Q STFHWQY
% &MWILAMRY % 7HXH
0 HK 6 H 7RED 0 HDXUG , QAFDMG  QHLHG 272Q6G | HDHG

+ D GHMGBY
0 HWYYIGBID
7REO

D,Q$SUO  ZHIGBGWHO HIN YIGBIBOUGE0 LHOHWR SRRUP DINANFRGEWR)Y 8 QIDKAK WP HDKHP DIN-AP SURYHY \WHSUMRAD LGHONIHG | UF \DQG UAHYHVR WH
0 HU YIG6DG0 LGHDHFRMGHHGWR XGHMIQRUSRMMID XQHRIRP LFDOR P LGH DG KDYHEHHQUHRDWL LHG DVI UDF \DQG P LGHIDOBARXUAHY 0 LGHIDOUARXUAH/OH
WSRUAG DADVHIIY SUFHR! SHARD UBUIHM \WHH SHAMGZ HJIKWMS DYHIIHVOBY SUFHRYHMHH SHRMG@ HR \WHUARXUAHY EDHG RORXUKIRUIFDCRSH DAY
UAXOV RAUNKRYWMIP EXGIHAVRIFDIV DQG-RQ7 %R GVNIZ GEIHR 1WIF\DQGP DNV 7KHP LQP XP HARGRP IF SURFHWIQJ \ IHTBLVDSSUR [P DMD EDHGRQWH
0 HUW YIGH6DQG0 LGHVKIMRUFDODOG | RHDIMG HARGRP LFV

» QM LD RMRY

7KHTXOQMY DQGQDMUHR RXUP LGHIICUAHYHYDGG WARXUAHYDHAXP DAGE\ WILG SOV HILGHY -RKQ7 %R GLOE-SHIGH® SUSDUHGDQHANP DMR RXUP LGHIDCUWHYHY
DOGUARXAVD/R ' HHP EHU DOGZ HIQMIG\R FRMXHUARIQQ) LGSOV HILGHH AR SUSDUHFKEP DM/R RXUP LGHIDOUAHYHY/ DQG UARXUAHYRQDQ DQQMCED LY
: HSRMGG-RQ7 %R GRHYEQRSHDNY DJG! LDROOQ RP DIRQI RIHFK R RXUP LGH/AR DAMAN-P LQRSIQQ) DARWHHRERP L YICEOW R RXUP LGHIOAHYHYOG
VAR -RKQ7 %R GAGCRAMHIL KIRUF GUIGKRHIDE FROGAMY [QE-SHGHNEIAY [QOUHVDDHGE H SRS , VWAXWEP DY LOSUHBOUCY | UIF \DQG UARXUAHDG
WAHYHHMP DMAR CFR-BWEDUF GUAIQ) DG TXOMN \MAMY CDBD/SIRIGGE. P DI HP HMKEMPAR WH U-BR MG UAXKOVEHQ) MGJHG U BUMHQEBINYH DG WDWRIE®! -RKQ7
%R GVH | RIW\R MG) H\WWHDSSURSUDAMHW DG UDRIEON R WHVRXUFHH SRDIRQBLFOGGUMEEZ LQ) SRIGGAIMY GIV VP SO SURHEXUY | UIF \DG TX0DNV
MMM UKV H TP LQQ) DUAKLYDOVP SGILQMYDY DOGAVRAMQ) \WHIRFIRQJ LQRIP DIRQZ WXV %H RMIFTXUQ) G P IGHDOUHYHRUBRXAHY Z HRUKLLEG SOV
HILGHYAKRK D/-RQ7 %R GSHIRP RUBMEZ \XYH 1) GUTFRHDIOMY DG RM-NMME FRLUP WHTXCQMY DO TXODW R \WHIFTXUHGP LGHIOBHYHVRU
UARXUHY

) RUDBURSH A URXURH DG UAHLYH WP DY DHEDHGRQRXUP LGHSDQRQ) HIRW 0 LGHSTRQ) G-AMRQ/DHGEMP LHGDGDIWHGXSROE. RXUP ODIHP HONEDHG
ROLQRP DIRQSUEIHGE. RAUSHIRIGHIDGEWLLG SOV FROKGEON 0 DRIHP HADGWWVI RZ D5 GRNGQ) P RGHYE UH HIHFHR KMRUE P LQQJ UAXKOV LFOAQ) UMHZ L)
SHIRIP DFHYHYIXVSUHARMGGYHYR SURGAIRD DGL GHFAHADY  UH HYDOOMY P LQQI P HNRGRBILHYLL SIRGAENRQRAERP H/Z HHQRAUDT H3DVSUHARMG 2 JRQ)
PLQQ) DEGSIRAHMQ) DR Z WK SURGAANXDIN YDIEDMRQ SXKOQMR SHIRAF GUOFRHVIP SOQ) COG PP HUH SHREMRYY SURYLGHVI XUKHURYLGHIFHDAR \WH

KRP RIHIHW FRQMDAW DQGFKOLIPAMIMIAVR \KHP LGHDOG-BRIW

0 DCDIHP HADOR DAHAHY UMW LCKHIHAQP LGHIDOARXUFHDOG UAHYHHAP DAV ) RUDAVAXAWRQR \WH UMW LCKHHOAQRXUP LGH DOUARXUAH DG UAHYHHWP DY SBDH
UHHARS SIWN) CRRYZ - 51NY/5 HIDMGWR2 XUSSMGHR2  OFRXUDAHYLQRXURANP DMWVR 1LDF \DQGP LGH DOMHYHY DG UARXUAHG-BRIW RUGH LAHAHYLQRXUMYBIVR
WRHG-BRIW FRXG UHKOVQ RAULCDELDN R P LGHWHG-ERIWRUUHDALHXVR SD. KLIKHWDQH SHRMGFRIV
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WP/ DB UIRRHHEQIV

,QRIP DIRQZ W UASHRAR WKLY, \WP LVIGFRISRIDMGKHHOE WHHHFHWE1RM  &RP P LW HONDOG&RQMIHALY LFOGGIQ WP ) LOOCADDS\BA HWDG
6XSSBP HQMY ' DI R \MV$ QOOC5 HBRW

WP 0 LCHEDIHN' DFRXUHY/

7KHLQ RP DIRQFRFHQQ) P LGH\VO HIV YIRDMRY/DGRM-UUBIX@RY P DWMYUTXUWGE 6HARD D R \WH' RGG) UIN: DOBWHYE HRP DQG&RQMP HBIRMAIRD
$PNQG,\WP  RSHXDIRYG .  &)5 IVIFOGGIQ( [KEW \RWVS QOO HSRWRQ) RP .
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3$57 .,
P 0 DINHAVRUS HIDQAV&RP P RQ( TXIW 5 HIDWG 6VWANKRTEHUO DAMVDQG, WXHU3XURKDVAVR ( TXUW 6HRXUMEY
0 DINHWQRP DARQ

2 XUEDWS &RP P RQEWHN LVRXUWH® TXRMERQ1 DVAT D51 DA 7H DVXQEEHMHU PERG$ &' & 7KHHLVQR SXETF P DWHNVRURXUE @ % & RP P RQ6WHN RURXU
6HIH/$ 3UHHUHGEWRN

+ RBHVR RXUSDW$ &RP P RQ6WRN

$VR 0 DFK WHHZHH  KROHYR UFRGR RUSOWS &RP P ROBVEN 7KHQ®P BHUR UFRGKRTHYLYEDHGXSRQWHIRNIOO®P BHUR KROHY B IIMMIGRY
WHERRNWR \WH&RP SO0 DAKAK CDAM DG GRVQRMFOGHKREHYR \WKDUVIQS WSHHAEP H RUSHIRQY SONGHIKLSV DARADIRYY FRER DIRQ/RURKHUHOMALG-OINVIHGLO
HRXUMY SRARQOANIVP DQEGHGE. G-ERIRUEY

' IMCHIG3RIA

7 KH, WXHUGRY QRISUAHQ® DQIASDMGFOLQ) RUSD L D) FDK GYIGHIBARKREHYR \WHEDNS$ &RP P RQGVRAN LOWHI RIVHTEGI XM : HEXUWH® LOMGW RO
DAMHHOQQIV U D) WRILDFHWHIURZ WR RUBMQHW 2 XUXMHAYIGHGSRIA 1VZ MOQWHAVFHIROR RUERDGR AUHRRYDQGZ LOG-SHIE XSROWHWHD H M)
FROGURY LFOAQ) RUMKWR RSHDIRYY | LDADCFRQEURY FEBMIOHTXULP HON LOYHWY HOARSSRUMQMNY DOGRMHUI CRRYRXUERDGR GUHRRYP D GHP UHBYOQWV
, QOEAWRY RXUH MM G-I UHHP HQVSOFH DJGZ HH SHRAARKUI XMUHG-EVDI UH-P HONZ LOSTRH FHABQUARIRIRVRQRXUCELOV\R S FDK AYLGHIB/RQWHE DWS
&FP P RQB\RN

5 HHHOABDBVR 8 QUHIMMHG (| TXIW 6 HRXUWHY/

: HKOGCRVOBVR XQUHILMRMHG HIXY VHRXUMWAY GAUQ) \WHSHIRGFRYHIGE \MLV/$ QOXOCE HBRWAKDIZ HHQRBURA® BERWGLODEXUWHME FHERWR)) RP . RUD
4XDWMO 5HERWQ)RP 4

, WXHU3XUFKDVH/R (| TXIW 6 HRXUMHY
b OXAUQ) WHTXOWUHGG HAPBU ZHAGRAIBXUKDHDY R RAUHDXWY VHRXUMW/
WP 5 HHYHE@
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WP 0 DQOIHP HOAV' WAXAWWMRQDQGS CDOMVR ) LODGADCE ROAMR QG5 HKOVR 2 SHDARY/

7KHIRGBZ 1Y QVRAMRQDQGODOMYR RXUILQOGADIFRQAWRQ DG UAKOVR RSHIDARQ/NKRXE EHUIG\RIHAHLZ 1\ RUFRQURIEDAG | LCDGACONBMP HONVDQG UHIDAG QRM/

(FOGGZ WQ: \WP ) LODADOE\BMP HQVOQGEXSSOP HOMY ' DB SHHAR,\WP 0 DEIHP HMY' WAXWIRQDOGS MOMYR ) LOOGADOR REAWRQDGES HAXOVR

2SHDIRY IQRU)RP . IRAKHIMAD HUHGG' HHP BHU IRUGVAAWRQR RXUILCDADCFROBUMRQ DG UXOVR  RSHIDMRY/| RAWH\ HOUHGG' HRHP BHU
FRP SIUG\RWH\ HIUHGG' HR-PBHU ZKFK IVIGFRERDAGE. U HIHFHKHHO

, QOEAWRQ\R KIMRUFDCARQRICDMS | LQDADAQ RP DIRQ \WHIRTRZ 1Q) GVRXWRQFRQEIQVIRZ DG GRNQ) MERAMP HQMKDAH GRARHE&RP SDQ VSOV HAP DY RUBHIHV
$ PFYDOURXAOVARX@ QLI HJP DMUIDD 1URP \WWRHAVRXWHELQWHIRZ DG GRNQ) WM HQIV ) DRRLYAKDAFARX@ FDX\VH RUFRQUEXM R \WHH QL | HIHAHY LGFOGHWRHAWRXWHG
EHBZ DGHYZ KHHIQWLV$ QX006 FBRWGFOGQQ) Z WKRXWIP MBNRQ \WRVHGHRUBHG LQWHVHRNRQ/WSBG3 & DAMRDY 1 RM5 HDEQ) ) RZ DG/ RRNQ) 6\BKP HOV DG
30W WP $ 350W) CARY”

2 YN

: HOWDYHWAID LQAIUDAG DQGLQRYDIR) GUYHRHHI\ HYAHVKRTEQ) FRP SO SIRIGQ) K GIXIF | IIRMUQ) SURSSDQMBURGANRY RK-UFRP SBURQVHYLFH/DQGRKHU
FRP SBP HQBLY SURGXAVDQG\HYIFH/AR GOEQ) XSWYHP RODQG QM0 D/FRP SIQHVHIDIHELOWHH SRDNRQDGSIRGAIRY (3 R 1 RWS P HIFDQXERYHMRID
RODGG MU DY/ BARXUAHY

: HRSHIDMLOQ! RAUUSRMEGIEXMCHIHIP HOV 6\IP XTMRQGHYLEHY 3URSSIQ/BURGAURY 0 DO CRMUKY DOJG) GRAN 2 XUBMIP XOMWRQGHYLFH/AHIP HAZ KLFK SUP DUO
UHDMAR3WR) UF/ / & RZQ/DUGRSHIDAVDIGHAR P RELBIK\ GUDXIE | ITRMUCQY XQWOGGRKHUD] LD HTXLSP HOADAIHH DM/ BYHHE. SURMGQ) WP XOMRQVHYLFHAR
RXUPXVIRP HY 2 XUSURSSIQVBURGRNRQVHIP HOAZ KLFK SUP DUO WHDMARS GLCH SURYLGHY SURSSIOAR ROIHBVHYIFHSURIGHYDGG( 3 FRP SDQHY 2 XU0 DX CRMUKY
\HIP HQAVHIY SURGAEWNKRK DVKLIK KRW-ERZ HUSXP SV YOOYHY SISQY \Z LYHY @UIH ERUHP DQURG\ AP V DG UGHIE/ ) RAMLYDOOEQ) AP MY DG A@BWAKGRRI
FRP S0 | ROOVHGROVHIYIFLQ) WH( 3 LGB

6XP P DU ) LCDQADCE HXQV

$ 7TRIOWHQHIRU  ZDv P LARQFRP TG\ PLARQIQ

$ THBWIR)  ZD/ P LARQFRP SHG\RGHIRWR PLARQILQ

$ &DKSRMGGE RHDIY) CRWMWVIRY 2D/ P LARQFRP SIHG\R PLARQIQ

1 7REDSUCASIOP RQR BQ) \WMP GEWZ DV P LARQDN HHP EHJ FRP SDUG\R P LARQDN HHP EHJ

" HYHBSP HQN

QSSUO ) GAMN DFTXUWHGFHWIQJDVFRGAMRQQ) HIXLSP HQVURP RXUBMP XOMRQGHYLFH/AHIP HQVRARBCFRQICH DIRQR P LARQDYGRXUB\IP XDWRQEHYIFH/
\HIP HQABDHG\KHHDXHVELFN | URP ) GRANIRUDMI \ HOWMP  HEHIHYH\KLY) GRAN SDNGHYKLS SURVIGH/RZ GHYKLS H SRIKUHR DKLIK® \FODE®HJ D/ XD DG DAHN
LQRIUNN EXMGHW 7 KHHIHAWR \KLY\OB GDHEDAN WEQURNRQKDYHEHHQHIP LQDAG | P RUFRQRICDAG | LDGRADDNIAP HQV 30WR \KH P LARQFRQIGHDIRQZ D/D

P LORQLQMFRP SI) RMSD CEGH URP ) BNV RXUGWP XOMRQGHYEHAMIP HWE) BWN3: 5WN1RM QLRIMPEU  WHEWP XDWROGHYFAHIP HOW
DIUHG\R DALIQWWY (RMUFHYCEGIWR 38 ( GHI\ &UHAY / / & DUADMGSOW\RWHERP SI) FROMRDGE WH:  LOM3DMY LOH AKOQIHIRUFDK FRMGHDIRQR
P LARQ Z KIFK UBUVHAGWWHVKP R \MHXCBO.G SUCFRLSOOTP RXQAR WHQRM DQG DOIFRUXHG DG XBO G LOMBMROWHRMWURXI K \WHFBRAIQ) GDM

,Q-XHDG' HAPEU 3R WF+REQV,, // & MXGDWED  PLAIRQDIJUIDMSUHSIOPRQR W 6HIRUL RAVDMOURY4-DO/ONS 6$ DG:  LOV
YARKHY / / & ZKIEKLVD: OM30W LODSUYDMSTRH-P HOMR | XQGFOBACH SHIEWUYZ MDD WP DQQ) SURFHB/XVHGI RUHHICFR SRIDMSXUERHY

,Q-XCH ZHIPHGEGWHSGIQH  7HP / ROD 8 QGHNHWLP VR \KHIP HIEP HOMKHIP RW DNRQSD P HOVUTXUWHGWR EHP DEHRQ-XCH 6HBNP BHJ

0 HHPEHU ZHHUBAGI P PIIRQW  PLORQOMGZHZI@ED IQH IWHHR P LARQZKHOWHWMP GOOWVWEDG ,Q' HAHPEHU  ZH
PHOGWHSGICGH  7HP / RIQ 8 @GUMHWP VR \WHIP HIZ HOMKHIP RMY DARQSD P HONUTXUHG\R EHP DEHRQO0 DK DQG-XCH ZHHUBRG
P PIIROWR  PLAR) $ GAMWRIDD WHSGIQH  7HP / ROQFRQEIQHGE DFRYHIQWARP P HIALQ) Z W \KHI VFDODXONMIHIEQ) 0 DK

UL
$ GIHQRARH FHGDP O P XP 7REDL KW HYHDIH5 DR DV/CHIGHGIQWHS GICH7HP / RQEUAVS JBHPHOVR R 7KIVFRYHIQAZ DV/CP HIG-G\RFRP P HFH
MM FRP SIOQFHZ M \KH 7 RIOL HAY HYHIDIHS DR Z WK \KHI MDODOMRUHIEQ) RQO DK

,Q-XCH ZHAVGRHGR R . 8 3RZHJ UYH/AXEMADY LQRXU0 DX CRMUQ) 6HIP HQA  HUFRB-GDEWR P LORQLQFRIHANRDZ W WV AVSRID
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Q$XDMNV  ZHIMKG  PLAORQWIMVR &DNS$ FRP P RQWREN SOUYDDH SHAKDHDAIQR | HIQY SUFHR SHAKDUH 7 KHIXOGFHR WHHWKDBY
JHHDAGQVSEURHG/R P LORQ DNMUGHEARNY XQEHZ UMMIGVARXQIVDGFRP P MIRQVDQGR 1HUQ) FRWV 7KH:  LOV3OMEVERIKW P LARQWIBVR WHHE DN
$ FRP P RQWRAN JHHDIY P LARQR JIRWSURAHEY :  HXHGWHQBURHGYI URP VR 1HIQ) \WRUED ERURZ IQIVRANIBEQ) X@HRU  $% &UawW
) CAAOW |RUZ RINGQ) FDSMIODOG | RURKHUIHHICFR.SRDMSXUSRAY

" HYHBSP HOW
Q$SUO  ZHOFTXUHGDER WHUP DQQ) HIXW IQMBAVR %DIQ3URGFNIRQOGERP SBURY/ / & %88 ¥B& MKHSIHWRPSIQ R ) +( 86$ // & ZKIEK
P DX CRMUIVHTXSP HOMVHGLOWHK\ GIXAF | IFMUQ) LQBMY 7 KHVRBCBXUFKDHFRQUGHDIRQZ D/ P LARQ FROMMMY R FDK FRMGHDIRQR P LAORQDGRU
SUHH DAY LOYHWR HOAR PLARQ
,Q-XCH Z HOFTXUG R \WHIWXHG DOG RAMBOEQ) FOSMIDWRANR $ GYDIRHG 6P XDMRQ 7 HKGRRIY ,F 2$67°  DSUAKUHSP SIQ) VHYEH/SURVIGH MY
WH3HIP LDQUDMQ | RARBOSXUADHFRQIGHDIROR P LARQIQFDK
,Q-XCH Z HOFTXUG R WHLMXHGOOGRAMBOEQ) FRP P ROWHANR 15* 0 DMOPMUQ) ,(F  Z KIFK P DQX CRMBVHTXLSP HWVHGLOWHK\ GUXTE | ITRMUCY
LGEMY DOGIWDOILIDM $0 , 86 + REQIV ,(F  Z KIFK GYHESVARP P HIADOR\E DHXVHGLOK GIXTF | IFMUQ) LQGAMY  FRIGAIVHD 315*% © | RAREOSXUAKDH

FROIGHDIRQR P L@RQIQFDK

,Q0 D WHERP SO IRP HEDQE HOMY / IMZWH3RZHU/ / & 3/ IMHZIWH  Z KIFK EHIDQRSHDIRVIQ2 RREH) / LYHZ LUHHIEGVROMMSRZ HIJHHDIRD
VHYLFHY| RUROUHT DG GRQ ROUHTS FXARP HYARDAHTXUUHR | JUGSRZ HAMROMRYY / LYHZ LUHMIV'SRZ HIJHHIDARQHTMXSP HOAWFRP SUMGR RZ GHG DG GDHG @MU DY
UHASURFDAY HILGH/DQGWUELGHDXHN / LYHZ LHVUAKOVR RSHIDIRQVZ HIHLP P DAMUDO RJ

Q HHPEU  ZH\RGAHWEQWP XDNRQVHYIFHHIXSP HOMR\KH:  LON30MEVIQH FKDQIHI RUFDK FRQIGHDIROR CBSUR LP DAD PLARY : HEZ GDHWKK
HIXLSP HOWVURP \KH:  LON30MAVIQH FKDQIHI RUDIJUHIDMP ROXO GDHSD P HOMRBIY PLORQWMRIK' HHPEU 7 KHFDK FRUGHDIRQUAHYHGZ DY
P LAIRQP RUHWDQ\KHFDUY 1Y YOOHR WHHDMNV 94-FDAVHY\VDBIZ DAR DQDH LODMXQE-UFRP P ROFRQIMROZ HOFFRXQIMG | RAKH P LQIRQ DY OQHDAW WIQLAURY

UHRG-GD/DGHHP HE FRQMEXWRQZ LWLQ RUFRRQRICDMG WP HQVR FKDQIHYLQHTXAW
5 HHHOAZ LHQGVDQG 2 XWBRN

2 XUBMQHN G-SHIB/ROWHZ LAIQIGHWR (3 FRP SDQHVR P DNHH SHIEWUHARH SBUHIRU GYHBS DG SURGAHR.CDGG (DMUIDI DVIQ\WHS QUMGE\BMY 7 KHZ LAQIGHN
R (3 FRP SOQH/AR XQGHVENH\KHAH DALMY LY SUERP LOID® LQOHFHGE PAQAIGH SHRMG I XM SUFHYI RIRCOQG@MIDIDY %HIIQAQI IQ$SUO RO

FRP P RAW SUFH/G-RUDHGI RP \WHUGHDUWP DYHIDIHWKURXI K \KHI LUXATXOUAUR Z W IGRUDHG YRIWDW $ VDUAKOWP DQ R RXUPXAWRP HYB-I DQUHAEQ) \WHU
CRARYWY GYHYDQGRUAKIVR RSHIDRQ/DOGRSHIDY FDK | GZ VARIASRAQI® GFIGHSARP SIUHG\R $VAHRUB-GEHRZ  Z HKDMHIN-DDQ® BHUR CRIRQAR
[P SIRVHRXUMIXGW $ OR DVZ HOQMSDAG RUMKWR RSHDIRYVIQWHIROUK DXOWML  LFUDHGUHDIYHRWHWIGTXOWU  Z LK P SIRHGGP DEGLO

HUIP XIMRQ6HYLFHYDOG 3 URSSIVBURSANRY $ GKRXIK DEYHYHZ HDMHULP SCRMG RAUUAKOVHIL® LOWKHI LWATXOMUR CRARWY KDVUHHO® LRBDHELOR) HEXOW
DQGHO® 0 DK RQDUHDMYHEDL , QWHVHFRQGKOD R Z HIP SOP HOAMGLQUDAHAR HKOFHWHUMOHR R WHSDARP UAXKOMY LQEZ HUFDK RSHDIY H SHOAY
DOGFORMICH SHIGWWY ©  HUHP DQI RAXVHG RQI QDA DODG RSH.DNR COAVASICHOGGE ROWP 1 LQ) RAUDMANEDH :  KUB1Z HKDYHP LWAG YIMELDI | RUXMUHGHP QG| RURXU
SURGFW DG VHYLFHY DG FRQIMXHWR | REXVRQATXGW P DRI HP HOAZ HOHHIFRAUIHGE, URHOWAWRP HUHIDIHP HQW

: HOOROAWYHD P RQRUMHH IHRWR 1Q @NRQ DG I VRQRXUBXMHW KRZ HYHJ \WHSRIMNDCH | HRWVR LG OWRQ DG WBUL T VRQRXAUBXMHN UHP DQXHHIMQ DALV \IP H
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5 HXOWVR 2 SHDARY/
5 HHXH
7 KHIRTBZ LQJ \BEGIVKP P DU H/UYHOHVE. HBRMIEBIVHIP HWV

<HU( Qa5 HHP EHU

5 HYHXHY

BUP XOMRQVHYLIEH/
SURSSINBRGAIRY
0 D4 CRMUQY

) BN

2\KHJ

(@ LODRY/

7 RECUAYHOMHY

BUP XDIMRQGHYFVUYHOHIQ  GRUDHS PIRQRU IR 7KHG-RBDHZ D/SUP DO GHWRDG-RUDHLQDYHDIHIRMYHI GHVOQE GZ HUDHDIH
SUAQ) | RIRKUHYRHVIQ

SURSSIBUROANRQUAHXVIO  LGRBDHG PIRQRU IR 7 KHLGRDHZ DV/SUP DU® GAHR KL KHUDYHDIHSUAQY | RURKUSURSSIOAD ZKIFK
Z D/GHR D\KLWQLOQMFRP SDQ \DBVP L[ 1URP P LGH JDMSUWALQ) \RZ HIMSUAQ) WDABH) DQLOWHVHRRQG TXOMMUR ([ FOMYHR \KVP [ \KLWUHYHGVDBR
LCRBDHEGHWR KLIKHADBY YROP H/LQ 5 YHOXHUFRIQ] H31 RAWHIDP RMYDIRQR CFTXGRI P DMHWVRQUEFWZ DY P LARQOMG PURQIQ) DG
UASHRAYHD , QMYHIP HQABYHOGVI ROKHIURSSDQBUROAIRQVHIP HQZ HH - DG 1Q  DQG UASHRARYHD

0 DOMOAMIQ) BVHDMVIQ  GHRUDHG PUIRQRU IR 7KHG-RBDHZ D/SUP DO GHWRGFUDHSLQMIFRP SIQ. G-P QG| RUP DX CRMUQ) SIRGAVLQ

WHOWQHP ROMVR ZKIFK Z D/SOMD® R IVAB LGRS DHG G-P DOGLOWH | LXWTXOWAUR $ GAMRDI WHOFTXMUROR %3& D51 5% FROMEXAGUHYHDMH
VB IQ$SUO  DQG-XCH UASHAMHD , QMYHIP HVWBYHOGVIROWHO DMCPMUQY \HIPHOZ HH DG 1Q OB UAGHRRYHD
) RANUVHAVIQ  LGFUDHG PURQRU  IWP 7KWV IGRIDHZ DvSUP DU® GAHR LGRBDHGIQMIFRP SI) DQGWMLLG SOW BYHDH ) RMNUFRG-G

P LAIRQDG PLORQR BVHOHIQ  DQG UASHRAYHD  UHIMWG\R FROMPAKRNDTY Z L\ \KHB\WP XOMWRQ6 HYLEH/AHIP HN, QMYHIP HAWBYHDMHY I RARH) GAN
VHPHQZHH 10 OB UASHRARYHD

2WHIWHAVIO  LGRUDHG P LAORQI P 7 KIVIGRUDHLY SUP DUO® GH\R/ LYHZ IWHEHQ) RSHDMARDO RMZHOHP RQMVIQ  FRP SDUG\RWWUHHP RQMVIQ
,QMYHIP HQMHYHOHVIRAMHHBMQHVIAWMWYZHH DG 1Q  DQG UASHRALYHD

&RWR 5 HHXHY
7 KHI RIBRZ LQ) \EEGIVKP P D) H/RXUFRWR BYHDHY H FOMYHR G-SUHADINRY G-BBUNRY DOGLP R DARY B\ UHSRMEGIMHIP HQV
<HU( QGG HHP EHJ

&RWR UHYHXH/ H FOMYHR G-BUHADAR GHSGUWRY DQGDP RUA DARQ

6P XOWRQVHYLEHY

3URSSQ/BIRGAIRY

0 DO CRMUQY

) GAN

2 \WHJ

( @ LODRY/

7RECFRWR UYHAHY H FOMYHR G-BUHADIR G-SBURY DOGLP RMY DIRY

BUP XDURQGHYF/ARIR UWVHDMV/IQ  GRUDHG PURQRU IR 7KVGFIDHZ DVSUP DUO GHWRDGFUDHIQDHIIHIFMWHIGHNI)  &RW

R UYHDHYI RARMVHIP HQAGFOGHG DQLQMIFRP SDQ XSSO FRP P W HWADUHR PIIRQL) DG PIARDIQ  EHFDAHWHEWP XDIMRQEHYFHY
\HIP HQMAG QRASXURDHWHP LQP XP FRQUIFMICFRP P W HAWR AP Ml SURGENIURP ) GRAN
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SURSSIBURGANROFRVR BVHDHVIQ  LGRUDHG PIIRQRU IR 7 KIVLGRUDHZ DV SUP DUO GAHVR LGFU-DHE FRAVUR VKSSRIVWHKL WG
LQMFRP SO \DBVP L] [URP P LCH IDMSUAQ) \RZ HIMMSUAQ) Z KIFK B DQLOWHVHFRQG TXOWAUR ([ FOMYHR \KLVP [ VKUWFRWR UYHOXHYDOR LFUDHE GH
R KL KHMDBY YROP HVIQ

0 DQMDPMUQY FRWWR UWVHOAVIQ  GFRUDHS PIIRQRU IR 7KYVG-RUDHZ D/SUP DY GHWR GFIDHE YROP H/R SIRGEMRTWR LOMFRP S
PP HYLOWHOWHP RQMVR Z KIFK Z D/SOMDED RV LGRUHDHE YROP H/R SURSEMRTEVR LQMIFRP S PORP HYLQWHI LUXTXOWAUR

$ GIIWRDD WHIFDOMROR %38 D051 5% FROUBMWGFRRIWEHIIQRQ) IQ$SUO  DOG-XCH UASHRARYHD

) RMFRIR UYHXVIQ  LRUDHG PIRQRU IR 7 KVLGRUDHZ DVSUP DO GXHR LGRUDHG FRIVUHDAMG VR WHLGRUDHG YROP HR BXMCHN
2WHUFRWR UVHOAVIQ  LGRUDHG P LARQI P 7 KVIGRUDHLYSUP DUO® GHR/ LYHZ IWHEHQ) RAHDIRDORMZHOHP RQMVIQ  FRP SDBG\R\KUH
P RQKVIOQ

6HIQ * HOH.DODQGS CGP LAMADAYH
7 KHIRGBZ LI \EEGIVKP P D) H/RXHIY  JHHIDCDQG OGP LQVADRYHH SHOHY
<HU( QGG HAHP EHJ

6HIQY JHIH.DCDQG DCP LQMADAYH

6HIY JHHICDQGOE LQMDIYH H FOQQ) WRAN EDHGFRP SHODIR)
6\FFN EDHGFRP SHODIRD

7REDHIY JHHIDCDOGOEP LQWDYH

6HIY JHHIDQGDRP QWD 36 $° HSHMAVIQ — GRUDHS PIIRQRU IR ([ FOQQ) WRAN EDFGFRP SHODIRQH SHOH 6% $ H SHOHVY
GRUDHG PIIRQRU  7KWYVGFUIDHZ D/GHR GZ HIGERUFRIWUAXEY |URP FRAFRQARCP HDXU DG U-GE-GLGRHMWHARP SHODMRQH SHOH 7KHHG-RUDHY
Z HHSDWID RIVAAR LRBDHGH SHOHDY GMN 7 KHG-RUHDHZ D/OOR SOOI RIVANA LGRIDHEOERUDQG | CRON FRIWUHDM R RAUCFDAMRVR %88 $67 O
15*% IQWHVHREGDOWMUR $GIWRDD POIHPHOVHYVR [SSH IPDMY P LARQRZ HGWR:  LOVYARKHY / / & Z D/UHFDMI LHGR\WRAN EDHGFRP SHODIRQ
H SHOHD/DUAXOR CODIUHP HOMR\ANBIFHWSQP DEIHP HOVHHSD P HOVE. IMKQ) FRP P RQVRAN 6HHLRM  6\RAN EDHG&RP SHODIRY LOWH@RMARRXU
FRORIEDAG! LCDGALDONBAP HOVI RUDAVRXWRQR RXUMEEN EDHEFRP SHODIRD

" HBUHADMRY ' HEBURY DQG$ P RUYDIRY
7 KHIRGBZ LY \EEGIVKP P D] H/RXUG-BUHADINRD G-BBINRY DOGLP R DIRD

<HU( QGH5' HHP EHU

' FBUFADARYD ' HSOWRD DOGS$ P RUN DARD
" HRUWHADIR)

$ P RWDIRQ

' HEBURY

7 RECG-SUHADINRY G-BBURY DOGLP RW DARD

" HBUHFADIRY G-BOURY DOGLP RW DARQGHFUDHG PIIRQRJ  IURP " HBUADNRQH SHOHGRUDHG PIIRQRU IR 7KHGFUDHLO
G-BUADNRZ DV/SUP DU GAHR FHIBQDAHVEHRP QY |X@ G-BUHADAGLO FRP BIQHGZ W BZ HUFCBMICH SHAWUWVIQ  Z KHOFRP SDBG\R SURU\ HILY

$ FTXOMNRQS HIDMG( [ SHOHY

$ FIXAMWRQ DG LQA UDIRQFRIWFRQAMR - SUR HMRDCDIGOGYMRY [HA CFTXMMRQUADMG\HYH.IGFHH SHIAWUY DG RKM-UFRIWDARADMGZ W CFTXMMRQDOG
IQRDIRQCAMMY $ FDOMRQUADAGH SHOMVZHH  PLORQDMG  PLARQQ DG UASHRRYHD 7 KHHFRWVUHIDAGAR RXUDFTXMWNRQ DOG QM UDNRD
CRMMEV LQWKHUASHRRYHSHIRGY

,P SOLP HMR / RY OYHG$ \WHVDQG* RREZ LD

,Q ZHUFRGGD P LARQLP SOUP HOMR\KHE QYHEDAHVUHDAMG\R RULGBIO HIY YIGBIVIGGP LGH 6HH 1RM P SOLP HOV LQWWHCRMAR RAUFRQRICDMS
1 LCDQADOWEAAP HWVI RUIXURHUGMVAOMERQ
,Q ZHUFRGGD P LARQIRRE L@IP SOUP HYNHDMG\R RXUYB& USRI XQW,Q Z HUFRG-GIRRE L@IP SOP HOVR PIIRY)  PLAORQDEG

P LARQUHDME R RXU+ D GHWL@3URSSDOM I ®H) RG3URSSDQNDG
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3HP B3 URSSDQABERIY XQW LWSHAWHD 6HHE1RM P SOWP HOWV  LOWHQRM AR RUFRQRICDMS | LADA.DOWEMP HQWVIRUDAVRXWRQR WHHJIRRZ L@IP SOWP HOV
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2 \KHU2 SHDMY) ( [ SHOWV 1 HW
7 KHIRGBZ LY \EEGIVKP P D] H/RXURKHURSHDMY H SHOHY GV
<HU( QGHG' HHP EHJ

/ \MDNRQH SHFY DG CFRUDY | RUGH DOFRQM HFLHY

SURVIMRQI RUFBHEVRRAY QAR BFRYHIHY 2
/ RW J0Q RQIQAXIDFHUFRHIH

7 IDQERMRQFRIV

| HDHWLP LDIRQ 2
6HYHDFHRADUH/

/ RWRQG\SR\OCR DAHN

,QHORY ZUWMGZQ 2
6XSSO FRP P AW HQVKDLIH 2

7RED

/ \WDNRQH SHAY DG CFRUKOY | RUGH DOFRQIMY HIFLHY I HGHIDED UHBUHBI DODQG SUR MR HAVIGRXUHGLQMI QI LFDQADA DARQDYZ HIDYHANP DI RUGRW
FROMYHAHYZ LW B DBAR FHMEQ YHIGRUGVSXMW DG QMDNRQP DY ,Q  \XEWBQADED DTR \KHHFRVUHBUHNDM DIRQ FRAVLCEXUHG LOFRIGHAIRQ Z LW FHAEQ
SDAQNQUCIFP HMWDZ VAW ,Q  \XEBQADED DR \WHHFRIV U HINDM DARQ FRAVLGAXUHGLO FRGHANRQZ 1\ FHYEQ SDAQAK WQI HP HOADY VKW Z 1\ + DETEXRD
&RP S0 Z KIFK Z HH\HWBGLOGHSWP BHU

SWRYMRQIRIFBAVRMVIQ  SUP DUO WHIWG\R DUYIVHGHIP DMR \WHSD P HOMR EHUFHYHG| URP DRLQRYHONDEP HJ
* DORQIQANDIFHURYHIN/FROMVR LOKIGFHSUIRHB/UHFHYHS | RUDFA.GHBD QP DIHZRUGHIMR HSHTXLSP HQAQH FHWR WD Q) YOO

7UQOARQOFRIVIQ  UHSUAHQABY DCDQGSUR FMRDO HAVIGRAUHG | ROVADAILE LQUDIYHY 7 DQORMRQFRIVIRU. UHBUAHQAEH HUHG FRIWLGRXUMG | RUS GLGHVIQUWID
SXETF R | HIQ \WDZ HHAKDUHGWR HOQQIVD/DUAKOWR WSRWSRIP HOW

6 HYH.IGPAHAKOU HYUHDAG\R WHG-BDWMUHR  AHMIQKLIK® FRP SHODMGHP SR HV

* DORUBRWRQAVSRICR DAHV GFRQIMVR JOQVRUBRWHYRQH FHWVSURSHW HI® HIXSP HWDIOW DOGRKM-UDKHMAVSRIMRY ,Q GWRQAVSRIIR DAHV
(FOGBWHVRIBSQ) R AHMBQHTXLSP HYWWDAZ DV GHMP LGHE\R EHXQHRGRP LFDOR WE0U

,QMORY ZUNMGRZQIRU  Z D/UHFREGBR BBAHWHLIQMHRY KHBDARXUO HIN YIGBIVDQGP LGHVR IWCHABDT) CEGIYDOH 6HH 1RM P SOUP HONV LOWHCRMARRXU
FRORICDAG ! LCOGADONBAM HVI RUGVAXAWWRQR \WHLP SOUP HOMR (R QYHEDAHVDARXUO. HIN IGBIVDQGP ICH

6XSSO FRP P W HQWKOUHVIRU  WHBUAHQWAKDL HYUHIAGAR FRQMPXOCLQMHORY  SXUAKDHFRP P W HQWVR FHVEIQ SURSSOQAKSSTHY 7 KHHFKOW HYZ HIHDMIEXSEGIVR
RXUGHFUDHG YROP HR SXURKDAHY URP \MHH\XSSTHY GHWR FHYIQ PXRP HY GHRUDIQ) \KHUCRRYIWY GYHY

, QMW [ SHOH 1 HWV

QMWW SHOH GIND ZDV P LARQ ARP SIHG\R P LARQLQ 7 KHGHFUDHLY GHWR GZ HIDH DI HIQMAWDM/ DJGE GZ HUDH I HRANBOEQ) G-EW
EDDRVIQ © HOH\XEMPAR LOAMANDMUMN RQRXUYDUCE®! IDMG-EWBHHE 1 RM - HEWLQWWHQRAM/AR RAUFRQRICDMS | LQDGADOWBMAP HOVI RUDBAMRDOGMVXMERD
UHDME\R RUG-EW

2WH),GFRPH ([SHOH 1HWV

2WHHSHOH QA ZDV  PLORQ FRPSIUGWRAMHUIGRPHQIAD R PLORQ 7TKHGHWADOQHI  ZDvSUP DUO GHWRWH P LARQARWRY
AVSROCR (. 8 3RZHJ UYH/ Z KIFK Z D/SOMOD R IVAAR. DGFUDHIOWHIDUYDDHR RXUO XQIHP DNHZ KRBISRMRQLQ 6HHG1RM ) D9 DOH
0 HDAXUHP HON LOWWHGRAAR RXUFRQRICDAMS | LCDGFLDOWIIAP HOWI RUGVAAMRQR WHO XQIHUP DNH Z KRBISIRYIMRQ

\QFRP H7D] %HHIW( [ SHOH

(RPHW BHHIWO — ZD/ P ILARQIRUDQH I HAYH WDMR 2 XULGFRP H\l SIRYIMRQLFOGHGDEHH VR DSSIR IPDMD P LAIRQIURP DUBAIROLY
) GRANIV YDODNRQDEBZ OFH ( [ FOQQ) \WLYIWP  \KHGL | HHIFHEAE HHORXUH | HAYH\E UDMOQGWHI HEH.DOWBMRY IDMUHDMGR DSHIP DHNERRN Y Gl HMFHIQWH
CFFRXQIY | RUD\DB! GDHEDAN WDQLRNRQZ 1\ ) BN DQG FKDQ) HVLQWH YDODWRQ DERZ DFHRQRXUGH HIWMG\Y DAV
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(GRPH BHHIWGQ  ZDV P LEIRQIRUDQH I HRYH\E (DMR 2 XUGFRP H\lf SIRMMRQLGFOGHGDEHH VR P LA@RQUADAMG\R \WHUHPDHR DSRWRQR
\WH YDODIRQDIRZ DFHRQRXUGH HIMGMY DAHV 7KIYIWP Z D/VFDMHGE! WHDWKP SIRQR D P LARQQHAH HIMGMY QCEAW LORXUDFTXMMROR $67 Z KIEK P DEHIM
P RUH@NHD \KDQQRAKDIZ HZ RXS EHCEGIR X\MI] HDFRWASRIAQ) [P RXQNR RXUGH HIFG\E DAV ( [ FOAQ WVIMP \KHGEL I HIHFHEAR HHORXUH [ HAWHWY UDMOGG
WHI HEHDOXEALY  UDMUHIOMG AR FKOQ) HYLQWH YDODMRQ DIRZ DFHRQRXUGH HIHG\E DAHNV

/ ITXIAW DQG & DSIMUCE HRXUAHY
6RXUAHVR / LTXIGW

+ IMRUFDED RXUSUP DY \RXUHVR MINXAW DHFDK | GZ VIURP. RSHDIRQY/ DG DYDLMA @I XQEHURUUHYRILGQ) FUHEWIAAN : KIG) GARN LVIGFOGHEIQRUFRQRICDAS

I LCDQADOWEAP HOWV Z HER GRAKDYH\WHCELOW \R CFRHWRUXVH) GRMVIVFDK RUGINAW LQRXURSHDIRYY/DXG DFFRAQIO KDYHH FOGHSE) RAMMVFDK DGRIHNRXUAVR
AXGEW R WHIRTBZ L) GVRAMRQR RAUGNXAW DOGFOBMIOARUAY 6HH 1 RM 2 WIDQ] DARQOQG' HAUSINROR %MCHN LQWHCRMAR RAUFRQRICDMS| LGDRDD
DA HONVI RUGVAXWRQR RXURZ GHIKIS R ) BN

2 XU$ GLCH 7HP | RDQUANAUHY XVAR\VHI UH DM FRIDM DCDARADMG Z W $ GLCHDQG AP IWRXUCE QN R XVHS GLCHYFDK RUDWHMRNDIY  RAUREDI DIRQVRAKH
REQIDIRYVR RAURKHAMEMGDUHY :  HDORKDYHIP WG CHOW R SRYIGHS GLCHZ W ONXGW \RVDN IWREQIDIRY/ 6HH1RM  * HBWILQWHQRM/\R RAUFRQRICDMS
1 LCDGADOEIRP HQNVIRUP RIHLQ RP DNRQUAIDBEQ) \WHS GLCH 7THP / R

$W HHPBU ZHKIG P LE@RQR FDK DG DK HIXLYDBQN H FOGQ) ) BN DG P LEIRQDYDDE® RUERURZ LQIVXQEHURUBHYRONGQ) FUAWIA.QN

Z KIFK WAXGRGLODVRBDINXGEW SRIMRQR PIAR) 5HHMS1RM ' HEWDQGR1RM  BXBEVHIXH YHON LOWHCRMAR RUFRQRICDMS | LDGRCONBM HOWIRU
P RHIQRP DIRQUHIDEQ) RAUHYRNG FHAWIAMN

WILQQAQ IQ$SUO  POQ R RUPMEP HYEHDQUHBAQ) \WHUCRMW GYHYD/DUAKOR DG-SUAMHEFRP P RAW SUFHHYURGP HOAMDQGRUAKXWWR RSHIDIRQ/DQG

RSHIDAY FDK | BZ VARWASRBQIO BHIDQWR G-RICH , QDODMP SR HOXUHWDAKHERP SDQ. KDVAK | LELHAGHDUWMP QrXGW GAUQ) DSIRRQIHEG-BUIAKHGFRP P RAW
HONURGP HQAZ HKDYHH HRARG\KHI RIBZ 1QJ LQUDIYH/AR RSP 1] HWHFRWWMIKRXUHR \WHEXMGHWZ 1 DI REXVRQRSHIDARDCH | LAHER

¥ IFHDHEANKAW B MXOFHR FRP P RQWRANLQ$ XIXWV Z KEK JHHDMG QHABURAHHG/R P LARQ
¥ IGRHDHGOrXAW B VHIXY DRLQMFRP SIQ) (RMUFAHYCERH RP ) RN, (MY ,(F ) BN LIQ1 RYHP B WW3& (CHI\ &WEW/ / & DQOIIDM
R \KH: 1OV 3 DI DG DUHDMG SDW \R\WHERP SO JHHIDIY CHABURAHHBY/R C5SUR LP DMD P LA@RQ Z KIFK OP RXQMS R WH HWH SUCH SDCTP RXQA

R WHQRM SO DARUKHG DG XCGEOG QMY

IMKHGOQDEAMRIO P LARQDG P IARQR 6HIRULRWIQ' HHPEHU  DOG-DOAY UASHRARYHD

RQO DK ZHIPHEGWH — $% &UHEVY CAON R H WG IWVAKHX®GE P DXUMY GDM\R 6HBWP BHU

UG RUGUHAIRG LQAUHRMIER FRW

WBRGRUHIY  JHHDODQG 0GP LQWDAYHH SHOHVE, BHBXAQ) KHIGFRXQADQGHIP LDV FHABQGRQ OERUHIWGFRW DG
(GHWLHG DHDAR HKOGFHRSHDIY H I LAHAH/ \R UHFHRSHIDY H SHOHY DGR UHSXFHFDSANCH SHIGWUBY

$ VDUAKOR \KHHIRNRY/ Z HEHIHYHRXUFRWANUKRMUA DOG ANGW DHEAWUSRMRGHG | RAWHEQ WP DOGZ HEHIHYHWDARXURXUAVR @NXAW DOGRXUFDK SIRNGHS
B\ RSHIDIRQ/Z LQEH\K | LELHMR | XQGRXUFCBANCH SHIEWMUY VD RXUREQI DARYY DQG WP DQLQFRP STOGFHZ WK RXUH LMY GHEWARYHDON| RUDABDXWHGH W
P RQKY

, QOEAMRY $ GLCHLYFRHD P R [WIRWFRP LQ) G-EWRYHIDQWARP SIOFHREQ) DARQWDWARP P HIFHYLQWHI VFDOTXOWMUHIEQ) 0 DUAK © KUGIWHHFOQEH
(RDWXUIFH $ GLHEHIHYHARDAWY LOEHIEGIWR P HIAVP RAI  RUXUMHUIGH HAMYG-EWRHDOAGHH L RM  * HEWILQWHQRAM/AR RAUFRQRICDMS | LOGADOXDAP HOV
IRUP RUHLQ RIP DNRQCERXKLY| RUKFRP Q) G-EWARYHIIOV

H +H+ +H+ +H+
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&DK) BZV
7KHIRTRZ LQ) \BEBISURYLGHVD\XP P O R RXUFDK I BZ V
<HU( QGG HHP EHJ

1 HVFDKSRMIGGR XVHGLO

2 SHIDICY CRMWMEY
, QMK CRAYIM¥Y

) LDAAQ) TRV

1 HWDQHLQFDK FDK HIXLYDBQN DG UMMANGFDK

2 SHDIY $RAMUWY 1 IFDK SIRIG-GE RSHIDMY CRMWMWNAZ D/ P LAIRQDGG PIIR) DG UASHRAYHD &DKIEZ VIURP RSHIDIY R
FROUIMVR GHAFRP HRUGRW DEWMMG | RUGRQ FDK WP VDG KO HVIQQHAZ RINGI FESMID 1 HACFRP HRUBRWIGWWAGI RUGRQFDK WP VIQ  UAKGMGLQDFDK LGRUDH
R P LARQARP SIHGWR DFDK LGRUDHR P LARQLQ 7 KHAKDQIHZ DVSUP DUO GH\WREZ HIFHIQQIVIQ 7KHQAUWADQHIQZ RING FCBABOLQ
UAXEAGLODFDK LGFWDHR P LARQFRP SIWG\R DFDK LGFUDHR P LARQLQ 7 KHAKDQIHZ DVSUP DUO GHWRDGFIDHIQFDK SIRNG-GE  DFFRXQN
UHFHYCEGI DG LQYHRUHVIQ

, QMY $RMAMEY 1 DK XVHGLOLQYHNY CRAYMEVZ D/ P LARQDG PIARQ) DG UASHRAHD 7 KHFKOQIHZ DvSUP DUO GHR G-RUDHG
FOBMMCH SHEWUWVIQ — DOGRXUCFDAMRVIQ

) LODGAQ) $ PR 1 HVFDK XMGE 1LCDCAQ) CRYNAYZ DY PIIRQDG PIAORLQ OB WSAKD ,Q  GBAHD PHIVGR FDKERIRZ H3
zD/ PIIRY,Q  GEWEDPHINGHR FDKERIZHGZDY  PLAORY,Q  ZHUFHYHGSIRHDY R P LOIRQIURP LWKDGFHVR FRP P ROWREN

&DWK 5 HTIXILHP HOV
2 XUP DAMUDCADK BNXLHP HWKDYHFROIMMGR - DQGZ HOQMASDMZ LOFRQMMH\R FROMMAR \KHI RTBZ LQ)
G-EWHMAHREQI DIRY/ LFXAQ) LOMNIG SWHSI0

FCEANOH SHEWUBY

SXUADHARP P W HQW

i WFHYCEGIDIUHP HMABD P HOV DOG

DFIXAMMNRQ/R DRI LE EXMCHAY

H +H+ +H+ +H+
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" HEV6HMPH2 EQIDARQ/
7 KHIRTRZ L) \REGI\XP P DU H/RURMBREQ) LQGBWIHNVDVR * HRHP BHU DOGRXUIXMUHP DXUMA/

7 KHHIWU 7REO

3R UF+REQ &RS

6HIRUL RKV

$9% &UHAVY CROW 2 2
(TXU\ 1 RMV 2
) [CDFH®DHREQIDARY/
Z\M_U 2 2

3WR UF + REQ) &R$ SUCHSDOCP RXQV

NONNN
[ LT S O SR N
NN N M NN

$GCHEXEMADY

$GIH  7HP /R

2\KHJ 2
) [CDFH®DHREQIDARY/ 2
$ GLCHSUCRSDITP RXQN

NN NN
(SN BRI )

) GAMNBXEMADY
) BWNS % FUGWIAQOWV 2
) LLORHGDHREQIDIRY

) BMN3: 5\WN1 RM 2 2

) QAN SUCHSDATP RXQNV

NN NN
[N BN NN
(SN BN

2 \WHUBXEMADUHY
5 HYROLQ FUEWIOAON 2 2 2 2 2
) LCDFH®DHREQIDARY/

2\NHJ

2 \WHNKEMEDUHY SUCFLSDOTP RXQV

7 REOSUCH.SOIIP RXQV
5HODWHG SDUW\ GHEW DJUHHPHQWYV

6HPLRM ' FHENVDEGS1RM / HDAV LOWHCRAMAR RUFRQRIEDAG! LDRDONBMP HVI RANHGVAXWRQR RXUYDURXYG-EWD WP HOVDQG ! LDFH®DAY BASHRMHD
, Q-0 3R UF+REQV,, // & MX-GIQOEEAWRT0 P LARQDIJUIDMSUCASIIP RQR W 6HIRUL RM/D/EDMRY4-DO/DONS 6% LQDSUYDM
SOFHP HYAR | XQGFOSMICH SHIEWUAVZ WWDQ WP 0QQY SRFHHB/XVHG| RUHHDOFRSRIDMSXUERAY 7 KHHGRAM/Z HIHLWKHS DY DEANRDOCRAM/ SXUKOQWR WHRULGDD
LEHQMUHDVIP HIGHS 7KHHQE QRAVDQGWHCRMYSUMRAD WKHGE XQEHMHLQG-OMUH DUHWHDAMG D/ DMQI GIVAIH/R VHRXUMI/ XQEHAWHIGEHMHDGWHGZ. CRMY
KDYH\KEWEQMID LGHONFDOMP \ REHAWDQWHLIWKHCDM IWXHSUFHOGE LWAED P HUWEDM DAKHH MM CRM/DQGDHVERXUGE. DVHRXUMN LOMINOWHVIP HFRTDMIO

YRKWH  6HIRUL RAVDOGWHS 9% &UHAVY CAON FRQEIQFHVEIQRXWRP DY UHSUAHQBINRQY DG Z DUDQIAY DQG D LUP DAYH DG GHIDIYHFRYHION $ VR ' HHP BHU
Z HZ HHLQFRP SIDGFHZ W WHHFRYHION

$VDUAKOR WHIP HEP HOR WHS GLQH  7HP / RIQGHAUEHGIQ*LRM  * HEWIQWHQRMAR RUFRQRICDMG | LCOGACOABAP HON WHS GICH  7HIP / RDQ
FRQELQVDFRYHDQWRP P HIAQ) Z W \KHI VFDOTXDUMUHIECQ) 0 DK UTXLCY $ GIGHQRARH FHHGDP O LPXP 7 REOL HAY HYHIIHS DAR DVGHIGHSLOWHS GICH
7THP / RQE&UAVS JWHPHOVR R 7KVUDIRLVIHHDD WHFRQRIDMWREIDG-ER $ GLHAYIGGE $ GGHVOINME( %7 $ $ GICHIVFRHD P RARIQ
IWI RWFRP LQ) FRP STDGFHREQ) DIRQYZ WK \MLY FRYHIQN: - KIGIKHHFDQEHGR DAXUDGRH $ GLGHEHTHYHKDAME [EHDEGIR P HIAP RA1\ - RUIXUKHUGH HAMY G-EW
FRYHIOQV

&CBABYY [ SHEWUHY
7KH@OMMR RXUFCSMICH SHIEWWUAFRQIMVR DEDHGYHR IO HOABHTXLUHGAR XSSRIWRXUPXUHOARSHIDNRQY/ DQG P RXQNUHIDAG\R.JURZ \W DQGFRP SO LQUDIYHY
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.Q RXUACSMICH SHAWMWZ HH P LARQ FRQUMNY R P DQMIDIRHAZEMICH SHOAWUAY | RURXUK\ GIXTF | IIRXUQ) | GHAXSIWDEH R GICA SXP SV H SHAWWY
\R P DQBOQH | IHHNRSHIDNRQ/ DARXUNIG P LCHY DGLQYHIR HOVIQH WHHDNRQWRKCRBI\
.Q Z HRXP DiMFDBAMICH SHEWUHY Z LD HI URP P LOROWW P LARQLOQP DOMIDIFHUWHDMEH SHIEWWUHY DG DR D3AMRIO P LAROW P LAORQ

IRUIURZ WIQUDIYHY &XUWHO® JURZ WFCSAICH SHAWUVIR)  DUHH SHAAGR EHUHDOMG R XSI UDGAAR RXUK\ GUDKEF | LTRMUGY | GHMOQAMR HOVIQQH WHHDIRQ
WAKQRRI\ DQG\OQGP LGHLP SURYVHP HW

: HARQMDED HYDODMRXUFDEMICH SHIGWUA/ DG WWHEP RXQAKDAZ HXEWP DA \SHIGZ L@G-BHIGRODQ®P B-UR | TRRLY LFOGQ) RAUTXAW SRUNRD FXARP HJ
GP DG RUIGHN DOGH SHRMGLQBAY CRIAW GYHY |, | \WHIRMRQYGALIQHG\R P SIRYHRXUGIIXAW GARIEHSCERYHDUHLCH | HARYH Z HP D UGEHFCBAMICH SHIEWUY

3XURKDHERP P W HQV

$VR' HHPBEU Z HKDGSXURKDHFRP P LW HOVR P L@RQLO
70 SHHYCERI$IWIHP HOWV
$VR' HHPERU ZHKDYH P LAORQR HAP DMWY UHFHYDE®I D) UHHP HONREQI DINRQY Z LW BQHXP DMG P LARQFRP Q) GHRYHMHH W HYHP RQKV

7 KLY REQI DARQZ LA HHIDED EHSOGXQEHMHE UHFHYCEGIDI P HOAD/WH&RP SIQ WD) HYORMOCFDK Y \DYIQIVIURP WHWY EHCH IWFRYHBGE. WHWY UHFHYCE®!
DIUHP HOAQI XU \ HOY :  HER RV SHRADMLI QI LFDQAGRUDHIQWWHHXP DAMR \KLY CCELOW LQIXMUHSHIRGY ) RUDGAMWRDOQ RIP DARQCERAVRX  UHFHYCE®!
DIUHP HONSBDHVHHE L RM ,FRP H7 0 HY LOWHCRMAR RAUFRQRICDAG | LDFLCONBAP HW

$FIXAMWRY/R 6WDMILE %M CHIH/

2 XUIURZ \K\RDAD\ LGFOGHY/ SRIMDMICTFTXMMNRQY COG RKHDAD LE WIQERARDY 7 KVVADM)\ Z RXGSGH-G\R EHVSHIGG L \WHIRMRQY GARUIEHE CERYHR LP SURYHRXU
QXEW DHICH THRAYH ) URP P HVRWP HZ HHOMILOR RO EIQEQ) GIWHLYR LQMIDY/Z HODYELQAQ) DIUHP HONMR P DNHLQAWE HOVRUCFTXMMRYY 7 KRHDUDQIHP HON

P D SURMCHI RUSXUKDHFRQIGHDIRQLFOGQ) FDK QRM/SD CEGIE. XV HIXW RUVRP HFRP ELCDIRD WHXVHR! Z KIEK FRX@S P STRVRXUQINAW GHHBY 7 KRHBWHYR
LQMINNVSIFDED DH\KEMPARWHFRP SBUROR VDM CRRY GHAMIHIH WHQH RIDIRQOGGUAROMROR MJIQU LFOQABMCHN DG GI DOMAKHY WHQHIRIDIRD GROXP HOIMRD
DOGFRP SBURQR P XD \DIVCARY GHIQMYHDIWHP HQVDP R \WHSDMEY \WHFRQHIAR RXUGLEHY RXUCELONV R LDGFHD). FDK SD P HOADWFRMQ) DOGLSSRYIR

RUERDGR QUARY $Q EQAQ) DIUHP HOVZ HP D HOMMSIFDD [FOCHPAMRP DY FRUQ) FROBUWRY : HADQIRAIXDUIQMAWDAIQ \KFK CRXMOCRUSRMINMOADQLRNRD
Z LQEHFRP SBIMGRQCFF-BEEGIMP V Ll DADD

: HKDYHKIRUFDED | XQEHERXUDFTXMMRQARURKIK IMKOGRH/R RXUHDY VHRXUMIY ERURZ LQIVXQEHURXURUHEWD) UHP HQV DG IMKOFHR G-EVWHRAUMEY ) RUDD | XM
CFIXAMMRYY Z HP D X\ HERURZ LQIVXQG-URXUUHYROLQ) FUEWIFLON DQG YOURXV LDGAQ) \RXUAHY DYDLOEGIVR XV LFXQQ) WHIMKOFHR HDAW RUG-EWHRXUMEY
WURKIK SXETE R | HIQIVRUSUYDMSORHP HV R XQGWWHHDFTXMMWRQY 2 XUCELQW \R FRP SBIMIXMUHR | HIQIVR HIDXAW RUGHEVWHPXUMEV DOGWHWP 1Q) DOGWMP VR \KHH
RIHIQIVZ L@OGE-BHIG RO YOURXYI CRRYLGFOGQ) SO P ONANFRGEWR)Y DG RXUI LCDADOFRQGUR)

& UWADCH FFRXQAQ] 3RTAHVDQG ( WP DMV

7KHSUSDDIROR RAUFRQRICDAMG | LD DOABMAP HOWV DG UHDMG GRAV UL/ XVR P DNHHKEP DMAKDATH HAAMH BRWWGEP RXQVR DAV (CELONY BYHXHDG

H SHOA DIGUHDMGAVFRXUVR FROMYHOADMVDOGACELDMY © HEDHKHHHANP DAY RQKAMRLEDCUAXOVDQG YOURXY RKHUDAKP SIRQYEHIHYHG\R EHUDRIEG! DD
R ZKIFK IRP WHEDLVIRUP DNGJ AP DAVFRFHQQ) \WHFDLW Q) YOOHVR DAHIVDQG CCELONAKDAHQRANDE® DDOEG URP RKMHNRXUAHY $ RXMDOUAKAOVP D GlIHJ
IURP WHHHXIP DAV DOG\KAK QLI HHFH/FRXGGEHP DMUDO

, QWHCRM/CFFRP SO0 Q) WHFRQRICDMS | LD DOWIMAP HOVLGFOGHGHIHZ KHIHLQWKY DQQXOOU-SRWWZ HGARUEH\WHMI QI LFDQATFFRXQIY SRIFLHVXVHGLOWHSU-EDUDIRY
R RUFRQRIEDMS | LOGADOWBAP HON ©  HEHIHYHWDARHI RTBZ LQ) U-BUAHWHP RWYLI QI LFEDQAAXIP DAV OGP DRI HP HOAMGIP HOVXVHGLQSUHSELCQ) WHFRQRIGDMS
1 LCDQRDOWEP HQW

YXMQHN&RP BLCDIRQY

YHMCHNFRP ELCDINRQY DUH CFFRXQIMG | RUXQEHWHDFTYXOMWRQP HKRGR CFFRXQIY . 8 QGHMLYP HARG WH DWHVDFTXLUHG DG ACELOMY DAKP H3DUHUHFRIQ] H DARHU

UASHRARYHI DUYDOHVD/R \WHE@MR DFDAMMRQ 7KHH ARV L D) R \RHOFTXAMNRQ SUFHRYHWHI DUYDOHVR  \WHDWHNCFTXUUHG DG CCELONAY DAXP HE LY BFRGHGD/
JRREZ L) RUMIQU LFOQATFTXMARQY Z HXWM HVKLLG SO CESUDINVOC! LUP VAR DARIWXVIQ GHMP LQCQ) WHI DUYDOHYI RUFHYSEQ DAV CFTXLHG DG QCELMNA DAKP HG 7 KH
P HDAXUP HOAR \KHVAHI CLUYDOHY UHTXLUAY XVAR P DNHVLI QU LFDQAAAP DY DQG DAKP SIRQYZ KUK DUHLCKHIHQ® XQRHMEOQ
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$ G HOMR \KHI CLUYDOHY/R  DVANVCFTXIUAS DQG COELOMA/ DAKP HEDUHP DEHXQIMY. HREVEQ DOUHBYDQA RP DARQUHI DAEQ) \WHI CRVDQG AU MBFAAKDAY IMMG D/
R WHIFDOMROEM \WH P HDXUP HYBHIRG  (RARH FH-GRH\ HIUIRP WHAMR \WHIFDAMRD © HUFRIQ] HP HDXUHP HASHURG DEWME HOVLQWHSHIRGLO

Z KIFK Z HGHMP LGHWHIP RXQN LFOQQ) WHH |HAARQHDQIVR DQ P RXQWZ HZ RXGBKDYHUHFRGHGLQ SUMRXY SHIRGYLL \WHIOFFRXQIY) KOG EHHFRP SBIMG DAKH
CFDAMMRQ DM

7KHRAWP DIRQR QHADKHVCFTXUHGLOEXMGHN FRP ELCDIRQY BMXUAMI QU LFDQAMGIP HOMQGHMP LDARQR \WHI UYDDHR WHDAHVDQG QCELOMNAYOFTXLG 2 XUIDU
YDOH HAP DY/ UHTXLUHXVAR XVH ML QU LFDQWREVHYTE®! DG XGREVHLYCEGILCEXW 7 KHHANP DM/R | CLUYDOMH DUHDOR \KEMA/AMR LI QU LFDQWYDUCELON  DUHVEQUYHR FKOQIHVLQ
P DUHVRQAURY/ DOGDHUDRIED ONHD W FKOQIHLQWHIXUUH $ \LI QU LEDONAKDQ HLQWKH REVHLYDE®! DG XREVHLYCEGILCEXWDQG GHMP LCDARQR! | UYDOHR \WHDXHV
DOGACELONY DFTXLUHG FRXGE\VL QU LFDQM® LP SCRARXUFRQURICDAG | LCDGALCONBA HON

* RRZ L@ P SOLP HOW

* RREZ L@VHYDODAG | RULP SCILP HADQQXDE LOWHI RXUW TXOMMIRUZ KHIHYHUHYHQIVRURLURXP \WURHVLGEFDMWKHFDLY Q) YOOHP D QRABHUHFRYHIIE®! 7 KHLP SOLP HW
WNQYROYH/DFRP SDUMRQR \WHI UYDOHR HOFK UHBRMY XQUZ W WD LY YOOH ) UYDOHUH GRVRXURANP DMR \WWHSUFHD SRMMICP DUN-/SOMASOIQNZ RXGEH
Z IO \RSD | RUKHUBRY) XQWOQDDOP V GQIWWIQORIRY 5 HERW) XQWZ LWL QU LFDON RREZ (QEDDGRHA/DN HAHP BHU LFOGHRXUBMP XONRQGHYLFH/
UHBRNY) XQWIQGRXU) AN USRI XQW

" HAMP LQQ) WHIDUYDOHR DUSRNY) XQUWHNXUYFRP SBf DIOMYDIGMGIP HQAM - HXVHDARP ECDIROR GVFRXQMGFDK | BZ. P RGHYDQGP DN \KAK D/HDQQIV
P XGOSV OJG TXRMG P DINANBURHY | RURBVHYTEGIFRP SOUIEGIFRP SOQHY ' WARXQMGFDK 1GZ. P RAHY UTTXUHGHRGBGI RFFDIVR FDK 1GZ GUYHY \KAK D/UYHIHIURZ \K
(DK P DLILQUDAY DQGFOSMI QYRR HQWDYZ HODVHMP DAVR Z HIKWMG DYHIIHFRWR FCBMICLDMY 7 KEVHHKP DYDUHP DCHIQWHFRQM WR P 0D XGRHMEIQI CRRLY
XA DAWHH [ HAYHIRWR RAUVRDR  FKOQIHVLQ PR HUEHKDYLRU \WAKQRBILFDCRKOQIHY FRP SHIMRUCFNRYY WHIX@RY FKOQIHYDQGP CRUR-FRGRP LFWHIB/

,GFRPH7O W/

3WR) UF&RS VDY CEGIHMY DG LY UHNXUHGAR CFFRXQWVRULGFRP H\BF HYXQGHAKHDXHNIQG QCEON P HARG * HHIWMGWE H/OUHUFRIQ] HE1 ROWHWY FROMHTXHFVR
WP SRIDY Al HHAVE C5SOLQ) HIRMGWEMRY \5f UDM/CSSTECEGIR | XMUH\ HOWAR QL | HIHIAYERE HHQ\WH | LGDQRLOOWEBA HWDLY Q) 0P RXQVOQG\WH\E] EDAHVR
H LMY DAHVOQGACELOMY : HUFRIQ] HIXWUHVY EHGH LVRKHH \MARDABAK EHH LW DUHP RUHENHD WO QRAR EHUHOD HG

: HUFRUGD YDODMNRQDIRZ DFHWR WHSAHWHYDOHR DGH HUHGE DAHN EDHGROWHARQUCHDNRQR DIDYDIMEGIHYLCHIFH WYP RIHONHD WDQCQRAKDNDTRNRP H
SRMRQR \WHGH HIMG\E] DWHAZ LOGRABHUD HG 6LIQU LFDQAZ HIKWA/ILYHQWR HY.GHFHWDAFDQ EHREVARAHD YHULLHG : HHYDOOMRXUGH HIHGLGRRP H\E H/DVIFK
WBRM) COMVR GHMP LGHL DYDODNRQDIRZ DFHLY UGB, ARQUGHIQ) DODYDIOEBIHYLCHIFH LGFXAQ) KIWRUFDCDOG SRWRMG\Y] CEGILGRRP HOQGW SOQQ)
VRDADLHY :© HZ LODERWDSBYIRXA® HIBEDKHS YDXDNRQDIRZ DRHL Z HAKDQIHRXUDMAKP HOWR WHIP RXQIAR GH HIHGLGARP HVEf DAFHAKDAY P RIHANHD WDQCRAR EH
DO HG

$ QHWP DMR Z KHNHUD YDODMRQDIBZ DFHLYQGHHADY DO WHUHDAGLP RXQAR \KH YDODMRQ DXBZ DFHFRQEQXQRHMBQIA EHFDAH WXL XVAR CBSO . MGIP HOAR
DOSRVNYHDQG GHI DAYHHMGHFHDOMEGIR XV ©  KHOFRQUGHIQ WHONHIKRRGR Z KHKHUDGH HWHGVY] DAFAZ L@EHDYDOEBIVR R VAWMUV CEGILGFRP H Z HDRHW
P RY RKHAQIV RAUKIMRLIFDCDOG SIRMPRGLGRRP HRUBRW : KHRSHIRIP LQJ KLY DAFWP HOAZ HP XWWERQUGHMHR FIFDODMHR RUBXMGHN 2 XUBMCHNVLVKHDYO®
IQOHFGE PXUHMIGGH SHAWG SURHYI RURCDQGDMIBOIDY 7 KHHSUFHVDHRAWGHR  RUFRQURCDE DGRZ QMODLOWHP DNANDQUAKONOSHIRG/R LIQU LFOQNRWAY
IRUXV Z KLFK FRXQS SUYHWH U] DARQR DGHHUG\E DAV HKHIH RUAP XUWARQUGHMHI XUMUHSRMELDV R DLQGAMY GRZ QUMDDQGWHVEYHIN R IWH | HRNRQRXU
BEXMQHNZ KHYFRQUGHICQY DISRMYHDQG QH DYHHYGHIFHUADMG\R WH DT DIRQR RXUGH HIFG\Y DAVHV $ GRRXIK Z HEHIHYHWDARXUMGI P HOV DG HAP DM/OUH
UWDRIEG! DQOEWA HYWR D YOODNRQDIRZ DIFHIQDILYHRSHIRGP D UANXULHDP DMUDCOERW HIAQ DI XMHSHIRGLL RAUDXXP SINRQ/U-IDLEQ) RXUIXMUHE] CEGH
LFRP HIUHSURYHRLCEFFXUDMGH\R LGB R FBV

. HUFRGXEHIEOW SRUMRY/ U D) LQOFFREIFHZ WS 6&  ROWHEDIVR DVER VMG SRFHWIQZ KK Z HGHAMIP LGHZ KHK-UWA/P RIHAONHD \KDQ GRAKDARH
W SRUMRQ/Z [@EHVWEGHG ROWHEDUYR \KHWRKQFDCP HIWR WHSRIMRQDG | RAKRVHEF. SRMRQVKDAP HANKHP RUH ONHD \WWDQ QRABFRIQURQ\WURKRTS Z H
UHFRIQ] HWH@UHWZP RQAR I BHH MWDAVP RUAWDD  SHIFHQNENHD \R EHUDT] HG XSRQXGNP DMVANBP HOAZ LW\KHUADAMGE] DAKRUY :  HKOG QR XM\
SRUMRQ/GAUQY \WHSHIRG/SUAHOMG

SURSHIV 3@ONDQG( TXLSP HOW

: HADBXOW G-BUHADINRQ EDHG RQWH HXIP DMGXVH XODYH/R RXAUDWHIV @ KHQ DWHIVDHSOR-G LORVHYIFH Z HP DNHBEXP Dil/Z W URVSHRYR \RHUXVH XODYH/\WWDWZ H
EHIHYHDHUWDWRIED + RZ HyHJ \WHR FOFDODMHR RAUBXMHWY Z KIFK
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UAXOVLQ ORXDNRQV LOWHXVHR - RXAUHTXLSP HONDQGWWHHYLLRP HOVILOQZ KIFK Z HRSHIDIM  FRX@ FDXAVHXV R FKOQI HRXURANP D/ KXV HAN) \WH I XUHFDBXDINROR

;. HARMDAXAO SHIRP USHUDGP DQMDIFHH SHIEBWUWHRORXUHYEHDGP LQQJ HIXSP HM [ SHIEWUYI RUBHNHP HOWDQG UHIHZ DY WDV \MIG\WHOYH/R RXU
HIXLSP HWZ KIFK P D LGFOGHWHU-SOR-P HYWR MIQI LFDQWVRP SRHQVR HIXLSP HOADUHFCBMNT) H5 00 G-SUHADMG 2 WHUUHSDLY DG P DQMIDFHFRWOHH SHOHGDY
PG 7 KHGHMP LODNRQR Z KHKM-UDQH SHIBWUHVKRXS EHFCBANT HERUH SHOFHGUATXLUAYP DQRIHP HWAGIP HAZ W U DLGVRKHH [ HAAR WHH SHIEWUHRQWH
XVHXORHR \HHTXSP HQV

: HW-EDDAD LG DOG CFFRXQVRURHMIIQMLI QU LFDQWARP SRHOVR! RXUK\ GUIXTF | UIFMUQ) XQWIGFOGQ) WHHILGH WP WRQ DGSP' S Z KIFK BN XVR
\FBOUDAMD HXP DMKHXVH XODYHVR \WHHFRP SRV

,PSOUP HMR / RQJ / LYHGS$ WHV

: HHYDODMSURSHW SOQADGHIXSP HOARSHIDNY GDHUIKWR XVHDMN DG GH LQW QYHS LB LEGIDAHVI RULP SOUP HAZ KHQHYHWRURKDQIHYLQ AP R
LQAFDMKDAKHFDUY 1Y YOOHR DGR QYHEDMNP D QRABHUHFRYHIIE®! \WKAK DVIQK | LFLHONDK | BZ VRUSDQAR GVGRHR RAVHIRY @YHGDWHIVEH RIHWHHIGR
WHUSUAYLRAD HXIP DAGXVH XCDYHY 5 HRYHIELQW LY DAAWHS EDHG ROWHXQRVARXQAG | XMUHFDK | BZ VIHHDAGE, \WHDAMARIDAHAIURKS (WP DAVR 1 XUH
XQAVFRXQIMG FDWK | BZ VAENHLQIR CRFRXQABRMEG RAFRP B/ DG SURTELOMVR WHURFRXUWHIFH Z KLFK BMXUHXVVR D5S® MGIP HW, | \KHFDUW Q) CP RXQAV RV
UHFRYHIE®! Z HUFRIQ] HOQLP SOLP HUNBRWHNXCORWHIP RXQAB. Z KIFK \WHFDUW LQ) TP RXQM AHHBYIUYDDH - HHKWP DAMI IUYDOHEDHG ROWHLGARP H P DNHARUFRWA
YDODIRQWRKQTXHY 2 XUl DUYDOHFOBXOMRYY | RUGRY QYHS DAHVFRQEQXFHIBEQNABHFDAHWH . UNXUHXVAR CESO MGIP HWIGG HAMP DAVFREFHQQ) | XMUHFDK
1GZ V \DMILE STV XVH XODYHYDQG DAXP SINRQ/CERXWP DINAGHURUP DOFH . HOBROBSO MGIP HWQWHVHBRMROR DAVFRXQADMKDAMH GRAMKHUMI LGKHHNQRXU
PXUHNBMCHNVP RGD

5 HAHOQW FIRXQWQ) 3LRQRXCQHR-P HOW

6HE1RM 6XPP DY R 6LIQILFIVS FFRXQIY 3RIAHY LQWHGRMMR RAUFRQRICDMS | LCDADOWEIAP HOVI RUNXUHUGVAAMRQUA DLAQ) BAH® MWXHEOFFRXQIY)
Niusesley)

5 HIWG 3 DUN 7 LDQWDPARQY
6HLRM 5 HIDMG30WY 7 WDQIRNRY/ LQWHCRMAR RAUFRQRIEDMS | LDGADOWIRP HIVI R XURHUAVAXWRQUHI CLAQ) UHDMMS SOV WEQLRNRDY
,7(0 $ 48%$17,7$7,9( $1' 48$/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (7 5,6.

$W HHPEHU Z HKHTB QR GHLIYDRYHLOXMKP HOMKDAP DMUDED LRBDHERXUH SRXUHUR P DUNHNMWYI RIQANDM | RHIQPXUMA DM/ FRP P RAW SUFHVRU
RXHUP DIN-A/BUFHUMY
© HOH\XEMPAR LOMPNDMUM RQRXUYDUCEG! IDMGEWS  LRUDHIQLQMIMWADAY RQRXUYDULEG! IDMG-BNVR ' HAHP BHU Z RXGBLQRU-DHWH DD

LQMMNED P HOVIRAMVGEWE DSSIR IPDMD P LAIRD
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WP ) LODCADCE VAP HOVDQG6XSSBP HORU * Dl

A (5 72),1$1&,8/ 67$7(0 (176

o1

HBRWR . Q3-5HOGHO/S HIIMMBG3XEQE $ FIRXQMY) ) WP 38$2%." 1 XPEHJ
SRR YDDCFHEKHN

_&RORIEDMGE\IM HOVR 2 SHDMRYY
_SRORICDNMG6\BMP HOVR &RP SIHKHDUYH, CFRP H / RW/
SRORIDMS6\BINP HOVR &KDQIHVIQ( TXAW
_SRORICDNMG6\BAMP HOVR &DK) ®ZV

1 RWVWR &RORTIEDMS) LCRCADOB\MBNP HOV

o o [0 [0 [0 |

30H
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5(32572) ,1' (3(1' (175(*,67(5(' 38% ,& $&&2817,1* ),50

YROGR ' LWARYDOGEKDHKRTHY
3WR UF+RAQ &RS

2 SIQRYRQWHI LQDQADOIMWP HIV
: HKDYHDXQWGWHOFFRP SO L) FRORIEDAGEDDGFHWHAVR 3WR) UF + RBQ) &RS D' HIZ DHFRSRDIRY DOG\KEMADUHY WHIERPSI)” DVR ' HHPEHU
0% WHUHDMG FRORIEDAG\WIAP HOVR RSHIDIRYY FRP SUKHQUYHLGFRP H GW KO HVIQHTXW DQGFDK | BZ VIRUHIFK R \RHWKUHH\ HOWIQWHSHIRGHIGG

" HPEHU DQG\WHUHDMG CRM/ DG | LCDGADONBM HOVAKHOGILGFOG GXQ@EUWP D FRIAIYHD UH HUWHGWR D/WHE FRORIEDAG! LCDGRDONBM HOV |, Q
RXURSIQIRY \WHFRQRIEDAG | L(DGRLCOWBMP HOVSUAHONVIL®  LODTP DMIDOUASHRN WHI LDGADOSRIMRQR WHERP SDQ D/R ' HRHP BHU 0% DOG\WH
WAXOVR IWRSHIDARQ/ DG IWFDK | BZ VI RUHFK R \RHWUH\ FOWIQWHSHIRGHGG' HAHP BHU LOFRQRUP LW Z LW CFFRXQIY SUCASBVJHHIDD DFR-BMGLOWWH

8 QWGE\TIM/R $ P HIFD
: HOORKDYHDXQWS LQIFFREDGFHZ LW \WHWEELG/R WH3XEQF &RP ST $ FARXQIY) 2 YHILIKVW/RDG 8 QWGEVIM/ 338$29%  \WHERP ST WVIQMCDIFROURCRYHU

ICDGADOWSRWY DVR ' HAHP EHJ EDFGROFUMUIDHAIEDKHGIOWH  , QMDCRRQARD , QMIDAMG) LDP HZRINMKHGE WHERP P WWHR 6SRQRIQ)
2 UDQ) DARY/R WH7 WD D &RPP IWRQ 38262°  DQGRXUBERWWDAG0 DK H SUAKHGDQXQNOT HGRIQR)
YOV RURSIQRY

7 KRHFRQRIEDAG | LCDGRDOXBAP HOVDHWHUASRQIELDY R WHERP SIQ VP DDIHP HW2 XUBASRMELOW MR H S DQRSIQRORQWHERP SO0 VARQRIEDAG
I LCOGADOWBAP HQVEDHERQRXUDXGAW :  HOUHDSXEQE CFFRXQILY [LUP U MG Z W WH3&S$ 2 % DG DUHUATXLUHG\R EHLQE-SHG-QAZ LW BASHRAR WHERP S0 1Q
CFFREFHZ WNWHS 6 |HEHIOHPUMEV QY \/DQG\KMHDSSIFTEG! XGY DOG U XDNRQ/R \WHGHRXUMAYDOG( [ FKOQIHERP P MWRQDIG\WH3&S 2 %

: HAIRGAWE RAUDXAWLQ AR EDFHZ W \WHWIEDB/R \WH3&$ 2 % 7 KRHWEEDSY WHNXUHWDAZ HSDQDQG SHIRP \WHDXGVWR REVIQ UHDRIDE®! DWXUDRHCERAW
Z KHKHHI LODCA DO, HOVDOHIWHR P DiUIDCP VWP HOAZ KHEHUGH R HURURUNUXG 2 XUDKQWILCFXGGSHIRP 1Q) SIRAHEUA/ AR DAVANV\KHUMVR P DMUIDO

P IMADAP HOAR \WHI LQDCADOWBAP HON Z KHAHUGHW HIRURUIUDXG DG SHURP Q) SURFHGUAWDASRIG\RWRHUMY 6XFK SURHBUVLEFOGGH TP 1QQ) RODMW
EDAY HIGHFHUWIDEQ) \WHIP RXQVDIGQVFRXUALQWKHI LD DOWIIAP HONV 2 XUDXGW DOR LFOGHE HYDODIY \WHCFFRXQIY SUCRLSEYXVHG DG\ QU LEDONAKP DM/
P DGHE P ODIHP HQADVZ HOD/HYDODMY \WHRYHIOSUAHQBNROR \KHI LCDRDOWEIAP HQWV : - HEHIHYHWDARXUDKGIW SURYLGH DU DRIEGIEDLY| RURKURSIQR)

& UMFDODXGWP DML
7 KHFUMPDCDXAWP DIWUFRP P XQFDMGEHBZ. 1VDP DARUDUIMCY | URP \WHPXUHYBHIRG DGR \WHI LDRDOWBAMP HOAMKDAZ DVFRP P XQFDMG RUUHTXUHG\R EH
FRP P XQFDAG\R\WHDGWRP P IWKHDQGWDN  UHIDM/AR CFFRXQVRUGMRKUAAKDAILHP DAUDORWHI LDGRDOMDAM HOVDG  LORYHGRXUHSHADD RO

\WEMARYH RUFRP SB MGIP HQN 7 KHFRP P XQFDIRQR FUMFDCIXGWP DY GRAGRADGAMULQDQ Z D RURSIGRQROWH | LGDCADDNBAP HOV \BNHDDVDZ KRB DQGZ HOM
QRAB FRP P XQFDIY WHFUMADCDXAWP DIWUEHBZ - SIRVIAQ) DVHEDDMRSLQRQRQWH FUMDCDXGWP DIRURJRQWWH CFFRXQVRUGVFBRAXUA/AR Z KLFK HIDMY

) DLUYDOHR WHEWP XOWRQ6HYLFHYU-SRUAQ) XQWOQJRRGZ LGP SDLLP HONDKHAP HOW

$VAFUEGIO@RM  RWHFRQRIEDM | LOGRLCOWBAP HON \WHE&RP SO KDV PLAROR JRRE LOUHIDAG\R WGP XDNRQGEHYLFHV BRI XQWO CEIHP HOW
Z 1\ DAMMBGFHI URP D\MLLEG SOV YOODMRQVSHA DIMASUHEOUHE D TXOQMBAYHLP SOLP HOARMMVRUWHGEWP XOMRQEHYLFHY/ USRI XQWDVR \KHE&RP SO VDO

LP SDULP HOARKY CDMLQWHI RXUW TXOWALR XMQ) DFRP ELCDIRQR \WHIGFRP HDQGP DUNHAZSSURTRKHY $ VDURKOWR \KLY DRVHAP HOAP DIIHP HONWRQFOGHG\WHI LU
YDOHR WHU-BSRMY XQW FHHEHGLWFDW QY YOOH \WHH RHMQRLP SOUP HW DVIGHQINIHG © HIGHQINHGWHHMP DIROR \KHI DIUYDOHR \WHEWP XOMWRQEHYFH
UBRMY XQUWIQWH TXDQMIMYHJ RREZ LELP SOILP HYWDWHXP HADYDFUMFDCDXGEWP DR

7 KHSUGASDOFRMGHIDIRY | RURKUGHAMP LCDNROWD/MKHHP DIRQR \WHIUYDOHR \KHB\WP XOUWRQ6HYLFHY/ USRI XQUZ D/DRIMAICIXAWP DARUZ DAKDAHIHZ D/
KLIK HP DNRQXQRHIBEQN Z W UAGHRAR LI QL LEDQADARKP SIRQY LFOGQ | RHFDWMG UYHXHY DG FDK | BZ V \WHAVFRXQAIDM DG HAP DMG YOODIROP XGS6Y
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2 XUDQWVAURAHEUAY UHDWG W \RHEXP DIRQR 1DUYDOHR \WHEWP XOWNRQ6 HYLAHY BRI XQWCFOXGGWHIRMZ IQ) [P RQY RKHY

© HHYDODMEWHGHLI QUG \WAAG\WWHRSHDMY H | HAMYHIAWR WH&RP SDQ VFRQURY DARADMS Z W GHYHERSLQ) \WHHAWP DMG| CIUYDOHR \WHU-ERMG) XQW

: HHYDODMGWHTXDOI LFDARY/R YDODMRO\SHADDWHIDIHGE, WH&RP SDQ VR DAMAQGHYHBSIQ) \WHHXIP DMGI CLUYDOHR \WHUERW) XQW

© HWWMMG\WHFGUFDCDARXUIR. R WHI QUYDOHP RGHYX WD HSE WHYCODIRO\SHADDWOQGE, P D HP HQAQHXIP DAY WHI QUYDOHR \WHUHBRMY XQW

© HIGHQIVLHG\LI QU LFDQACEXW DG DAKP SIRQYCESTHGLQWHHAP DARQR 1 DUYDOHR WHU-SRUNY XQYMR GHMIP LGHZ KHAMHMHLOSXWDQG DAXP SWRQ/Z HMH

UHBYDQNQWWH FLUPXP \NUFHY DQG CESTH CESURSUDMD LOWHGHYHERSP HOAR WDAVDLUYDOHHMP DM

$ : HHYOODAG! RMHDIG! LDIRDOSHIRP DFHR WHUSRIN XQUWA FRP SDUC) WHSURWIRAG P RQVR UAYHOXHY DG DK | B2 VR CRMOCKIWRUFDOSHURUP DFHRU
UHBYOQAQDMN DB

T HXM] HGYOODMRQ\SHADIMVVR DAMAQHYTODIL) WHP HKRERBILHYXHGOUEZ KHKHH Z HHOFA-BUEG! RANHXQEHOLQ) | DUYDOHGHMP L(DIRQDYEZ KHMHJ

KK P HMREREI LAV KDG EHHQOSSTHG FRUHA®  \WHISSURSUDMHWR \KHAVARXQADMDQG YDODMROP XASBVXVHGE GAYHRSIQ) DOIQE-SHIG-OM SHRABIRY DIGWR

LGN\ DOG\MANRKHM QI LFDQACSXWARWHHIMP DIRQR \WHI DIUYDOHR \WHUERW) XQW

+H +H +H +H

V*5$177+251721//3
: HKDYHVHYHG DVWH&RP SOQ IV DXGAWRMCAH

' DOV 7H DY
0 DK
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3R UF+ REQI &RB
82162/, $7(" Y/ $1&( 6+((76
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV RU ZKHUH RWKHUZLVH QRW

'"HFHPEHU

$66(76
&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV D@ROXGHV 9,( EDODQFHV RI
$FFRXQWVY UHFHLYDEOH QHW QHW R| D@® R ADFRHG HRW 9F U B G OWGFRIWVRIV R
$FFRXQWVYV UHFHLYDEOH 2 UHODWHG SDUW\ QHW
,QYHQWRULHYV LQFOXGHW®E EDODQFHV RI
3UHSDLG H[SHQVHY DQG RWKHU FXUUHQW@G/VHWY LQFOXGHV 9,( EDODQFHV RI
7RWDO FXUUHQW DVVHWYV
3URSHUW\ SODQW DQG HTXLSPHQW QHW RQ® FF X PLX@FOXIEG \G 8 SUGIHFWDEDLGRIMQRHV R |
DQG
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWV QHW
*RRGZLOO
,QWDQJLEOH DVVHWY QHW
‘"HIHUUHG WD[ DVVHWV LQFORGBV 9,( EDODQFHV RI 2
2WKHU DVVHWY LQFOXGBQ®,( EDODQFHV RI
7RWDO DVVHWYV
1,$%,/,7,(6 0(==$1,1( (48,7< $1' 672&.+2/'(569 (48,7<
&XUUHQW OLDELOLWLHV
$FFRXQWYV SD\DEOH LQFOXGDH¥GI,( EDODQFHV RI
$FFRXQWYV SD\DEOH 2 UHODWHG SDUW\
$FFUXHG H[SHQVHV LQFOXGHYGY9,( EDODQFHV RI
&XUUHQW SRUWLRQ RI ORQJ WHUP GBIE® LQFOXGHV 9,( EDODQFHV RI
&XUUHQW SRUWLRQ RI ORQJ WHUP GHEW2 UHODWHG SDUW\
&XUUHQW SRUWLRQ Rl RSHUDWLQJ OHDVHD@®DELOLWLHY LQFOXGHV 9,( EDODQFHV RI
2WKHU FXUUHQW OLDELOLWLHV
2WKHU FXUUHQW OLDELOLWLHY 2 UHODWHG SDUW\
7RWDO FXUUHQW OLDELOLWLHYV
/IRQJ WHUP GHEW
/IRQJ WHUP GHEW 2 UHODWHG SDUW\DQ@GFOXGHVY 9,( EDODQFHV RI
2SHUDWLQJ OHDVH OLDELOLWLHWVQGQFOXGHV 9,( EDODQFHV RI
‘HIHUUHG WD[ OLDELOLWLHV
7D[ UHFHLYDEOH DJUHHPHQW OLDELOLW\
2WKHU OLDELOLWLHV
7RWDO OLDELOLWLHV
&RPPLWPHQWY DQG FRQWLQJHQFLHV 127(
OH]IDQLQH HTXLW\
6HULHV $ UHGHHPDEOH FRQY H SW UEDHOSKIRX M D Q 8 G/ K VRN DXWKRUL]HG LVVXHG DQG RXWVWDQGLQJ
BWRFNKROGHUV HTXLW\

BUHIHUUHG VS\DRFNMDOXKDUHV DRWKROWHMGAVVXHG DQG RXWVWDQGLQJ 2 2
&0DVV $ FRPPRQ YIMRFBR OXMKDUHYV DXWKR@G]JHGKDUHY LVVXHG DQG RXWVWDQGLQJ
&ODVV % FRPPRQS\DWR¥FMNOXMKDUHYV DRRMKROWHMAEVVXHG DQG RXWVWDQGLQJ 2 2

$GGLWLRQDO SDLG LQ FDSLWDO

$FFXPXODWHG GHILFLW

$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH 2
7RWDO VWRFNKROGHUV HTXLW\ DWWULEXWDEOH WR 3UR)UDF +ROGLQJ &RUS
1RQFRQWUROOLQJ LQWHUHVWYV

7RWDO VWRFNKROGHUV HTXLW\

7RWDO OLDELOLWLHV PH]]DQLQH HTXLW\ DQG VWRFNKROGHUV HTXLW\

7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKHVH FRQVROLGDWHC
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3R UF+ REQI &RB
&2162/,' $7(' 67$7(0(1762) 23(5%$7,216
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWYV

<HU( QGH5' HHP EHU

5 HYHOG
6HYFH
SURGANDBY

7 REDUHVHGY

2 SHDIMY FRWWDGH SHOHY

&RWR UYHHY H FOMYHR G-SUHADIRD G-SBURQDGGIP RWY DIRD
6HI) JHH.DODQGOEP LIMADRYH

" FSUHADIRD G-SBINRDUGEP R DR

,P S0P HYR QY QYHEDAHVDGIRRE L@

$ FIXOMNRQ DGLQAM IDIROFRIV

2 WHURSHDMY H SHOH QW

7 RECRSHDMY FRWOGH SHOH/

2 SHDMY LGFRPH GRW

2WHUGRP H H SHOH

, QM SHOH QW

| RWRQH WIXMKP HOR GEW 2

2WHIGFRPH H SHOH QW

| RWEH RIHLGFRP H\B] B/

, FRP HW BEHHIWH SHOH

1 HARW

1 AW CHMCARP H G\WDMIEXBEGIVR GRIFRURALY LQMIW

| HW GHACFRP HDMIEX\EEGIVR UHH-P CEGICRIFRURI LOMINV 2 2
1 HARWDAMEXEEBGIWR 3WR) UIF + RBQ) &RS

1 INBWDNEEXBERIR & @DW$  FRP P RQWKDUKRGHY

/ RWVSHIROWS$ FRP P RQ\WKDWH EDIF DQGAOWG

: HIKMSDHDIHE@WS FRP P ROWKDWHW/RAMWBAQ)
YDIF
' IOWG

7KH DFFRPSDQ\LQJ QRWHY DUH DQ LQWHJUDO SDUW RI WKHVH FRQVROLGDWHC
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3R UF+ REQI &RB
&2162/, $7(' 67$7(0(1762) &20 35(+(16,9( ,1&20 ( /266
LQ PLOOLRQV

<HU( Q@G' HHP EHJ

1 HARW
2 \WHUFRP SUKHQUYHLGFRP H

) RHIQPAUHE \WDQMANRQDEWA HOV

&RP SUKHOLYH®RW

| W FRP SUKHQUYH LGFRP H (AW DREX\BEGIVR QRIFRQURTGY LOMIMN

1 HW FRP SUHKHYHLGFRP HDAMEX\EEBHVR UHGEH-P CEGIQRIFRQARTIY LM
&RP SUKHOLYHEWDMIEXEEGIWR 3WR) UIF + RBQ) &RS

7KH DFFRPSDQ\LQJ QRWHY DUH DQ LQWHJUDO SDUW RI WKHVH FRQVROLGDWHC
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YODFH ' HHP EHU
1 HAGFRP H BW

6\RAN EDHGRRP SHODIRQ

&DNS KDV IWKHG! RUYHIMG\WRAN [Z OB/
&DKHNBP HOWR YHXMGWRAN LY. LB/

7WMHR IRHIQPUMA WIQMIRQR G\VSRHS
WEMADy

5 HOT) DIRQR GHHIWGWE DAV URP ) GRAN\WIQLRNRD
&N \KDBVIMKHG GV

" HP HEFRQUBXAIRY

$ OV HWR FRQYHUIEGISUH HIHG RN VR UHE-P SIRQ
P RXQV

YODGH ' HHP EHU

3R UF+ REQI &RB
&2162/, $7(' 67$7(0(1762) &+$1* (6,1 (48,7<

LQ PLOOLRQV

$ FRXP XOWG
$ GAWRYD 2 WHJ 7REO
&DMW$ &RP P RQ6\WN 30G1Q $ FRXP XOWG &RP SUHKHMYH 1 ROFRQARTLY 6\RANKRTHY
6KDLH $ P RXQW &DBIMIO " HIAW (R H , OMHNV (TXW

MMM N NN NN

NN NN

N
N

NN NN

N
NN NN N NN
N

NN NN

7KH DFFRPSDQ\LQJ

QRWHYV DUH DQ LQWHJUDO SDUW RI WKHVH FRQVROLGDWHC
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YODFH ' HHP EHU
1 HNMGFRPH BW

6\RAN EDFGRRP SHODIRD

&DNS KDWY/IWKHG | RUYHING WRAN OZ DB/

70 ZIWKRTIQ) UHDME\R GUVKDHVANBP HIWR HIXW
¥ DG/

) RIHJQPXUHER WIQUDMRQUENWE HQV
GKOHLXOGH

1 RFARQURAYY QMR CFTAUHGEXMQHW

' HP HGFRQUMBARY

$ G HYAMR DEAWRQICSOG LQFDS\BOUHDMG R G
UFHYCEGIDIUHP HW

2\WHJ

$ OWVT HWR FRQYHUMIEGISUH HIHG AN R UHE-P SIRQ
P
YODGH ' HHP EHU

3R UF+ REQI &RB
&2162/, $7(' 67$7(0(1762) &+$1* (6,1 (48,7<

LQ PLOOLRQV

$ FPXP XOWG
$ GAWRYDO 2 WHJ 7REO
&OMWS &FP P ROGRN 30G1Q $ FPXP XOWG &RP SUHKHQUYH 1 RFRQARTY) SVRNKRTHY
BKDLH/ $P RXQN &DSMI0 ' HIAW L, QFPH , OMHW (TXW

NN N NN N

N
N

~
NN N NN
N
~
N

N
~
N

7KH DFFRPSDQ\LQJ

QRWHV DUH DQ LQWHJUDO SDUW RI WKHVH FRQVROLGDWHC
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3R WOF+ REQI &RB
&2162/," $7(' 67$7(0(1762) &+$1* (6,1 (48,7<
LQ PLOOLRQV

$ FRXP XOWMG $ FRXP XOWMG 7REO
$ GAWRDO ' HIRW 2 \WH) BVWANKRTGHW
&MW$ &RP P RO6WN &DWYERP P RQ6WN 30610 5 HRGHS &RP SUHKHMYH 1 RFROARIY " HIEW
6KDLHY/ $ P RXQW 6KDLH/ $ P RXQW &DSMIO (DRQV ,GFPH  QMHW (TXIW
YDDGFH ' HHP B 2 2
&DMWS KDWY/ IWKHG\R CFTXLH3URGFHY 2 2 2 2 2 2
&DWS KDW/IWKHG\R CFTXUH3HIRP DFH
3RSV 2 2 2 2 2 2
1W 2 2 2 2 2 2
6B\ EDHGFRP SHODIRD 2 2 2 2 2 2
6B EDFGFRP SHODMRQUADMS\R GHP HG
Fm“E)(\m 2 2 2 2 2 2 2
) BN FRP P RQWREN IMXHGR\VDIN FRQYHWE®H
RWKHBE WLGESIWA/ 2 2 2 2 2 2 2
$ OWT HOWR UHGH-P CEGIQRIFRQIRTRY [QMBIAR
WGP SIRQLP RXQV 2 2 2 2 2 2
&RYMHMROR &DW9%\KIHNAREDNS \KDH/ 2 2 2
) RULJQPXUMEA WDQUINRQLEMY HOV 2 2 2 2 2 2
&OWS$ KDWY/IWKHG | RUYHWNG WREN OZ DB/ 2 2 2 2 2 2 2 2
70 Z MNKROIQ) UHIDAMG\R GUNKDHVHABP HOWR
HDQWZDB/ 2 2 2 2 2 2 2
$ GAWRCCENG IQFDSMIOHIDMEAR MY UHRHYTE®!
D]U-'-Pl-QN 2 2 2 2 2 2 2
&KDQHIQHTXW RZ GHIKIS R ) GAMN 2 2 2 2 2 2 2
$ G HOWR FROAMNEDSUH HUHSWRAN\R
BE-P SIRQLP RXQV 2 2 2 2 2 2 2
&KDQHLQIFRXHG GMUEXWNRQ UHIDMG\R LGFRP H
WH/ 2 2 2 2 2 2 2
YODFH ' HHP EHU 2 2

7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKHVH FRQVROLGDWHC
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3R WDF+ REQI &RB
&2162/," $7(' 67$7(0(1762) &$6+)/2: 6
LQ PLOOLRQV

<HU( QG5' HHP EHU

&DKIGZ VILRP RSHDW CRAVMWHY
1 HARW

/ RW J0Q ROIQXIGFHUHFRYHIEY 2
/ RW J0Q RQGVSRIR DAHN GHV

1 RQFDK BWRQH WIXMKP HYR GEW 2

$ P RMYDIROR G-EWAOFHFRIW

$ FIXMURQHDRANIENT HW 2 B

/ RW J00Q RQLOMIN HQV GHV

3WRVMRQIRAKSSO ARP P LW HWKTLIHY 2 2
3URVIMRQI RUFUEVRAHY GHAR UHFRYHIEY 2 2
,P S0P HYR BRY QYHEDXHVDGIRRE LD 2
" HHWGWY H SHOH EHHIW

2 WHIGRQ FDK WPV GHV 2
&KDQH/IQRSHIDNY DAHN DG AR

$ FARXQNU-FH.YTE®

&DK IGZ VILRP LQYHAMQ) DRAYMEY
$ FIXOMMRYY GHR FDK CFTXLG 2

, QMUY HONQSURSHW STQV HIXLSP HQV

3URFHH3/IURP \DBIR DMV

SURFHH/IURP LQXUDGFHUHFRYHIEY 2 2
2 WHU

1 VDK XVHGLQLQYHAMY) R

&DK IGZ VILRP 1L.CDQRQ) DRRYMEY
SURFHH/IURP IWAXOFHR B WP GHEW

518D PHOWVR &Q \MP GEW

YRURZ LQIVIURP UHYRVQ) PV P HQV

58D P HOWR UYROLQ) FU AW UHP HON

3D P HYWR G-ENMKOGFHFRWW

&DK\HNBP HYR YHAMG\WRRN CZ DB/ 2 2
70 Z WMKREQ) HDMER GHAKDUHVHNBP HUWR QRIFRQURTGY LQMBMNATXW [7 OB/

SURFH/IURP IWBOFHR 6HIEVS SUH HUWHGRAN 2
3D P HWR 6HIHS SUH HIHG WRAN IMXOGFHFRIWV 2
3URFH/IRP IMXOFHR FRP P ROVIBRN

3D P HR FRP P RQWRRN MKOGFHFRWW

2\WHU

1 HVDK SIRIGGE  XHGLO ILQOGAQ) DRV

MMM N
~

1 FMCRUDH GRUDH LOFDK FDK HIXLYDBON DG UAKMRRGFDK
&DK FDK HIXLYDBON DQGUANERMGFDK BHIIQRQ) R SHIRG
&DK FDK HTXLYDDV DG ARG DK HIGR SHIRG

7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKHVH FRQVROLGDWHC
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3R WDF+ REQI &RB
&2162/," $7(' 67$7(0(1762) &$6+)/2: 6
LQ PLOOLRQV

<HU( QaG' HHP EHU

1 RQ FDWK LQYHWAQ) DQG 1 LQDGAQ) DRAYMEY
&CRMICH SHIEWUYIGFOGHGLOFFRXQN'SD, CEGI

6XSSBP HAROFDK | BZ LQRP DARY

&DVK SD\PHQWYV IRU LQWHUHVW
&DVK SD\PHQWYV IRU LQFRPH WD[HV

7KH DFFRPSDQ\LQJ QRWHY DUH DQ LQWHJUDO SDUW RI WKHVH FRQVROLGDWHC
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3R UF+ ROIQJ &RB
127(672 7+( &2162/, $7(' ),1$1&,$/ 67$7(0 (176
$PRXQWV LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV RU ZKHUH RWKHUZI

25*%$1,=$7,21 $1' ' (6&5,37,212) %86,1(66

3R UF+REQ &RS 330R) UF&RS DIGIWARQRIEDMVEMGDIH LFOGQ) 3WR) UF + REQIV / / & 23R WF/ / &  LVDYHWADD QA UDMGOUGLQRYDIR) GUYHD
HIHJ\ VHYIFHVKREQ) FRP SI) SIRMAQ) K\ GIDXIF | IR SURSSDOMBURGAURY RKHUFRP SBURQVHYLFHY DOGRMHUFRP SOP HOBY SURSENVDQG\HYFHAR GOEQ)
XSWMHP RODQG @MU DYFRP SOQHVHIIDIHELOWHH SBDIRQDGGSIRGAIRD 3( 37 R 1 RWS P HIFDOXQFRQYHNRIDOR CDQG QMU DV UARXUAHY

3WR) UF&RS RSHDM/LQIRUBMGHXMHIP HIV 6\ XDIRQ6HYLFHY 3URSSDVBURGAIRY 0 DX CPMUCQ) DJG) BN, QGAMUHY ,GF 3) BN 2 XUBWP XTRQGH YA/
\HIP HOWRZ QVDQGRSHIDAVDI GHAR P REBIK\ GUIXAF | IAMUQ) XQWIOGGRAM-UD] LODY HIXLSP HYWDAHGHDM/BYHOHE. SURVIAQ) WP XONRQVHYLFH/AR RXUPXVRP HY
2 XUBURSSDQVBURGKFRQVHI P HABURYLGHY SURSSDQAR ROIHTBVHYLIFHSIRVIGHYDOG( 3 FRP SDQHY 2 XU0 DX CRMUQ) VHIP HOAVHIYKLIK® HILGHHHS \WKVWRBLDFH

P CAKIGHS DWHP EBG D51 CRRLY \WAMG SIRSENMKFK DYKLIK KRWHSRZ HUSXP SV YOOHY SISIQ) \Z LYHY @UIH ERUHP DQLRTW WP V DOGI OWGHIGY ) AN LYDGDAQ)
FKHP MY DOGAWWWKERBRI\ FRP SO | RPAHGROVHYIALQ) WH( 3 LB

0U' DQ: LOWDOQGO0 U) DUV: L0\ DUHELRKHY DG DUHWHI RXQEHY DG SUCASDOMRANKRTEHYR WHERP SI) 7KHUMRYY/ 0 UO DWHZ ' @ LOWDQG0 U - RKQDNDY/ OG5
© LONVDHWHERP S0 V( [ HFAYHEKOWP CODQGE&KIH ([ HAXAWYH2 [1LFHJ URSHRIYHD |, QWHCRIP DOFRUIHR BXMCHY Z HHAULQR WIQLRNRQYZ W UHIMAG SOV Z KHH
0U' DD: LOWOQG0 U) DUV:  (ONVOQGHMMNYRZ GGE. RUDILADMEZ MOKHP  FRIAMHD \WH : LOM3DMEY KRG DFRQARALY | LCDCADOQMIAG QEHUL DVADT XBV
DOGWHERP SO0 V5 HIMAG3DWY 7 UDQLAMRQ/3RIA.  RXUS XAWE:RP P IMRHLY UASROUE® RUUAYLEY 1Q) DIUHIMG SDMV WIQLANRYY 8 QHMWHSRIR  SRMMIOUHIIMG SDWV
WQRNRQY DUHVXEMRAR CESURYDCE. \KH$ XAWERP P WHLQDGYDGRHRU LQPHMBQAURP WEGRHY IDNVLIFDARQE, \KHS XAWERP P LWkH LOHIFK FDVHLL VKA WIQLRIRQY
D\ \RHWWIP VDG FREGMROAHNVRW LOWHSRIR. 6HH 1RM 5 HIWG30MY 7 WQRMRYY | RUXUKHIQ RP DIRQ

&RPSQ ) RP DIRQ
3WR) UF&RS Z DVIGFRRSRIDAMGDVD' HIY DUHFR SRIDIRQRQ$ XIXW R EHRP HDKRTQ) FRISRIDNRQIRUBLR) WF/ / & DOGIWAKEMADUH/XSRQARP SBURQR D
FRUSRUDMURU DY) DARQLOFRMCRNR)Z W DSOQCHSLQWICSXECF RITHIQ) 3,327 2Q0 D 3WR WF&RS FRP SBIMGIW, 32 DOGARSRDMURUDY] DARQDQG

EHCP HWHP DILQ) P HP BHUR 3R WF/ / & 7 KHFRQRICDMS | LDGADOWBMP HQV SUAHOMSKHHQDHWRHR 3WR WIF&RS , QWWHHCRMARWHFRQRICDMS| LGDGADD
WBMP HON 3WR) UF &RS LVDORWHIHG\WRD/AEZH 32XV 2RU RAMHE&RP S

9 DUDE®!, QRHIY QI
7 KURKIK DFRQMPXDOHDMRQKLS Z HKDYHWHSRZ HAMR DSSRQMEUHRRYR\WHERDGR GUHRARLYR ) BN 94-HFDXAVHZ HKDYHWMLY SRZ HARURXI K DFRQAADGG GRAKURKIK
RXUGLLHAWATXNY LOMBIND) GRMN ) GNP HHMKHGH LQUROR DYDUCEBIQMMAVQMY 9,( ) XWKHIP R Z HOBHWHSUP DY EHHIADY R WH9 ,( GHR RUCEDN R

DESROQNVRUR \HHYAUWRRYAR) RMIVERIGR QURARY $ FREQIO Z HKDYHFRQRICDAMS\WHRSHIDAY UAXW DAHVDQGACEMMVR ) GRMN 7KHDAHVR ) GWN FDD
RQD EHXVHG\R W LWREQ) DINRQY DQG\WWHFUHAVRLYR ) GRMN KDYHQR BHFRXHWR RXUDKHNV 2 XUH SRKUHVR) QAN LY IHHID QP WGVRWHFDUW L) YDOHR RXUHDAW
DQG YDULEGILQMIG VR ' HHP BHU DG Z HRZ GHSD5SUK] P DMD DG UASHAHD R ) GANVRXMEQAQ) FRP P RQWRAN

&RGAHIADIRQR 5 \MNDQG/ LTXIGWS SEM

2 XUBMCHN CRRYMY DUHFRGAHQADMG LOWWHZ HTFRP SBURQVHYLFHAHIP HOMR WHROHTBVHYLFH/IQBMY LQWWHS QUWGEVIAY 7 KHP DUHNRAMHHHYLFHVLVA FIFDD
DOGZ HE-BHIGROWHZ LAQIGHWR RXURXWRP HYAR P DNHRSH.DIY) DG FCBMICH SHIGWUAAR H SEBUHIRU GHYHBS DG SURGFHR.ODQG OMD0I DY/IQWHS QAMG6\BMY 7 KH
Z LOQIGHVR RUPMEP HY VR XQE-ENH\KHHCRMYMAY G-SHIB/ @UHD XSRQSUAYDIAG LOBMY FROAMRQAKDADHSUHERP LOO® LQOHFGE PXUHADQGH SHRAMG SUFHY
I RURCDQGQMINIDY + IMRUFDID DEZ FRP P RAW SUFHHYLURGP HIMDYFDXAVHE RUPARP HYARMI QU LFDQ® WHBAHWHUK\ GUIXTE | IFMUQ) DRIV DOGWHSURH/
WH DHZ LA WRSD. |RARAHVHYLEHY ' XUQ) WKAK SHIRGY \HVAHPXWRP HUCRNRQY/P DMUDID DGYHYHD O HARG RUBXMGHW | LODIADCAROBURQ DG HXAVR RSHIDMRY/

WIIQAQI IQ$SUO P DY R RXUPXWEP HYEHI DQUHBAQ) \WHUCRAWY GYHYD/DUAKXOR DG-SUAMHEFRP P RAW SUFHHYURGP HOAMDQGRAUAKXWR RSHIMRQ/DQG
RSHIDAY FDK | BZ VARIASRBQI® EHIDQ\WR GHFICH , QDN SWR HOXUHWDAKHERP SDQ KDVAK | LEHCHDUWP @IXGW GAUQ) DSIRRQIHEG-BUHNHGARP P RAW
HONURGP HQAZ HKDYHH HRXWG\RHI RTBZ 1Q) LQUDIYH/AR RSP L] HWHFRWYKRMUHR \KHEXMGHWZ 1\ DI RPXVRQRSHIDARECH | LAHR

t IRHDHGONKAW B IMXDFHR FRP P RQWRANLQS$ XIXWV Z KK JHHDM HABRAHHG/R P LARQ
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% (FUDHEATXEW B VHIQ DQLOMFRP SO). (RMUFHYTEGI URP ) BWN, (GMUHY ,F ) M IQ1RMPEHU  \R3& ( GHU\ &UEW/ / & DQOILIDM
R WH:  LOWN3DMYDOGDUHIDMG SOW\R\WHERP SO JHHDMY GHBURAHHAVR CSSUR LP DAD P LAIRQ Z KIFK 0P RXQMG\R \WHHWH SUKFLSDOTP RXQA
R \WHQRM SOV DFRXHG DG XCEOG QMY

IMK-GDQDGAWRID ~ PIARQDG  PLARQR 6HIRULRWIQ' HAHPEH)  DQG-DQAY UAS-RAIYHD

RQO UK ZHIPHGGWH — $% &UGYY ROV \RH WIGIWVAKHXBGP DXUNW COMR 6HBNP EHJ

UG RUGUHAIGE QR LHRNDERUFRAV

BBEGRANHIY  JHHIODOG 0GP LQWDAYHH SHMFVE! UHBKAQ) KHIGFRXQADQG HIP LD FHIBIQGRQ GERMHDAGFRIV 005
|GHQLHG DHDAR HKDGFHRSHDMY) HILFHFAHY \R UHBAEHRSHIDY H SHQH/ DQG\R BHEAEHFDSANCH SHOEWMBY

H +H+ +H+ +H

$ VDUAKOWR \WHHDRMRDY Z HEHIHYHRXUFRWAKIKFMUH DG ANAGW DUHEHMUSRMRGHS | RAWHERQ WP DOGZ HEHIHYHWDARXUNRXUAHVR  @IXLAW DG RXUFDK SIRVIGHS
Bl RSHDNRQ/Z LAEHVK | LALHQAR | XQG RAUFCBABCH SHIGWUAY \DIY\ RUREQIDIR)Y DG WP DQLQFRP SIOGRHZ W RXUH MY G-EWRYHIQWI RUDABDXAWHGH W
P RQNV

5 HEHHP DEGI1 RGFROARTY , QMW

3WR) UF&RS VR P DALUDCDAFAY DOHIXW LOMMWRQAMY R XQWU-BUAHMY 0P MGITEMY FRP SIQ LOMIVIO3WR WF/ / & WHIS QW $ VAMH\RBIP DL
PHPEHUR 3WR) UF/ / & 3WR WF&RS FRORIDMWHILDIADOMKXWVR 3UR WF/ / & DOGIWNXEMGDUHY DG UHSRWD GRIFRQURIY LOMIMAHDMG R WHSRMRQR

8 QWQRNZ Q-GE 3WR UF&RS + IMRUFDD WHKRTHYR 8 QWQRNZ Q-GE 3UR WIF&RS DORKHBWKOMVR 3WR) UF &RLS VEDWY%FRP P ROWEAN \KAK WDADMQI®!
\KDHR &@W/%FRP P RQWRAN Z DVIWKHG | RHIFK 8 QUWRWZ GGE 3WR) UIF&RS

SXVUXOQWRWHT KILGS P HIG-G D055 FWIAG [P WG/ ICELOW &RP SDQ $ JUHP HOWR 3R WF/ / & DOGWHEHFRQGS P HIGHG00G5 HABMG& HWIFDMR |, FRISRIDIRQR
3R UF&RS FHWOQP HP EHYR 3R UF/ / & KIGWHUIKWR FDAH3WR) WF/ / & \RUHHP DORUDSRWROR HIFK \KAK P HP EHV8 QW RIHKHLZ L\KHVKUHOGHUR! \WH
\CP HQ® BHUR HIFK \KFK P HP BEHV\KDUAVR &@DW/%FRP P ROWRAN | RUDQHTXLYDBM® B-UR \WKDW/R &OWS$ FRP P RN RU DMHHBRIROR RXUBRDGR GLHARY
FDK , QFROGHAIRDZ W WHH HIAVHR VXK UHE-P SR DFRIMERIEQ) QP EHUR \WKDWVR &DW96FRP P ROVIFFN Z RXGBEHFDIFHBG 7 KHUHHP SWRQHBRIRDZ DVGRV
FROUGHHG\R EHZ WKLQRXUFRQURCEHFDAHWHKRTHY R &@W/%6 FRP P ROWKFN DG \WHUID  LIDM/FROARTGXVAMUIRK K GLHRAASUAHBMRQRORXUERDGR AUHARLY $ VD
UKEOVZ HKDYHKIMRUFDE SUAHOAG\WHQRIFRQURTILY [QMMWIQ3WR) UF/ / & DVUHEH-P DEGIGRIFRQMRIIG LOMMMVRXNGHR SHIP DOHQNATXAW
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Q$SUO  DODKHHDILEGIKRTHYR WHS QW WH 5HHP QI 0 HPEHY  \KEP WG UHE-P SNRQQRIFHYZ WK UASHRAR DR WHUS QW WHSUAHMY DQDIJWIDMR
PLAR3WR) WF/ / & XQW \WWH SHHPHG8 QW \RIHKHZ LW WH\KUWHIGHUDQG GHIYHY R WHVEP HQ® BHUR \KDUWWR RXUS@W % FRP P ROWRAN 7 KH5 HEHHP LY

0 HP EHYLGFOGHHQMW/RZ GHSRUDH LADMGZ W 3UR) WIF &RS VARQARTIIY WRANKREHY 0 U' 0Q: LOVOQGE0 U) DUV LOW DVZ HOD/O U0 DMHZ * : LOW RXU

([ HRAYH&KOILP 0 DQHQMV D IIDAMGZ WO U-RCDKDY/ : LOV RXUSKIH ( [ HAYH2 11LFHU DQE0 U&R 500G DIRWP HJP HP BHUR RUBRIGR GUHRRLY

,Q$ SUO ZHGHYHHGDZ WKW CQRIFHWR 3R WF/ / & DYGWHS HEHP 1QJ 0 HP BHYVANEY | RN RUHBRWRQWR H - HIAMH RXUWL KWR SXURKDHGUHA® DG OFTXUUHWH
5 H3HP H58 QW WIHKHJUZ W WH\KUHGHUDQG GHIYHY R \KHVOP HQP EHUR \KDAWR RAUSOW % FRP P RQWRFAN [ URP \WH5 HHHP LQ) 0 HP EHY

© HEHNXHM® CFTXUHGWHS HEHHP H58 QWI URP \WH5 HHP LQ) 0 HP EHYE [IWKQ) DODIJWIDMR P LARQ\KDW/R &DN$ FRP P ROWRAN RQRUCERXYVS SUO

DGWHUPOQQ P LARQWOH/RORUCERVS SUO 7 KHKUHIGHIG\KDBVR &@W%FRP P RQWRANZ HIHFDGFHBG DOGQRWKOWR RXUS DN %FRP P RQ
RN WP DQIWKHEDOGRAMBQEQ) 7 KHSKUIDH FRMMROR &@N%FRP P ROWEANVREDNS FRP P ROWRAN  XVHGWURKIKRAWMLY GRAXP HOAMH HIARWWHS SUO
WDQLARQY GAAUEHGCERYH

$ YUY UHDMAGAR WH UHGEHP CEGI QRIFRQARTILY LMY DYI RTBZ

5 HEH-P DEG!1 RIFRQARTLY)
, QMR

YDDQRH ' HHP EHU

&MNS$ KO/ MKGLODFDXAMMNRYY

1 HAGFRP H

6\REN EDHGFRP SHODIRD

BVRAN EDHEFRP SHODIRQUHDMAWG\R GHHP H3 FRQUEXIRD

) RILIJQPXUHEA WIQMIRQDEHW HOV

$ O HUWR UHEHHP CEGICRIARQURTNY LQMAXAR UHE-P SNRQLP RXQW

&ROMMROR &DW%FRP P RQURAN\R&DWS$ FRP P RQWEAN

YDDGRH ' HAHP EHU 2

YDHGRQ P LARQWKDWV/R & OW%FRP P RQWHFN RAMBAQ) DGWH = @D YROP HZ HIKWGDHIIHSURH 29: $3° R &@W$ FRP P RQWERNR D/ SUIO

6,*1,),8&317 $&&2817,1* 32/ ,&,(6
YDUVR 3UHHBIRY

7 KHFRQRICDMS | LQDRDOWEAM HWKDYHEHHQ SUHSDUHGLQ DFFREIGFHZ WK DFFRXQIY SUCHASBVIHHDD CFR-BAMGIQWHS QWGE\BIM/R $ P HIFD 3* $$3°  DOGSXUXOIQN
VRWHUXBV DG U XOIRQVR WHE HRXUMEYDQG( [ FKOQIH&RP P WIRQI RUDQQXOC LDGADOQ RIP DIRY 7 KHFRQRIEDAMS | LQOGADOWIAP HOVLGFOGHWHIFFRQVR RXU

FRP ) DUR RXUP DVAUMY RZ GHG\KEMA DU/ \AKDAZ HFRQIRO GG YDULEGLQMMMWAHQMNAY | RUZ KIFK Z HKDYHGAMP LGHGWDAZ HOHWHSUP DY EHHIADY  $ @WIQI LFDQWY
LQMFRP SO0 CFFRXQIVDQGWIQURARQY CUHHIP LCDAMGLOFRQRICDIR)

8\HR (W D

7 KHSUSODIRQR! | LQDCADOWEAP HOVIQDFAFREDGFHZ LW $ $ 3 UATXLLI/XVAR P DNHHXIP DY DQG DAKP SWRQAKDATH HAAKH SR WEDP RXQVR DAVHNDQG ADELONY
UHDAMG UYHOHYDOGH SHOHY DGWHAWRKUAR JDQDIGEW FROMIHARDAKHEMR \WHI LCDJADOWEIAP HIV DG GAUQ) \WHSHIRG/SUMMS ©  HEDHWHH
HIXP DAV RQKIRLIFDOUAKXOV GG YOURXY RK-UDAXP SINRQYBHIHYHG\R EHU-DRIE®! DOR Z KIFK |RWP \WHEDUYI RUP DNGQ) HWP DMVFRIFHQQ) WHFDW LY YOOHV/R
DAV DG ACELON\KDADHQRABDA®D DYDOEGH P REHMRXUAHY $ FWDCUAXOVARXGS QLT HUP DMIDID [URP \KRH AP DM/

(AP DIV DUHXVHG | RU EXVWILHQRATP DMG\R GHAMP LQQ) WHIRTBZ Q) DEBZ OGFHI RUFUHEVWRWHY LOMHORY QRSO CEGIYOOHY UFRYHIEOWR &Y QYHGDRHV

LP SOLP HQVR (XY QYHEDAHVDQGI RRE LOD UYHXHUHFRIQURQRQEY WP FRQMFW YODDMRQR JRRE L@ XVH XAIYH/XHGLQG-BUIHADIRD G-SBURQOGGP R DR
LCFRP H\Y, HYDQG UHIAG YDODURQDEBRZ DR CFRUON | RUGW FROMI HIARY RN EDHGFRP SHODIRQH SHOH DOGWHI DUYDOHR DAHVODFTXUHG DG ACELONADAKP HG
LQDFTXMUWRY/
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&DK DQG&DWK ( TXLYDBOW

&DK HIXLYDBQNVLGFOGHRI® LOYHWY HIVZ LW DQRULGDCP DXUMY R WUHHP RQMVRUBWY : HRAFDURID® KRG FDK G-SRIWLQI LDGADOLOXMNRQAKDN FHHG I HEHDD
IQXHGIP W : HP RORHFUHEWDY VDG RUFRFHADAROR UM Z AW \MHVAHI LCDGRDCI QANMIRQY RODFRQIMXQ) EDAR M HIXOUG RXUFDK G-SRUW

5 FHIIRAMG&DWK

&DWK DG HMXLYDBOMKDATLHUMMERMG D/AR Z ALY, DORUXVHXQGHAHWIP VR FHABEQ FROAIFWOCD) UHHP HOV RUDHUAHYHG ] RUD\VGHALLF SXSRH DG QRABDAD

DYDXDE®H RULP P HADMRUI HHDOXNVH DUHUHFRUGHG\R UARAG FDK DOGLFOGHELOSWHSIIGH SHOMY DG RMHUPXUHMDAHVIQRXUFRQRIEDMG EDDIRH\KHHV $ VR
" HHPBEU DG ZHKIGQRUMMAMGFDK

$ @7 DQFHI RU&UHAW RWH/

: HRABEDWK DQOERZ DIFHI RUFBHEWRKHAR BHEFPHWH W Q) YDOHR RAUDFFRXQVUHFHYCEBIEDHGRODQ® BHUR | CRRLY LFOAQ) WHORIW R WP HWDAIFFRXQV
UHFHYCEGIDHSDWGH RXUSHYRXYGWKIMRLY - DG WHPMEP H IV FUHEME RWWLGHN / RAFYDUHFKOL HS D) LQWARH DEBZ DOFHZ KHOWH PP HUCFFRXQVDHGHMP LOHG\R
EHXROAED]

7 KHIRTBZ L) \EEGIVKP P DU} H/RXUDIBZ DQFHI RUFUHEWRKRY
<HU( Q35 HHPEHU

YODGFHDAEILQQQ) R SHIRG
3WRYIMRQI RUFBHEAVRI GHAR UWHFRYHIHY 2

. UMRIV 2 2
YODFHDMGR SHIRG

SRVMRQIRFUAVWRAAVIQ  SUP DU UHDMG\R DUHYMHGHXP DMR WHSD P HQMR EHUFHYHS | P DOLORYHIWAMRP HJ

, QHQRULY
, QMHARUHY Z KIFK FROMAR SURSSDQNDQG AKHP LFDWDATLHXVHE LOWWHK\ GUIXAF | IDAMUQ) SURFHWY DG P DQMDCFH SOV RUR DUHTBVHYLFHVHTXLSP HAVDUH FOWIHG D/ARH
®Z HUR FRWRUGHAS-D) CEGIYDOH 2 XULQHQRLY LV UHFREHEXMQ) \WHI LLIANQ [ LLYXARXWP ARG RUDHIIHFRWEDAY $ VQHHADY  Z HUHFRIE DQDEWWE HIVWR G-FU-DHWH

YDOHR \VBZ P RYLQ) DOGREVRBIMLQYHRLY VR IWGHAMDD CEGIYDOH 7 R GAMIP LOHWH DOV HIAZP RXQAZ HUHIXOLD UMY LQYHIRY TXOQMNYRQKDQGDOGFRP SOM
WHP \RHXIP DAVR | XUUHSIRGENEP DG P DNHVRGEWNRY/ SIRSANRQUATXLUHP HVDQG\MKQRERILFDOGHYHEBSP HQV

3URSHIV 3@QNDQOG( TXLSP HOW

3URSHW SOQAVDIGEHTXLSP HAY WEIAG DAFRWBAY CFRXP XDME G-BUHADIRY Z KLFK LV IHHDD SIRMGHGE XM WHWMELIKWICHP HARG RYHARHHXIP DMG XVH XODYH/R
WHIGAYIGOODAHN : HP DX CRMMHRXUK GUDAIF | IRMUCQY XQWDG\WHFRWIR \MYHTXLSP HAZ KIFK LQFOGHY QUHRDQGLORLHAWP X CRMUQ) FRWV LVFCSMI HG DG
FOLLHG DV FROMKFURQLQ SURT UAN XQIMOIWA/FRP SBAME D5 SOFHGLQRVHLYLIFH ( [ SHIGWWUY/I RUEHMLP HONDQG U3 DOWDAV \WIGWHOYH/R RUVHYLFHHTXLSP HQAZ KIEK
LFOGA\WHU-SOR-P HOWR \LIQI LFDQWARP SRHQVR! VHYEHHTXLSP HOAVDUHFDSAB) H5 QG G-BUHADMS 2 \WHUUSDILY DG P DOMDCFHFRWWDUHH SHOHG DVLGRXUHG

: KHODAHVDHAVSRHG RIUANHG WHFRWDQGECFRXP XOWMG G-BUHDIR CUHCHWG DI QA0 VOBISURFHHEY DOGWHUAKAIDY JOQVRUBWHY DHLGFOGHGLQWHUAKXVR
RSHDIRY/

2 WHANDQWWRVH DXV DFTXUHGE LOEXMGHN FRP ELCDARQAKDIZ HIHUHFRUGHE DARHUI LUYDOHY XSRODFTXMURY RXUSURSHW SOIQAIGGHMSP HWIUHUHR GHG DAFRWBIWY
CFPYP XOM5G-BUIHADIRY Z KIFK IVIHHDD SIRIGHGE XMQ) \WHRELI KWIHP HKRG RYHHHAP DAGXVH XOIYH/R WHLQAYIGOCDAHV

/ DG ,QEHIQWM
0 DAKCHY DQGHIXSP HOW \ HOW
2 [IIFHHTXSP HOMR\ZOUH DQGRM-U \ HO

YXARQIVOTE GDHRBLP SIRYHP HOV \ HOW
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" HEBURQH SHOHUHDMER P LQQ) SRSHWW DOGP LGHGHYHISP HWIUHUHFR GHGDVP LHDY DHH WERAG EDFGROXQWR SURGAINRQDQGHYIIGHHIY HAWP DMR P LOHE®!
UHYHY 7 KHLP STRAR UYMRQAR BAHYH WP DMV UFRIQ] HSRQDSUIRGHRYHEDLY

* RRZ L@

* RREZ LOUBAHIVWHH FHIVR \KHSXURKDHSUFHRYHMHI DIUYDOHR \WH\BR) LG DG LGHWLCEGILQNQ) LEGI DAHV DFTXUHE LODEXMGHN FRP ELCDIRY * RREZ LAILVRV
P RMY H5 EXWY UYL H5 | RUHDFK USRI XQWRULP SOIUP HOWIGXOE GAUKQY \WHI RXUK TXOWURUP RUHI BTXHQ® Z KHDHYHWRUFKDQ) HYLQ AL WIGFHVLQRFDMKDA
\WHFDL 1) YDOHP D QRAEHUHFRYHIIE®! -XGIP HWUHDEQ IQEAFDRYR SRMUIOP SOUP HIWUHEDHG ROP DNNFRIEURQY DG RSHIDRIDOSHIRP DFHR RUBXMGHN
: HP D DAMWRXUIRREZ LQI RULP SOLP HOAQMIED XMQ) DTXDIMRYHCESURIFK VR GHAMP LGHZ KHAHUFRQAWROVH IMARDAGEFDMIWAP RIHONHD \WDQ RAKDAD SR WY
XQURV/FOLY 1) YDOHLYJU-DAMDQLWI DIUYDOH DQGL VKAK FROEMNRQY CUHIGHNLHG \WHDD TXOQMBYHDDOMYZ L@EHSHIRP HSWR GHAMP LGHL \WHMLVDQ LP SOUP HOW

7 KHAOQHVLOWHFDW LQJ [P RXQAR JRREZ LB WERMSEBIVHIP HMZ HHDYIRTBZ V

6WLPXODWLRQ 3URSSDQW
6HUYLFHV 3URGXFWLRQ ODQXIDFWXULQJ 2WKHU 7RWDO

YOO ' HHP BHU 2

,P S0P HQR JRRZ L@ 2 2

0 HDWUHP HQABHIRG DOWWY HQV 2 2 2

YDDH ' HHP BHU 2 2

7 KHP HDWUHP HNBHUIRG DO HQVRUKHB\WP XOMWRQ6HYLFH/AHIP HOAHIDMEVR DOWMY HOMR Z RINQ) FOSABCEDDGRHY
IRURXUS 67 CFTXMMRQ

6HE1RM ,PSOWPHON |RUGVAXWRQR RXUIRRE L@IP SOWP HON
,PSOUP HWR / RQ / LYHGS$ WHV

: HHYDODMSURSHW STQADGHTIXSP HOARSHIDGY GDHUWIKAR XVHDWHN DG GH QWM @YHGLQBQILEGI DAV RULP SOUP HIWZ KHDHYHWRUFKDQ) HYLQFALLXP ABGFHY
| GEFDMWDARHFDL 1Q) YDOHR DO QYHSDIANP D QRABHUHFRYH.IE®! 5 HARYH.IELOW LV DAARHE EDHE ROWHXQRVFRXQAGI XXUHFDK | BZ VIHHDMGE, WHDKHARU
DAHAILRXS |, | \WHFDW LQJ TP RXQAR DQDAHARIDWHAIURXS LV QRABHFRYHIE®! Z HUHFRIQ] HDQLP SOLP HONRWHNXCOR\KHIP RQAB. Z KIFK WHFDW LQJ TP RXQM FHHB/
IDWUYOOH : HHWP DM DUYDOHEDHE RQWHLGFRP H P DUNHARUFRWAYDODMROWMKQTXHY

/ DR/

$ WKHIGRHBURQR DQOUDGYHP HOARUFROUEFAZ HGHMP LGHZ KHMHUW DODHRUFRQBLQ/DGDH / HDHFDMILEDIRQLYGHMP IGHS DIGWHODHLY BFRIQ] H3D0G

P HDXUHG DARHODHFRP P HIFHP HUWEDM $ WKWR XVHDXANQG\WHFRUMGRIEQ) GDHICEON DUHUHFRBHG EDHEROWHSUHIAWDOHR WHUP DQQ) GDHSD. P HW
RYHMHBDHWP : HER QRAFOGHUHIHZ DORAMP LODNRQRSINRQ/LORXUDKHAP HVWR \MHBDHWP XQBWAKHH HIAVHR WRHRSIWRQ/LY GH-P HE\R EHU-DRIED
AHMEQ . HERQRABFRIQ] HDWKWR XVHDAHADQGGDHICEMN | RIBDA/Z MWDWP R P RONVRUBW 2 SHDIMY GDHH SHOH/DHUFRIQ] H3RQDWILI KADCHEDLY
RYHMWHGDHWP - $ WHV DG GDHOCELQNY UHIDAGVR | LGDFHGDAY DUHFIDAI LHG D/ SURSHW  SOQAIGE HTXLSP HOADQG GHEVRO RXUFRQRICDMS EDDFH\KHIV
UAGHRRYHD

5 HYHXH5 HFRIQURQ

2 XUSURFN DG VHYLEHY DUHVRTS EDHSE XSRQPRQMFWZ LW RXUPAOEP HY : - HUFRIQ] HUHYHHDYZ VDN RXUSHURUP DFHREQI DARQV/E, W HUQ) FROURCRYHUD
HYLFHRUSURGXRR DRXRP HUJ 30 P HAMIP VDUH\SHAL LHGLOHIFK FXWHP HUD) UHP HOADQG CUHWSLFAIE DVGHALLE QP BHUR (D VIRIBZ QI \DIW CRMRQR WHSHIRIP DOFH
REQIDIRY :  HDWHWRXUPXAWEP HY CEOW DOGLOMNROWR SD EDHG RO CRRWAKAK D/AKHUI LODGADCAROAMRQ DG RXUKAWRUIFDOSD, P HW] SHIHFHZ WK\MP 7KH
IROBZ Q) DIHGAFUSIROV/R \WHSUCHSOCCRIYMAYR  HIFK UHSRUBEGIVFIP HOWURP Z KLFK Z HIHHIDMRXUBYHOH

BUP XOWNRQGHIAHY :  HIHIHDMUYHOHWURKIK WHSURYIMRQR K\ GUDXEF | IIFMUQY VHYLFHY Z KIEK LOYRYHVWHLQWRANROR Z Db \DQG DG FKHP LY XQEHUKLIK SUKKUH

LQRI RIP DIRQ/\R RSP 1] HK\ GRFDUERQ| BZ SDKV AU \WHFRP SBURQSKDHR Z HIBR Y 2 XUFRQREFNVZ LK PP HY DUHIHIHIDED \KRYMWP LOQDMUHADQGKDYHDMQIBH
SHURIP DOFHREQIDARY Z KIFK DMADMLHGRYHMP H ;- HIHGHDMDI LHISWANAAZ KUK RUPXMEP HMIQ/ \WDMFOGY
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FKOLHY/I ROVHYLFHY/SHURP HEDOG 00 LGBXWRRQKP HEGAUQ) WHVHYLFH 7 KHVIQQ) R WHI LHGWANAAR. \WH PSP HUU-SUAHQMRHUDFR-S\BRHR \WH\VHLYLFHDOG
DIUHP HYAR\WH P RXQNR Z KLFK Z HKDYHWH UL KVHR LOYRFHDQG BRI Q] HDYUWYHH
3URSSDQVB LRGAIRY : - HIHHDMUAYHHWUR K WHDBIR | UF \DQGWR ROHTBVHYFHSIRIGHYDQG( 3 ARP SOQHY 7 KHSHIRUP DORHREQI DNRQVADIY LHG DG WYHMH

LVUHFRIQ] H5DAKHSRQAIQ WP HWDNRQURCR \WHSURGAEAM DM HUHER WHPXWEP HJ HWWHUXSRQWKLSP HQVURP RXUI CFLOMY RUGHIVHY \R\KHPXWRP HJ &HVEIQR RXU
FRUFAW FRQBLQP XAEBISHIRP DFHREDI DIRQAR SURYIGHDP LQP XP TXOQMY R SURSEMR RUPXMEP HY/LQI XMHSHIRGY ) RAKHHFRQAFV \WHWDQLAMRQ SUFHLY

DIRDME\R HIFK SHIRUP DOPHREQI DNRQ DAAP DMGVHIIR) SUWFHY/DQGZ HUHFRIQ] HUYHXHDYZ HVDMA \WHHSHIRP DFHREQIDMRYY $ W HHP BHU WH
DJJU-IDMIP RXQAR WEQLRNRQ SUFH DIRFDMEVR XQUDIY LHE SHIRUP DORHREQI DRQYZ DY P LARQ DOGWHARP SO H SHAMRSHIRP \WHHREQ DIRQY/ DG BARIQ] H
UVHHR P LATRQIQ P LA@RIQ

0 DMDAMUIQ) :  HIHHDMUYHHWURKIK \DBVR HIXLSP HYWKVHG\R SHURP. ROIHTEVHYLFHY 7 KHSHURUP DFHREM DARQ LVADM LHG DG UHYHHY DHUHARIQ) HEDARH
SRIQNQ WP HWDWFRQARCR JRRGY DUHWEM HUHG\R WHPXWRP HJ JHHIDED XSROVKLSP HWURP RXUP DX CRMUCQY | CFLOW

) GWN . HIHHDMUAYHHWURKI K \DBVR  AKHP LFDCSURGAW DG HIXLSP HOADYZ HTDY YOURXVVHYLFH/ DARADAMG Z W SIRGAWVRT Z KLFK LGFOGHV| LHBVHYEHY
LOABEDNRY P OQMICRH DQGRKMHUIXQRNRYY 7 KHSHIRIP DFHREDI DIRQ! RUSLRSAENIBY VDM LHG DG UHYHKHY DUH BRI Q) HE DARHSRQAQ WP HWDVFRQIRCR! JRRGY
DU HUHG\R WHPXWRP HUGHMP IGHGE. DIUHGEXSRQGHIYHY \MP V 5 HYHHYDHUARIQ] HG I RAVHYLFHYXSRQARP SBURQR FRP P MIRQQ) DG LOANIMNR)GHR \WH
KRYVWMP CDMHR \WHSHURP DFHREQIDARQ

2 XUPRQAEPWDWHN DUH FIWII LHG Dy EFFRXQIV UHFHYCEBILQ RAUFRQRICDMS EDDIFHVKHHV $ FRRXQIVUHHYDEGIFRQIMAR LQYRFHG P RQIVRULP RXQNI RUZ KIFK Z HKDYHD
(W KR LOYRFHEDHE RQVHYLFHVFRP SBIMG RUSIRGAWCHIYHBG

2 XUPXUHQADOG QRO PXUHONFROAEPNECE QMY DUH FIDM LHS DV RHUPXUHMICEL MY DG RAHUICE QN BASHRYHD  LORXUFRQRIEDMS EDDIFHKHHV 2 XURRQUEFW
ACEONM AR GH HUHG UYHHYI URP CEYDIFHFRQUCHDNRQUHAHYHG I URP FXRP HY UHDMAGR | XMHSHIRP DFHR VHYIFHRUGHIYHY R SIRSENVDQGRI P O

FROUANICELONAY| URP - XQ DYRUIEGI FROMEPVUHFRI Q) HELOFRAGHANRQZ VW RAUBXMGHA/ CFTXMMNRQY LOWH 3 URSSIQVB LRGANRQVHI P HON

, QWHIFFRXQMY | RUSURUBMGHWARP EQDIRY Z HUWFRGGR | P DMVRQUAMIAGNY : HWFREGIPRWDNROR — PIAROI) OB P LORQLQ
UHDMEVR\WHHFROMPAMDE QMY D/UYHIH $ VR ' HHP BHU DG HHPEHU RXUR| P DNAVRQURMIEMMY/CP RQM\R]HRDG P LARY
UASHRARYHD

: HEHDHYH\WWDAEMD) W DY RAUBYHOMHE, USRMBEGIVFIP HFQMHHE1 RM  %9MCHNVEHIP HON  SURMGHARHLG RUP DIRQGHHADY R XQEHIXIOG\WH@DMMH [P RXQN
WP 1Q) DOGXGRHMIQ R RAUUHYHOHY DG DK | BZ V

: HKDYHHBAMG\WHSUIRNDCH SHAHASHP W WHH FOMRQR GVFBRMQ) \WHYDOHR XQUDI LHE SHIRUP DOFHREQ DR/ | RUB\P XOMRQEHYLIFH/DQG0 DX CRMUQ)
FRQUEFW D/ARHHFRQUIAW KDYHRUI LGDOFRQAIAARP VR RGH\ HOURUGW RUZ HKDYHWH U KR LQYRIFHI RAVHYLFHVSHIRP H3

70 HFRDRAKS | URP FXEP HY/DOG WP LWHG\R J RYH.GP HUBCDAKRUANAY DUHCFFARXQAG | RURQ D GHAEDMY DQG DUHWWHIH RIHH FOGHG I URP UHYHMHVIQ\WHFRQIRICDAG
BAP HOVR RSHIDARQY

YXMQHN&RP ELGDIRQVDQGS WH/S FTXIMMRQY

YHMCHNFRP ELCDINRQY DUH CAFRXQIMG | RUXQEHWHFTXAMUWROP HKRGR CFARXQIQY 8 QGHMAYP HARG WH DWHVDFTXLUAG DG ACELOWAY DXXP H3 DUHUHRIQ] HS DAKHU
UASHRARYHI DUYDOHYDVR \WHEMR DFXAMMRQ 7KHH ARV UL DY R \RHIFTXOMWNRQ SWFHRYHWHI DUYDOHYR  \RHDWHNDFTXUHG DG QDR QMY DAXP HE LY BFREHG DY
JRREZ L@ WHCH LQWRQR DEXMCHWLYP HA) RAMIQULEDOATFTXMWRYY Z HXWI HWLLEG SOMY DSSUMIO LUP VAR DMMAXVLQGHMIP LQIQ) \KHI UYDOHY| RUPHMBQDAHN
DFTXLUHG DG QOELOMAY DAXP H3XMQ) QVARXQIMG FDK | 7 \VDQG RKHUCSSTFLEG! YDODIRQWAKQTXHY © HUFRGOQ CFXMUWRQUHIMMG FRWDVH SHOHYZ KHRLGRXUHG
$ WA HQMVR \KHI CLUYDOHY/R  DVANCFTXUAG DOG QCEL QWA DAKP HE DUHP DEHXQIY. HREVEQ DTUHBYDQAG RIP DARQUHI DEQ) \WHI CRVDQG AU WEGRHAKD MM D/
R WHIFDOMRQEM \WH? P HDXUP HYSHIRG  QRARH AHHGRH\ HIUIURP WHEDMR \WHOFDAMMRD © HUFRIQ] HP HDXUHP HASHURG DOWME HOVLOWHSHIRGLO
Z KIFK Z HGHMP LGHWHIP RXQN LFOAQ) \WHH | HAWRQHDQQIVR DY CP RXQIVZ HZ RXTGKDYHUHRGHELQ SURVRXY SHIRGYLL \WHIFFRXQIQY) KOG EHHD ARP SBIMG DAKH
DFDXAOMMRQ DM

: HP HDXUHDXANIFTXMMNRQY EDHG RQWHUFRWAR XV LGFOGQ) WBQLRIRQ PRIV $ FTXMUWRQ FRWWRUFRQUGHDIRQWDQM HIHGLQ DQ DWHAFTXMMRQDHDXXP HE\R EH
HIXOORWHI QUYDOHR \WHGHADAAVOFTXLG |, | \WHFRQUGHDARQWIQ HIMGLYFDK P HDKUHP HOAYEDHEROWHIP RXQIR FDK SOIGVR\KHVHIBU Dv'Z HID/MBQLRNRY
FRUVLGRXUHG
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&RUGHDIRQILYHDLOWHIRP R QRO P RGHEY DAHV CCELMNV LGRS RUHTAW LOMBMVIKHGLYP HOKUHG EDHG ROHWHAHUFRWAR XVRUKHI DUYDOHR WHQHV
DAHNVIFTXUAS Z KIEKHYHULYP RIHFBD® HYGHIWT KHFRWR CQDXHAFTXMANROLY DXRFDME R WH QHADXHNV DFTXLUHE EDHE RQWHUHIMP DAG UHDAYHI DUYDOHY * RREZ LGD

VRNHFRIQ] H3LQDQDAHNFTAMRY

7KHHWP DARQR \WHI LUYDOHVR  DAHV DG QRN CFTXLHG LQEXMGHN FRP ELGDIRQY RUDMHATFTXMMRQY BTXLIAMI QU LFDQANGI P HA2 XUI CLUYDOHHANP Db/ UL
XVAR XVH\LI QU LFDQWREVHLY CEGH DG XQREVALY CEGILCEXW 7 KHHANP DMVR! | DLUYDOH DUHDOR EMRVMR \LI QL LEDQAYDUCELONY . DUHVHOMMYHVR FKDQIHVIQP DNANRAWRYY DG
DHU-DRIED O\HD R AOQIHLOWHI XM $ LI QU LFDQWAKDI HLOWHREVHYTEBI DG XGREVHYTEBHLCEXW DG GHAMP LDARQR | DUYDOHR WH DXV DQG ACELOMWAY CFTXULMG
FRYG\LIQI LFOQ® LP SSAARXUFRQRICDMG | LDGFLCOWIAP HON

9 CUDE®!, QMY QY

: HHYDODMRAURZ GHYKLS FRQMFXDCDGE RMHULQMMMNQ HMNAAR GAMP LCHL WHL DO, (V : HHYDODMZ KHAMHLZ HKDYHD YDUCEGILQMIAAORRHHIMNA DG \WH
OMHOZGH WA WRHLQMHMN %DHERQRXUHYDOOMRY Ll Z HGAMP LGHZ HOBMWHSUP DY EHHLADY R D9, Z HFRQRIEDMWHHMY LORXUI LCOGRACOWBAP HONV

6VRFN EDHG&RP SHODIRQ

( XU FIMBG WRAN EDHGFRP SHODNRQLY P HDKUHG ROWHJ UDQAEDM DQG\WHI CLUYDOHLY BFRIQ] H5DvH SHOHRYHAMHUHXOMWVHYFHSHIRG Z KIFK LI HHIDED \WH
YHIY SHIRGR \WHIYZ DS &DK VANBGWRAN EDHEFRP SHODIRQLY UFRIQ] HEDVH SHOHRYHAHUDOMVHYEHSHIRG Z KLFK LV IHHDED \KHYHAMY SHIRGR WH

¥ DS DQG\WHEP RXQIR H SHOHLY DEWMAGVR UH GRAKHI DUYDOHR RXUFRP P RQWRAN DACFK USRUMY GDM : HUHFRIQ] HIRVHWMUB/DARH. RFPXUUDKHARDQHXWP DAY
H SHRAMG| RUHWUA ) RUDZ DUB/Z WKL JUDGHS YR EDHGVRBD ROWHVDIN CAIROR  DVHYLFHFRGAWRY Z HUHFRIQ] HFRP SHDMRQFRWD/DMQIGILY. DG RODVELIKWICH
DLV

7KHIDUYDOHR WP H EDJHG DQG SHIRUP DGRH EDHE HIXUWY VAMBG UMMENG VRN XQWLY GHMP LGHS EDHGRQWHQ®P EHUR XQWJUIQAGOQGWHFRMQ SUFHR RXUS.DN$
&RP P ROGVRAN RQWHEMR JUIQAB\WAN EDHE LY. CLB/Z W P DUNHNRQEMRQYDUH YDOHG XMQJ DO RQM&DUR VP XDWRQDIOMY

,QFRPH7O W/

3WR) WF&RLS VDS CEGIHIMY DG LY BNXALHE R CFFRXQIVRULGERP HVE] HYXQGHWHDXANDQG ACELOW P HARG 8 QGEHMH DAVHNIGG QCELAW P HARG GHHWGWY DVHVDGG
RO DHUBFRIQ] H5 1 RAHHANP DMG XU FROANXHZFHY DMIEXBEGIVR QL |HHIFHYERE HHOWHI LDGADOWBAM HWDLY LQY TP RXQVR H M) DWHIVOQG CCEOMY
DOGWHUUASHRAYHE EDLY ' HHUWHG\E DAFVDOGACEL QM DUHP HDKUBHGXMQ) HIRMGMY UDM/LQH | HRWRUWH\ HDULQZ KIFK \WRHWP SRUDY GLTHHFHVIHH SHRMG\R
EHUFRYHI-GROVHNBG 7 KHH | HRARQGH HIMG\E] DAVHVOQGACEMNVR DRKOQIHIOW DMLY UHFRIQ] HELQHLQQIVIQWH SHIRGWDAFOGHWHHIPR HIWEDM 9 DODIRY
DEBZ DOFHY DUHHWBEDAKHG Z KHQGHAHADL \R UHGFHGH HIHG\E DAHMR\KHEP RXQNP RUH ONHD WO QRAR EHUDT HG

© HUFRGXEFHEOW] SRIMRY UL D) ROWHEDLVR DER WS SIRFHWIQZ KIFK  Z HGHMP LGHZ KHAMHUIWA/P RUHONHD \KDQ CRAKDAKH\E] SRUMRDYZ LOEHVVWEIGHS
ROWHEDIVR \WHWFAKQFDCP HIWR \WHSRIMRODDG  |RAWRVHVE SRAMRQAKDAP HAMHP RUH ENHD WO QRABFRI QURQWURKRTS Z HUFRIQ] HWHOLIHWZP RXQAR
i EHHIVWDAVP RMWDD  SHFHQAMINHD VR EHUDD HG XSROXP DMVANBP HOAZ LW \WHUHDAG\E DAKRULY : HKOGQRXQFHIBOQWY SRMRQ/GAUQ) \WHSHIRG/
SUAHOAG © HRDWI\ CFROKHG LOMIWADQG SHIDIWY DARADMG Z WM DQ. XQUFARIQ] HOWE] EHCH IWDVIGRRP HWY H SHRH

5 HHO® $ GROMES FIRXQI 6\BEDLG/

7KH&RP ST KDVDEROWS) $6%$ 68 GFRPHTO[ W/ 7RSF ,PSURHP HOM\R, FRPH7 ' WRRXUAY H I HARYHI RARHI MDD, HOUHGG' HA-P BHU
7KV$ 68 HKDFHAKHWIQSOIHA DUGG-AMRQXHXTHNR LGFRP HVEf GVFRKUAY $ VDUAKOW WY DERSIRY \WHERP SIQ VIGFRP HW GVFRAKUIVQRZ SURYGH
HXDERHGLORRP H 1 RIP DIRQ! RUKHUDMUHFRGALIDARQCOGLGARP HW HVSOGLQRP DIRQ 6HHLRM |, GFRP H7 I WV | RAWHHKOGRHG GVFERXKUA/ DARADMG Z W WH
DRSIROR \WV$ 68

5 HHO® , WKHG6\BOELG/ 1 RIH/B GRIAG

QLRHMPEH)  WH) $6%IMKG$68 1R , GFRP HO\BMP HOA 5 HBRUNY &RP SUHKHOUYH, FRP H: ( [ SHOH' MDJJUHIDIRY' LWFRKUAY 6XEWRSIF

" MIIUHIDMRQR , FRP HEBMP HOW [ SHRHY Z KIFK HIKDFH/ARHQVFRXUAY UHTXULHG | RUPHIBIOH SHOHFDBMRQVIQWHERP SDQ VOQQOODQGEIQMIP FRQRIEDAG
ILCOGADONBAP HQN 7KIV$ 68 LVH | HRYHSUIRSHRIYHD RUBNRSHRRYHD | RUIVDO FOWEHILQQQ) DWW HAHP EHU DOGI RUQMIP WERMYY SHIRG/EHILQRQ)
OWJ HHPBEU 7KH&RP SO0 LVAXUWHO® HYCODIY WHLP STRAR MY \BEDG RORXUGMRKUAY
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,Q-XO WH) $ 6% MKHG$68 1R ) LDGADOQ QAKP HON - &UHAW RAHY 7RIIF 0 HOVKUHP HQAR & UHAWY RWHYIRUS FFRXQIVS HAH.YDEGIDQG & RMDAW

SWHN Z KIFK SURMGHYDSUIRNCH SHEHOVRUFDBXDMY RN SHAMG FUHEWERWHYRQ CFFRXQIV UHAH.YCE®I DQG PXUHIWFRQUIFADAHN 7 KLY SUIRIFDCH SHIHQASHP LWD
UHBRMY HQMY R DRKP HWDWAXUHWFRQEUMRQ/DVR \WHEDDFHWKHNEDMUHP DQXKOQ HSRYHAKHUP DQQ) MHR \WHDXHN 7KHS 68 LVH | HRAWHI RAWH&RP SDQ 1RU

DOQCOERWY SHIRG/EHIIQRQ) DWJ HHPBHU DOGLOMIP BRI SHIRG/Z WMOWRVHDQQMOMER WY SHIRGY ( DD DERSMRQLYSHP WG 7 KH&RP SO0
SO HBRAWHSITAWFDCH SHAHMBURYIGHGE, \WHS 68 DOGERVGRM SHRAWYR KDYHDP DMIDOLP SCAARQLWI LCDGADOXBM HOV

6833/ (0 (17$/ ¥/ $1&( 6+((7,1)250%$7,21

, QHIRUH
, QHIRUHYDHFRP SUMHGR WHI RTBZ L)

' HAPEH

50¥ P DAUDYDQG\KSSTHY
: RINLQSURAHN

) LQ\KHG SURSENV DG SOW
7RED

3URSHIV 3@QMDQG( TXLSP HIML HV
3URSHW SOQAIGHTXLSP HOAGHAVFRP SUMHGR WHIRTBZ LY

' HAPEH

0 DAKICHY DQGHIASP HW

0 LQQ) SURSHW DJGP LGHGYHESP HQW

VXAV GDHRBLP SIRHP HOV

/ DG

2 [1LFHHTXSP HQMR I UHDQGRMHU

& ROMKRNRQLOSURIAN

7RED

| KW CFPXP XOM5G-BUHADIRY G-SBURQDOGIP RMY DIRY
3URSHW SOQANDGHTSP HOMGHWV

" HBUHADNRQ OGP RMY DNRQH SHOHUHDIMG\R SURSHW STIQAVIGGHTXLSP HWZ DY P LEIRY P LARQDG P LEARQLQ DG UASHRRYHD
" HSBWRQH SHOHZ DV P LARQ P LOIRQ DQG P LARQIQ oG UASHRAYHD
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, QEQILEGIS WHN 1 HV
, QECYLEGIDAMHN GHAVFRP SUMHGR WHIRTBZ QY

© HIKWG

$ YHDIH

5 HP DQQ) ( WP DMG * LRW / BY
$ P R DARQ 8\HXO i==N $ FEXP XOWG 1 HARRN
SHIRG <HW/  / LLH LQ\ HDW/ 9 DOH $ P R DARQ 9 DOH

$VR' HHPEHU

$ FIXUHGWRKQRB\
7WGHIPH

3DMV/ LFHQH
EXVRP HUHDIWRQKLSV
, QUQILEGIDAHNV QGHV

$VR ' HHP EHU

$ FIXUHG\MKQRBI\
7WGHIPH

3DMV/ LFHQH
SXVIRP HUHDIRQKLSY
, QRQILEGIDAMAN GV

: HCP RMY HRKHULGHOVLCEBHL QBRI LEG DAHNVZ 1K DGH LW @ HRQ DL KADCHEDULY RYHMHHMP DAGXVH XOIYH/R WHDKHNV $ P RMY DARQH SHOHUHDMER
IQUIIEGIDIMNZDY  PLERY P LEIRQ DG P LAROLQ D% UAGHRRYHD

7 KHHXP DAGIXMUHIP RUY DIROH SHOHHDAG\WRIQBIEGIDAMVY P LARQIQ P LEAROLO P LAROLQ P LAROLO
PIAROL) DG P LAIROWHID MU

$ARXHG( [ SHOWHY
$ FFUHGH SHOHYDHARP SIMGR WHIRTRZ 1Q)

' HAPEH

( P SB HHFRP SHODIRQDQGEHH W
60BY XVH DG SURSHW S H/

, QXUDAH

, QMY

\GFRP HE Y/

2\

7RECCFRXHGH SHOHY
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2 WHUEXUHQW LDELOWNY
2 WHUPXUHQNIDEL OV DHRP SUMAGR WHI RTRZ LY
" HHPEHU

$ FRHG\XSSD FRP P WY HONAKDLIHY

$ FRXHG GO DOARQMY HAHY

" HHWGUHOH

70 UFHYIEGIDIWHP HWREQIDIRQ

$ FTXUHGXQ DYRIEGIFRQMFN 2
0 XQHUP DNHZ KRBIQCEON 2
2\KHU

7 RECRKHUPUHONICEL QN
%86,1(66&20 %1$7,216$1" ' ,6326,7,216
" DSRIMRY
,Q-XCH ZHAVGRHGR R . 8 3RZHJ UYH/AXEMADY LQRXU0 DX CRMUQ) 6HIP HQA  HUFRB-GDEWR P LORQIQFRIHANRDZ W WVAVSRIDZ KLIFK
Z D/FOWI LHG DVRKHLGRRP HDGH SHOH GUARQRUFRQRICDMGMBAP HOVR RSHDIRYY/ 7 RECDAHNGRU-DHGIBSR 1P DAD P LOIRQ DG \RBOICE O G- DHG
CSSWF LP DMD P LORQRQRXUFRQRICDMS EDDFH\KHAD/DUAXOR WVAVSRID 7 KMKEMADY UFRGGDSHE GWR  PLARQLQ SHE LFRPHR

P LARQLQ DGSHE IFRPHR  PLARQIQ 7KV\XEMADY UFRG-GDHNRNDMIEXIEGIR 3R UF+REQI&RS R PLARQIQ HNMFRPH
DMIEXIEGIR3WR UF+REQI&RS R PLARQIQ DOGCHACGFRP HDMIEXBEGIR 3R UIF + RBQJ &GRS R PILAROLO 7 KVAVEROY LORMDYHDP DVU

H 1 HAWRQRXUI X\MUHRSHIDIRQY DQG | LDGADOUAKIV

$FTXOARY/

,Q$SUO  ZHOFTXUWHGDOR WHUP DQQ) HIXW IQMBMAVR %DIQ3URGFNRQOGERP SBURY / & %88 YB& MKHSIHWRPSIQ R ) +( 86$ // & ZKIEK
P DX CRMUIHTXLSP HWVHGLOWHK\ GUIXQF | UIFMUCQ) LQBAY 7 KLY CFIXAMMWRQH SDQGHERXUP DX CRMUKY FOSTELOMNVIQR Q. SIRGFANDMIRUEY 7 KHWRBCEXUFKDH
FROUGHIIRQZ D/ P LOIRQ FROMMIY R FDK FROIGHDIRQR P LAIRQDQGRXUSUH H LM HIAW LOYHAR HOAR PIARY ,Q RXURSHDIY WXV
(FOGGUYHXVR P LAORQDGDSAE GWR P LARQ WHDMWRWHYBE CFTXUHERSHDMRYY %38 LVIFOGHEIQRXAU0 0K CRMUCQY WHSRVEEGIVFIP HV

,Q-XCH Z HOFTXUG R WHLMXHG DOG RAMBOEQ) FOSMIDIRANR $ GYDRHGEWP XDIRQ7 HKGRRILY ,F 3$67°  DSUAKHSP SIQ) VHYEH/SIRMGHMANGY

WH3HP LOQYDMQ | RAREDSXUADHFROIGHDIROR P LARQIQFDK 7 KLYIFIXAMWRQH SDQGHERXUK GIDMF | IIRMUCY FOSTELMMNY ) RAKHM] P RQMVHIGG-XCH
RXURSHDICY BAXOVIFOGGUHGVR PIORQDGSHE HMQQIVR P LARQUHDAG\RWHS 67 CFTXILHGRSHIMRYY 7 KURKIKRAMHWLLG TXOWMUR

Z HIQMDMES 67 VRSHDIRYY $ VDUAKXEVZ HWIFN CEDXP XONRQVHYLEHY DIHVD/RHIURKS DG W RXGEHLP SURNTEGMVRVFEIDMD WSRYS 67 UYHHVRUSUAN

HOLQQIVNKEVHTXHAR - XCH $67 LWVIFOGGLORUBP XDINRQEHYLFVUERMEGIV-IP HW

,Q-XCH Z HOFTXUG R WHLMWXHGOOGRAMBIEQ) FRP P ROWHANR 15* 0 DMIPMUQ) ,(F  Z KIFK P DQX CRMBVHTXLSP HWVHGLOWHK\ GUXTE | IRMUCY
LGEMY DOGIWDOILIDM $0 , 86 + RBQIV ,(F  Z KIFK GYHBSVARP P HIADDR \E DHXVHELOK GIXOF | IFMUQ) LQGOMY  FRIAIVHD 31 5% | RARBOSXUADH
FROIGHDIRQR P LARQIQFDK 7 KLY OFTXMWRQH SDQGHGRXUP DX CRMUQ) OGP DQMDFHFCSEOMY | Q RXURSHDIMY UNXOVLGFOGHUYHHVR
PLORQDGDSHE BWR  PLARQ HDMG\RWH1 5% CFTXUWGRSHDIRYY 15* WVIGFOGHGIQRXUD DX CRMUCQY UHSRUSEGIVFIP HON
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7 KHI RIBRZ Q) \BEGH U-SUAHIIVRXUDERFDIROR \RECESXUAKDHFRMGHDAROR $67 %3& DUG15* RWHLGHQIWICEGI DAHVIFTXLAG DG QRO DAXP HE EDHGRQWHI DU
YOOH/ ROWHUIFTYXOMUWRO M/

$67 %B& 15%
&DK DQGFDK HTXLYDBONV 2
$ FFRQNUFH.YCE®!
3UB0GH SHOH/DIGRK-UDAHNV
2 SHIDIY GDHDIN 2
, QMHRUHY
3URSHWY SOQADQGHIXSP HQW
, QBRI LEGIDAHN 2 2
7 REOGHQNCEGI DAV TG
$ FFRXQNV'SD CEG
$ FRXHGH SHOHY 2
SXUHIBRMROR &Y WP GEW 2 2
SXUHYERWROR RSHDIY GDHICELMNY 2
2 \HUPXUWHONICELONY 2
1 RO PXWHASRMRQR GEW 2 2
" HHWGWY CCEOW 2 2
2 SHDAY GDHICEONY 2
2 \MHUICELONY 2 2
7 RECICELOMNY DAXP H3
/ RV QREFRQURTXY LQMBWY 2 2
* RRZ 1O 2
7 RECSXUKDHFRIGHDIRD

© HIHHDI XVHG\WHFRWISSURFK \R YOO DFTXUHG SURSHWWY  STIQATG HIMXLSP HADEBWWAG | ROWHDIH FRQGWRQDOGXMIN R \KHDXRADME DN 7 KHP DINAAISSURTFK
YDODIRQWAKQTXHZ D/ XVHG | RUDKHMKDADG FRP SOUIEGHP DNANDBDYDDEG! 7 KHLQBQILEB DAV UHIMG VR \WHYB& CFTXMUWRQ U-SUAHIWAXWRP HUHDMRQKLSVOQGD
WICHQ@P H 7 KHI QUYDOHR \KHPXAWRP HAUHDIRQKLSVZ DV GHMP LGHEXMQ) WHLGARP HESSURIFK. Z KLFK LY SUHAFDME XSROWH YODHR \WHI XMUHFDK | GZ VAKDAHH
PXWRP HYZ LI HHDMRYHUDQHAP DAGWP HSHIRG 7 KHIDUYDOHR WHWICHQP HZ DVGHMP LGHEXMQ) DUHIH [URP UR DIV P HKRGRBI\

7 KHCP RXQVDIRDAG\R J RREZ LODUHDMIEXBEGIVR WHRUDQ) H5Z RIN RUHDQGSRMMMICRUH SHAMGM GHULHY © HHAWP DMWDARHIRREZ [QDFTXUHGLOWHYB&
DFTXMMRQZ LOEHGHAMEG RUGHRP H\ SXERH/

$ FTXDMARYY

2 Q-DoAVY Z HOFTXWHS R WHIXHG DOGRAMBEQ) P HP BHYKLS LOMBMR 3URSEHYEHYIFH+ RBQIV/ / & 33URSFHY  ZKIFK Z DVDQHP SR HHRZ GHG
SUAKKHSXP SIQ) HYEHYSURMGHMHYIQY) $ SSODFKIDDQGWHO LG & RUMHIM RUD\RECEXUKDHFRQUGHDIROR PLORQ FROMMY R L &DWS$ FRP P ROWEAN
YOOHGDN P LEARQEDHEROWHIFDXAMUWRY@MFRIQ) SUFHR IL IDKFARMGHDIRQR P LAIRY DQG UL RXUSUH H LMY LOYHXR HOAR P LARQ
7KUIRKIKRAMHM] P RQMVHIEHG- XCH Z HIQOM DM 3URGFHY RSHIDARY/ $ VD UHXOVZ HWEFN DIDWP XTRQVHYLFH/ DAHNDYRGHIURXS DGV RXGBEH

[P SUIRNTEGIVR \FSOLDMD U-SRWBURGFHY UYHHVRUSUAE] HUQQIVAKEVHTXHOAR WHIFTXMURY

2Q) HELOW ZHOFTXUG R WHLMXHE DQG RAMBOEQ) P HP EHYKLS LOMBMVIO L 3HIRWP DFH3WRSSDQV / / & L 5HB5LYHY DG+ RBQIV/ / & UL
3HIRP OGFAHS R OOV / / & LY 3HIRUP DOFH3URSSDQW, QMIDIRIDD/ / & D5 Y 6XQQ 3RQ/$ JIBIDM/ / / & \RIHKHU 2 3HIRP DIFH3URSSOQN | RUDVRBCEXUADH
FROIGHDIRQR PLOR) AROMMY R L &DWS$ FRPP ROURANYODHGDW P LARQEDHERQWHIFTXMURQ@MFBRUQ) SUFHR L FDK FROIGHDARQR

P LORQ DQG UL WH\AWBP HQAR DSUHH MY BFHYCEBIR P LARQ 3HJRP DRH3URSSIQNVZ DVDI WIF \DQG SURYIGHULQWH+ D GHMABIEDLQ 7 KH3HURUP DIFH
3URSSDQN CFTXMMNRQ FROMEXMG BYHHV/R P LARQDIGSHY LGFRPHR P LARQ EH RIHLQMIRP SQ. HIP LCDIRQY \R RAUFRQRICDOME WM HYWR RSHDARY/
IRAH\ HOUHQGHG' HRH-P BHU 7 KH3HIRUP DFH3 URSSOQVCFDXAMMNRO FRQMEX MG UYHHVR P LOIRQ DMIQMFRP SIQ HIP LCDARYY \R RUFRQRIEDAMS
AP HONR RSHIDIRQY RAKH\ HOUHQGHG' HAHP BHU
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7 KHI RIBZ LG \BEGI U-SUAHIIVRXUDERFDIROR \REOSXUAKDHFRQIGHIDARQR 3URGFHY DQG 3 HIR P DGRH3 URSSOONM\R WH LGHDINLCE® DAV CFTXLUHG DOG ACELOWNAY DAKP H3
EDHGRQWKHI CLUYDOH/ROWHUIFTXMUWRQ CDM/
3HIRP DQFH
3URGXFHY 3URSSDQN

: HIHHDD XVHGWHFRIAZSSURCRK VR YDOH CFTXUUHG SURSHW - SOIQNDRG HMXLSP HONDAWMAMG I RAWHDIH FRQGMRQDQGXWDW R \WHDXRADMG DWHNV 7 KHP DINHAZBSURFK
YDOXDNRQWHKQTXHZ DV XVHE | RUDWHNMKDNKDG FRP SDUTE®I P DINHNAUDYDOE®! , FOGHGLQ3HIRIP DFH3URSSOQV SURSHW  STIQABQGHIXSP HQAYDOONQLYP LCHIDD
UWHYH/ YDOHG DV P LAROXMQ) WHLCHRP HDSSURIAK Z KIFK LY SUHAFDMG XSRQWH YDOHR WH I XMUHFDK | BZ VKDADQ DAAAZ LI HHDMRYHIWHRRP IF A H 7KH

LB LEBI DAV UHIDAGAR \WH 3 HIR P DFH 3 URSSDQN CFTXMMRQ UHSUAHWAMRP HUUHDMRQKLSV DG \WHI UYDOHZ DVGAMP LGHGXMCQ) \WHZ 1\ DG Z WWRXWP HKRGZ KLFK
LV DQLGFRP HIBSURTAK DG FROUGHYARHWP HQHHEHGAR UEXUTS \WHPXWRP HUEDH

7 KHOP RXQVDIBFDMS\R IRRE LQY. HHDMYEXMEGIVR WHRLI D) H5Z RIN RUAH DG SRMNDCRUH SHARMGW QHULHY 7 KHIRRE L@ RUSURGHHY DG 3HIRP DFH3 URSSDQV
Z DVHRIQ] HELQWHE WP XDWRQ6 HYFHY DG 3 URSSDQVB URGARNRQVHI P HQV URSHRRYHD : HHRXIP DMWDAXERRQIDD DOR WHJIRRE LAY LOEHGHHANED] | RUGHRP HY
SXBRH/

7KHIRTRZ LQ) FRP EGHGSURIRP DUAKAVR RSHIDARQ/KDYHEHHY SUEDBGDANRXIK WHS 67 %8& 15*  3URGFHYDQG3HIRIP DORH3 URSSDOVCFDXAMWRQVKDGEHHD
FRP SBAMGRQ- DO 3URIRUP DOP RXQNSUHIAMGEHBZ DUHI RUADAYHSXERA/RID DEAER QRAH GRVXMUHHYHOMKDARFXW-G DWW HAHP BHU RU
00 RSHDMY HILAHAR/RUQH I IFHABAKDAP D UAXOVURP \WHHMLI QU LFDQATFIXAMMNRDY 7 KHUAKXOVR RSHIDIRQY DHCRAGHHWOU® LQEFDIYHR BAXOVKDAZ RXGKDH
EHHQOFKIHYHGKOGZ HFRQARDGS 67 98& 15* 3URGAHYDIG3HIRIP DFH3URSSIONGAUCQ) \WHSHIRG/SUAHIMG

<HU( QGHG' HHP EHU

5 HHH
1 HARW
C HGPWGIHR P LARQOEG P LARQR FRAWWVUHDAGR CFIXAMMRV/LQ 0% UASHRAYHD $ FIXMMRQFRIWVDHLGFOGHGLODFM MR DG
LQRUDIRQFRAVZ KQWHFRORICDMG WM HOVR RSHDIR)/
,03$,50 (176
/ R @HG$WHN, P SOILP HOW

, QWHI RXUW TXOWUR R QYHG DAHVKHIS OOG XVHG DADVOQGP LGHEFDAGLQO HIN YIEB! / RAMOCD Z W DARIECFDLY L YDOHR P LARQZ HHZ UMK GRZ Q\R
WHUOUYDOHR P LEIRQ UAXGNY LQOQLP SOLP HWKDLIHR P LARQIQRXUURSSIVBURGAIRQVHIP HOV7 KMOQGP ICHZ DVIGBGIQ$ U0 DQGZ HKDH
EHHOP R P DNHANRQEURYY | RAKHP LGHVVHAYIFHDU-DMGFHWHD , QWHI RO TXOUAUR Z HQRAG\KDARXUI RHFDWV QG QRAFOGHCRIYDICY \WHP LGHI RUDV
GDMNHQ W P RQNVEDHGRQSUIRWAMG\DGG-P DOGIQWHUHILRY
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%38 * RRZL@ P SOLP HW

, QRXUDQOOIRRE L@IP SOILP HOAMAVRYB& LOWKHI RO TXOWLR Z HQRME DGHUDHLQYB& IV CAMDOUAXOVFRP SDUHG Z W | RUHFDARG UXOVI URP SUAYLRXV
SHIRG/ :  HDOR QRAMGDGHFUDHLQYB & IV PXUBHNRUHFDIARP STHGWR SUMRXVSHIRGY $ VDUAKENZ HSHIRIP HG D TXDQIVBMYHJ RREZ LOLP STHLP HYARMARDHE XSRQWH
UAXOVR RAUDCQIBYHLP SCILP HAMANZ HFRFOGHEWDAKH D 1) YOOHR %8& H FHHEHGLWHANP DAMGI DUYDOH 7 KIYUAKEMGIQDJIRRE L@IP SOUP HOWAKDUIHR

P LAIRQ! RUWHI RX TXDUMUR Z KK USUIAHOMGOOR WHIRRE [@UHFRG-GROWHYEE BERIN) XQW

,QSHJRP QI \WHTXOQMBAYHLP SDLP HOARNZ HGHMP LGHS\WHI DUYDOHR %488 XMQ DARP ELCDNRQR WHLQFRP HISSURDFK DQG\WHP DNANISSURIFK. 8 QGGHMHLGRRP H
DSSURTAK WWHI CLUYDOMHI RAMLY U-SRMCY XQWZ DYGHAMP LCHS EDHE RQWH SUAHAWDOHR HANP DG XUWUHFDK | BZ V QVFRXQMS DADQ CSSURSUDMUM CEWMMGUDM * XHVR
WHIQHHXFHYBQNAVIQRYHGLQP NG HAP DMVDQG DAXP SWRQY CRMIOUAXOVOQG GVFRXQADAVP D GLIHJIURP \KRHDXXP HELQRXUI RMFDIV

+ D QM3 URSSDOQN RRZ LA P SOLULP HQW

, QWHVHFROG TXOUMUR WHUHFHGRSHDMY UAKOVR RXUF D QHWIGBI3URSSIQAN-SRGY XQUWHAXEMELQDWIIHIQ) HYHINIQG DFFRAQI® Z HSHIRWP HEDQLQMIP
TXOQMBMYHLP SOUP HYMMAMDHE XSRQWHURKOVR RAULQMIP TXCQIBIRYHLP SOIUP HIVWMINZ HFRGFOGHGWDMHFDL LQ) YDOHR WH+ D GHMABI3URSSDQABER WD) XQW
H FHHE-GLWHAP DAGI DUYDOH Z KIFK UAXGMGLODJIRRE LQIP SOUP HWADUHR P LEIRQI RAWHVHARQG TXOWUR Z KIFK W-SUAHQAGOOR WHIRRE LD
UFRG-GROWH-+ D GHMIBI3URSSIQAB BRI XQW

,QSHIRP LQJ \WHIQMIP TXCQUBRYHLP SOIUP HVWWMAZ HGHMIP LGHGWHI QUYDOHR RXU+ D GHMEBI3URSSDQAB-ER W XQUWKMQ) DFRP ELQDIRQR WHLGRRP HOSSURTFK DG
\WHP DNHAZBSURIFK. 8 QEHMHLGRRP HOSSURDFK. \WHI DLUYDOH I RARLY SR WD) XQUZ DVGAMIP LOHE EDHG ROWHSUIAHIVOOHR HP DAG I XMMFDK | GZ V GVRXQMSDV
DQISSURSUDMUM DEMMAGUDM ' XHWR\KHLGKHIHAWGRHVBIQIAYLOYRYHGLOP ENLQ) HUP DAV DQG DAKP SWRQ/ CRADOUAXOVOQG AVFRXQADM/P D GLIHJIURP WRH

DAXP HGLQRXUI RMDWV

3HP LDQ3 URSSDONQG( DIG) RUG3URSSDQN RREZ L@ P SOULP HONV

, QWHWILG TXOUWMUR WHUHOAHGRSHDIY UAXOVI RURXUSHIP 1003 URSSDQAB BRI XQWIRERA DIGY) RG3URSSIQAIERMY XQUWIKGMGLQDWIIHIQ) HYHNDQG
DFREQI® Z HSHIRP HLQMIP TXCQIBRYHLP SCILP HYAWMV YDHEXSROWHUAXWR RXULQAMIP TXDOMIMYHLP SOIUP HYAMMAV Z HFRQFOGHGWDAKH DL 1) YOXHVR
\WH3HP LDQ3URSSIQMDOG ( DIGH) RG3URSSOQAN-ERNN) XQWH FHHEHGWHURANP DMG| DIUYDDHY Z KIFK UAXGMGLQIRRE L@IP SIP HUWOUH/R P IAIRQDGG

P LARD UASHAYHD | RAWHWLLG TXOWLR Z KIFK U-SUAHQAGDOR WHJRREZ LOUHR GHEROWHHU-SRINY XQW

,QSHIRP QI \WHIQMIP TXCQUBYHLP SOIUP HVWWMV Z HGAMIP LGHGWHI QUYDOHR RXUSHIP LDQ3URSSOQNDNG ( DIGH) R.G3URSSOQA-ERNGY) XQWXMQ) DFRP ELCDIRQR
\WHLGFRP HOSSURTFK DG WHP DUNANSSURTFK 8 QGHWHLGRRP HOSSURTRK WHI CLUYDOHYT ROWHH USRI XQWZ HHGHMP LGHSEDHE RQWHSUAHQAWDOHR HAWP DAMG
IXMUHFDK | BZ V QVFRXQIMG DATQ CESURSUDMUMN DEOVMGUDM * XHVRWHLCKHHMQFHIBE QN LQYRYHELOP CNGQY HUAP Dby DG DAKP SWRQY CRMOOUAKOVDIGAVFRXQN
WDM/P D AlIHIURP WRHDAKP H3LQRXUI RUFDAV

,19(670 (176
UDMOQ 3 URGRNR DQG&RP SBURY/ / &

2Q) HLDY Z HHOMGLQR CQDI UHP HOWR SXUKDHDDMHVHINYS  D5%  SUHHWHGXQWR YDIQ3IRGAIRIDIGERP SBIRY/ / & 2%8& IRJ  PIARY
FROMMMY R PIAROWYB& IRMAIN/S D% SHHUWGXQWDMG P LORQWHIGY KREHYR %38 HIH/%G  SHHIGXQW $ GIMRID RQ) HELOU

ZHP CCHD®OQ\R) +( 86$ // & 3)+(° DWEMADY R ¥%8& IRJ  PLARY 7KHEOQEWIQMHMNDAKHIDMR SHDQP , QMMM HWHISOIGDVIFK
FOBOEUTXOUMUHIG RUDGEHG R \WH SUGH SOCEDDQFHDAKHHBRIROR! 988 7 KHEDQP DMUVRY) HEUD 7 KHURBCIP RAQAQMMMGLOYB & \MURKIK ) HEXD

ZD/  PILAORY

BXEVHIXHAR) HEOW BXVBURMR RAUDFTXMURQLQ RAULQMNE HIWVLQYBE: SURVIGHEXVZ 1\ \H CELOM VR KDYH\LI QU LFDQAK) OHIFH EXVWIRAFRQARCRYHU
YB8&IVRSHDIRY : HWHOFRFOGHGWDW/8& ZD/DY ,(  BXVZ HZ HHQRANHSUP DY EHHIADY R WHO ,( : HHBRMSWHI CLUYDOHRSWRQWR CFFRXQVRURXUHDAW

P HRRGLOMWY HOMQYB8& 6HS1RM ) DUO DOHO HDXUP HON | RUP RMLQ RUP DIRQRORXULQKKP HONMXMQ) / HYHD P HDXUP HONV $VR ' HR-P BHU WH
HXP DMGI DUYDOHR RAUQMAR HOMQUB& ZDV P IARQ 2 XUDFDAMMROR %8& 1Q  HIHRAIYHD VAINBG RULQMIR HOVLOYB&. SUMRA® P HDXUHGXQEHMHI DU

YDOHRSIRY 6HH2 1 RM  96MGHW&RP ELCDIRYY | RUIXUKHUGVAXWWERQR WHIFTXMUWRY
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(%
" HEWVARP SMGR WHIRTBZ 1Y)
"HFHPEHU

3R UF+ REQI &RS
6HIRUL RAV
$9% &UEW ROV
(XU 1RM/
) LODFHODHREQIDIRYY
2 \KHJ
3WR) UF+RAQ &RS SUCGHSIOP RXQV
1 HW XQ@P RMY HEG-BWAVFRXQN SUHP XP V DG IXOFH ARV
/ HW PXAMQASRMROR G WP G-EW
3WR) UF+REQ &RS G WP GEWGHWV

$ECHEXBMADY
$GIH  7HP /RO

2 WHU

) LCDFHGDHREIDIRYY

$ GLGHSUCASIIP RXQV

| HW XIP RMY HSG-EWAVFRXQN SUHP LXP V DQGMWKOFHFRIW
1 HW PUHYBRMROR G WP GEW

$ GLHEY WP GBEAGHV

) BMEXEMGDY

) BWNS % FUHAWOAMNV

) LODFHODHREQIDIRYY 2
) RMN3: 5\WNL RM 2
) MR 2
) GAMN SUKFLSTCIP RXQV

1 W XQ@P RMY H5 G-BNAVFRXQN SUHP LXP V DG IXOFHFRW 2
1 AW PABQMSRMROR & WP G-EW
) RMEGQ WP G-EWGHV 2

2 \MHUBXEMADUHY

5 HYROLQ) FUAWCAMN

) LODFHODHREQIDIRYY

2 \KHJ

2 WH\XEVGDUHY SUGASIITP RXQWV

1 W XQ@P RMY HG-BWAVFRXQN SUHP XP V DG IXOFHFRW
/ HW EXAMQABRMROR &R WP G-EW

2 WH\EMADUH/ERY WP G-BAVGHY

&RORIDAMG
7 RICBUCGASICIP RXQW

1 W XQ@P RMY HEG-BWAVFRXQN SUHP XP V DG IXOFH AR
/ HW EXAQASRMROR & WP G-EW
7RO WP G-BAGHV

5HODWHG SDUW\ GHEW DJUHHPHQWYV
6HIRUGHXUHG1 RV XH

Q HPEU 3R UF+REQV,, // & FRP SPIMGDORIHIY R P LARQR VHIRMPXUHG GOMY IDNQRMWGHIQ' HHPEHU  LODSUYDMRIHIQ) \R
TONHGLIOMMRIOEA HY 2 6HIRULRMW  7KH&RP SDQ SUP DUKD XHGWHHSUIRFH-BAR WED. RAMBIEQ) SUCHRSDOCP RXQVR RAMHUH MY GHEWT7 KH
6HIRUL RM/Z HHIXHGDAD
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AVRQR P LORYIRIDIIHIDMARMGHDIROR P LARQ DG UAXGMGLQHBURFH-BAR WHERP SIQ. R P LARQD\MIG-BMARKDFHFRWWR P LAORY

,Q-XCH 3WR) UF+RAQV,, // & MX-GIQDEAMRID P IARODIJWIDMSUCASIIPRQR W 6HIRUL R/DASDR %4-DO/ON DGV DO/INS 63 1Q
FROQHANRQZ LW RUDFTXMMRQR $67 ,Q 3WR) UF+REQV,, // & IWKGIQOEEAWRIO P IARQDJUIDMSUHSIIPRQR W 6HIRUL RW/DVEDRY4DD
YN8 6$ DOG: LONIARKHY / / & ZKIFKLVD: LON3OMY LQDSUYDMSDRHP HYWR I XQGFOSMICH SHIBWUH/Z W DY WP DQQ) SRFHHBY/XVHGI RUJHHDOFRSR DM
SXERHY 7 KHHCQRM/Z HIHIMWXHG DY DEAMRDOCRAM SXUKCDAR \WHRUI LD QEHOMUHADYCP HIGHS 7 KRHGHZ. GRMYDOGWWHCRM/SUHYRAD [WHKHE XQEHHLQEHIMUHDUH
DG DY DMQIBIVALIHVR VHRXUMA XQCHMHLQGHMUHDOG\WWHQE. CRM/KDYHVXEWEQAD LGHUFIOMP \V REHAKDQ\KHIMXHGM [MXHSWFHDOG  LIWED P HOAEDM DY
WHH LM QR DG DHVHRXUBGE. DVHRXUMY LQMBXANQWH\LP HARTDMDO

: HP DHSUGRSOOSD PHOVRQRAU  6HJIRUL RMVR P LARQDGG PIROL) DX UAGHRRYHD
7KH  6HQRUL RAVE-DUQMMDAIQDEWMAG6 HXUHG2 YHOLIKVY LDGAQ) 5DM 3$ GWWAG62) 5° SOVDP DULQR SHDQQP ZLKD $ ANIMG62) 5

IGRU 7KHS GUMME62 ) 5 UDMLYHIXOOR WHCSSTFLEGIS HRXUHG 2 YHELIKVY LQDGAQ) 5 DMSOV SHUDD® |, QAMANYSD CEGITXOWM® LQOWHIY RQO DK
XH 6HBAPEU DG HAHPEHU  7KHHIHAHIQMMNDMZ D/ D/R ' HAHPEHU
7KH  6HIRUL RMVUTXUHP LQP XP TXDUM® SD P HQVIGFOQAQ) SUKGASOCED P HQWR P LORQRQ- XCH 6HBWP BHJ DG HHPEU

P LAIRQRQO DUFK DOG-XH P LAIRQRQ6HBWP EHJ PLARQRY' HHP BHU DG P LORQDMHHIGR HIFK FOBOEU
TOWMHIOWI7KH  6HIRUL RAVOUHUGHHP CEG! DARXURSIRY EHILQRQ) RQ- DM DDSHPLP R \WRXIK -0 7TKYSUP XP GHFIGH/
W \WMRIK-0OOY DG \MRIK-DOOY DWUZKIFKZHPD WEHP WH  6HIRUL RMVDASDUYDOH

7KHREWDIRQWRSD SUCHSOCDQGIOMMMROWH — 6HIRUL RAMWLYNLQ® DQGVAYHIDED JXOUIQMAERQDIXQDGXFREEWRICEDIVE, 3UR WF/ / & DOG\KEVRAR
AHMIQH FHBWRQY RXUGRP HF \KEMGDUH/RKHADQWHS GLGHEMADUH 7KH  6HIRUL RAVOUHVHRXUHG RODI LIMBURINY EDIVE, \KEWEQMIM DR \WHDAMNVR
3WR) UF&RS DQG3WR) WF/ / & DOG\KEMAMR FHMEQH AHBINRDY RXUGRP HANF \KEVG DUH/RKHAKDQ\WHS GLGH\KEMADUH/

7KH  6HQRUL RWARQEIQDFRYHIQAMTXUQ) XRP DQEQDPIQP XP GOQ\RYDDH 3/ 79° AR W 1O DG W WHIDWU 7KYVUDAR VKH
DJUIDMXENGSIWHSIOP RQW WH  6HIRUL RWAYIGHGE \WHREH® OIXEDNRQYOOHR RUSSIFCEBGIDIMN 7KH  6HIRUL RMVARQE.QFRYHIOMKDN
FRX@ LQPHMEIQALURXP WIGFHY TP IWRXULELOM \R IMXH DEAMRDOG-EAMU-SXURKDHRUSD. @YLGHIBY/RQRXUFRP P RQRUSUH HUHGWRAN \VHTRXUDWHN RUHQMIQR AHWEIQ
RNHMIQAMRYY : HZ HHLQFRP SIOGRHZ W DOR \WHFRYHDQWIQWHIQE-OMHIRHOQQ RU  6HIRUL RM/DN HHP BHU

$GICH  7HP/RX

Q HPEU  RUS GIGHWEMADY HOMHGIQR DVHIRMRXUG\MP GOQFMHAVDI WP HOMKHE$ GLQH7 HIP / ROQ&UHAVS JUH-P HV \WDAP DMUA/LQ- DD
ZLN&/ 0 * &RS DV/DEP LQWNDAYHDI HADQG FRADMICD) HOADQG\WHGQEHY SOV WHIR SURMAQY) | RUDWMP GOQR PIOR) WH3$GIH  7HP /RO 7KH
&RP SIQ SUP CUO XVHEWHHSURAHHO/AR U0 RAMBRAQ) SUGHSICIP RXQVR RKHUH MY G-EW

YRURZ LQVXQEHMHS GICH 7HP / ROQOAFUKHLQMAMDAWHUDDS GWIAMG62 ) 5 IDMRUDEDHUDM SOV DQCSSIFCEGIP DUIQR SHUDQ® ZLKD

$ OMNG62) 5 |GRU 7KHS GNVMG62 ) 5 UDMLY HNXDOR \WHDSSTFEGI6 HAXUHG2 YHOLIKVY LOGAQ) 5 DMSOV SHUDQRP 7 KHH I HAHLQMBWNDMZ D/ D/
R' HPEU

TKH$GICH  7HP / RIQRWICDD WIXUWGP LIQP XP TXDWM® SD P HQNMIGFOQQ) SICASICED PHQVR P LARQRQ-XH 6HBWP BHUJ DG

" HPEU DG P LARQRQWHOWED R HFK FOBLEUTXOMMMHIDW , Q- XCH ZHIPHEGWHS GICH  7HP / ROD 8 QGHMHWIP VR \WH

P HYEP HQMKHIP RMY DMRQSD P HOVUATXULHG\R EHP DEHRQ- XCH 6HBWP BHJ DG HHPEHU ZHHUBAGIBRP PIIRQWR  PLAORY
DQGZHZI@SD DQH IWHHR P LARQZ KHOWHWMP GIQWVUENG Q' HHPEH — ZHIPHGGWHSGIQH  7HP / RDD 8 QGHUWHWP VR \WHLP HIGP HOMMH
P RMY DARQSD P HOMUATXLUHGVR EHP DEHRQO DK DOG-XH ZHHUBAGI P PIIRQWR  PLAORY

,QFRQGARDZ WWDD YROQMY SUED PHMR WHSGICH  7HP / ROQP DEHDW HA-P EHJ WRAIK' HHP BHU $ GICHZ LAIGFXUDSBP P R
TKVSUP XP GFICHAR  IRUYROQMBY SUED P HONVP DEHOWW HAHP BHU WRAIK' HHP BHU 7KH$GICGH  7HP / RIQP D EHSUENGD/IUD

' HPBRU
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7TKH$GICH  7HP / RIQWVIXOIQMGE 3UR UF+RBQ) &RS DGOUR $ GIHVEMADUH 7TKHSGICH  7HP / RIQWHRXUHGE, DAHORQ DOGVHRXUMY LOMBMWY
LQ \XEWEQMD DUR $ GLCHVDAHV

TKHSGUH  7HP / ROQRUWIGDI FROBICHSDFRYHIDQNVRP P HIALQ) Z LW \KHI VFDOTXOWUHAQ) 6HBAP BHU UYL $ GICHQRARH FHHGDP O LPXP 7RED
1 HY HHIJH5 DR D/GHIQHGIQWHS GLCH7HP / RIQEUAVS JHHPHOMR R 7KIVUMRLYIHHID WHFRQRIDAG\RIOGEWR $ GICHAYIGGE DQDOWAG
(%7 $ FOBXDNRY 7 KYFRYHIDQKDYEHDP HIG-GWR FRP P HIFHWAXIGY FRP SIDGFHZ W WH7 RIEOL HY HYHIDIHS DAR Z LW \KHI VFDOTXDUMUHIEQ) RQO DK
TKHSGUH  7THP / ROQFRQEQ/FRYHIQMWDAE V6 (LGHVCELOU R IAXHDBAWRDOG-EWSD. G YIGHIE/RUGMMBMRYY VHIIWDXHN RUHMILQR FHYSQRKH
WDQLRNRYY

$VDUIAXOR $ GLHVEZ HURSHDAY WAXWIQ  DQG $ GLCHIVFRHD P RQRLQ) IWI RWFRP LQ) FRP SIDFHREQIDIRQY/Z MK \KH7 RECL HAY HYHIIHS DR
FRYHIDQA  KUGIWHHFDQEHQR DAXUIGRH $ GLGHEHIHYHAKDAME LOEHCEGIR P HAMP RAL\ - RUIXURHUGH HARY G-EWRYHIDOW

$ GIQHZ DVIQARP SIDGRHZ LW DORMHIFRYHION DOGWHHZ HHQRH MM GH DXOWVRUHYHOVR GHDOVHDMG\RWHS GIGH 7HP / RIQDVR ' HAHPBHU
$94 &UHAWY DAMN

,Q0 DK 3WR UF// & 3W WF,, // & D/ERURZ HJ DOGRHIBQR WH&RP SO VZ KR RZ GHE\KEMADUHYD/REQIRY HIMMGLQR DVHIRMN-FXUHG DAHAEDHG
UYROLQ FUHEWDI UHHP HOARDAZ DARKHSGGWRH SWHRQ0 DK D/IPHEG WH  $9% &UEWLAQN ZLKDIWRXSR GEHYZ W-30 RUDQ&KDHYON
1$ DVOEP LQWDAYHDI HAQG FRIDMDCDI HAZ QO DUFK ZHHOMIGLQR QP HIGP HOMRWH  $90 &UHAVY DFLOW SXWXOQMRZ KIFK TP RY RKHURKOQIHY/
WH\FKHEXBEP DXUMWY GDMR \KHI CAONV Z D/H WIEHEM] P RQMVR 6HBWP BHJ 6HE1RM  6XBVHTXHQN YHON | RUDGAMWRIOGQRP DIRQ 7KHEHBZ GVFRKBY
DHDVR ' HHPBHU DOGEH RUAWHO DUK P HIP HQV

7KH  $9% &UEW CROW DV/CP HIGHS SIRIGVIRUDP I} P XP D@AMNR PLORQ 7KHP O IPXP DOMHMVR FHAW@GHMH — $% &UHAVY CHOWLY
@P MWGDAI) WP HVRWHBWHUR \WHOQEHA FRP P WG TP RQVRUDERWRZ Q) EDH 7 KHERWRZ Q) EDHLYEDHERQSHIAHMIHVR HDJLEB CAFRXQIVUHAHYCE® DQG HIILEG!
LOMHORY  Z KIFK VHLYHDVFRODMIDO ROWHS % &UHAVY CRAOW DOGLVAKEMPAR FHMEQUAHYHY $ WHVR RXUS GLGH\VEMADY DUHH FOGHSIURP WHERURZ 1) EDH ,| DV
D0 WP HERURZ LQIVDGGWHYR FUHAWANKHG XQEHAMHFHEAWIAOY H FHHG\WHERURZ 1Q) EDH Z HZ L@EHBIXUHG\R UED. DOLP RQMNXCDR\KAK H FHW $ VR

" HPEU WHP [j LP XP DYDOELOW XQGHMHS % FUHAWDAMN Z DvaP MGWR RAUHDILEGIERURZ 1Q) EDHR P LIRQZ \K P LIRQR ERURZ LQIV
RANBEQ) DG P IARQR GIWAYR FUHEVWRMBGEQ) BXAMY LQCESR LP DAMD P IROR WP 0QQ) DOCHOY

YRURZ IQVXQEHMH  $94 &UHAVY CAON DFFUHLQMADAHKHIDG2 ) 5 UDMRUDEDHUDM SOVDQCSSIFTEGIP DULQ 7 KHOSSIFTEGIP DULQIRU62 ) 5 IDMETRY
DQIHI P W DG RIEDHIDMEO/DQJH/ | URP W TKH  $9% &UEVY CROW BHOWDQXQM-GAHI HDQLY) 16RP W 7KH
HIFAWHIQMMNDMZ D/  DVR' HHPBU

. HOHUTXUWGE WH  $9% &UHAVY CHOWRP DQEQP QP XP MIXNGAWR P LARQDADDIP H/ |, | WHIP RQNDOMEGIXEHMH  $9% &UHAVY CAON VW
WOQWHJIUWDMR R RUPOIPXP DOCHMNVR)  PILARY Z HZ LOEHWXUG\RP OQEQDP LQP XP I HGRKOJHFRYHIJHIDRR R \R\WHH \WOAKEK
FROAURQYFRQMXH! RUDABDIWLYHFRQHUYHEMGHN QD V DG Z HZ LOEH\EMAMR\HFDK GRP LQRQSIRYIMRQY XQEHMHDI P HQV

7KH  $9% &UEYY CAON FRQEQ/FHVEIQRMRP DY USUAHQBNRQY DG Z CUDQIAYDQG D LUP DAYH DQG QHIDIYHFRYHION 7 KHQH DAYHFRYHIDQVLGFOGH \KEWAAWR
PXVIRP DY H A-BIRYY TP MINRQ/ROLOG-EWEHN GYIGHIE/ GWMEXNRY/DOGFHYBQRKHLISD. P HOV LQHAR HOV DFDAMMRYY SUHED P HOVR \GHAL LHEMQRUGEEWMEHN
P HIGP HOVR \GHAL LHGMQRUGEEWMEHY WDQLRIRQYZ W O LADMY GAVGRANRYY P HIHY DG FRORICDIRY THDY WMMRRYHDI UHHP HV \DBIDQGGDHETAN
WDQLAIRYY FKDQIHVIQI MADCSHIRGY DG KO HYIQMHR BXMGHN 7KHERP ST Z DVIQFRP SIOGFHZ LW DOFRYHION DOG\WHIHZ HHQRH MY GH DXOVRUHYHONVR
GHDOBDAG\RWH ~ $% &UEVROWD/R ' HHPBHU

( TXU\ 1 RMY

,QFRIGHANRDZ INQOFDOMRDL)  Z HDXXP HE\R RHTXLSP HWLCDGRLQ) GRIMVZ W ( TXU\ ) LCDGALDD/ / & DUADAMGSDW R WH&ERP SDQ. FROWRDBGE WH:  LOW
30K/ $ WIFDAMMRD \WHHCRM/KDG SUGASICEDDRH/R P LARQDGG P IERQ KDYHWP VIMIRIK S XIXWY  DOG2RAREHU  DOGEHDUQMAMDAIR DO
DMR DG UAGHRRMHD 7KH( TXU\ 1 RAVZ HHLQWIE P HDKUHG DVDUYDOHLQFRQGHAIRQZ W WHDFTXAMMRD UAKAMY IQUFREQ) DG-EVEIP P R
PLARY : HOP RMYH\KAK SUP LXP DvDQDEWW HYWRLQMIIW] SHOHXMQ WHH | HRMHLQAAW
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P HKRGRYHAKHWLP R \WH( TXU\ 1 RM/ $VR ' HHP B WHH | HFAYH LQMPNDAYRQWH( TXU\ 1 RM/Z HH DG 7 KRHQRWDHFRMMDY HSR
FHMROQHMXSP HQAQRXUBWP XOWNRQEHVFHRNHIP HQV

) BWN3: 5\WN1RM

QSSUO ) BN DFTXUHG FHVEIQI DVFRQAWRG) HIXSP HWURP RXUBWP XOMRQEHYLFH/AHIP HOVRARBCFROIGHDIROR P LAIRQ DG RAUBMP XTMRQGHYLFH/
\FIP HABDHG\WHAHDIHVEDN | URP ) GRANTRUDM \ FOUWP 7 KHH I HAWR \MVADB! GDHECAN WIQERNRQKDYHEHHDHIP LCDMG | URP RAUFRQRICDMS | LDGACONBA HOV
30WR \KH PIAROFRMGHDIRQZD/D P LARQLQMFRP SDQ CRMSD CEBIIURP ) GAMNVR RXUBWP XDIROGHYIFHAHIP HOAR) BMAN3: 5\WNL1RM  ,Q
IRMPEH  WHEWP XTURQGHYIFHAHIP HUAUH-G\R DAL QWY RMUFHYTEGIR 38 ( GHI\ &UWHEW / / & DUADAGSDW \RWHERP SDQ FRMRBGE WH: 1OV
30K/ LOH FKDQIHI RUFDK FROIGHDIROR P LAIRY Z KIFK U-BUAHMEWHVKP R WHXCQBO.G SUGH SOCDP RXQAR  \WH QR QG DODFAXHE DG XCEOG LOMINRQWH
RMWRIK WHFBRMQ) CDM

7KH) BRM3: 5\MN 1 RMP DMUVRQS$ SUO DOGE-DY QMDA DOQMODMR , QMIHWSD CEGITOWM® QDU RQ-DQCY  $SUO -XO DB
2RAREHU , QMINED P HQVP D EHSOGLOADWK RULQ NGB DG DEEHG\R WHSUCASDOP RQARMBEQ) R WHCRM 7 KHH [ HAHIQMMWNDMZ D/ D/R ' HAHPEHU

7KH) BAN3: 5\MN1 RMP D EHSUEOG DARXURSIRD DADSUP P 7KLYSUHP P LVGHMP IGHSE FOBXDMY \WHQHBUAHADOHR WHIQMMMWKDAZ RGBEHRZ HGRO
WHSUHED P HABUCFLSDOCP RXQAKURXIK WHP DXUMY GDM 7 KLYSUHP LXP QREQIHUCBSIHVLL ) GRAN G-ROWYDRHIBIQGYHIR GYIGHEE

7 KHREQIDARQWR SO SUCASOCDOGLOMIVIROWWH) GRAMN3: 5N 1 RMLYNLQ® DOGVHYHIDD JXOUIQM-GRQDI XTDGXFRGBURIEDIVE, ) M 7KH) GBWN3: 5\
1 RMMVHXUGE AHVHQDAHVR ) GAN

7KH) BAN3: 5\MN 1 RIMPRQELQVFRYHIDOVWDNRXS LOFHISIQFLURXP \WIRHY @P LV GAMNIV CELAON VR LWKH DEAURDOG-EAMFBXUADHRUISD. GYIGHIB/RQIWFRP P RQ
AN VHEIWDAHN RUHQMILQR FHISQ RMHMBQIRNRY/ ) BN Z DYLQFRP SIDGFHZ W DR WHFRYHIDOVIOWH) GAWN3: 5\ 1 RMDA HHP BHU

5 FINIRKMG$ WHV

XS GIH  7HP / RIQUATXUAYXVAR \HI U DMFRIDMICDARADMG Z W $ GLCHDOG AP LWRXUDELOW \R XVHS GLHVADK RUDMHMRADIN RXUREDI DARQ/RWH
REQIDIRQY/R RXURKHAXEMGDUHY ©  HDORKDYHTP WG CELAM \R SURVICGHS (LGHZ W OTXLAW\R\D\ (WREQIDIRY 6HH1RM  96MCHWEHIP HON | RURHMIIQ
ILCDGADOQ RIP DIRQIRUS GLCH Z KUK LV RXUS URSSQAB URGRNRQVHIP HOV
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0 DMUWA/R ' HEW
$VR' HPHEU \KH SUCHSOOP DXUMW VAKHEX®H I RURUGHEVWRAWMIBEQ) LVDVIRTBZ V

7 KHHIWU 7REO

3R UF+REQI &RS

6HIRUL RMV

$9% &UEAVY ROV 2 2
(TXU\ 1 RAV 2
) LDFHGDHREQIDIRY/
Z\M_U 2 2

3R WF+ RAQ) &R$ SUWCHSDIP RXQNV

NONONN
LN LS R O U NY
[N LS N SRR ORI VY

$GUQHEXEMADY

$QH  7HP /R

2\KHU 2
) LCDOFHODHREQI DARY 2
$ GLQHSUCASDIIP RXQWV

[N BN VRN
NN NN

) GANGXEMADY

) BAWNS % FURWIADN 2
) [CDFH®DHREQIDARY/

) BRAN3: 5\WN1RM 2 2

) GRMN SUGALSOCTP RXQWV

NN NN
NN NN
NN NN

2 \WHJEXEMADUH/

5 HYRMQ FAHAWCHOWN 2 2 2 2 2
) LADFAHGDHREQI DARYY

2\WH

2 \WHNEMGDURY SUCHSDOEP RXQWV

7 RECBUCASICIP RXQWV
5HODWHG SDUW\ GHEW DJUHHPHQWYV
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1 ($6(6
2 XUBDIQ) DUDQIHP HWFRQIWR ERK RSHDIMY DOGI LDGFHGDAHY :  HDHDGWHHROVHYHIDOBDH/R WDOHABM 0GP LQWADIYHR! | LFHY P 04 CAMUQ) DOGP DIQMIDFH
| CAOMY KHDA GAV HIXSP HQMDI KB YHAFGY \WIRRLY DG SRZ HUIJHGHDIRQHIXSP HOM HER QRKDYHDQ. P DAUDOBMRUDUDIHP HQN
,P P HADAD \VEHIXHOARWHS 67 CFTXMMRQ $ 67 FRYH HARWH: | LOW3 DU/ \XEVEQIDD DOR $ 67 VRZ GHE UHDCBURSHWW LOH FKDQIHI RUFDK FROUGHDIRQR
SSIR IPDMD  PILARY : HQRZ GDHWKAK BDOSURSHW I URP \KH:  LOW3DMEVIQH FKOQIHI RUDIJWIDMP RQKMD GDHSD P HOMRNI) P LARQWURXIK 0 D

7 KHFDK FROUGHDNRQUHFHYHS Z D/HIMXCOR\KHFDY L) YOOHR \MHVAHDWHV 7 KLY GDHLY DFFRXQMG | RUD/OQRSHDMY GDH

Q HHPEU  ZHRGAHWEOQWP XDWROVHAYIEHHTXSP HOARWH:  LON30MA/IOH FKDQIHI RUFDK FROIGHDIRQR C5SUR LP DMD PIARY : HQRZ GDHXK
HIXLSP HQVURP \KH:  LOW3DMEVIQH FKOQIHI RUDIJWIDMP ROKMD GDHSD P HOVRBIY) PIAROQWRIK' HHPEH  7KHFDK FRMGHDIRQUFHYHSZ DY
P LAIRQP RMWDQWHFDUY L) YOOHR \KHHDWHNV %-FDAHWADBIZ D/AR DO LIDMXQGHUFRP P RQFRROZ HOFFRXQAG RAKH P LEIRQDVDQHMXW WEQRNRY
UFREHED/DGEHP H3FRQUBMRQZ MO RXUFRQRIEDME WP HOVR FKOQHVIQHTXW 7 KIVGDHLY CFFRXQMG| RUD/DQRSH.DMY GDH
2 XU DFH®DHEDDIRHYDHDVI RIBZ V

" HRHP EHU
& RRICDME YDDQFHEKHANV RFDARD
$WHV
) LCOFHODHWKWR. XVHDAHN 3URSHW SOQAMDGHTXLSP HQMGHV
/ ICHONY
SXUHIBRMROR | DFHGDHICE DM SXUHYBRMROR &Y WP GEW
) LCDFHGDHIEQNY | RY WP GEW

7KHFRP SRHQVR RAUGDHFRWDHDYIRTRZ V
<HU( Q35 HHPEHU

2 SHDIMY GDHFRIW
GKRWWAMP BDHFRIV
) LOGFH®DHFRWV
$ P RMYDIRQR WKWR XVHDRHN
, QMMANRQ GDHICELONY
7RECBDHFRW

7KHZ HIKWG DI HUP DQQ) GDHWP DG GVFRXQADM XHGLOWHP HDXUP HOWR RUWKWR XVHDXHVDQGGDHICEMNYDHDY I RIBZ V
<HU( Q35" HHPEHU

;. HIKWG DHIDJHUP DQQ) GDHWMP
2 SHDIMY GDAV \ HOY \ HOY \ HOY
) [CDFHBDHY \ HOY \ HOY \ HOY

: HIKWGEDHDIHAFRXQNDM
2 SHDMY GDAHV

) LQDFHGDHY
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7 KHIRTRZ LQ) \EEBHLGFOGHYRMHVKSSBP HABOLQ RUP DIRQI RURXUBDHY
<HU( Q35" HHPEHU

&DK SOGI RUIP RQNLFOXG-GLQWHP HDXUHP HIWR BDHREQIDARYY
2 SHIDWY GDH/
) LDAAHGDH/
5LIKWR XVHDXHVREERGHGIQH ADQIHIRUGE. GDHREQIDARY/
2 SHDMY GDH/
) LKOFHGDHY

$VR' HHPEU WHI XUMUHP DIMUMEVR RXUGDHCELONA DUHDY| RTBZ V
) INFDO< HDU 2 SHDWQI / DY ) LODQFH/ HDRV

7KHHD\WU
7RECBDHSD P HOV
1 HWLP SARMGLOMIN
7 RECBDHICELOMNY

(48,7<
3HHLHGE\WN
Q6HBAMPEH)  ZHIMKHGDOG\R® KOW/R 6HINS SHHIFGWARN SOUYDOH ~ SHAWOH \WH 3BHHIHGERN  \R\IR HQMW/FRQIRGDGE \KH:  LOW

30UV 7 KH3UH HUHG 6\RAN Z DARTS | RUDIJ U DMARQUGHDIRQR P LIRQ DG UAKEMGLOHABIRHBAR\WHERP SIQ R P LARQCNVMMHSD P HYWR
P LARQLQIKKOFHFRAV

7 KH3 UH HUHG 6\RAN UDQNVVH R MR RXUFRP P ROWERAN Z LW UASHRAR ALYLGHDG U KWDQG GMUEXNRQ U KWIOWHHHIAR D) ANXEDARY Z 1QAQ) XS RUAMROWNROR WH
&RP SI) 7 KHIP RXQARDVIFK \KIUHR 3UH HUHG 6\RAN LY @GR LOANIEDNRQLY HNXOOR DANEDNRQ SUH HIMIFH 7 KHONXEIWRQSUH HHIFHLIQWWID HDOM\KHRIWIED
IMMHSUFHSHMKOUHR | RUHCAK KOWHR 3UH HUMG 6\BAN DGV LR DHG DARHUAKXOR D) SOGIQNQGAYIGHI/ 3/ [TXEMRQ3UH HMH

;. KHMHURUGR/G-FOUGE. \WHERDGR AUHRRLYDOGZ KHKHURUGRMGHUHDUHI XQB/GI 00 DDMEGI RAMHSD P HUWR GYIGHIGY KREHYR RAMBIEQ) \KDBVR 3UH HIHG
GVREN \KDOEHHMBG\R PP XOMHSOG LQ NQGAYIGHIE/DADUDMSHMOHHNOOR IQDQCODMR ROWH\KHD CESIFCEG!/ LTXEDMRQ3UH HMIH 6XFK GYLGHIB/\KDD
FRP SRXQGDQGEHSD CEGMXOW® LQDWHDLY

7 KH3UH HUHE 6 \WAN KRGH.Y KDYH WH RSWRQ W FRQYHWWIRK 3 UH HUHG 6 VAN \KDUHLQR\KDUH/R RAUARP P RQWRAN DAD FRQYHMERQUDAR 7 KHFRQYHMRQUDAR LV GH LCHSG DV \KH

/ LTXEDMRQ3UH HHIFHDVR \WHAEMR \WHFRQMMRQAYIGGE \WHFRQMYRQSUFHR Z KHH\KRK FRQHMRQ SUFH LY AXEMF/AR DO HYXSROWHRIPUHFHR
\GHALLHG HYHOMVHWVRWN XQEHAMP VR WH3UH HIFGEWREN $ W HHP BHU WH3UH HIMG6\RAN Z DVFROMHMEGIQR P LEIRQFRP P ROKDUY

7 KH3UH HUHG 6 \RAN LV UHEHHP CEGIDAWH&RP SR VRSWRQDAIQ WP H 7 KHUHGHP SWRQ SUWFHSHAMKDUHLY BQOP RXQAQFDK HDXBORWH/ [TXENRQ3WHHHFHDVR \WHAEM
R U3 SWRQP XAMBIHG R 35HIHP SNRQSPRXQNV $VR ' HRHP B \WH5 H3-P SIRQ$ P RXQAR \WH3UH HUHG6\WAN Z RXGEH P LA@RQ

8 SRODAKOIQIHR FRQMROWH&RP SDQ Z LAOKDYHWKH RSWRQ W FRQYHWWH 3 UH HUHG 6 AN LOR FRP P RQWKDUWHRIMR UHGHHP \WH 3 UH HUHG 6 \WAN | RUFDK
I WHERP SR HBRWWR FROYHYWH 3 UH HUHG 6 AN LOR FRP P RQMWKDUWHY LW LAOXER VR DAD FRQYHYRQ UDM HNXBOR WH I UHDMUR
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T 7KH/ ITXEIRQ3H HHFHAYIGGR RJ
T 7KH ITXEIRQ3HHHFHAYIGGE WH @) YROP HZ HIKMGDHIDIHSUFH 39: $3° R RXUFRP P RQWRAN DYWH SXEQE DQCRXGAHP HOAR WHRKDQIHR
FROUROABQLRNRD

| \WH&RP SO HPRW\R UHEHP \WH3UH HIHGE\RANI RUFDK W LOED. RVKHIUDMR  WH/ LTXEDMRQ3UH HHIAHDVR \WHAMR VKK SD P HONRU.  \KHIP RXQAKFK
KROHZ RXG UHFHYHLQWHRKDQIHR - FRQAROABQRNROLL VXK VKDHR 3UH HUHG 6\RAN KOG EHHFROYHWGLOR DQ® BHUR WKDUWR FRP P ROWRAN HDXOOR \WHJIWDAUR

T 7KH/ ITXEDIRQ3H HHFHAYIGHGR Z KLFK L/ \XEMPVR DOV HOAXSRQWWHRAPXAUHIAHR \SHALLHG HYHIMVHVRIK XQEHWHMP VR \WH3UH HUHG
6\BN DG

T 7KH ITXEDIRQ3HHHFHAYIGGE WH @) 9: $3 R RXUARP P RQWRAN DAWHFKDQIHR FRQAROCDM

7KHKRTHYR \WH3UH HUHE6\RAN DUHDOR FRP P ROWHFNKRTHYR \WH&RP SO DG FRIBRIYHD FRURCRXUEROGR AUHRRLY 7 KHH RUH WH3BUH HUHG 6\RAN KREHY FRXG
AUPARHERP SIQ \RUGHP \WH3UH HIHGE6\RANDATQ. WP H $ VD UAKXAOVZ HKDYHFI LHG\KH3 UH HUHG 6\RAN DVP H ] DRCHHMXWY RQRXUFRQRICDMS EDDIGRH\KHHVDOG
KDYHP HDXUHGLIWFDUW L YDOHDMNP I LP XP UHEHP SINRQ YODHZ W DFRUIMSRIEQ) AKOUHWR BIGHEHDQQIV

&OW$ &RP P RQGWHN

Q$XIXMNV  ZHIMKG P LARQWIMWR &DNS$ FRP P ROWRAN SOUYDOH SHAMKDUHDAIQR 1HUQ) SUFHR SHAKOUH 7 KHIMKOGFHR \RHHWKDBY
JHHDAGQVSRHOB/R P LOIRQ DNMIGHSANY XQEHZ IMMIGVARXQIVDQGFRP P MIRQYDQGR 1HUQ) FRWV 7KH:  LOV3OMWERIKW P LARQWIBVR WHHEDN

$ FRP P ROWFN JHHIDAY P IAROR JIRWSIRHHDY :  HXHEWHQHABURHHEYI P \MVR IHIQ) \R WD ERURZ LQIVRANIBIAQ) XQGURU $9% &UEwW
) CA@NV R SXOKHSRMMDOLOYHKR HOARSSRWQWA/DOGI RUZ RING) FOSMICDGG RMHLI HHIDOFRUSR DM SXUERAY
27+(523(5$7,1* (; 3(16( 1(7
2 \WHURSHDMY H SHOH GHAVARP SUIM-GR WHIRTRZ L)
<HU( Q35 HHPEHU

/ MIDIRQH SHQHYDQG DR | RUGI DFRQMIHFAH/

3WRYIMRQI RUFHEVRIY GHAR UWHFRYHIHY 2

/ RW J0Q RLQKIDFHUHRYHIN 2
7 DORANRQ ARV 2
| FDH\MP LCDIRQ 2 2
6HYHIGFHAKOUHY

* DO GBWRQAVSRITR DAHV

,QMHORY ZUWMEZQ 2 2
6XSSO FRP P LW HONAKDUH 2 2
$ FIXAMWR HLRAMDEWWE HONV 2 2

7RED

/ MYDIRQH SHHY DG CARUOY | RUGD DOFRQMY HIAHYJHHIDED USUAHAB) DODQG SUR HMRCDO HAVLGRXUHG LM QU LEDQADA DARQDY'Z HIDVHIMP DM/ RUGW

FRQIY HIALHYZ LW U DLBAR FHMEQ YHICRUGVGX VDG MMDNRQP DY ,Q  \XEWDQADED DR WHHFRIVU-SUA DM DNRQ FRANVLGPXUBG LQFRQGHARQ Z WK FHYEIQ
SDAMANQUQIFP HOMIZ \XW ,Q  \XEWEQMIED TR \WHHFRWV U-SURHNIM DINRQ FRAVLGRXUHG LO FROGHANRDZ W FHWEQ SDMAG UQI HP HADY \KIWZ [ + DEIEXURD
QRP S ZKKZHHHMBGLO6HSMPEU QP RHWOQKOD R WHHFRWVZ HHUHDWG\R QM DARQFRUVLGRXUG LQFRIGHANRD Z W \RH@Y \KW DI QW

+ DIEXW0

SWRYMRQIRIFBAVRMVIQ  SUP DUO WHDWG\R DUYIVHGHIP DMR \WHSD P HOWMVR EHUFHYHG | URP DQLQRYHONDOMEP HJ

* DORQIQADFHUFRYHIH/FROMVR LOKIGFHSUIRHHB/UHFHYHG | RUDFA.GHBD QP DIHZRUGHIR HSHTXLSP HQAQH FHWR WD Q) YOOH
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7UQOARQFRIVIQ  UHSUAHQABY DCDQG SUR FMRDO HAVIGRXUHG | ROVADAILE LQUDIYHY 7 DQORMRQFRIVIRU. UHBUAHQAEH HUHG FRIWLGRXUMHG | RUS GLGHVIQUWID
SETF R | HIQ \WD/Z HHAKDUHGWR HOQQIVD/DUAKOWR WSRWSRIP HOW

6 HYHIDJFH KD HY UHDMG\R WHG-SDWMUHR - FHAMOQKLIKO FRP SHODMGHP SR HY/

* DORUBRWRQAVSRICR DAHV GFRQIMVR JOQVRUBRWHYRQH FHWVSURSHW HI® HIXLSP HWDIOW DOGRKM-UDKHMAVSRIMRY ,Q GWRQAVSRITR DAHV
(FOGBWHVRISSQ) R AHMBQHTXLSP HQWWDAZ DV GHMP LGHE\R EHXQHRGRP LFDOR WE0U

,QMORY ZUNMGRZQIRU  Z D/UHFREG\R BBAHWHLQMHRY KHIBDARXUO HUY YIGBIVDQGP LGHVR IWCHABDT) CEGIYDOH 6HH 1RM P SOWP HON |RUGMVAXAMERQR
WHLP SOUP HOAR R QYHSDAHVDARXUO HIN IGBIVDQGP LCH

6XSSO FRP P W HQWKOUHVIRU  WHBUAHQWAKDL HY UHIDMAGAR FRQMPXOCLQMHORY  SXUAKDHFRP P VW HQWVR FHVEIQ SURSSTQAKSSTHY 7 KHHFKOW HYZ HIHDMIEXSEGIVR
RXUGHFUDHG YROP HR SXURKDAHY1 URP \MHH\XSSTHY GHWR FHMIQ PXRP HY GHRUDIQ) \KHUCRRYIWY GYHY

7 KHOFDXAMWRQ HLRAMDEWA HWUHBUAHND GRBDHLOWHI QUYDOHR \WHFRQMY HINRQUGHDIRQ UADMEWR RAUCFDXAMRQR 5( 9 Q' HHP BHU
672&. UH6(' &203(16$7,21

7 KHFRP SHQDIRQ FRIWKTLI HG DI LOUNGARP HI RUDIDWRAN EDHEFRP SHODIRQZ D/ PIIRY)  PLORY DG P LORQLQ DG UASHRAYHD DG

Z D/FOWI LHEDAHIGY  JHHDO DG 0GP LQMDAYHH SHOHVIQRXUFRQRICDMS WHAP HQWVR RSHDIRYY 7 KHVRBOLGFRP H\E EHCH WRUDEWHAN EDFHG ARP SHODIRQZ DY
PIIR) PLORQDG PLARQQ DG UASRIYHD KRZ HYHU \KFK BHH W2 DAKEWERND RIVAAR WH YOODMRQ DIRZ DFH DI DOQWNRXUGH HIHG

Y DAVHV

/ RY 7HP , GRHOMH3 @R

,Q0 D Z HDROM\WH3WR) UF + RAQ) &RS | RY7THP ,GHOWH3@R ¢ 300 \RDMIPQGUABIOR ILIFHY HP SR HV GUHRRY DOGRKHN SHIRGD

DOGWR SURVGHWWRVHSHIRQ/LGAHOHYDQG LY DBV RUSHURP DQFH 7KH - 3@QRWILGDD DDA \KOW/R RUEDWS &RP P ROG\RFNIQWHIRP R
LCRHQRYH\RAN RSWRQY QRO XD LHG WRAN RSURYY UAXURMG VRN MRAMG\RAN XQW 3568V WHAN DESUHADMRQUIKW RURKHMEAN EDHGLY DB/ $ VR ' HHP BHU
XS\R \KOUWA/Z HHDYDOEG RUXMHIIDQVXQEHMH 300

IXVKOQMRWH 300 Z HKDYHJIWQMEWP HEDHSE YHIIY 568 VAR FHMIIQHP SBR HAVDQGAWARLY 7KH5 68 VIUQMSIHHDWM YHARYHIRHVRWUH\ HOVI URP \KH

JUDQAEDM 568 VOUHIHIHIDD HRXAW [Z DBARMBGLOWRAN | RUGUHRRYDGGH HAXAWHR | IFHYR \WHFRP SDQ  DQGACELOW [¥ DUBAHAMBGLQFDK | RURKHUHP S HY/ ,Q
WH&RP SDQ HPRMEVRSD. FDWK R VHINB! YHIAG HDAW 5 68 VI RURXUH HRXARMHR | LFHY 7 KH&RP SIQ PXUH® LOMIB/ARVFINB| XXUHYHIAMGH HAYHR | LFHUDZ DB/

LQFDK XQICP RUAVKDBOHDMRY HEXQEHMH 300 $ VDUAXOVRAMBAQ) HNXW L7 DB/ RUH HHAWHR | LFHYZ HHFRQUGHIHGP RAILHG\R CCELOW 7 DB/DG

7 DB/IIQMRH HAWHR IFHYL)  Z HHFIDWAI LHG D/ACELON [7 DB/ XSRQIUDQNV? KHIWDQAEDMI CIUYDDHR HIXWY 5 68 VIVGHMP LGHEXUQ) WHFBMQ) SUFHR RXU

&OW$ &RP P RQG\HAN ROWHIWQNDM

7 KHIRTRZ 1Q) \REGIVXP P D} HV\KH PXUHY HOUDRWY UHIDMG R RAMP H EDHG YHIY) 568 V

/ \DELOW $ Z DUV ( TXIW $ Z DBV
* LDQN DM
© HIKWMG
$ YHOIH) OU
9 DOHSHJ
568 V 568 V 8QW
8 QYHMNGEDDQRHDY HHP BHU 2
9 HXNG 2
5 HROMILHG\R (CELOW [ D6
* M
) RUHWMG

8 QMHAMG EDDGFHDN HAHP BHU
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6VRFN EDHGFRP SHODIRQH SHOHIRMHHS568VZDY  PIERY  PIARQ DG — PLARQIQ DG UASHRRMHD 7 KHZ HIKWMS DYHDIHIWQAGMI DU
YDOHSHMDHR HIXW 5 68 VIUIQAGZ D/ oG 1Q oG UASHRRYHD  7KHZ HJKWMG DYHIDIHI DUYDOHR HIXW 5 68 VYRWMGZ DY
DG Q OWG WSHAWHD $VR ' HHPEHU WHHZD/  PILARQR \REDXQUHRIQ] HEFRP SHODMROFRWAHDAG\R XQMHWAGS 68 V Z KIFK LV
H SHAMGWR EHUFRIQ] HSRYHUDZ HIKAWGDHIDHSHIRGR \HW $VR ' HHPBHU ZHUWFRGGDMHOVR P IARQIRJITEMNV568 V 7KHIP RXQAR FDK
SOGWR\HMBG YHIMGACELDN 5 68 VZ DV] HRLQ DG 7KHIP RXQAR FDK SOGWR\HABIYHAMGHTXWS 68 VZDY  PILARQLQ

IXWXOQMRWH 300 WHARP SIQ DANRU HGSHIRP DFHEDHG YHAMY 568V 33568 \RRXUH HIAWHR ILFHY 7KH35 68 VIKDAP HANHGH LQURQR KDYIQ) DIWQW
W1 RUDFFRXQIY SXUBRAHYKDYHDVHYLFHFRP SRHWKDAYHIVRYHURHR WUHH\ HDLYI URP \KHJ UDQAEDM DOG P XS0 SHIRIP DFHFRQAMRYY 7KH&RP SIO. PAHO®
LQMIB/AR B! XM YHARMG H HOAMWHR | LFHUDY. DUB/IQFDK XQICP RIHWKDUWVIHDMRY HoXQ@EHMH 300 $ VDUAXOVZ DB/IWDQAG\R H HXAHR | LFHYIQ
Z HHFDWI LHS DV ACELQW [7 DB/ XSRQI QA7 KHSHIRUP DIFHFRGEUMRY/ DHEDHERQDQHQIQIVP HUF DOGDFDK | BZ. P HUF DQGKDYHDQOFKIHYHP HOMDQHR \R

R \WH35 68 VIWQAG :  HUFRIQ] HVWHAN EDHGFRP SHODIRQH SHOHI RUHIY DUB/Z HHXWP DMZ LAXGRP DM YHIXQEHMHSHIRIP DFHFRQBURYY 7 KHIWQAEDM
IDUYOOHR HIXW 35 68 VIVGHMP LGHGXMQ) WHFBRMQ SUFHR RXUSDWS &RP P RQBVEFN ROWHJ UM

7 KHIRTBZ LQJ \EEBIVKP P DU H/ARHPXUHQA HOUDRRAY UHIDAGAR RUSHIRUP DFH EDFHG YHAMY) 568 V

/ IDELON $ Z DBV ( TXIW $ Z DBV
* LDQWN DM
: HIKWG
$ YHDJH) OV
9 DOXHSHJ
3568 V 3568 V 8 QW
8 QMG EDDQRHDY HHP BHU 2
* WDQAMG 2
9 HMG
5 HFOWI IHS\R ACAOW [¥ DG
3HURIP DFH DA HQV 2
) RUH\MG
8 QNG EDDHDN HHP BHU 2
6\FN EDHGFRP SHODMRQH SHOHIRMBHH3568VZDY  PLARQDYG  PLARQIQ oG UASHRYHD 7 KHZ HIKWG DYHI HIWQAGDMI LUYDOHSHMKDHR
HIXWY 35 68 VIWQMSZ DvV] HR DG Q DG UASHRYHD 7 KHZ HIKWG DYHIIHI DUYDOHR HIXW 35 68 VYHMGZ DV Q DQG] HR
1Q 0G $VR' HHPEU WHHZD/ P IARQR \REOXQURIQ] H5ARP SHODIRQFRWHIAG\R XQYHWAG 35 68 V Z KIFK LVH SHRKMG\R EHWHRIQ] HG
RHUDZ HJKMSDHIDHSHIRGR  \HWY/ $VR ' HAHPBU ZHUFRE-GDIHOMR P LORQI RUICHMN 3568 V 7 KHIP RXQNR FDK SOIG\R \FINB YHARG

AHOV 3568 VZD/ P LARQLQ DB HRIQ DG 7KHP RXQAR FDWK SDGWR \VHAB YHIMGHDAW 35 68 VZ D/ HR P LARQLQ
) GMNEWWRN YOVHG&RP SHAWDIRQ

) GRMN VRANKRTHY KDYHCBSURYHG GRQY) WP LGRHQYHSOQVXQEHUZ KIFK ) GRMNP D JUIQAADXAW [ BARR I LFHY N HP SR HYV (RQHP SR HHGEUHRRLY DQGVHYEH
SIRYIGHYIQWHIRP R \WHEN RURQY ARG WRAN UMMPAGRAN XQW DG FHBQRKHULGRHOAYHIY. DB/ 6\RAN EDHGFRP SHODIRQH SHOHUHDAG\R) GARN LY DB/

ZD/ PORY PLORQDG  PIARQIQ DG USRI $VR' HHPBEU WHHZD/ P LORQR XWHRIQ] HGFRP SHODIRQFRWRU
) M HIXUW [Z DB/ Z KIFK VH SHRMGWR EHUFRIQ] HSRYHUDZ HIKWG DYHIDHSHIRGR  \ HOW/

: LOMYARKHY / / & 0 DCOIHP HOW HH

,Q WHERP SI) OGG:  LOVYARKHY / / & DIUHG\R VHNBIHVHARGG \WLLG DOG | R TXOWAUP DRI HP HWHHSD! P HQVLQWKDUWAYR FRP P RQWRAN 7 KHQ® BHUR
\KDWWR FRP P ROWRAN R EHIKHG LY FDBX@AGE. AYIAQ) \WHTXOW® P DI HQVHHE, WH QD 9 $3 IRUKHARP P ROWRAN DAKHHIGR HIFK TXOWWJ
$ SSIR [P DMD
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P LGARQR WHAN EDHGFRP SHODIROH S-OHZ DVBFRIQIHELQ  UHIAGWR WKLY DI UH-P HOA7 KHQ® BHUR \KDUAAR EHIMKHG XQEHMY DI HWY P LEIRQWKDMY
6VRFN EDHG&RP SHODIRQ5 HDMEWR'  H-P HE&RUEXIRQY

, QFROHRANRDZ W \WH&RP SDQ 1V, 32 RXUP DNRUMY \KDUHRTHY ) CWIV: 1OV 3) DUV OQG' DQ: LOW 3' DY \RIHAHZ W FHABIQI TP LO P HP EHYRUHQNA/ARH
FRQURO \RT58 QWUBUAHOIY) CBSUR LPDAMD R WHHIXUW LOMMXNQ3UR) WF/ / & \R DQHIMY FRONRBGE. RXUSGKIH ( [ HHAYH2 [ILFHU/ DGG: LOW 3/ OGS DGR
([ HPAYHEKOLLP DD 0 DA LOV 20 DM UASHRIYHD 7 KHVHHIXW LOMMWIQ3WR) UIF/ / & HONBGHIK R / DEGD50 DIWR \KDVR &DN%E&RP P ROBWWANLO
3R WF&RS 7KHHS QWZ HH\VRGBLOH FKDQIHIRUSRP IMRY CRMY : KIBIVRP HR \WHGRP® HBIRQ UMY \RWWHHWDOI HYZ DAXEMPAR FRP SBINRD Z HFRFFOGG
WDNERN WMDQDRNRQYZ HIHFRQIP P DAGLOFRIGHRANRDZ W \WH&RP SDQ 1V, 32 05 | RUCFFRXQIQ) SXUBRHY WKRXTS EHWHDMGLQCFFRUEIFHZ LW $ 6& 7RSIE
&RPSHODIRY?  G\RFN&RP SHODIRY DVGHP HSFROUBAROARWHERP SIQ B\ ) DUIVDQG' DQDQGJUIOVR WRAN EDHGFRP SHODIROR/ DEGOQGE0 DVE \WH&RP SDQ
P LR VBN RSURYY $ VR | XMMVHYLFHSHIRG Z DV/UATXLUAE DG EHFDAHWWHSURP IMARY . QRAWCUHSUHED, CEGIDAID. WP H DIUHIAG AN EDHG FRP SHODIROH SHOH

Z DVUHFRIQ] HELQWHVHFRQG TXOUMUR 7KHWRN EDHGARP S-ODIRQH SHOHZ DY P LEIRQXMQ) \WHIDN 6FKRBY0 HWWQRSIRQ SUAQ) P RAHY W DQDYHDIH
FROMFPXDOMP R\ HOLY DYRDWDW UDMR DGD  AYICHE\ IHB

$ ORIQFRIGHANRDZ W \WH, 32 ) DUVHYI DIHGLQHNBMSDORQ) WDAP D UAXOWKEMAAR RKHMIP VDQG FRIGUWRYY LQDEAURIOKOMEHQ) WIQMHWGE ) DUMR/ D65
Ll WH&RP SO0 WV\RBCP DUNHWACSLMBT DARQLGASDAAR FHABEOWILI HABYHY Z QWHQH WLYH\ HOY Z KIFK WAKGMGLQDSHIRIP DFHIY DG EHQ) GH-P HGIWQAMGE, WH
&RP SO R/ OG5 :  HFRGFOGHG WD DUDCY HP HONKRXGS EHWHDAG | RUDFFRXQIY SXSRAY IQCAFREIFHZ WS 6& 7TRIE &RPSHRDIRY?  6\RAN&RP SHODIRD
DVDGHP HEFRQUBXIROVR WH&RP SDQ B\ DUHIMAG SOV DQG\WHI IR WRFN EDHGFRP SHODIRQZ W P DNVRGEMROAR/ DEGE \WHE&RP S

7 KHJIUDQWEDMI DUYDOHR WYL DGZ D/HIP DAG\R EH P LAIRQOQGZ DVHRIQ] H3RYHAKHHAWP DMG GHIYHSVHYIFHSHIRGR D5SUR LP DMY RGH\ HOU 7 KHIUQW
WM QUYDOHDIG\WHGHIYHEVHYIFHSHIRGR \MYLY DGZ D/GHAMP LGHGXMQ) DO RQM&DRMP XOMRQP HIRG Z KIFK LOFRSRUIDM/AKHSRMELON \KDAKHP DNV
FCSMIT DARQ\BIHVP D QRABH\DIMLHG 7KHO RQM&DMRMP XOMRQLYDH HAAGE DQ® BHUR YDULEGY LFOGQ) WHIDUYDOHR RUXQEHDLQ FRP P ROWKDUY
DAIDQAEDM \KHH SHRMFRP P RQ\KDUHSUFH YRIWIW RYHAKHH SHAMG\MP WHH SHRMGAYIGHG\ HTER RXUFRP P RQWKDUARYHWHH SHAMG\MP

WHUMN | BHHLQMAXNDAY RHMHH SHRMGWP DIGWHSHIRP DFHSHIRGR WHIZ D [LYH\ HILY

7 KHGHIYHE\VHYLFHSHIRG | ROWHIY DG Z DVGAMP LGHEEDHG ROWHP HADDYHIY WP HI RAKHVP XOOWRO/ARDATFKLHYHGWH YR KXUBB! 6\BFN EDHGFRP SHODIRQ
H SHOHDXRADAGZ W \MY LY DG Z DV BFRIQ] HSRYHMHGHIYHSVHYIFHSHIRG 6\RAN EDFGFRP SHODIRQH SHOHIRMVIZ OGZDY PIARQQ  $VR
CHHPBEU DOG\WHHDMU \HHZ DVCQRXQUHFRIQ] HG FRP SHODIROFRIWWHDAG\R MY LY OG

,1&20 ( 7$; (6

3WR) WF&RS VDS CEGIHIMY DG LY BNUHE\R DFFRXQIVRULGFRP HVE] HYXQGHWHDXAANDQG ACELON P HARG , QFRQHANRDZ MW WHS HIP SIRQIQ$ U0 3WR) UF

/] & BFIPHZKR®D RZQGE 3R WFERS ,Q  ZHH I HAXDMG D®IDOHMY U-RUDQ] DARQWDNHXGAGLO3WR) WF/ / & BHRP LQ) DAVHIDGHGHIMY IRUS 6 |HEHID
LGFRP HVE] SXUBRHY $ VDUAKOVRXUDFFRXQMY) XQGHMHDAHNQGMHEONVPHNRGL) DG WEDHGROWHXQEH®LQ DAHVDGAEOMVR 3WR) WF/ / & ) BN
LVQRASDYR WHERP S0 VFRORIEDMG JURKS | RAGFRP H\f SXSRWAY 7 KHM RUH Z HOFFRXQVRU) GAMNIVIGRRP HVS] HvDYD\WEIE DRHLGFRP H\E] SO RUDQG SUAHQMV
EDDIGRHVFRP ELQHGZ W WH&.RP SDQ VEDDRH/LQRXUGVRERKUA/
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7 KHIRIBZ LQ) \EEGIVKP P D) HARHFRP SRHWR! LGFRP VS H SHOH EHCHIW
<HU( Q@G HHP EHJ

&XUHIWNGFRP HW H/

) HBHID 2

6\M

) RHJQ 2 2
7 RECFXUHON

" HHUHGLQRRP HWE HY
) HBHDD 2
6T
7REOGH HWG

(GRPHAY, H SHOH BHHIW

$ PDORP HW H SHOH BHHIWIRU QAlTHHGIURP \WHIP RXQNARP SIMGE. DESOLQ) \WHWIMARY | HGHDOHRP HWY IDMRILCHRP H W BH RIHLGARP HWY VDY
IRBZV

<HU( QGHG' HHP EHJ

,GFRPH W EHRIHLGRRP H\E] B/

) HEHDOGFRP VY H SHOH EHH IWDAKEMRY UDM
GVDM\EF H/ QAR | HEHIDCEHH W

) RIIQW HIHRW

" RP HWF) HEHIDOE HRGAMQ) ,\WPV

(IIHAAR &WRW YRGBT / 2V 2
&KOQHV/LQ YDODANRQDIBZ DFH

1 ROM CEGIRUGRIG-DANERILP V

2 \KHUDEMWR HOV

7 WDQORNRQYZ 1\ UHIDMG SOV

2 \WHUMP V

GRPHAY, H SHOH BHHIW

SPMOGFRPHY H SOH BHHIWIRU DG QlHIGIRP \WHIP RQVRP SOAGE CESOLQ) WHWEMRY | HEHDOGRRP H\E] IDMWRLGRRP H W EH RIHLGFRP H
\If HVDVIRGBZ V

<HU( QGHG' HHP EHJ

,GRPH BW EHRHIGRRP HY H/

6\UMAY DM

) HOHDOGFRP VY H SHOH EHH IWDAKEMRLY DM

GVBM\EF H/ QAR | HEH.IDCEHH W

3HP DHMAP V

2\MHJ

1 RO FROARTIXY QMW 2
YHMCHNFRP ELCDNRQDEWR HW 2
9 DOXOMRQDIBZ DgFH

JGFRP H\Y] H SHOH BHGHIW

(IHAYH\E DM

7KH&RP SIQ WVH I HAYHY UDMZ D/IHHID GZ HAKDQWHI HHICFRSRDMIGRP H\Y DMR GXHWR KO HVLQWKH YOODNRQ DX, DOFHDI DIQANRXUGH HUMG\E
DAHNVI RUDTSHIRGY $ GAMRIDI RXUH [ HAYHY UDMZ DVLP SCRMGLQ
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EHFDOHR DSHP DCHVWERRNY Gl HHFHIQWHIFFRXQIY) | RUD\OB! GDAECFNWEQORMRQZ M) BMNDQGLO  EHFDXVHLGRRP HOTRFDAGAR RUE DN %
\KDHRTHYEH RHWHFRQHMRQR RXUEDW9%FRP P RQWBFNVR&DWS FRP P RQWRAN Z DVCRAKEVPARE RQWHERP SDQ W] UHMOY

2Q-X0 WH2 QHOA Y- DAMNXO/AES PV 2 9906 ZDMMIGGIQROY 7KH2 Y90/ FRQBIQY [P RY RKHUSIRMMRYY FHMQFKDQIHARS 6 |HEHDOGRRP H\
Q7 VIHDMGR ERQXVG-BUHADNRQDOGWHFDEX@IROR QMW SHOHGHAIRY Z KIFK Z [MHGFHRAM CEGILFRP HIQ DG I XMUH\ HOLY 7 KHOFFRXQIY |RU
FKOQJHVIQ\S UDAWDQGMY @Y VLV BTXULHG\R EHUHFRI Q) HGLQWHSHIRGLOZ KIFK WHOI MR HIRKG 7 KHHIHFAWR MM OF AOJHKDYHEHHRLGFRSRDMGLOR
\WHHFRQRIEDMG | LODGADONBA HOV

7KHE HIHAWR \WP SRIIY QL HHFAKDAILYHUMAVR VLI QU LFDQYERWRQ/R \WHGH UG\ DAHVDQGCGH HIMGWY ACELONA DUHSUAHIMG EHBZ
" HHP EHU

" HHUHGW] DAV
1 HARSHIDIY WD IRZ OG
, QMDY |RZ DG
| HDHOCE@Y
, QIR LEGI DAMVDG IRREZ L@
2\KHJ

* IRWGHHIHG\Y DIHV
9 DOXONRQDIBZ OFH

7RECGH HWGW] DAV

" HHLHGW] QDELOARY
3URSHW 3@V ( TXSP HW
5LIKWR XVHDXHW
2WHU

7RECCHHWGW CCELOMNY

1 HAHHWGW DARV ACHOW

$VR' HPERU \KH&RP SDQ KBGDSSWK P DMY P LAOROR HHDOHARSHDNY W 12/ FOWIRZDEGY R ZKK P LAORQZ L@H SUHLQ ZI\W
\KHUP DQQ) GBWH/FUHGIRZ DGLQGH QWD 2 | WH&RP SDQ VIHGHDOL 2/ V P LAORQ DH\XBEWANR P MINRQXQEHUG HANRQ

7KH&RP SDQ DORKDY P LAOROR WM12/ VR ZKIK P LORQZ LOH SIUHRQ YOURXY GOMYERE HH) DG Z W \WKHUHP DQQ) GWH/FDUHGIRZ DG
LQEHIQWD 2 | \WH&RP SDQ VMBM1 2/ V P LARQDH\EWRAR CP MANRQXQEHUG HANRQ

7KH&RP SIQ DBRKDY  PLEIRQR &ODEMDL 2/ VWDWZ IOH SUIHEREHD DX

: HKDYHBWEEQWKHS D YDODNRQ DIBZ DFHI RUDDCH HIHGWY DAAMKDAZ LOCRAEHWHDT HGB | XWUHWY CEAILCRRP HIHHDMG B RAUCHHIHG\WY arEOwy ' H HUHG M
DWVHVUHDAMG\RRAUS 6 | HEHIDCDQG WMWY QHARSHIDIY GAWHY DUHNMEDYDLOEG R XVAR RTVANVXMUHEF CEGILCARP H \XENRAR QP MBANRQVLQWHHYHOAR DRKDQIHR
FROIROXQ@EUBHARD R WH, QMIDCS HYHXH&RAEH $ W HHP BU Z HKDG (RACRXUHG \WAK DQRZ CHYKLS A<DQIH

$ WK UBRM) @M Z HFRQUG-UDEDYCLOEGI SRUMYH DQG GH DAYHHYGHFHR HYDODMZ KHM-URXUGH HIFG\E DAHVIUHP RHMANHD WOQCRAR EHUDT HG $ MIQULFOQV
SIHHR QHIDAYHRMGHHWWDAZ HFRQUGHLY PP XOWHEGRMY JHHDD GH LHE DVEWAYEH RIHLGARP HVE] HY LAPXUWHBLOUHRHQ HILY 6XFK FYL.GHFHQP IWRXUCELOW \R
FROUGURKHXEVMRRYH HYGHTFHVXAK D/RXUSURVRIRQY| RUIXMUH\E CEGILGFRP H : - HODR FRFOGHGWDALY GHI DAYHHYLGHIFHZ DVGRARYHIFRP HE\ FRQUGHIQ) RiHU
\RXURHVR \B] CEGILGRRP H Z KIFK LQFOGHGWHUHYHYIDOR i CEGIWP SR GILHMAHVDGWY SOQQQ) VDALY

) GRMN KDV KIMRUFDED P OQEGHE D YOODNRQ DERZ DIFHROVKEWIQAID DOR IWGH HIHG\E DAV $ WK USRI M ) GAMN FROUGHY DODYDMEGISRUMYHOG
GHIDAYHHMGHIFHR HYDODMZ KHKMHUWGH HIHG\E DAVHVDHP RIHANHD \WDQQRAR EHUHDD HG $ MIQILFDQMEHHR SRURYHHYLGHFHWDYY GWN FROUGHYLYZ KHAHW
KDVLGRXUWHE PXP XOMYHIGFRP H JHIHIDD GH LGHE DYLGRRP HEH RILGRRP H\E] BV LQUARHQY FDLY ) GRAMN CRAMGWDWVROWHWUH HOWHIGG' HHP BHU
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MIHFRG-GDPP XOWHIGRP HEHRHIGRP HVIf VR PRMWID P LARD $ VDUAKXOW MY SRAMYHHYGHTH ) GWN FRIFOGHE\WDAD YOODMRQDIBZ DFHZ VAR
CRYHINUHE I RIDSRWROR IWGH HIWHG\E DXHVDW HHP BHU EHFDOHIVWYP RUHAONHD \WDQQRAKDAKHGH HIMG\E] DAVHVZ LOEHUDT HS

7KH&RP ST WQHAGH HWHG\Y DAHVR PIARQD/R ' HHPBHU LFOCH P IAIRQR GHAGH HUHG\E DAAVIURP ) BN %-FDAH) QAN LY QRAEDIVWR RXU
FRORIEDMEIURXS | RUGFRP HVE] SXUBRHY Z HER GRAR I VHVY GRAMIVQHAGH HIHG\EF DAFIVIURP \WH&RP SO VQHAAH HIHG\Y (DR LQRXUFRQRIEDAG EDDIFHWKHAV

$W HHPEHU Z HKDGQR CCELOW | RUXQFHIBQVE] SRMRYY : - HUHFRIQ] HOFFUKHG LQMWADQG SHIDIW/ UHDMGWR D). XGHABOWS  SRUMRQVDYSOWR LGFRP H\S
H SHOH $W HHP EHU Z HKDGQR CFFUHG QMW SHOHDXRADAGZ W XQUHFRIQ] H\E EHH LW , QMW SHOHDXRADAGZ M XQUFRIQ] Ho\ EHCHLWZ DY
] HRI RUDTSHIRG/ SUAMHOMG

3WR) WF/ / & Z D/REQIDMGVR P DNHFDWK GMMEXNRQ/AR\KHUHGEHHP CEGIQRIFRQURTILY [QMMWWKRTHR | XQGWHUUASHRYHLGRRP HVY QRO UHDMY \R\KHUNKDUHR

WHIGFRP HR 3WR) WF/ / & , QWWHI R TXOWUR WH&RP SD) SOGDAVMEXNROR P LARQ\R\WHUHGEHHP CEGIQRIFRQURTILY [QMMWKRTHY 7 KHUYMHG
HXP DMI RUKHI X@ HOUICEOV \R\WHHKDBKRTHYZ DY PIAR) $VR ' HHPBHU ZHUFRGGWH  PLAORQRHSED P HYR WHAMNIBWROLQSHENG

H SHQHV DG RKHUPXUHADAHV RQRXUFRQRICDMS EDDCFH\KHHMAR EHR I VAADI QXVXMBVE GMMEXNRDY , QFRACHANRDZ W WHFRQYHWMRQR RXUE W% FRP P RQ
WRAN\RE&DNS$ FRP P ROWEAN 3R WF/ / & Z LR GQIIHEHWHNXUHG\R P DNHWY GMUBXMRQAR RXUI RP HIE OW Y% \KDUHKRTHY $ VDIRKOWZ HWFRGGWH ~ PLARY
RYH.SD P HAD/COHM W WDQLANRQDVR ' HAHP BHU

3WR) UF+REQ &RSDGIWS 6 \KEMGADUHMQIQWHILOY R DS 6 |HHICFRORIDMIGFRP VY WG 2 XULGFRP HVE] UM/ DR Z WK LGFRP H\E LHMLOVI RURXU
CFTXLHG\KEMGDUHY DHPXUHO® \KEWRAAR H TP LCDNRQLO! HEH DCDOG WM MUMGRNRQYSUP DU RS \ HOWI URP

7 KHIRTZ LQJ \EEBIVKP P DU H/LGFRP HV H/SOGGHAR WA XQGUHFHYHG

<HU( QGG HHP EHJ

86 ) HEHDD

86 6\BMDQG/ RD
/ RAMDD

3HXMK QDD

7TH DV

2\MHJ

7RED

700 5 HHYDE®I$ JUHP HQW

, QFRIHANRDZ W RAULQWICSXECF RTHIQY 3WR UF&RS HOMIGLIQRDW WFHYTEGIDIUHP HOMKHS 75$ " Z W AHMIQKREHYR @P MAGOTEQN FRP SO LQMMWLO
3R UF// & \WH?75$ +RUHY 7KH75$ JHHDMD SIRVIGYIRUSD PHYR 3WR UF&RS \RWH75$ + RTHVR R WHQIWDK\DMQIV LI 0 1Q8 6 |HEHIODM
DOGEFDOGRRP HWY DOG! WDGRKMVAWE WD/BWR) UIF &RS DRADD UDT HY RUYVGHP HER BT HIQRHMIIQAURP WY D/DUAKOR L AHMBQIGRUDAVIOW EDDMKDN
RAPXUD/DUAKXOR 3R WIF&RS VIFIXMUWRQ RUGHP HEOFDAOMMRQIRUS 6 |HEHIOGRRP V] SXSRAY R DORUDSRWROR WK 75$ + RTHIV3WR) WF/ / & XQWIQ
FROQHANRQZ LWK\KHLQUWIOSXETF R | HUQ) RAKHH HFVHR WHS H3-P SWRQS LIKWDVGHIGHGIQWH75$  RAWH&DE5 LIKWDYVGHIGHGLOWHT5$ DG LL P SXARGLQMIY
GHP HG\REHSOGE 3UR UF&RS D/DUAKOWR DOGDCAURTON EDAV/OMQ IURP DY SD P HON3WR) UF&RS P INVXQ@EHMHT5$ 30 P HIVZ @IHHDD EHP DEH
XQHMH75$ D/3WR UF&RS UDD) H/OAXOOFDK T \DAQIVIURP \H\E] EHH IWFRYHIGE \WH75$ $ VDUAKOWR RXU,32 DOGWHFRQMWMROR CORXUS. W%

FRP P RQURFN\R&@WS$ FRP P ROWRFN VHHS1 RM 2 LIOQ] DARQDJG' HAUSIROR 9%MQHN  DOGWHE HIHAVR WHHWIRIRIRYY Z HUFRG-GD P LARY
RPUWHVSS EON 7KHUIFRIQIROR \WH75$ COELON Z D/UFRUGHE DVDQHNW WIQERMRQEHFDAHWHKRTHYR &OW%FRP P ROWREN DOGWHUDH LD FRQUROY
WRAK \WHUEOWS FRP P RQWHRNKRTAQIV $VR ' HHP EHU WHPXUWHNICE O DG QREXABQMIEON IRIRU7S$ REDIDRQZDY P IARQDEG

P LARQ UASHRAYHD
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($51,1*63(5 6+$5(
7KHFDBX@WROR HOUQQIVSHMOH (36  IRIRUEDNS FRP P RQWRANLYDVIRIBZ V
<HU( Q&G HHP EHU

1 XP HDRU

1 HARWDMEEXRERIR 3UR) WIF + RAQ) &R$

$ ANWBHIN/$ WHEHHP CEGI FRQYHME®! SUH HIHG MRAIN\R WP O LP XP - UH3-P SWRQ YDOH
1 HMEFRP H QW X\VHGI RUEDUF DQIGAOWEHIQQIVSHIEOWS FRP P RQWKDH

' HRP LD
: HIKMGDHDIHE@WS FRP P RQWKDH/
" LOMYHSRAMQNCR UARMG RN XQW 2 2 2
: HIKMGDHDIHE@WS FRPPRQWKDA/Z  GOWG

YDIF DGAOWGHIQQVSHERDNS FRP P RQWKDH

$ QMEOWYH\KDLH/
&RP P RQWRAN HIXLYDBOW UHDWMS R 3 UH HUHG 6 WHN

5 HIMRME WRFN XQWZ KIFK DUH DN OMYH GAHVR CHABRW SRIMRQ 2
SRAMIHM® IWXCEBI KD 2 2

7 RECOQMEOMYH\KDLY

7 KHQOMYHSRMANDOR UMM WRFN XQWZ DV FOBX@MG XMQI WHWHDAY MRFN P HKRG 7 KHAOMYHSRMANDOR RXU3 UH HUHG 6\REN LY FDBXOWMEXMQJ \WHLL FRQYHIMG
P HKRG

&200,70 (176$1"' &217,1* (1&,(6
/ MIDIRY

,QWHRE@Y FRAYHR BXMGHY Z HDHWHKEMANR  RUSOWV\R DQ® BHUR SHIAQ) RAKUDMHS GICCIRMRQY DG 0GP LQWMDIYHSIRHHAQIV : KIGIP D) R WHH

P DALY LQYRYHLCKHIHGRHAEQN Z HEHIHYHWDAKHIP RXQAR WHACEQN Ul D) XGP DMD LRXAUHGZ W UASHRAR SURFHHEQIVRUFTLP VZ LOXRMDYHDP DAMIDD
DGYHYHH | HAARQ RUFRQRIEDAG | LQOGADOSRMRQ DVDZ KRBIRURQRXUMIMXGW FOSMIDURXUAHYRU XU DQQCOAKOVR . RSHDAR)Y

: HHWMP DMDQG SURYIGH! RUSRMMMICERAAAKDAP D DUIVHRAWR (B DOSURAHHEQI VDG RIEP VAR WHH WOAKDAKAK G DUH SURECEGI DU FOQEH U DRIED HAP DMG
6LICQU LFOQAMGIP HOAY UBTXUHGLOP DN WHHHKP Di/DQGRXUI LDOICEMIA/P D XGP DAD EHP DMIDD Gl HHQNVURP \WHHHP DMV © KHSUHSELIC) RXUHKIP DM/
Z HFRQIGH [P RY RAHUICRAY WHSIRIWWWR HIFK GID0SURAHHEQ) DQGROMP  RXUH SHIHFHOG\WHH SHIHFHR RKHWIQMP LOUGI DOSRFHHEQIVOIGGFOIP V DQG\RH
RQRQ/OQG YLZ VR GIDCFRXQUHD/ HIDOFRWVUHIMAG\R Qi DNRQFRQMY HIAHY DUHH SHOHGDVLGRAUNG

3XUKDHERP P \W HON
$VR' HHPBEU ZHKOGSXKDHFRPPWHONVR P LARQIQ
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)$,59%/8( 0 ($685(0 (176
5 HRXUWIQ 0 HDXUHP HOW
2 XUDWHV DG CCELONAYP HDKUHGE DVDIUYDOHRQD UK EDAVFRQMR \WHI RGBZ LQJ

) DLU9 DOXHO HOWKU-P HOWS Q)
/ A0 / D / A0

' AP EHJ
/ ITHOW? 0 XQIHJP DNHZ KRASIRYIMRQ 2 2 2

" HHP EHJ
/ ITHOW? 0 XQIHJP DNHZ KREASIRYIMRQ 2 2

0 XQIHJO DN\H: KRBI3WRYMRQ

QLIRMPEH  ZHHOMIGIQROQDIWHP HOARO XQIHUS LIKVS JUHP HONV \R CFTXUHOSSUR LP DMD CFUVQDU CPHD 7H DV 3: BN XQHBURSHW IRUD
SXUKDHSUFHR PLORY 3: HND XQYHBXADH 8 QEHMHO XQHI5 LIKVE JUHP HOMMHVHIBLY HBRRG\R UFHYHWHUFRRQIGHDIRQLOWKDUWA/R RAUL WS
FRP P RQWRAN ZKIEK ZDVYDDHGDNV P LARQDARXU, 32 DA

7KHO XQIHU5 LIKVE JUH-P HOMFOGGD0 DNH: KRBT SURYIMRQ 8 QGHAKHO [DNH:  KRBISURYIMRQ DVLP HIGG Ul D) VHBUMTXEDM/ R WHLR.@WS$ &RPPRQ
GWWAN SURMR\WH\Z R\ FOUDGYHYOY R \WH, 32 DOGWHYDDHR \WHWKDU/ARTS GRAYGRAHNXOOKAK VHIBLIVAKIUAR \KH P LAIRQFDK SXUKDHSUFH WHDZ HZ L@sD
WHGAL  HHIFHERE HOWHUMDHR \WHFDK SXUKDHSUFHDG\WHIP RXQAKH XEP DMY UFHYHEXSROWH\OBIR \WHUR@WS KDWY 7KIVO DNH:  KRBISIRMRQZ D/
CFARXQAGI RUD/DZ UMKDSWWRSIRQZ LKDIOUYDOHR P IGIRQDVR ' HAHPBHU DOGLYSUAHQAG Z M QRMHUPAUHOAICEL NV LQRXUPRQRICDMS EDDCRH\KHV
7KHIDUYDDHR WHO XQIHUP DNHZ KRBISURYIMRQZ DV/HMP DAGXMQ) DYIFN 6FKRBYP RE-D 7 KHWI QI LFDQMGREVHYCEGILCEXWXVHGLQWHI DUYDOXHP HDMXUHP HONDUH\KH
UM | UHHUDMDQG YRIMW 7 KHO XQIHUP DNH Z KROISIRYMRQZ DAHMBGLOFDK LQ

7KHIRBZ LY LVDUFREAIDNIROR RXUBFXUQ) / HYHD 1 DUYDDHP HDXUP HQV
<HU( QGG HHP EHJ

1 FADAHNVICEQN EDDFHDABIIQRQ) R SHIRG

7UMHIR LM HONDYB&, R CFTXMURQ SXUKDHFRQIGHDIR) 2
&KOQHLQIQUYDOHR / HYHD | UYDOHP HDKUP HQW

0 XQHICE@ON \HABGLQFDK 2
1 FADAHNVICEQN EDDFHDMIGR SHIRG 2

$ @R \WHRKOQHVIQIOUYDOHR / HHD 1 DUYDOHLQKNKP HONVZ HHFKDLIHG\R LGFRP HDQG R LHEDVRKHUIGRP H H SHOH  GHARQRXUFRQRICDMG WA HOWVR
RSHIMRY/

1 RQUHXUWIQ) 0 HDXUP HON

: HKDYHRHYBIQ DAV DG CCELONKDADHQRAP HDXKUHG DAVOIUYDOHRQOQRYIRQ) EDIVEXAZ HHVEMARGR | DLUYDOHDERWE HOVDAKHWP HR CFIXOMRY 7KHH

LFOGHEQ QYHEDAHNDQG QRN DFTXUHGWWURXI K RAUBXMCHN FRP ELQDNRQ DRIV QG SXUADHFRMGHDIRQLOWHIRP R \HBUI LQORHGERY \WMP QRAV/SD CE®!

WHI QUYDDHVR Z KIFK Z HHGAMP LGHEXVCQ) DESTECEG! YOOXDMRQP RHY EDHG ROMI QU LFDQMXQREVHYTEB LQBXWRDWIL LHG DY/ D LQWHI DUYDDHKIHOPK.  6HH31 RM
YOMCHNV&RP EQDIRY | RUDGAWRIDOQ RP DIRY

Q B QVHEDAMVKHEOEGXHGIQRXUO HIN IABIVOQGP LGHZ W DVRICFO LY YDOHR P LARQZ HHZ IMWDGRZ QWWWHUIDUYIDHR P LAIRQ WAXEY
LQDQLP SOLP HIWKDIHR P LARQWD/Z D/LFOXGHGLQRXURSHIDIY WAXOVI RAKHSHIRG 7 KHLCEXWXVHG\R FOBXOMWHI DUYDDHR \WHHGQ QYHGDAHNIGFOGG
HIXP DAG SURFHHB/ VR \HIDKHHLGB DAHVR P DNAEDMASDON Z KLFK Z DVEDHE ROV QU LEDOAXGREVALYCEGILCEXW DM LHGDY/ HHD LOWHIDUYDDHKIHIAA $
WDRIE® SRMEGIFKOYHIOM) R WHICEXWZ MMOWHGHMP LCDIRQR | DUYDDHZ RXGE RABXOV DP DMIDCFKOQIHVRWHLP SOUP HOWHRGG
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) LCDGADO] QUKP HW

7 KHHAWP DAGI QUYDOHVR - RXUI LDGRDOQMKP HQVKDYHEHHD GHMP LGHE DAAVAUAM SRIQIVLIQWP HEDHE RQUAHBYDQAP CUNHAG RUP DIRQ 2 XU LDGADOLORKP HQWFRQLR
FDWK DQGFDK HIXLYDBON UAKIRMG DK CAFRXQNVUHFHYCE®! AHVBIQLQYHMY HOV CFARXQIVSD) DG CFRXHGH SHOH/DGERY) WP G-EW

7KHFDW 1Q) [P RXQNVR RXUI LDGADOOQAKP HOVRKHADQ@RY) WP G-EAZSSUR LP DMI DUYDOHEHDAHR WH\KRYWMP (DMHR WHIWP V 7 KHFDW Q) CP RXQVR RXU
| GO (DMGEWBSIR LP DM UYDOHGHWR WHUYDUCEG LQMAADM/ 7 KHI QUYDDHR RXUIL HSUDMG-EAFDMILHGDY/ HHD LOWHI QUYDDHKIHDA  DOR
DSSWR LP DMG WD LY YDOH

%86,1(666(*0 (176

7KH&RP SIQ VAHIP HQVDUHGHMP LGHE DARRHRSHDMRQY Z KRHUAKWOHUYLHZ HSWHI XD B WHAKIH RSHDIY GAMRQPINGU &2' 0 ZKRLVRXU( [ HOAYH
&KOUP D) L.OG-AAQ) KRZ \R DRFDMUARXUAH DQG DA SHIRP DGRH 2 XU&2' 0 P OQRIH/RXUBMCHIMAHIP HWSUP DU® B\ WHWSHR SIRGAWRMHYFH/SIRIGS © H
KDYHI RAUU-ERWIEGIVHIP HQVZ KIFK Z HRSHIDMZ MQWWHS QAMG6\VBMVR $ P HIFD 6\P XMIRQBHYLIFHY 3URSSDVBURGAIRD 0 DX CRMUQ) DOG) BN $ P RXQIVIQWH
RXHUFDADRY UH GRARUBXMCHA CRAYMAAKDADHCRAFEDUDMY U-SRIIEG Z KIFK LGFOGHY/ YHZ WH3RZ HU/ / & 3/ IHZLUH  Z KIFK Z HOXGRKHGLOWHI RAUW TXOMMR

| LYHZ LUHHITEGY RO SRZ HIJHHDARQVHYLFHYI RURLOLHTS DG QRQ ROIHT FXVRP HVADABTXUHR | JUGSRZ HAVROMRY/ ,Q  RXU) GARN RSHIDIY \FIP HQAZ DY/
LGHQVHG DV/D UHBRMIEGIVH P HIABKHVR WH TXOQMBAYH\MUAKRDY | RIU-SRIEGIVHIP HOV 3URUSHIRG\HIP HGQ RUP DARQKDY EHR UHFDWHR FRQRP \R\KH XUV
SUAHOBMRY

7KH&2' 0 DARWHARHSHIRP DEFHR WHVHIP HVEDHERQVHIP HQAIGYMWAG (%7 $ Z KIFK LV GH LGHS DVRXUGHACFRP H BRW BHRU L QMM SHOH GHWV LL
LGFRP H\VE] BV UL GFBUHADIR) G-BBINRQOGGIP RWDIRD LY (AW JOQRQGAVSRICR DMVHV GHV Y WRFN EDHEARP SHRDIRD OQG YL RKHURKOLIHY \KFK DVFHMEQ
FUGVWRWHY JOQ GW RQH WIXMKP HIWR G-EAIDQ GW RQLQMNF HOV DFDAMMRQDGG QM UDIRQH SHOHY OQMDIRQH SHOAY DG CFRUOY | RUGI DOFRQMI HFLHY
CFDAMNRQHIRAIEAE HONV VAYHIFHFKOLIHY JRREZ LAIP SOLP HOV JOQYRQLOMKUDFHUHFRYHIHY WDQLRIROFRAV \KLLG SOV XSSO FRP P W HOWAKDLIHY BDH
WP LCDNROFRWDQGLP SOUP HOVR (R QYHSDRHV

: HOFFRXQVRULQMYHIP HYMBQLRARQYDVLL \WHWEQUERNRQYZ HIHZ [\ \KLLG SO KDY DAHAEP DG PXUHOAP DUNVBURHY
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6XP P DU H3! LQDGADO.Q RUP DRI RURXUU-SRUBEGIVHIP HQVLY DY RTBZ V

BUP XDURQ 3LRSSDQW

BHMEH/ 3URXAIRD 0 DOXICRMUCQY ) BN 2 \WHY ( @P LR 7RED
<HDU (QGHG 'HFHPEHU
5HYHQXH
(IWHUQDO FXVWRPHUV 2 VHUYLFHYV 2 2 2
(IWHUQDO FXVWRPHUV 2 SURGXFW VROHV 2 2
,QWHUFRPSDQ\ 2

7RWDO 5HYHQXH

&RVW Rl UHYHQXHV H[FOXVLYH RI GHSUHFLDWLRQ

GHSOHWLRQ DQG DPRUWL]DWLRQ

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[FOXGLQJ

VWRFN EDVHG FRPSHQVDWLRQ 2
2WKHU H[SHQVH LQFRPH 2 2 2
$GMXVWHG (%,7'$

'"HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ

,QYHVWPHQW LQ SURSHUW\ SODQW HTXLSPHQW

$V RI '"HFHPEHU

&DVK DQG FDVK HTXLYDOHQWYV 2 2
7TRWDO FXUUHQW DVVHWYV

BURSHUW\ SODQW DQG HTXLSPHQW QHW

7RWDO DVVHWYV

&XUUHQW SRUWLRQ RI ORQJ WHUP GHEW 2 2
/IRQJ WHUP GHEW 2 2
7TRWDO OLDELOLWLHV
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BUP XDURQ 3LRSSDQW

BHMEH/ 3URXAIRD 0 DOXICRMUCQY ) BN 2 \WH ( aP LR 7RED
<HDU (QGHG 'HFHPEHU
5HYHQXH
(IWHUQDO FXVWRPHUV 2 VHUYLFHYV 2 2 2 2 2
(IWHUQDO FXVWRPHUV 2 SURGXFW VROHV 2
,QWHUFRPSDQ\ 2

7RWDO 5HYHQXH

&RVW Rl UHYHQXHV H[FOXVLYH RI GHSUHFLDWLRQ
GHSOHWLRQ DQG DPRUWL]DWLRQ

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[FOXGLQJ

VWRFN EDVHG FRPSHQVDWLRQ 2
2WKHU H[SHQVH LQFRPH 2 2 2 2
$GMXVWHG (%,7'$

'"HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ 2

, QYHVWPHQW LQ SURSHUW\ SODQW HTXLSPHQW

$V RI '"HFHPEHU

&DVK DQG FDVK HTXLYDOHQWYV 2 2 2
7TRWDO FXUUHQW DVVHWV

B3URSHUW\ SODQW DQG HTXLSPHQW QHW

7TRWDO DVVHWYV

&XUUHQW SRUWLRQ RI ORQJ WHUP GHEW 2 2
/IRQJ WHUP GHEW 2 2 2
7RWDO OLDELOLWLHYV

<HDU (QGHG 'HFHPEHU

5HYHQXH

(IWHUQDO FXVWRPHUV 2 VHUYLFHV 2 2 2 2 2

(IWHUQDO FXVWRPHUV 2 SURGXFW VBOHV 2 2
,QWHUFRPSDQ\ 2 2
7RWDO 5HYHQXH 2

&RVW RI UHYHQXHV H[FOXVLYH RI GHSUHFLDWLRQ

GHSOHWLRQ DQG DPRUWL]DWLRQ 2

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[FOXGLQJ

VWRFN EDVHG FRPSHQVDWLRQ

2WKHU H[SHQVH LQFRPH 2 2
$GMXVWHG (%,7'$

'"HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ

,QYHVWPHQW LQ SURSHUW\ SODQW HTXLSPHQW

[SEEESERN Y BN
[SEEESERN Y BN

2 XUBURSSDQVBURGFURQ\HI P HQABFRIQ] HSQRIDK WYHOHDARADMGZ W CFTXUGFROMPNIEOMYVR P LARQ P LARQDGG P LEROLO
DG UASHRRHD
) BANUFRGG P IERY P IGAIRQDGG PLARQR WAYHHIQ DG UAGHRRMHD  UHIMG R FROMPWKRDEY EHFDAVHWHE WP XDIRQ
BHYFHAHIP HMAG QRASXUFKDHWHP LQP XP FROMIFMOICARP P WY HAR AP I SURGKAWVI URP ) GRAN
SAMME(%7" $ |RAHWP XDM\HYEHAHP HOMFOGHG DRLQMFRP SO0 \KSSD FRP P WY HWWAKDUHR P LR P LARQDGG P LEAROLO
DG UASHRAWHD EHFDAHWVVHIP HOABG QRASXUADHWHP LQP XP FRQMPXDCFRP P LW HOAR FKHP LMY SIRGENIURP ) GRMN
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LQ$SUO ) GRAN CFTXLUHG FHMEIQI DY FRQAMRACQ) HIXSP HIWURP. RXUBMIP XOMRQEHYLFH/AHIP HOVRARBCFROIGHDIROR P LAIRQDGG RAUBMP XDIRQ
SHYFHARIP HVBDHS\MHHDAMVEDAN I URP ) GANIRUDM] \ HOWP : HEHDHYHWWLY) GRAN SDNGHIKLS SIRVIGHVRZ GHIKLS H SRKUHVR DKLIK® \FDDEBIID/
TXDOU DQG DAHAQAD UMY EXMGHN 7 KHHHAVR \WADG! GDHECAN WIQLRMRQKDYHEHHDHIP LD URP. RAUFRQRICDMG | LDGRLCOWEAP HQN

7 KHI RGBZ |Q) \BEBIUFRGAGY FRQRICDMES GUMVAG( % 7' $ \RQHAGFRP H BW
<HU( Q3G HHPEHU

$OMMMG( %7' $ R USRIEGNMIP HOV
, QM SHOH GV

" FBUHADIRY G-SBURQDGGIP RWY DR

, FRP HW BEHHIWH SHOH

* DO GW ROAVGROR DAHN GV

| RWRQH WIXMKP HOWR GHEW 2

GVREN EDHGFRP SHODMRQUHIAG\R GHHP HGFRQUEXIR)Y 2 2
| FDHWMP LDIRQ 2 2
7 UDRANRQFRW 2
6HYHIGFHAKOUHY

$ FIAMWR DG LA UDIRQFRIW

6XSSD FRP P \W HQWAKDU HY 2 2
,P S0P HOR QY QYHGDAHVOQGIRRE L@

,QHORY ZUWMGZ Q 2 2
* 00 GW ROIQKUIDFHUFRYHIHY 2
/ MYDIRQH SHQHYDQG AR | RUGH DOFRQMIHAH/

* DQ QW RLOYHWN HOV CGHV

1 HABRW

B6VHFN EDHEFRP SHODIRQ DG WRAN EDHGEFRP SHODIRQUHIDMG VR GHHP H5 FROUBXIRQY DUHUSSRWGLQ? 6HIXY  JHH.DCD0G 0GP LQMADYH  LOWHFRQRICDMS
BAP HOVR RSHDNRQY DG DHQRADEIFDME\R WHVHIP HOV

5(/$7(" 3$57<75$16$&7,216

, QWHCRIP DOFRUHR BXMQHN Z HKDYHHIMHGLORWDQLRAIRDY Z 1\ UHIAMG SO/ Z KHHWH:  LON 3 DA/ KR DFRQARTY | LCOCADOQMIAN, QWHWKUHH\ HDUSHIRG
HG-G' HHPEHU WHERP S KOG UM SOV WDQUCRNRQY Z W WHI RTBZ LQ) UHIG STLY HOMY

% | RIMY ,4 /& 3/ RIMY ,4° IRPOD $XRPDIYH/ / & LVDGIMNFYERNHNDNCAQBMAMHOINP LGIGHIYHY R SURSSIQVROEHKTD R LWRXMRP HY/
LFOAQ) WHERP SDQ $ P RXQNSOGWR/ RIMI ,4 LGFOGHFRIVSDAHGWURKI K VR WLLG STV WKAN.GY FRP SDQHYDQGDARP P MRQUABRIGHGE: / RI ,4
7KHHSD P HOVDHUHFRG-GLOFRIR BYHOHY H FOMYHR G-SUHRDIRQ DG G-SBURQIQRXUFRQRIEDAG WIAP HONVR RSHDINRY/

t 3& (QHU\ &UHEAW // & 33& (QHI\ " LVOQLOMIT HWRP SO \WDVBURYLGHVI LCDGAQ) R IWPXWRP HY LFOAQ) WHERP ST $ P RQVSOG\R3&
( GHI\ DHUHFR G-GLOLOMINY] SHOHIQRUFRQRIEDME WP HOVR RSHIDIRQY DJGUHSD P HOVR B \MP G-ENQRXUFRQRIEDAG AP HOVR FDK
IGZV 6HLRM  * HEWI RUDGAWMNRDOEWERKUAY UHIMG R UHDAG SOV FUHGEWHI UHH-P HOW

% (TXU\ ) LDGADD/ / & 3( XU\ ) LDGADD  LVDILDIFHFRP SIQ \WWDYBURYLGHVHIXLSP HOADQG RIMHUI LADCAQ) VR IWRXWRP HY LFOGQ) WHERP SDQ 0QG
CAWD/WHHYIAQ) DIHWRU7 +5& + RBQIV / 3 37+5& + RAQV  XQE3HIDQHMXSP HYWOB! GDHETAN DUD HP HOAEHE HOXVDQG7 + 5 & + REQIV
$ P RQNVSOGWR( T\ ) LODGADCDHUHFRIG-GLOFRIR UYHMH LOMMW SHOHLQRXUFRQRIEDAGWEAP HOVR RSHDNRY/ DOGUED P HVR (XY WP
GEWORUFRQRIEDM I HOVR FDKIGZV 6H 1 RM * HEWI RUDGAMRDOEVFERAXUAY UHDMER UHIDAMG SOV FUHGWDI UHP HOV
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© LONYARKHY / / & 3 LOVYRKHY VDP DDIHP HWRP SO Z KIFK SURYIGHY OGP LQMADIYHVXSSRYWR YOURXY EXMGHAHVZ IMQIWSRMRIR LW
YAURNHY/DOG FHYBIO HMAY XQEHUWFRQURCY. LADAMP HY/LGRXUH SHOFVRORXUEHKDD B XVI RAMHHH SHOM/DNRWADYZ HIDVFHABQP DEIHP HQW
IHY $ PRQNVSOGWR:  LOMYARNHYDHIHHDM BFREGIOHIY JHHIOG0E [QWADNYHH SHOMAYVIQRXUFRQRIEDAMWEM HOVR RSHDIRY/
3D PHWPDHWREMRSHR // &1Q  KOYHEH-QUFDMILHGWR:  LOVYLRKHYIQWH\EEGYEHBZ \RFRJRP \RFXUHN HOUSUAHBIRD

, QMINDIM( [ SRIDIRY / / & 3, QMINBM  1VDQH SBUDNRQDQGGHYHESP HOVRP SIQ |RUZ KIFK Z HSHIRP SUKKUIHSP SIQ) VHYLFHY
)OLY $ 3XPSEHYFH// & 3) Ol $" DRY ZLKIWAKEMADY 0 * %0 DQACAMIQ) // & 20 * 94YD0  LVDQROHBHYIFVARP S Z KIFK
SURNG/SWAKIHSP SIQ) CRGDQGA-P MY VHYIFHY : HUHQADQGVHTHTXLSP HNDQG | UF | GHAFRP SRGHOW DQGDAMP HAHTBURSSIOMR) Ol $ : H
DORSD ) OLQ) $ R UHQAMIBOL ROVHIHIXLSP HIWRUI ULF | GHAFRP SRHOV
0 & (B / / & 7KHEKRSVDMURZ Q30N / / & GED7KHEKRSVDN QBZ 30N ) 76, ,QGANIDO/ / & + /& IND 6KRVUOG//& DX
: IOVSOFK7H DY/ / & FRIDAWHD \WH25 HIDMG/ HARY  RZ QYDURXVIQGWUDCSON DGR | LFH\SCFHBDHGE. XV $ P RXQVSIG\R\KHS HIDMS/ HARY
DHUFRG-GIQWHIY  JHHDODQGE D LQWDMHH SHOAVIQRXUFRQRIEDAGWEAP HOVR RSHDIRY/
| LOVEROMKAIRQERP SO // & 3: LOVERQINKAIRG  LVDFRONKAIRQFRP SDQ WDMDVEXLONIQG P DCHUHRYDIROAR VHYHICEX@RQIVI RUXV $ P RXQN
SOGWR:  LON&RNKANRQ DUHUHFR.GHG D/FOSANCH SHIGWUAY/LORXUFRQRIEDAGWEA HOVR FDK | GZ
TZHON7KUH/ / & 3 7TZHW 7KWH LVDSD URTDEP [QVMDRUZ KIFK SHIRIP VSD URDHYIFVRQEHKDD R IWRXWRP HY LFOGQ) XV $ P RQVSOGR
7Z HQN 7 KUHDHUHFRG-GIQFRIR BYHDHY H FOMYHR G-SUHRDINRQ DG G-SBUMRQDGVHITY  JHIH.ICDOG 0GP LQMADRYHH SHOHYIQRXUFRQRIEDAG
WBAP HOVR RSHDIRY/
; LOM( DWZRI/ / & : LOV( DWZ RV LVDQROHB\HYIFVARP S0 WDBIRYIG/P 1QQ) Z HADQGAY GOEQ) KDXIQ) DUGRAHMHYIFH/DG
HIXLSP HQARLWRXMRP HY LGFOGQ) XV 7KHHSD P HOVDHUFREGLOFRWR UYHHY H FOMYHR G-BUHFDIRQ DG G-SBURQLORXUFRQRIEDAG
WBAP HOVR RSHDIRY/
&DER&HIPIFV,F 3&OER  VDSIRMGUR FHIP LF SURSSOQIZ KIFK Z LGIDAP HY SXUFKDVHFROHMR DOSURSSIQVURP. XVAR CRADY DEURNHUI RUW
FXVHP HY $ GAWRID Z HZ LDAMP HYSXUAKDHP DX CRMUHG SURSSDOVURP . & DUER | RUKHGWIP XDNRQ6HYFHAHIP HWV

7 KHIRTBZ LQ) \BEBI\XP P D) H/UHYHHI URP UHIDMG SDWY

)OI $
&DER
7RED

<HU( Q@G HHP EHJ
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7 KHIRIBZ LQ) \BEGIVKP P D) H/H SHOGWMUBY/Z [\ UHIOMG SO/
<HU( Q@G HHP EHJ

/ RIMNY ,4

) Ol S 2 2
)+( : :
© LOVYARKHY

5 HIDMG/ HARY

; LOVEROMKANRY 2
: LOV( DWRZ RV

(T ) LKDADD

7Z HQN 7TKWH 2 2
&OER

7RED

7 KHIRTZ LQ) \REGIVKP P O} HY CFFRXQN WHAHYCE®EUHDMS SDW

"HFHPEHU

)OI $
© LON&ROMKANRY 2
, QMYXBAM
7RED

7 KHIRTZ 1Q) \REGIVXP P D] HVCAFRXQNSD CEGHUHDMS SO

"HFHPEHU

/ RN ,4

© LOMYURKHY

- LOW( DWZ R

5 HDME/ HARY

)0l $ 2
&DER

7RID

Q  WHERP S OGG: LONYARKHYDIUHG\RVANBIHVERGG \WLLG DOG | RN TXOUNMUP DOIHP HWHHSD: P HWVXQE-UDVHYLFH DI UHP HQAQWKDUBVR
FRP P RQWRAN 7KHQ®P BHUR \KDWR FRP P RQWRANVR EHLWKHGLY FOBX@AMGE. AVIAQ) WHP DQIHP HOVHHSD PHMB WH @ 9: $3 R FRP P RQWIRFNDWV
WHHGR HIK DOWUS SSIR IPDMD P LAIROR H SHIBWUWZ HHUFRG-GD/WRAN EDFGFRP SH-ODIRQH SHOHIQ  UHDAMGVRWMLYDIUHP HW

Q HHPEU  ZHHOMMGIQRQDIUHP HWZ WKO * 94 DOSXOKOQMRZ KIFK 0 * %4y DQZ LABURYIGHHTXSP HONEURNH I HVHYLEHAR XVRQDQD/GHHE-G FRP P IWIRD
EDLV

,Q6HWP B Z H\RG FHIMQ(RIBMHUCDAMHVRIWLCDD COFTXUHGIRP $67 WR) OLQ) $ L.OH AKBQIHI RUFDK FRQUGHDINRQR P IlARY 7 KHADK FRUCHDINRQ
WAHYHGZ DY P LARQJUDMMDQWHFIW 1) YDOXHR \WHHDWHNV %HDXVHWLYNDBIZ DY\ 0Q O LEDMXQEHURRP P RQFRQARO Z HOAFRXQMS | RAMH P IROD/DQ

HIXWY WDQORMRQUHFR GHG DVD GH-P HE FRQUBXMR) Z LMOQRXUFRQRIEDME WP HOVR FKOQIHVLQHDXW

JQ6HBWPEH)  ZHHOMIGLORI RUGDHDIBHP HINVZ W) OLQ) $ VR BNBHIXUHSXP SIQ) HTXLSP HOADADP RQKD UHIBOUDMR SHUBDH 7 KHBDH/KDG
UASHRAMHLQUWIOMP VHIAQ) 1 RYHP BHJ 1RHPEU " HHPEU oG HHPEU DQGFRQIMHRODP RN W P RQK DLV XQMDMP LDMG
B XV

Q$SUO  ZHHIMIGLORDFRMFVZ W LON&ROMKFIROWR FROMKAGHZ. | CFLOMYDARXUG D$ QRQR6D0G0 ICH
,Q HPEU  ZHHOMMGLQRDP DMUDIUHP HWZ WO * 94Y DD XQEHUZ KIFK Z HKDYHHIIDIHGO0 * 94 DR SURMGHSYXP S UH XUEANKP HONVHYEHY
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,Q HP B Z HHOMAHGLQR DQHMXSP HBDHDIWHHP HQZ W 7+5& 6HHE1RM / HDH/ IRUIGVRXWRQ

LQ$XIHXMN  Z HHIMIHSLQR DP DAMISXURKDHDIUHP HUZ LK) OLQ) $ SXUXDQWVR Z KIFK Z HSHIRAFDIM \HIVIGWR) O $ ,Q$XIXWY  Z HOBRHQMIGLQRD
FROLIGP HDIUWHHP HOAZ L\K) OLQ) $ SXOXOQMR Z KIFK Z HSHIRAFDI \HTEDW DG HIXSP HW

,Q-XCH Z HHQMGLQR DUDCHABMGDHDI BHP HYZ LW D5 HIDMG/ HARU6HHE L RM  / HDHY | RUGVAXWRQ

Q-XH  DQG-0DOAY Z HDWDQI HGWRVHIFHIBQVKSOV HIXLSP HONIGGLQYHRY  FRP SRHOWV DGR DAL QFHYBQSUH REHYI RUHTXLSP HQAR) OLQ) $ DBUFHY
Z KIFK DUHFRQAMAMVZ 1\ | LUP DNANDOH | RUDVRBCFRQUGHDIRQR PIIROOEG  PLAOR) SHAMHD : HGIMHIG — PLARY P LARQOGG P LERY
R \WHHFRP SRHOMR) Ol $ 1O DG WASHAWHD : HH SPARGHVHMHUPOQQ  PLAROR SIRGAAR) O $ 1Q : HOFFRXQAMGI RAWH
XEESTHG SURFHHGYI URP \WHVHWDQCRANRQY DY UHIMAG SOV G-ERIWSUIHIAMGDY 2 \WHURXUHAMCELONY WHDMGSOW LQRXUFRQRIEDMG EDDIFHKHV

QBHBMPEHU  WH&RP SIQ HOMMGLQR DSXUKDHDIUHP HZ W 7+5& + RBQIV / 3 DI5) $5-2 + REQIV / 3 SXOKIQMRZ KIFK \WHERP ST IMXHGOG\R®B
\KDUVR 3UH HUHG6VRAN | RUJURW SURFHHBVR PLARY 7+5& + RAQIV/ 3 DIG) $5-2 +REQV/ 3 DH: LOV3DMA 6HB1RM (AW IRUPRMH
LQRP DIRQ

2 Q-m@Y WHERDGR QUARYR 3WR) UF&RS CESRHGWHISSROQN HYWR 0 USR5 0GB! WHWHDEKIH 2 SHDMY 2 [1IFHUR 3WR) UF&RS \RWHERDEGR
AURRYR 3R UF&RS $ GAWRDD 0 U5 DEBIHIMMGLQR DFROXANY DIUHP HOWZ WM 3WR) IF&RS HIHANHDVR -DO0Y SXUXCQARZ KIFK O U 5 DB
DIUHHGWR SURYLGHI HHDORSH DIR DODGYIFHWR 3UR) UIF &RLS DGLWALHFIGLQAHANRSHDNY VEMADUHYIRUDQOEDAOHHR P LAIRY 3XUXIQARWWHFRQKXEN
DIUHP HOAVBWR UIF &RLS SOGKHIMFDHLQKUDFHSUP LXP VROEHDD R 0 U5 DUEBIDQGORZ H30 U 5 DOBBIRXHD&RP SDQ YHUFB! RAKHGUDIROR \WHFRQXGMY
DIUHP HOW7 KHFRQIKGY) DIUH-P HOMOGDWP R RGH\ HU

68%B(48(17 (9(176
, Q-0 3R UF+REQV,, // & MX-GIQEEAWRT0 P IARQDIJUIDMSUCASIIP RQR W 6HIRUL RMWD/EDIMRYG-DO/OONS 6% LQDSUYDM
SOFHP HYWR | XQGFOSMICH SHIEWWUAVZ WWDQ WP 0QQY SRFHHB/XVHG| RUHHDOARSRDMSXUERAY 7 KHHGRAM/Z HIHLWKHS DY DEANRDOCRAM/ SXUKOQWR WHRULGDD

LEHQMUHDVIP HIGHS 7KHHQE QRAVDQGWHCRMYSUYRAD WKHGE XQEHMHLQGHOMUH DUHWHDAMG D/ DMQI GIVAIH/R VHRXUMI/ XQEHAHIGEHMHDGGWHQZ. CRMY
KDYH\XEWEQMID LGHONTOMP \ REHADQWHLIWKHCDM IWXHSUFHOGE LWAED P HUWEDM DAKHH MM CRM/DQGDHVERXUGE. DVHRXUMN LOMINOWHVIP HFRTDMIO

2Q0 DK ZHHOMIGIORDQIP HIEP HOMRWH  $9% &UHAVY CRLOW SXAYXOQARZ KIFK [P RY RMHURKOQHY D \KHP [ LP XP DYCLOELOW XQGHWHI CAQW Z D/
GG PLAR) E WHVKHXGGP DXUMY GDMR \WHICAMNV Z D/H WOE-GM] P ROMARGHBAP BHU F \WHISSIFCEGIP DUIQIRUG2 ) 5 IDMEDQVZ DY
UMMVGWR DQIHI URP W \KEMRMR IS XSVR DARUHHP RQN LQMYDYY| RIBZ Q) \MHIP HIEP HOM | HRWYHEM XS R DUIQIHI URP R G

WHXQUHGACHI HHZ DVBYIMHG\R DADDAP B/ H AHVEIQQH DAYHFRYHIDQW AHBWRQYZ HHPXIBGRUP RHGDOG | \WH P LORQP LQP XP QIXGW FRYHIIOA
Z D/BBORHGZ WD P LORQP LQP XP DYDLELQM FRYHIIQN
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MP &KDQIHWVIQDQG' DDILHP HQV: W $ FFRXQEQWRQ$S FFRXQWQ) DQG) IQDQADD WFRKWH
1RH

MP $ &ROMRYDQG 3 URHEXUY

( YDODARQR ' VFBRKUHE RQMRYDQG 3 URFHEXUHY

: HP OQEIQDM WP R QVFRXUHARQURY DG SURHXY DVGHIGHGIQ( [ KOQHS VB XY D HDWG G H GUMIGBWRHMXHWDAKHLG RP DIRQUATXUHG\R EH
AVFRHGE XVIQWHUSRIWW\KDAZ HI LBIRUNKEP LYWKQGHMH( [ FOQIHS PAVUHFRGHG SURFHWHG \IKP P DU H3 DG UHSRUMG Z WMLQ\KHWP HSHIRGASHAL LHGLOWH WGV DGG
IRPVR \WH6( & DGLYIFFXP XOMEDIGFRP P XQFDAGWR RXUP DD HP HOMQFOQQ) RAU( [ HIXAWYH&KOLP DY RXUSUGALSICH HRAMWHR | LFHU DQG&KIH ) LGDGADCR |1LFHJ
RXUSUKFSDO LQDGADCR | IFHJ - DYCBSURSUDM \RDERZ WP HY G-AMRQ/UHIDEQ) BTXUHGAVFRKMH , QGMIQQ) DEHYDDMY WHAVRRXUHFRQURY OUG SURHEUY

P DEIHP HMBFRIQ] HEWDADD FRQARY QG SURAHBUY QRP DIWUKRZ Z HOGALI QHEDOGRSHDMG FOQSURYIGHRID WDWRIEGIDAXUIFHR CAKUMGQ) WHGMUHGFRORO
REMRIYHY DVRAYDHGMIQG\R R DQGP DIHP HWIHRHADUO Z D/BTXUHG\R CBSO WGP HOAQHYDOOMY WHFRWEHH IWHDIROKLS R SRMEGIFROMRY DG
SURFHEXUY UDHGRQWHHYDODIRQR RUGVFBRXUHFRQURY DG SURHBUVDVR * HAHP BHU RXU( [ HPAWHE&KOWP DQDQG&KIH ) LDGADCR || IFHUFRFOG-G\KDADY
R \KFK DM RXUGVRBRXUHFRQURY DG SURFHBXUY Z HIHH | HARYH DARH U-DRITEGI DAXUDFHEYHD

/ 1P MMRQVRQ & ROAMRY DG 3 LRAHEXUHY

,QGMIQQ) DUGHYIDOMY RUGWBRAKUHFRQNRY DG SURAHEUY P DQIHP HWHFRI Q] HAKDABMBRKUHFRQURY DG SURAHBUY QRP DIWUKRZ. Z HOFRFHYHGDOG
RSHIDAG FOQSURVIGHRID UDRIEG! QRATEVROM DRKUDFH\WDARH REMARH/R \WHAVFBRKUHFRQARY DQG SURAHGUAVDHP HAS GAUMRID 1QGMIQQ) QVRRXUH
FRQURY DG SURFHEXUY RXUP QDI HP HWHRHAOUO® Z DVUHTXUHGAR CBS0 WGP HOAQHYDODMY WHFRWAEHH IWHDIRQKLS R SRMEGIGVFRKHFRNRY DG
SURFHEXUY 7KHGALIQR D) MM R FRQURY DOR LV EDHGLQ SDWXSRQAHIEQ DIWKP SRV CERVHONHIKRRGR | XWUHHYHON DOG\WHHFDQEHCR DAXUIGFH\WWDAIQ
GMIQZ L @KFRHGLIQIFKIHYQ) IWEBAG J RO XQEHUDTERMNO XMWUHFRGEWR)Y RYHMP H FRQMRYP D BHFRP HIDGDOMEFDAHR OV LQFRGEMR)Y RARH
GIUHR FRP SIOGFHZ W SRIFLHVRUSURAHGUAVP D GAMIRIDM %4-FDAHR \WHIQKHHQATP WIMRQYLODFRQUROX P P KB HONGHWR HIRURUIUDXGP D RFPXUDG
RAEHGARMG

&KDQIH/ILQ , QMDCE: RQMRCRYHU) LQDQADC HSRUAQY

7 KHHZ HHQR FKOQHVLQRXULQMDCFRQARCRYHUI LCDGALDOW- SR GAUKY WHI R TXOIMR Z KIFK Z HHLG-QIVLHG LOFRQGHRIRQZ WK P DD HP HOAW HYDODMRY
UTXUGE SODUSK GR5XGV D OB G XQ@HAMH( [ FKOQHS FMKDADYHP DAMIDD O HAKG RUDHUDRIED CNHD VR P DAL O HRARXULQMDCFRQNRO

RYHJI L(DQRLOOUW-SRY)
0 DQRIHP HAVS$ QXDCH HBRUARY, QMUCDOR ROARCRYH) LQDGRDCS HBRUAQY

2 XUP DDIHP HOAWXQEHMHGQUHRIROR RXU( [ HAXAWYHEKOLWP D) RAUSUGASICH HOAWYHR! [ LFHU DQG&KIH ) LQDGALOCR |1 LFHU RXUSUKHASDO LQDGADCR | IFHJ LVUASROME®I RU
HXEQAQ) DOGP DQEQQ) DENOMIQMIDOFRQNRCRYHU LGADOSERWY D/GHIGHGIQ( [AFOQHSABX®! D | 2 XUM MM R LQMIDCFRQURORYHUI LQDGROD
WBRY VG QHGWR SURYLGH U DR ICEGI DAKUIGFHWR RXUP DO HP HWIG\R RAUBRDGR AUHRRLY U DAY WHUHITEON R | L(DROOW-SRINY DG WHSUHEODIROR

1 LCDQADOWEAAP HOWVI RUH WLCDOSXUSRHVYLQ DFFRUEXFHZ W JHHIDE) DFRFBWWG DFFRXQIY) SUCASOVIQWHS QUWGE\BIAVR $ P HIFD

2 XUP DIHP HOWRGGAWG DO HYDODMRQR WHH [ HAYHIRWR RAUQMIDOFRURCRYHUI LGDGADOWERMY) DVR * HRHP BHU , QP DN \KLVDIHAP HMVP DIHP HA
XVHGWHFUMMUIDVAVRW B, WHERP P IWHHR 6SRQRUCQ) 2 LIDQ] DIRYVR WH7 WOEZ D &RPPIWRD &2 62 1Q, QMDOXRMRG: , QMIDAG) LIP HZRIN YDHGRY
LWHYDODMRQXQEHMLYI P HZ RIN RXUP DI HP HQNRFOG-GWDADVR ' HAHP BHU RAULQMIDOFRURCRYHUI LCDCADOWERWY Z D/H | HARYH

2 XULQG-SHIGHB D IMMUHG SXETF DFFRXQIY 1LLP * WD KRR/ / 3 KDVDXQWGWHH | HRYHIHAWR . RAULQMDOFRQURCRYHUI LQDCADOBER WY D/R ' HAHP EHU
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YROGR ' LWARYDOGEKDKRTHY
3WR UF+RAQ &RS

2 SIQRQ RQLOMIDOFRQARCRYHUI LDQADOUHSRUAQ)

;- HKDYH DXQWGWHLQM CDOFRQURCRYHUI LDCADOWERMWY R 3WR UF+ REQI &RS D' HIZ DHFRSRIDIRY DGVEMADIH WHIGRPSIQ© DVR ' HRPEHU
EDFGROFUMIDHMEDK-GIOWH —, QMIDORRQUR® , QAIWDAG) LLPHZ RNIMKHGE, WHERP P LWHHR 6SRQRUCQ) 2 LIDQ] DIRY/R WH7UDEZ D &RP P IWRD
38262 ,QRXURSIQRY \WHE&RP S P DQECHS LQDTP DAUDOUASHRAW H 1 HRARYHIQMIDCFRONRORYHUI LGDGRDOWSRWGY) DVR * HHP BHU EDHGRQRUMLID
HMEQKGIOWH , QMDORRMRD , QMDAG) P HZRINIMKHGE &2 62

. HOORKDYHDXQWS LQOFFREDGFHZ LW \WHWEELG/R WH3XEQF &RP S0 $ FARXQI) 2 YHILIKVW/ROG 8 QWGEVIM/ 338$29%  \WHFRQRIEDAMG| LCOGADONBM HOV
R \WH&RP SDQ DVR DQGIROMH\ HIUHIGG' HHPBHU DOGRAUB-ERVEDAGO DK H SUAKHG DQXQNXO LHG RIQROROWRHI LAOGACONTM HOV

YDV RURSIQRY

7KH&RP SIQ VP DI HP HOMYURSRQUEGH I RUP DIQEIQQ) H I HARYHLQMDCFROURCRYHUI LODGADOUERNG) DOGI RUWDXARP HVWR \WHH [ HANHHWR LQMIDOFROURCRYH
ICDGADOWSRWY  LGFOGHGLQWHOFFRP SO0 LQJ 0 DAIHP HQAWS QX005 HERWRY, QMEDOS ROMRCRYHL) LQDGADCS FERWY 2 XUASROMELON MR H SUWDORSIQROR)
\WH&RP SDQ TVLQMIDOFRQURCRYHUI LODGADOW-SRINY EDHGRORXUDGW:  HOUHDSYXEQF CFFRXQIY 11LP WIMMBGZ W WH3 &S 2 % DOG CUHUNXLHG W EHLQG-SHIGHZ W
UASHRWR\WHERP SIQ LQDFFREDFHZ W\KHS 6 | HEHDOHRXUANY QY \VDQGWH CSSOFCEG XV DG B XDIRQVR \KHEHRXUMIY DG ( [ AKOQIH&RP P MWRQDQGWH
38$2%

;. HARQGPME RUDGWO CFFREDGFHZ W WHWEEG/R WH3&S$ 2 % 7 KRHWEELG/ BTTXUHWDAZ HSDQOGESHIRP WHDGEWWR RAEIQ U DR IEG DAKUIGFHIERW

Z KHNHUH | HRRYHLQMDOFRQURCRYHU LGDCADO SR Z DVP DQEGHGIQDTUP DAUDOUASHAW 2 XUDXGAWFOG-GRABIQQ) DOXQGHMINAEQ) R LQMIDOFRURCRYHU
ILCDADOWSRWY DAVHMCQY \WHUMIKDADP DMIDTY HINGHWH LMV \MAMY DG HYDDOMY WHGMLIQDQGRSHDIY H I HAWHHVR LQMCDOFRQNRCEDHE ROWHDRHWHG UM
DOGSHURP QI XK RKHUSURRHEXUAYDY/Z HFRQUGHIHG GHRHWDY  LOWHRURP WY © - HEHIHHWDARXUDXGEVBURYIGHY DUDRIEGIEDLYI RURKURIQRD

" HIQUWRQDQG QP MMRVR LOMLDOFROARCRYHUI LODQADOU-BRUAQ)

$ FRP S0 VLQMCDCFROURCRYHUI QDGR DOBER WY VD SURFHW G GHE\R SURYIGHU-DR TEBI DAKUDFHUH DAQ) \WHUHITEQW R | LDGRLDOHERYY DG \WHSU-SOUDIROR
I LCDGADOWEAP HVI RUH \MDOSXUBRAYLQDFFREGFHZ W JHZHIDED CFAHEWG CFFRXQIMY) SUCASBY $ FRP SO TVLQMDCARQURCRYHUI LQDCADOU-ER WY LFOGH/ARRH
SRIAH/OQGSRAHBUAAKDN  SHYBIQWWHP DOMIFHR UHFRG/ARDMOQU-DRIEGIGABO CFRXUDMD DOGI DL UH GRAMHWIQLRNRQ/DOGAVSRMRY/R WHDIHVR \WH
FRPSI)  SURVIGHUDRIEGI DAXIGFHWDMBQLANRQY DUHUHFRGHG D/GHHADY R SHP IWBIHEDIMRQR | LCDADOWIM HWVLQCFFRUEIGFHZ W JHHIDED CFR-BAG
CFFRXQIY) SUCASBY DOGWDNHFHSWIOGGH SHIEWUBVR \WHFRP SDQ DUHEHQ) P DEHRQ® LQOFFREDGFHZ W DAKRU] DIRQVR P DI HP HOWQGALHRRYR WHARP S0
DG SURMCHUDRIER DAXDFHUHDAQ SUYHMRORMP HD GHMUROR XQDXAWRU] H5ODFDAMWRD XvH RUAMSRMROR \WHFRP SO0 VDAHMKDNRXSKDYHDP DMILC
HI HAARQWHI LCDGADONBM HOV

UHFDAHR IWIQKHHAMP MINRQY QM DCFRURCRYHUI LDGRDOUSRMGY P D GRABUAYHNRUGHMAP LWKEAP HOV $ OR SURMRIRQVR DO HYDODMROR HIHAMHHIR

1 XUH SHIRGY DUH\XEMPVAR \WH UMN WDVFRQARY P D BHFRP HLCDEHDXDMBHDXVHR AKDQI HYLQ FRQAMIRYY ROKDAKHGHI WHHR FRP SIDFHZ MY \WH SRTAHY RUSUIRAHGAUH
PD GAMIRDM

V*5$177+251721//3

" DIV 7TH DY
0 DK
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WP % 2 WHU, QR.P DARQ

5X0 E  7WDAQ 30/

" XUQY WHWUHP RQMWVHIGG' HAHP BHU RHR RUGUHRRYRUH HXIYHR [ LEHY DERSIMG RAMLP LODMG D). FROMPMOQIKANRQRUZ UMK SO RAHSXURDH
RUADBIR RAUN-PXUMIE/ARKDAZ DVIQMIG-GVR\DIV WHD | LUP DAYHGH HOHFRIBMRVR 5X@1 E F RUMQD *QROS5XG E  \MDAQ) DUDQIHP HW

MP & ' WRRKUHS HIDUEQ) ) RHIQ- XUVGIRARVWDAB UHHIN QSHRARQY
1 RATSSIFCE®

3$57 ,,,

MP ' LLHRRYY ([ HRXOWAYH2 11LFHVDQG & RUBRDM* RYHICDQAH

7 KHIQRP DNRQUANUHGE WLV, WP LVICFRERIDMGE UHHHFHWRAUSUR \  6\RAMP HQVRUWH $ Q000 HMY R 6\WWANKRTHY Z KIFK LVH SHRMG\REHILBGZ LW \WH
6(&ZIWQ A@VR' HHPEU \KH3 3\ 6\ HQV 7 KH&RP SDQ KDVOERSWG DR, QUGH7 WDEQ) 3RIA DAFRS\ R ZKIK WVILGGDY( [ KW \R\KLY
$ QO HERW

, WP ( [ HAWYH& RP SHODWRQ
7 KHIQRP DNRQUANLHGE. WV, WP LVIGFRERIDMGE UHHHFHWR RXU 3\ 6\ HQAVZ KIFK IVH SHAMG\REHILBGZ W WHE( & ZWIOQ @ VR ' HHHPBEU

P BHXUW 2 Z QHIKIS R & HIBIQUHH LADCR Z GHVDQG0 DERIHP HINDQG5 HIWGS 6\WNKRTEHUO DALY
7KHIQRP DRQUITXUGE MY, WP WVIGFRERDMGE HHHFHWRU  3UH\ 6VBMP HWZ KIFK LVH SHRMGWREHILBGZ LKWHE( & ZWMO @ VR ' HHPEHU

MP &HIBIOS HIMARWKISVDQGS HIWG 7 LDQUARRYY DG’ LUHARU, QG-BHOGHGAH
7KHIQRP DRQUIXUGE MY, WP WVIGFRERDMGE HHHFHWRU  3UR\ 6VBMP HWZ KIFK LVH SHRMGWREHILBGZ LKWHE( & ZWMQ @ VR HHPEHU

P 3UQASDCS FIRXQEQW HVDQG 6HMAHY
7KHIQRP DRQUIXUGE MY, WP WVIGFRERDME, HHHFHWRU  3UR\ 6VBMP HWZ KIFK LVH SHRMGWREHILBGZ LKWHE( & ZWMQ @ VR ' HHPEHU

3$57,9

MP ([ KIEMDOG) LCDQADBVBMP HINBFKHEXBV

D 7 KHIRGBZ LQ) GREXP HQWDLHI LG DVSDUAR WLY$ QQXDCH HBRUARD) RLP
) LQDCADCE\BAMP HOV

5HHHFHLVP DGHWR30W, WP R \KLV$ Q05 HSRWRQ) RP
) LODGADCBVMWP HWBFKHEXOV

6HHEHBZ IRUGFKHE®, 7KHUP DQQ) | LOGADDNIM HQNAKHEXGVKDYHEHHDRP WG EHFDAHWH  DHHAWHUCGRABTTXLUHG QRATSSTECEGIRAWHLQ RP DIRQUATXUWG\R EH
SUAHOMG LY LGFOG-GLQWHERP S0 WV FRQRICDMS | LCDADOWEAP HOV DG RMAKHIR
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BRI, &RQGHHG) LDAD] QRP DIRQR 5 HIMEQWV

3R UF+ REQI &RB
3$5(17 &20 3$1< %S/ $1&( 6+( (76
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV RU ZKHUH RWKHUZLVH QRW

' HAPEH

$66( 76
SXUHQNDAHN
&DK 2
7 RECAXUHADXHV 2
, QMR HOAQ\KEMGDUH/
7 RECDAHNV

/,$%/,7,(6 0(==$1,1( (48,7< $1' 672& +2/' (56Y(48,7<
SXUHNITE DN/
SXUHYERWROR W UHFHYCEGIDI P HQMCELQN
7 RECAUHMTE QN
" HHIMG\WY CCELOMY
70 GRHYEGIDIWHP HYICEOW
7 RECICELOMNY

&RP P W HOV DG FROMIHGAHY 1 RM
0 H] DRCHHXW

BHIN/S SUHHUHGWRAN SDUYDOH  WRADQG\KDUVDAKRU HG  WRADQGDQG] HR KDWY/ IMKHG DG

RAMDDEQ)

5 HEHP CEGIQRIFRQARTILY LMW 2 2

GVRENKREHY HDAW

3UH HWGWRFN SOUYDOH  \KOUWDARU H5 QR KD MKHG DG RAMBIEQY 2 2
&DN$ FRP P ROV SOUYDDH KDWY/ DAKRU HG DG KDY WKHS DG RAMBOAQ)

&OWY%FRP P ROWREN SOUYDOH \KDUYDARRU HG | HIR DOG QR VKDY IMKHG DG RAMBEQ) 2 2
$ GAMRDOSG LQFCHMID

$ FRP XOMGHLAW

$ FEXP XOMERM-UFRP SUKHQULYHIGRRP H 2

7 REDARANKRTHY HIXW DMIEXSEGIR 3R IF + REQ) &RS

7 RECICELOMNY P H ] DQCHHDAW DOGMRANKREHY HNXUW

7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKHVH FRQGHQVHG IL!



7 DEGIR & ROMW

3R UF+ REQI &RB
3$5(17 &203$1<67$7(0 (1762) 23(5$7,216
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWYV
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2 SHDMY FRWDQGH SHH 2
/ RWEH RIHLGFRP H\S H/DQGHDAW LOLGFRP H BRW R \MEMADUH/ 2
\GFRP H\| EHHIW

,GFRPH BW EHRHHDW IQLGFRP H BW R \MEMGDUHY
( AW LOLGFRP H BW R \KEMGDUHY GHAR \§f

1 HARW

| AW GHMTRP HDMIEXTEGIVR U-GH-P CEGIRIFRURTILY LQMIAY 2 2
1 HABRWDMIEXEEBIR 3UR) UIF + RBIQ) &RS

1 HABRW DMEXBEBIVR & DW$ FRP P RQ\KDUHKRTHY

/ RWSHIROWS$ FRP P RQWDH EDIF DIGAOWMG

: HIKAGDHDIHEMNS FRP P ROWKDU/RAMBDAQ)
UDIF

" IOWG

7KH DFFRPSDQ\LQJ QRWHY DUH DQ LQWHJUDO SDUW RI WKHVH FRQGHQVHG IL!



7 DEGIR & ROMW

3R WOF+ REQI &RB
3$5(17 &203$1<67$7(0 (1762) &$6+)/2: 6
LQ PLOOLRQV

<HU( QGH5' HHP EHJ

&DWK IGZ VILRP RSH.DAQ) CRAYIMEY
1 HARW
$ G HOMR UFRGALGIGBRIAR GUVDK SIRMGGE. RSHDMY CRAYMEY/
( AW LQ®W LGFRPH R \MEMADUH/ GHAR \E
" HHWGW H SHOH BEHHIW 2
" MMBXNRY/BFHYHGIRP 3UR) UF+ RBQIV / / &
&KOYHVIQRSHIDNY DAHN DG IELONY
,QFRP H\} UHFHLYCE®H 2
,GFRP H\E} D CE 2 2
70 UAHYCEGIDIUHP HOMCEON 2 2
1 HAFDK SLRVIG-GE\ RSH.DAQ) DRRYIMEY 2 2

&DWK IGZ VILRP LOYHXAQ) DRRYIMEY
SRQUEXNROAR3WR) UF + REQIV / / & 2
1 HAFDK XVHG LQ LOYHIAQY DRRYIMEY 2

&DK IGZVIURP 1LQDGRQ) CRAYMEY
SURAHHOVIURP IOFHR 6HUHVS SUH HIHGVRAN 2
3D PHMR 6HINV/S SUHHUHGWRAN IMOFHFRW 2
SURAHHRYIURP IWKDFHR FRP P RQUIRFN
3D PHMR FRP P ROWRAN IMMOGFHFRAV
1 HAFDWK SLRYIG-G B\ 1LQDQAQY DRAYMEY

[N LS I SR Y
N

1 FACRBDHIQFDK FDK HDAYDBQN DG UARIRMGFDK 2 2
&DK FDK HIXLYDBOQN DOGUARIFMGFDK BIQRQ) R SHIRG 2 2 2
&DK FDK HIXLYDBQN DOGUAMIRMGFDK HIGR SHIRG 2 2

6XSSOP HMECFDK |GZ 1QRLP DARY
&DK SD P HINV U XQB/UFRHYHS | RUGRRP H\S HY QR

7KH DFFRPSDQ\LQJ QRWHY DUH DQ LQWHJUDO SDUW RI WKHVH FRQGHQVHG IL!
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30 UF + RAQ &RS 3R UF&RS” RPWHERP SO LVDKROEQ) FRP SO Z IW\KEWSQMD DUR WDAHNVDQGRSHDIRYKHEE 3WR UF+REQIV / / & 23R UF
/1&  Z KK LVDYHWAD LQAUDAG DG IQERYDIRY GUYHOHHI HYFHVKREQ) FRP SI) SIRIAQ) K GIXOF | IFMUQ) SURSSOQVBURGAIRY RKHUFRP SBINRQVHYLFH/
DQGRKM-UFRP SBP HABLY SURGAVDQG\HYIFH/AR GOEQ) XSWUHP RODQGQDMUID0) D/FRP SDQHYHYI DI HELOWHH SRDMRQDGSIRGAIROR 1 RIS P HIFDD
XEFRQHNRDCR ODQG QDMUD0) D/ UARXUAHY

0U' DQ: LOWOGGE0 U) DU: L0 DUHEURKHY DG DUHWHI RXQEHY DG SUCASDOMRANKREHYR WHERP SI) 7KHUMRYY/ 0 UO DWHEZ ' © LOWDQG0 U - RKQDNDY/ OG5
© LOVDHWHERP SDQ V( [ HPAYH&KOWP CODQG&KIH ([ HHAYH2 [1LFHU UASHRIYHD |, QWHQRIP DOFRUIHR BXMCHN Z HHIAMULQR WIQLRNRQYZ W UHIDAG SOMEVZ KHH
0U' DD LOWOGG0 U) DUV:  |ONOQGHMNYRZ GGE RUDIADMGZ MOKP  FROAHD \WH : LOM3DMEY KRG DFRORAGY | LCDADOQMIMAS QEHUL DA XBV
DOGWHERP SO0 V5 HDAG3DWY 7 UDQLAMRY/3RIA. RXUS XAVERP P IMRHLY UAVSROUE®H RUUYLEZ 1) DIUHINAMG SOV WIQLRMNRY 8 QAHMWHSRIR  SRMMICUHDIMG SDW
WEQRNRQ/ DUH\XEMAAR CESURYICE. \KH$ XAV RP P WHLQDGYDGFHRU LQPHVEQALURP WBGRHY (DNVLIFDARQE \WHS XAWERP P WkH LOHIFK FDVHLL VKA WEQDRIRQY
D \RHWMP VDG FREGWROAHNVRIW IQWHSRIR. 6H21RM  5HDMG30W 7 IIQMRMRYY LOWHQRMAR RUFRQRIEDAG! LOGADOMIAP HONI RUXUNHLQ RUP DIRQ

YDUVR 3UHHBIRY

7 KAVHFRQG-QHG SDUHQAVRP S | LCOGADONBAP HONUH GRARHXEFRORIEDMS | LGADCSRMROR 3WR) UIF&RS DAKHSIHOVRP SIQ \R3WR) WF/ / & * LYHDWDWAHIBQ
R RAUNKEVGDUHYDHUBMMRAGLOWHUDELON R MDOU HU XQBAR XVD/DUAXOR \WHUG-EWRYHIDQNV Z HKDYHSUHSDUHG\MHVHFRQGHOHGE SCUHQWFRP SO | LCOGADOWIAP HOV
IQUFFREXFHZ MG XBY  DQG R SHIXDMRG ; DAMHUMIRMGHADAHVR 3WR) UF/ / & DOGIWFRQRIDMVEMAMEVH FHG R WHFRQRIEMGW
DAHVR 3WR UIF&RS 7KWIQRIP DNRQVKRXCE EHU-DGLOFRMGANRQ Z L\ \WHFRQRIEDAG | LOGALDOMIMP HONDQGWHODFFRP SO0 1) (RMVR 3UR) UIF&RLS ) RUSKERMVR
WHH RG-S LOGADOWIAP HON \WH&RP SO0 VP DNRUY RZ GHEAKEMGDUHY DUHUHFR GHG EDHG XSRQLWSURSRMRDM\KOHR \RHVKEMG DU GUDRHN

&RPS) ) RPDIRY

3R UF&RS Z D/IGFRSRIDAGDVD' HIY DUHFR SRIDRQRQS XIXW R EHFRP HDKRE@Q) FRISRIDINRQIRUBUR) UIF/ / & DOGIW\KEMADUHYXSROFRP SBURQR D
FRUSRUDMURU DY) DARQLOFRMGRNROZ W DSOQHE LQWICSXECF RTHIQY 3,327 2Q0 D 3WR WF&RS FRP SBIMGIW, 32 DOGFRSRDMURIDY] DARQDGG
EHCP HWWHP DCDILQ) P HP BHUR 3WR WIF/ / &

7 KHFRQGHOHG SDUHQWARP SDQ | LQDCADOWEAP HOV SUAHOMGKHHMQDHWRHR 3R IF&RS , QWHHCRAMAR SOHOVRP S0 | L(DCROOWBAP HW 3WR) UF&RS DG
3WR) UF/ / & RIHKM-UDHOOR U HMG\RDVEZH 23XV 2RXU RAWHE&RP S

5 H3H-P CEG!1 RIFROARTY , QMW

3WR) UF&RS VR P DMIDCDAHNY DQHDAW LOMIMRQMY R XQWU-SUAMHNY TP MGITEQN FRP SO LQMMWIQ3WR) WF/ / & WHI8 QW $ VAKH\RBIP DEILQ)
PHPEHUR 3WR UF// & 3WR) UF&RS FRORIEDM\KHILCDEADOUXOVR 3R WF/ / & DQGIW\KEMADUHY DG U-SRWD QRIFRURTLY LOMIMHIDAG\R WHSRIROR

8 QWQRWZ Q-GB 3R UIF&RS + IMRUFDD \WHKRTHYR 8 QWQRWZ GGE 3R UF&RS DORKHEWIMVR 3R UF &RLS V&M% FRP P ROWEAN KA \WDADMQI B
\KOUHR &@W%FRP P RQWHFN Z DVIMKHG | RUHIFK 8 QUIRWRZ GGE 3R UF&RS

3XUXOQAR\WHT KUGS$ P HIG-GDOG5 HADMG/ [P MG/ ICEONV&RP S $ JUHP HWR 3WR) WIF/ / & DJG\WHEHRIGS P HIGHG 0055 FABMG& HWIFDAMR |, FRISRIDIROR
3R UF&RS FHIEQP HP EHYR 3WR) UF/ / & KOG\WHUIKWR FDAH3WR) UF/ / & \RUHGHP DERUDSRINRQR HIRK \KFK P HP EHVS QW \RIHKHUZ LW WWHNKUHOG-UR WH
\LP HQ® BHUR HIFK \IFK P HP EHV\KDUVR & DW% FRP P ROWRAN | RUDQHMXYDBOM®P B-HUR \KDW/R &@N$ FRP P ROWEAN RU DAWHHBRIROR RXUERDGR GUHRRY
FDK , QFRQGHAIRQZ LW \KHH HIAVHR \KFK UHE-P SWRQ DFRIMSRIEQ) QP B-UR \KIWVR &DW%FRP P ROWRANZ RXGEHFOGRHBG 7 KHUG-P SIRQHBRIRQZ D/QRW
FROUGHIGR EHZ WMQRXUFRQARCEHFDAHWWHKRTEHYR &@W9% FRP P RQWRAN DQG\WHUD | LIDM/FROURTBGXVKURIK GUHRAS SUMBIRQRQRXUERIGR GURRY $ VD
WAKOVZ HKDYHKIRUFDED SUAHOMGWHQRIFRQMRTY LQMBMVLIQ3WR) WF/ / & DVUHGHHP DEGIQRIFRQARIIY) LQAUMVRXNGHR SHIP DOHWTXW

,Q$ WO DOKHHDI LEGIKRGHYR \WH8 QW \WHE5 HGHP LQJ 0 HP BHY  \WEP WG UHEHP SWRQQRIFHYZ W UHRSHRAAWR DOR  \WHUS QW UHBURVHINY DQDIJUHIDMR
PLAORQ3WR) UF/ / & XQW WH35 HB-HHP HG8 QW \RIHKHUZ W \WKH



7 DEGIR & ROMW

KUHIB-UDQGGHIYHY R \WHVEP HQ®P BHUR \KDW/R RXUS@W%FRP P ROBN 7 KH5 HEHP LQJ 0 HP EHYLGFOGH HOMWRZ QHGRUDH LADAMGZ MK 3WR) UF&RS V
FROURT WRANKRTHY 0 U' DQ: LOVDQG0 U) DUV LOV D/ZHTDV0 U0 DWHZ * : LOV RXU( [ HHAWHE&KOUP 0 DOHQMY O LADMGZ WO U -RCDMIY/ © LOV RXU
&KIH ([ HRAWH2 111FHU DQG0 U&R 5 006B! DIRP HUP HP BHUR RUBRDGR GUHRRY

,Q$ WO ZHGHDYHHGDZ UMNQQRIFHWR 3WR) UIF/ / & DGWHS H3HHP 1Q) 0 HP BEHY VARG | RAK RAUHBRIRQ\R H - HIAMVH RXUWI KWR SXURKDHGAUHA® DG CFTXAUUHWH
5 H3HP H58 QW \RIHKHUZ LW WH \VUHIGHUDQGGHIYHY R WHVEP HQP BHUR \WKDWW/R RXUS@W % FRP P RQUWRENTURP WH5 HGHHP LQJ 0 HP BEHY

© HUEHIXHQ® CFTXUHG\RHS HEHP HE8 QWIURP WHS HEHP LQJ 0 HP EHYE IMKXQ) DQDIJWIDMR P L@RO\KDBVR &@N$ FRP P RQWRAN RORUCERYVS SUO
DGWHUPOQQ P IARQWIMVRORIERNVS SUO 7KHKUHGHIHG\KDWA/R & @W9%FRP P RQWRAN Z HIHFOGRHBG DOGQR\KIUAVR RXUR W% FRP P R
AN UHP OLQMWXHG DG RANBEQ)

35()(55(' 672&.

) RUGHEYBIDEQ) RUSHHIBGWEN VHHE L RM (XY LOWHQRMAR RUFRQRICDAG ! LDGADONTM HW
,18&20 ( 7$; (6

) RIGHEYUIDEQ) IGFRP HVY HV VHHELRM |, QFRP H7 O HY LQWHCRMAR RAUFRQRICDMS | LCDGADOXBM HOV
&200,70 (176$1' &217,1* (1&,(6

) RUGAEIOYWHIDEQ) FRMNYHFAH/HDM\RONDIR) VH 1RM  &RP P W HOVDOG&RQMIHARY LQWHQRAMR RAUFRQRICDMS | LQDADOWIAP HQNV ) RUGHEY
UODEQ JXODQMVR FHIBQG-EWOQMKP HOVR RAUGEUHR® RZ GHG\KEMADUHY DG RUFRQRICDME VAKHGIR GEWP DMWY VFH 1RM ' HEWIQWH@RMARRXU
FRORIEDAG! LCDGACONBM HON
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8 QO UMY $ JUHP FOMDMGS XIXW __PRY 30 UF + ROBQ) &RS_- 3 0 RUDDGHEXUMAY/ / & DOG3LSHUGDEBU &R IR SRDAMG
B BIHHFHR([KBW \R3WR IF + RBEQ) &RS WVEXWHIE FHERWRD) RP |@szw—|6(&gg$x1xwv _
$ JUHP HONIOG3@OR 0 HIH) CDAMGD/R 2 PREHU "B DGEHEHD) 76 .QMIDIRID.F_3WR UF+ RAQIV/ / & DG3WR UE

S$FDAMVUWRYY . (F  IGFRSRDAGE WHHHFHWR( [KIEW  \R3WR) UF + RBQ) &RS V5 I—ﬂwmvmﬁe )IBIIR _
ILBGZ \W\WHE( & ROIRMHPEH)

0 DWMU5 HRIDQ] DRSS JWHPHOMDMSDVR 0D~ B DOGIPRY 3R UF+RUBQIV/ / & 3R UIF+ RBQ) &RS DOG\WH

WHHR IGFRSRDME WHHHFHWR([KBW  \R3WR UF+ REQ) &RS VEXUHIE HERWRD) RP ILBGZ W WH6( & RQO D .
$IWHHP HONIOG3MOR 0 HIHJ@MSDVR -XCH B\ OGIPRY 8 6 : HOBHWEH .(F gguur+ ] 8RS DIG7KXQCHFDS 0 HIHJ
B6XE, .(F IGFRSADMSE HHHHFHWR( [KIHW \R3WR UF + RBQ) &R S VEXUWHYS HRWRD) RP ILOGZ M\WHE( & RO-XCH
0 D5 HRIDQ] DROS JUHP HFOMDMSDVR 1RHPEHJ P DQGIPRY8 6 : mmmmm_vu 3R UFO0 DXMOAMIQ) /[ &
3R UF6HYIFHY / /& 86: 6 +RBQIV// & 8 6 : HOGHWFH/// & 86: 6)BHN _// & DJG86: 6)GHN _// & IFRERDMSE
WHHHFHWR( [KBW  \R8 6 : HOBHYIFH + RBQIV / / &IVE&XUHIE HERVRD) RP ILBGZIWWWHE( & ROIRY

6 P 5 HABIKG & HWIFDMR R 3R UF+RAQ &RS mmmsa HHHFHWR( [KEW \R3WR UF + RBQ
SRS WVEXUHYE FSRVWRD) RP IBGZWWWHG( & RQO DK

$ P HIGHS OG5 HWBIMG %4 @Y VR 3!Euu:+ ROBQ &RS HIFAWHDVR O D IGRSRDME HHHHFFHWR( [KAW  \R3WR WF
+RUQ) &RS VEXUHIE HERWWRD) RP IIBGZIWWWHE(& RO DY

SHWIFDMR ' HLICDINROR 6HIN/$ 5I-G-|-PDE(B+&MM3LH—II—ULU-G6\N:N@_SRDNGE\ WHHHFHWR( [KEW \R3WR UF+ROBQ)

SRS VEXUWHG FERVRD) RP ILBOGZ WWH6E( & RO2AREHJ
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G\BM HONRQ)RP 6 ) IBIIR II.CBGZBMW—iG(&F_QlRYI—PE!—U

5 HIVADIRDS LIKWS JUHP HOWDMGD/R 0 D _F\ DOGLPRQ) 3WR UF +RAQ) &RS_7+58& + RAQIV / 3_) DUV : IOVIIGWHRM
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YRP R : HY0 XQIHJ5 HIMDNRDS LIKWS JUHP HFOVMIGFRERDMGE LHHHFHWR( [KIAW  \BR$PHIPHON R \R3WR UIF+ RBQ) SRSV
SHIMDIROBM HORQ)RP 6 ) IBIIR _RIWICD® GGZ MW\WHE( & RQIRMHPEH

$ P HOGHG D065 HABMG3@AP HYV$ JHOW DUDOVR 3R UF+ RBQ) RS ICFRERDMGE WHHHFHWR([KBW  WR3WR UF+ RBQJ &RS IV
SXUHVB HRWRO)RP . [IBGGZ WWHE( & ROIRMHPEH)

P 5 HABMG5' 2 : R 3R UF+ROQ) &RS IGFRERADME IHHHHFHWR( [KIBW  \R3WR UF+REQ) &RS VEXUHW
5 RP . IIGGZIW\KHE( & RQ1 RYHP EHJ
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9RIY 5LIKW + REHYR RAUEDN$ &RP P ROGVRAN DIGEMN%6&RP P ROG\RFN YRMRI HK-UD/DMQI GIFDN R DTP DY SUAHOME\R\HRANKRTHY H A/

RNHZ VHSUIRMG-GLORUSHWIFDMR |, FRERDNRQRUD/RKHZ MHUTTXUGXQEHMWH' * &/ 7 KHHOHQR PP XDMWHYRMY UWKWIQWHHBRIROR GLHARLY 7KHEHIES
3UH HUHG6\RAN LV QRQ YR \WHAN DG GRVQRVQIVBIWHKRTH AR VR YRMRODD P DAHUAKEP LIWGAR WHHFNGRTHYR \WHERP S0 | RAWHUDRMRQRUFRUGHDIRY
H A-BAD/RKHZ DMHSRIGGE WH* HHICERSRDIRY/ ¥ R WHEVBMR ' HIY D WHEHIVS &HWIFDMR ' HLICDIR) RAWHERP S V&HWIFDMR |, FRERUDIRQ
D/HIFK P D BHCP HIG-GIURP WP HVRMP H | QHIFK LOKBIGFHLQZ KIFK WHKREHYR WHEHIHVS 3UH HIHGE\RAN \KDREH HONBGAR YRM SXUXDQAR\KH* HHID R SRUDIR)
/ I R \WHEVBMR ' HDZ DUH \WHEHIHVS &HWIFDMR ' FLIQDMRQ RUKHERP SO V&HWIFDMR |, FRIERIDIRD HIFK KRGEHUR \WHEHIES 3UH HIHG6\RAN HONMBG\R
YRMZ WK UASHAMRVKAK P DY \KDOEH HONBG\R RH YRMSHAKOUHR \WHEHIEYS 3UH HIMGE\RN

" IMGHIG5LIKW 6XBWPWR\WHUIKWR KREHYR WHEHIN/S 3UHHBGE\WN + REHYR KDBVR RABDNS &RP P ROGVEN UHHQNBG\R UFHYHUDEED LQSUIRSRWR)
RWHQ®P B-UR \KDBVR &@W$ &RP P ROBVRANKHT \KFK GYLGHIB/DQGAMMEXIRYY SO CEGILOFDK WRANRURKHZ VH U D) D/P D EHGFOUBGE \WHERP SIQ IV
EROGR GURRY WHYRDLG DAIQ WP HOQGIURP WP HVR WP HRAWR 1 XQB/R \WH&RP SO GIOT DYDDEG RANDEXSRH VEMAMR DY SURUUIKWOGGSUH HHER U
) CESTFEGI\R\KIUR 3UHHBGEVRANRUDD VFUHARHIR

/ ITA@DWRQS5 LIKW , QWHHYHAR DD YROQBY RUQYROQEY ONXAEWNR) GWROMRQRUZ LQAQ) XSR WHERP SO | RTRZ 1Q) WHAMMEXWRQR \WH SUH HIHQIDCEP RXQNV L
R WWHKRTHYR \KDW/R 3UHHIHG6\WANRUDQ VHIH/WWHIR  WHKRTHYR \KDW/R &OWV$ &RP P RQ6\WHAN DUHHNGBG\R UHFHYHWHUHP DQQ) DAHVR \WH
&RP S3Q D/P D BHDYDMEG I RUGMUBEXANRQVR WRFNKRTEHY IDEED LQSURSRWRQW \WHQP BHUR \KDW/R &DW$ &RP P RQ6WHN KHG

&ROMHMRQ5LIKW) RTRZ LQ) \WHI LMDQQRYHIDY R WHI LWWAKDGEFHR \KDWVR 6HIN/S 3UH HIMG6\RAN. REHAWDQLOFRQGHRANROZ LW D&KDQYHR &RQNRO DVGHIGHSLQ
WHEHIVS &HWIFDMR ' RLIQDIRY HIFK KRTEHUR WHEHINYS 3UH HUHG6\RAN KDEKDYHWHRSNRQI URP WP HVR WP HVR FROMHWITRUDSRMIRQR \IKFK KREHIVAKDUAVR
6HINVS 3UHHUHGEWINLQRWKDBVR &DWS$ &RP P ROGVWANDADFRMMRQUDIRR WHDREQMR L WH/ LTXEIRQ3UH HHIFH D/GHIGHELOWHEHINVS &HWIFDMR

" BUJCDIRY DVR WHEMR WHFRQHMRQDG 1L \WHWHQ CBSTFEEGI FRYHMRQSUFH Z KIFK LV LQANIED \HADY EXWP D EHOGWVMG | URP WP H\RWP H LQDFFREIFH
Z W\WHBHIH/S &HWIFDMR ' HLIQDIRD

$ QMVENFHRYHJH IHWR SIRMMRQVR RXU&HINFDMR |, GFRIBRIDARQ RXU% @7 VDQG' HDYZ DH@Y

6RP HSIRVMRQVR ' HIZ DH@Z RXUSHWIFDMR , FRERIDIRQDGRANA @ VP DNHP RIHA! LEXOWHUP RYDOR RXULGE® EHR | LFHY DOGGUHRRLY RAWHIFTXOMUWRY
R WHE&RP SI) B\ DWLLGSDWE\ P HIQVR D\WIGUR [ HUDSUR \ FROMANRURKHEZ VH 7 KFVHSURVIMRQVP D DOR KDYHWHH | HRAR SUYHOQMY) KO HVIQRXUP DQIHP HQW
, VI SRWEBIKDAHH SURVIMRQY FRXG P DNHIWP RIMGL | LEXOWR CFFRP SOV RUFRXES GAMMEQRIRQAKDARANKREHYP D RKHZ IVHFRQUGHMR EHIQWHUERMNQAM R
LQORXUEHMIQMIMN LFXAQ) WIQEFMRQKDAP LIKWIHKGNODSUP LXP RYHMHP DNANBUEHI RURKUMKDUAY

7KRHSUIRVIMRQY \IXP P DU} HGEHBZ  DUHH SHAAG\R GVARXUD) HFRAIAYH\EN-RYHUSUTFWAHY QG LDGHADOMUEN-RYHUELGY 7 KHHSUIRYIMRQY DUHOOR GMIGHE\R HFRXUDIH
SHYRQAHHNQJ \R CFTXUHFRQURCR. XVAR | LUKGHIRADMZ XV - HEHDHYHWDAKHEHH IWR LGRS DG SURARNRQ DG RXUSRAMUICCELDA R G-I RADMZ LW \WHSURSRGHOR
DOXQ UHIED RUXQURTAMG SURSRVIDR CFTXLUHRUUARKRMUH XV RAR HIK WHAVDG/DOEI /R GVRAUDILQ) \WHHSURSROY EHFDAOH [P RQY REHAMLQIV GHIRIDIROR \WHH
SURSRVOY FRX@ UAXONQDQLP SIRYHP HWWR \WHUMP V/

' HDZ DH@Z

BHAURD R WH' * &/ SIRAEWD' HIY DHFRSRDIRY L(FOGQ) \WRHZ KRHVERXUMIE/ DUHOAMG | ROMDACQ) ROWH1 DWEDT * GEDOSHBRVD DNAM URP HYDILGY LQDQ
BEXMHVARP BDIRY D/GHIGHGIQEHRAIRD R \KH



' & ZIWDR QMMM WEINKRGH) DVAHIGHSIQ6HANRY R WH' * &/ IRUDSHIRGR \WUH\ HOWY/I RTBZ LCQJ WH CDM \WDAKH WRRNKRGHUEHP HOQLQM MG
VFANKRGHJ XQBW

t

t

t

\WHEXMQHWFRP ELCDIRQ RANHWEQRNRQZ KIFK UAXGAGLOWH\KDUHKREHUEHRP LQ) DOLQMIMMG WO KRTHLYCBSIRYHGE \WHERDGR GUHRRLYEH RUH\KH
CDMWWHLQMIANG\KOUHREHUDNEGHG\KDAKTIMY

XSRQFRQAKP P DMRQR \WHWEQLRIRQWWDAB KRG LOWH\KDUHREHUEHFRP 1) DOLQMIMMG \KOUHRTH \WHIQMPMME WO KRTHURZ GGDMBDIW R \KH
YRIQ) WHANR \WHFR SRIDIRQRANBAQ) DAKHWP HWHWIQLRIRQFRP P HFHG RU

RQRUDAMUNKAK WP HWHEXMGHWFRP ELCDIRQLYCBSIRVHGE. WHERDGR GUARYDGGDWRU HSDADP HAMY R \KOWKREHYE DABDAME R \WLLG/R \KH
RANBEQ) YR WEANWDAY (RVRZ GHGE\ WHLQMIANG\KDUHKRGEHU

$ FRERDIRQP D HBPNRARBEHVVEMPMRGHAWRQ) R WH' * &/ : HKDHHBRMGWR QRAEHVEWRAWR\WHSRYIMRQVR 6HAIRD R WH' * &/

3R WDAV&HINIFDMR |, FRBRIDARQ DQG Y% Q7 V

SWRIMRYR RAUSHWIFDMR |, (FRERIDNRQDGY @7 VP D GHD RUGVARXUDI HWBQUIRNRQY LQYRYLQ) BQ CRYOCRUSRWNICRKDRI HLQ FRORCRURKBQIHLQRXUP DRI HP HQWV
LFXQAQ) WDRVRANRYVLQZ KIFK WRANKRTGHY/ P LIKWRKHY VHUHHYHDSUHP XP | RAWHUNKDUHY ROAMBQLRANRQ\KDARXUMBANKRGHY P LIKWRKHZ NHGHP \R BEHLQWHUBRW
LQMBNV 7 KHHRH \WHHSRIMRQ/FRXG COYHIHD O HAAKHSUFHR RAUKDWS &RP P RQBWRAN

$ P RY RKHAMQIVRXUSHWIFDMR , FRERIDIRQDGYS @7 V

t

HXEEDAK DGYDGFHQRIFH SURFHGXUAYZ LW U DUGAR \KOUHKROE-USURSROY UHIMGY W \RHGRP LQDINRQR  FOQAGM/ | RUHBRIRQDVAURRYRUGH. BXMQIWAREH
EURXIKVEH RIHP HAMY VR RAUMBENKREHY 7 KRHSURHBUY SURVIGHWDARIFHR \KOUKRTE-USURSROY P XWEHWP HD JLYHDLQZ UMEY \R RXUFR SRUDM
VHFUAY  SURARWKHP HAMY) DAZ KLFK WHORMRQLVAR EHVINHD * HCHIDED R EHWP HY  CRIFHP XWAEH UHFHYHE DARXUSUCASOCH HRARYHR | LEHVCRABMWARDD
@VERPRHWD @ VSURNRKHILXADQRYHIDY MR \KHDQMOCP HAMY | RARHSUHFHAQ) \ HIU 2 XU98 @2 VASHAL \WHUTXUP HOVDARIRP 006
FRQMAR DIDARFNKRTHM CRIAHY 7 KRHUATXLUHP HOVP D SUFOGHWRRNKRTHY | URP ELKILQY P DWLY EH RUIHVMH WRANKRTHY DADQ DQOCCRNSHADCP HAMY
SURYIGHRXUVFROUGWKH CELAOM \R DAKRU HXQELI CDMG3UH HIHG VRN 7 KLY CELON P DNAVIVERME® RURKUVRDGAR MWKH Z WRAWKDUHKRTHUCBSURYTD

3UH HUHG6\RAN Z WK YR RURKHUUI KWRUSUH HIHIFH/AWDWVRX@S P SHIHWH\KFFRWR D0 DIWP SWR FKDQIHFRQURCR XV 7 KHVHDQGRAMHUSURYIMRQ/P D
KDYHWHH I HAWR . GH U KRWMBIVEN-RYHY RUGHD 1Q) FKOQHVIQFRQURORUP DI HP HOAR \WH&RP S0

SURVIGHWDQIY HA-DH\R EHDFRURBGARP SIQ. WHP HP EHYR RAVFDGGAIDMEE \WHSOMWANAR\WH3WR) UF 6\RANKREEHIA S JUH-P HWZ LAKDYHD
P DVUMWW R WHYRIMY SRZ HUR RAUVFDG

SURYIGHWDKHDAKRU HGQ®P BHUR QURRYP D EHAGYHGRD B WROMROR \WHIRDSG \KEMPAR\KHWMP VR \WH3WR) UIF 6\RANKREAWMT$ JUH-P HONGG
WHUJKWR \WHKRTHYR DQ VHIHVR RXUSUH HUHG6\EAN R HBRARURRY XQEHASHAL LHG AP IR
SURVIGHWDMIMLIZ HA-DH\R EHDFRURBGFRP SO DQG\XEMPAR\WHWMP VR \RH3UR) UIF 6\RANKRTHWT$ JUHP HOAVDOYDFOGALY LGFOGQ) Q2 © FBDAG
AUWRRIKSY PD. H A-BADVRKHZ MHUTXUWGE @ RU L CSSTFTEG! WHUJKWR KRGHYR DVHIHVR 3UHHUHG6WWAN RQD EHILGBGE \WHD | LLUP DIYHYRMR
DP VUMW R GQURRWKHDLOR [ LFH HYHOL GWAKDQDTXRXP

SURYIGHWDMIMLIZ HA-DH\R EHDFRURBGARP SIQ 0) CRIRQUATXUHGRUSHIP KGR EHVENHDE, \WHWRANKRTHY P XWEHH | HAMGDADGX® FDIBGDQM0RU
\GHADP HMY R WRANKRTHYOQGP D QGRAEHH I HRRGE D0 FROAQNQZ UMY LQ@HX R DP HAMY R \XAK WHFNKRTHY \KEMANR \WHUIKWR \KHKRTHYR
00 VAIHVR 3UH HIHG6VRAN Z LW USHRAR WA VY

SURYIGHWDMIMLIZ HA-DH\R EHDFRURBGFRP SO RXUSHWIFDMR |, FRISRIDNRQOGGY @Y VP D EHOP HIG-GE \WHD | LUP DIYHYRMR \WHKRTHYR DV
®DW LQYRIMY SRZ HUR DEDKHQRANBLEQ) FRP P ROVIFFN HOVBG\R YRMWHIRQ YR \RIHKHUD/ DMQIGIFDN
SURYIGHWDMIMLIZ HA-DH\R EHDFROURBGFRP SO \GHADCP HAMIVR RAUMBANKRTEHYP D RQD EHFOBGE \WHYRDG WHEKIH ([ HHAYH2 |1 LFHURKH
([ HAWYH&KOLP DR \KHYROG

SURYIGH DWLZ HA-DH\R EHDFRRDBGARP SO | RURKUYRDG\R EHAYIG-GLOR WUHFDWAVR QURRYAVHYQ) WIDIHBGWWUH\ HOMMP V REHKDD
AUWRRYZ KIFKP D BEHHBRAGE, KREHYR



SUHHIHGEWHN UL 0Q 7KV WP R HPRWY DOGUHP RYLQ) AUHARY/P D WIGWR AVARAUIHDWILG SO | URP P INQJ DWQGHUR | HURURKHZ VHDRIP SN \R
RBBQFRARCR XV BHFDAMHIWHHID P INHVIWP RIHAL LEXOVRUMBANKRGHYAR WSORHDP DMUIW R \WHAUHRARLY DG
SURVGHWDNRXAA Q¥ VADQEHDP HGHGE \WHYRDG
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,1' (01,),&87,21 $*5((0 (17

7KV , Q3P QIIFDNRY $ JHP HW3$ JWIHP HOV IVPDGHDVR 3 $7( @R DG BHEHD 3R UF +RBQ) &RS D' HIYZ DH FRERIDIRQ \KH
SGRP SN DBWHIGAYIGOOGHNHGD/RH, QP QUWHRQWHWIDMHSDIHKHAR 3, QG-P QWH

5(&.7%/6

© +(5($6 QURARY RIFHY DG RMHUSHIRYY LQ VHYIFH \R FRERIDIRY/ RUBMGHA HOMSUMAY DUH \KEMAMS \R H SHOLYH DQG WP H FRQAP QY
QN DIRQUHADY \R [P RY RKHAMLQIV P DY WDMBGMRIDD Z RXSKDYHEHHQ ELRXIKVWRID DIDQXWHERP SIQ. RUBAMQHWHOMSUMHIWHD

. +(5($6 KJIK® FRP SHAMABHIRQYKDYHEHRP H P RIH UDRBQAR VHYH D/ QUHARY R ILFHY RULQ RAHUFDSCAMAY XQBWWH  DUH SIRNGHS Z LW
DEHNXOM SURMANRQ \WURXI K LQUXUDGRH DG DEHNXOM LQG-P QU LFDARQ DI QMR ECM UMVR - FOIP V DQG CANRYY/ DIOQWNM-P DUMQ) RMR \RHUVHYLFH\R
DOGCRANMVRQEHKDD R \WHFRSRUIDARY

© +(5($6 WHYRDGR ' LWHARYR \WHERP SIQ \WHUROUG KDV GHMP LGHS\WDARHLGRBDHG QLI LEXOV LQDMERNY DOGUHBIQQ) \KFK SHIRY/
LV GAMP HYBDWR \WWH BRAIQMBIAVR WH &RP SDQ DQG LW WRANKREHY DG WDAMKH & RP I WKRX@S CRVIR DXKUH \XAK SHYRQY \KDAIKHH Z LODEH [GRBDHG
AHMIQIV R \XAK SURMANRQLOWHI XUMUH

© +(5($6 L WH$PHIEHED055 HMBMGoA Q7 VR \WHE&RP SDQ DVP D EHIP HYGHG DOGRUBMBIMG \WH3%4 @7V UHNXUHLQE-P QULFDIRQR \KH
RILFHYDGAWRRYR \WHERP SO IL , Q3P QAMHP D DOR EHHQVBG\R LQE-P QU LFDNRQ SXYXOQAWR \WH* HHIDOSRSRDIRY/ ¥ R \KHE\BAMR ' HDY DA
3 * &/ DOG UL WWHI8 @7 VDQGWH' * &/ H SO SURVIGHWDAKHIQE-P Qi LFDNRQ SRIMRQNVHVRIK WHHODHCRA FOMYHDQGWHIE, FRQM SOWM
\KDAVFRQUFWP D EHHQMHMGLQR BHE HOWHE&RP SIQ. DQGP HP EHYR WHYROG R 1 LFHYDQGRAHUSHYIRQYZ W BASHRARLQE-P QILEDIRD

© +(5($6 \MV$ JUHP HOALY D \XSSBP HQAR DQG LQ I XUWKHDFH R \WH %A Q7 V DQG \WH$ P HIGHG DQG 5 HABIAG &HWIFDMR |, FRSRIDIRQR \KH
&RPS) DVPD EHIPHYGHGOQGRUUMEAG \WH3 & HUNFDMR . QFRIBRIDARY  DQGO0 WAROMRQY DERSMG SXWHKOQAKHMR DOQG \KDDQRAEH GHP HED
\MEWAMWHH RH GRARGP [QWK RUCBIRIDMDY. WKWR |, QG- QUWH\WHIXQEH) DG

© +(5($6 L ,QEP QM GRY QRAUIDSG \WH SIRMANRY DYDDE®! XQEHUWH %8 @ \ DQG LQKUDGRH DV DEHNXOM LQ WH SURHARLURP WIGRHY/ 1L
,Q3-P QMHP D QRAEH Z LAY \R VHYH RUFRQIMXH \R \HLYH DV D GUHARURUR I IFHUR \WH&RP SO Z WWRXWDGHDOM SIRMANRD LU \WH&RP SO GHLIY
, Q3P QIMHWRVHYHIQKAK FDSCAW DQG LY, QAP QUMHLYZ L) VRVHLYH FROIMOXHVR VALYH DG W \BNH RQ DBAMR DOHYLFHI RURURQEHKDD R \WH&RP STQ)
RQWHFRQAWRQWDVQE-P QAWHEH\RLQGP QILHG

12: 7+(5()25( LQFRMGHDIRQR \WHSUHP LMA/DG\WHARYHIQNVFRQEGHGKHIHOQ WH&RP SDQ DG, Q-P QUWHARKHIE, FRYHIDQAIQGDIUH
DVIRTBZV

6HARQ ' HIQWRQY
D $ VXHGIQWIYS JUHP HQV

3$1IIODM R 0Q \SHAILHG 3HYRQ\KDOP HIQDQ RMHU3HIRQ GLHA® RUIQBLHA® FRWRTY FROMRDG R RUXQGHUFRP P RQ FRQNROZ LW \KFK
\GHAILHG3HYIRQ



A Biw

3&RBRDM6VXY CHAUEH\WHWEMVR DSHIRQZ KR LVRUZ D/ DGQUHRARU RITLFHJ WKWKH SDAIGHU JHHIBOSDAGHU P DERJHJ P DRI PHP BHY
H SR HH DDHQARUIIGAHDY R L WH&RP SO RU L D) RKHUFRISRIDARQ @P DM ACHOW ARP SO SDAGHIKLS MRLOQAYHMUH WKWWHP SR HHBHH WMD)
RURKH( QMBUNVHZ KIFK \WRK SHIRQLYRUZ D/VHYIQ) DAKHUHIXHR WHERP SDQ

3 MOMHIWG' IUHARJ \KDEBP HIQDAUHRRUR WHERP SIQ Z KRLYQRADQGZ DVQRADSDW \RWH3URFHHEQ) LQUASHRWR Z KIFK LQE-P QILFDNRQLY
\RAIKMB |, QE-P Q\RH

3 OMBUVH \KDOP HIQ\WWH&RP SO0 DG 00 RKMHUFRISRIDIRY AROMM-QAFRISRIDIRY LFOAQ) D) ARQMMHAR D FRQUMM-QVIBREHG LQ D
FRORICDIR) RUP HIHAR Z KIFK WH&RP SDQ. RUDQ R IWZ KR® RZ GHG\WEMADUHY [VDSOW P LWWG ICHON FRP SIQ SDMGHIKLS NRQAYHMUH WKW
HP SBR HHEHH IMBDR QRO SUR IWHRINY RURKHUHQMBUNHR Z KIFK , QAP QUMH LY RUZ DV VHYLQ) DAKHUHDHXR \WH&RP SIQ. D/DAWRARU R 1LFHJ JHHIC
SDWEHU P DQJHJ P DQILQY P HP BHU HP SR HH \WKWH DIHQWRUILGADY

3 ([ AKDQIH$ BW \KD@P HXQWH6 HRXUMWY ( [ FKDQIHS R DvVIPHGG

3( [ SHOWV \KDTP HQDWUDRIEBGIFRIW H SHOAY |HVDQGAKOUH/R D) WSHRUQDMHZ KDARHYHU LFOGQ) Z WWRANIP MIRQ DARUCH M| HAY
UABICGHY FRANFRIV WIQAUSWFRAV 1HVR H SHW Z MHW 1HY WDYHOH SHOHY THVR SUYDIM LQYHXM DALY DQG SUR HMRIDODGYMRY GXSTFDMY FRIV
SUQNY DG HQAQ) FRWW \MBBKRGH FKOLIHY/ SRUBIH GHIYHY \HYLFH [HY 0] \WDQWP IWIRQ FKOUHY/ VHRUABUDOVHYLFHY DQG DIDRKHU GVEXUHP HQV RU
H SHOHVLCRXUWHG LO FRQGHAIR Z W SIRFPY GHHIAQ) SUHSDUQ) R SIRHPAMRUGH HG LQYHIMIDAY EHQ) RUSHEDUQ) W EHDZ MHWILQ \HABP HY
RUDSSHDOR  RURKHZ VHSOMASDIYY 1Q D3WRHAQ) LFOGQ) UDRIEGIFRP SHADIRQ | RUWP H\SHIAR |, QP QWWHI RUZ KIFK KHRUMKH LY GRARKHZ [VH
FRP SHODMGE! WH&RP SDQ RUDQ WLLGSDW ([ SHOAYDOR KDIDIGFOGH Z WKRXWIP MIRY L ( [ SHOHVIGRXUMGLQFRQGHANRQZ W Q- DESHIDUAKAY
IRP IGPXWGE |, QEP QWWH LQ FROGHANRD Z W DUIMQ) RAMR RUIQ UASHAWR RUBHDAY \R D0 3URHAQ) LGFOAQ) Z IWRAWIP MIIRQ WH SUGASDO
SHPLP VXU | RU DQG RKHUFRIV DAY R D) FRMERQG \WSHYH3-DY ERQG RURKHUDSSHIDERQG RUIW HIXLYDBW L IRUSXERM/R BHARD G
KHIR R ([ SFOAVIGRAUWHGE |, QEHP QWWH LQ FRQGHAIRD Z W \WH IQMSUABIRY HIRIFAP HQARUGHHQHR' |, QG-P QAMHV WKW XQEHUWLY' $ JUHP HOVE)
OMDMRQRURKHZ M LLL DY 1HHDO WM GFDORUIRIMIQN HY/LP SRHG RQ, QG-P QMMHDVDUAKO\R \WH CRMOORUGHHP HG UFHSWR DQ S P HOW XQGHJ
\KLV/$ JUHP HOAVDQG LY DO LQMBMVDXHRP HOVRURKHURKDUHVIQUASHRAAR \WHIRMIRQ) 3 ( [ SHOHV \KDDQRAMFOGH? / LCEOMY

3, QGP QW 2 EQIDARY \KDDP HIQ DOREWDIRY/R \WH&RP SIQ R , Q3P QARH XQEHUKLY $ JUHP HQWLGFOGAQ) \WH &RP SDQ) IV REQIDIR)/ \R
SURVIGHIQG-P QU LFDARQR,, QP QUWWHDQG DGYDGRH( [ SHOHAAR, QB QUWHXQEHLY$ JUHP HQV

3, QE-BHIGHOWE RXQWD \KDDP HIQ D @ (WP R DIRTDUEXIMRY LQ \WH 8 QWG 6\BIM/ RUD SDMGHURUP HPEHUR \KFK D @Z (WP \KDALY
H SHIHFHGLQP DMYR FRERDIRQ@Y. DG CHWHUSIHHO® LV QRUIQWHSDIVLYH | HDWKDVEHHD UABIGHSWR USRIV L WH&RP SDQ RU, QP QWH
LQDQ P DWUP DAUDOWR HWWHUVKAK SOV RKHUWDQ Z W UASHRAR P DWLY FRIFHOQ) , QGP QUH XQE-UWLY $ JUHP HOVRUR RKHULQE-P QUAHY XQGHU
\IP OUIQEP QUIFDNRQDIWHP HQV RU L DO RKHUSDW \R\WH3URFHHEQ) JIVIQY UNH\R DRDIP | RULQEHP QULFDIRQ KHIXQEH) SUIRMGHG KRZ HYHU \KDWH
WP 3, QE-BHIEBHARXQHD \KDDCRACFOCHD). SHIRQZ KR XQEHWH DSSOFCEGIMIEG/R - SR HMRICFRIGANKHY VYDA Z RXGKDYHDARJ GAAR
LQMBNQU-BIHIY HWHMH&RP SIQ. RU, QG-P QUWAMHLQDQCAMRQVR GHALP LCH, QP QUWHIV UL KW XQEHAKLY'$ JUHP HQV

3/ IDEIOAH/ \KDEP HDQ DOOFDIP V ACEHONWY AP DIH/ GWH/ MGIP HONV REHY 11GH/ SHIDMWY DG RKHJDP RXQN SD CEG! LQ ARIGHAIRY Z WK
DIMQ) RAWWR  RUQUASHRAAR RUHDIY \RDQ 3URHAQ)



A Biw

(FOAQ) Z \RWIP MIMRQ [P RXQN SOGLOVHMBP HONQDQ 3URFHHEQ) DG DOFRWDQGH SHOH/IQARP SOLQ) Z W DY MGIP HWRGHURUGHFUHIWKHG
RUHOMIMGLOFRQQHANRQZ WD 3URFHHAQ) RUDQ. \HBP HAD) UHHP HOAMMSXDMRQ RUFRQHNGHRUHHHM G LR RUMKHG LOVAABP HAR DQ 3URAHHAQY

33HIRT \WKDOP HQOQ LQAYIGOOFRERDIRY SDIGHIKLS @P WG SDIGHIKLS P MGACHOW ARP SBQ WWAWIRYHIP HOMCDJHR RUERG RUD

33 RAHHAQY \KDODP HDQ 0Q \WUDMHG SHAQ) RUFRP SBIMG CRIRQ FDIP  \KWDEWDRY P HADNRQ DEMEDM GVSXM UAROWRY P HKDQWP

IRWP DORU LQRP DOKHIUQ) QML RU IQHIUDIRY QWMDNRY LQNXLY DA IQMADAYH KHIQ) RUDQ RAKHU CRAMD WUHDMHG RU ARP SBIMG MARDD
D LQVADYHRUDBEWDIROSIRHAQ) LFOAQ) Z WRANIP MINRQ DO \KAK SURFHHAQ) XQGHMHBHRXUMAY/S PR DVOP HGHS RUWH( [ FKOQIHS AV
RUDQ RMUIHHIOOZ VUM QY WM RJUBIXONRY  Z KHKHJ EIRIKWOQ WH WKWR \WH &RP SDQ RURKHZ M DQG ZKHMUR D AMIO FUP LD
D LQMADLYH RULQYHWA DAYH QDXUH LQHIFK FDVH LQZ KIFK , Q&P QWHZ DV LV RUZ LOEH RULV\KUDMHG\R BH LOYRYHE D/DSDW  SRMIDOSDWY Z VGHW
I(FOGQ) DVDGRQ SOW Z MW RURKHZ DHE WDRQR \WH I CRAKDNQE-P QWMHLYRUZ DVDAWRRURUR IIFHUR WH&RPSIQ B\ UDRQR Q' CRMOIORU
DIBIHG CAMRQVENHD B\, Q3P QWMH RUD I IOUH R \BNH CRNRQ B\, QG-P QWH RUR DQ [RIRD RULCTANRY R, QAP QWWHIV SOWZ KB DAY D/ GUHRARURU
RIIFHUR WHERP SDQ RUB\ UDRQR \WHI CRAKDVQE-P QAMHLYRUZ D/AHYLQ) DARHUANHAR \WH&RP SOQ DVDAURRU R LFHU WKWAH SDNGHU P DI
PHPEHJ HP SR HH DIHQARUIIGADY R DRKMHUFRSRDIRD QP WG CCHON FRP SDQ. SIMGHIKLS  MQAYHOMUH WKWVHP ST HH BEHHIMBDD QRO SIRILY
HQIMV RURKHJ( QMSUMH LQ HIFK FDVH Z KHKMHURUQRAVHIYLQ) LQ \KFK FDSCAW DAKH WP H DO COELAOW RUH SHOH LV LGRXUHG | RUZ KIFK LQGHP QILFDARY
UHP EXWHP HVRUDGYDRHP HQVDQEHSURYIGHGXQEHNLYS JUHP HW

36SRORU( QA D P HIQV L \WH3UGR.SDOB\RNKREHY DAKFK WP LV GH LGHGLOWDNAHMIEQB\RFNKRTEHY $ JUHP HMGDMGDVR 0 D

B DGLPRY WH&RPSIQ 7+5& +RWQV /3 D7H D/ QP WG SIVGHIKIS WH) DUVDQG-R$QQ: 1OV ) CPLO 7UAADQG) DUV E : 1OV D)
| QAYLGKOD D/AKFK DI UHHP HOAWP D EHDOP HIGHGOQG RUBMABIMG | URP WP HVRWWP H LFOXQQ) Z MRAIP MIMRQE ZD R MQGEU DGG LU D) R WHUUAGHRMYH
$1IODAY [FOAQ) ' DR+ © LOVDQG) DUVE : OV SIRMGHS KRZ HYHJ WDAGHWWHUWH &RP SDQ. GRUDD. R LW \KEMADUHY \KDIDEH FRQUGHHG 6 SRORU
( QI KHIXQEH)

E ) RJWHSXERHKHIR  UHHHFH/\R 2 LGV \KDDIGFOCHDQ H AVH\S  DAAXHG Z LW BASHAAR 0D HP SR HH EHH IMBDO
U4 HIHZFHY VR 3\HYLQ) DAKH BIDHIAR WH &RP SO0 \KDDIGFOGH DY \HLYLFH DV D QUHARU RILFHJ HP SR HH ILGADY RUDJHAR \WH &RP SIQ Z KIFK
LP SRH/GA/RQ RULQRYH/AHYIFHVE! MK QUHRARU R 1 LFHU HP SR HHRUDJHAZ 1AW UASHRAAR DQ HP SER HH EHZH IMBDID LW SDMASDQV RUEHH LADUHY
DQG D3HIRQ Z KR CRMG LQ JRRG | DMWY DQG LQ D P DQGHIVKAK 3HYRQ UDRIE®D EHIHYHG R EH LO \WH ERAQMIAVR  \KH SOIMASDQWV OQG EHH IADUHV R 0)
HP SR HHEHH IVWBDIQ\KDIEHGHHP H3\R KDYHCRMGLQDP DQEHP QRARSSRHGVR WHERMQAMMIWR \WHERP SDQ * DVUH HIFG\R LOWLS JUHP HW

6HARY . QE-P QW LQ 7 KILG 3DUN 3URFHHAQIV 7KH&RP SO \KDDIQEP QI DQG KRS KOWP G, GGHP QUH \IR \KH | XCBWAL \MASHIP WG B\
DSSIHEGI@Y. |URP DQGDIDQWANITY LCE.MNAY DG ( [ SHOM/AK | HMHG RUMDRIED ([GRXUHG DQG LQWHFDHR WABGHY WDRIED H SHAMG\R EHIGRXUWHG
B, QGP QWHRURY, GG QWWHVEHKDD LOFRQIHAIRDZ W D) 3URFHHEQ) RKHWDQD) 3URHHAQ) BIRAIKWA RUQWHUIKWR \WH&RP SIQ R SURXUHD
MGIP HQAQIWI D/RU Z KIFK LVSIRIG-GI RIQEHANRD EHBZ RUIQ FOIP  WXHRUP DIWUWHHO

6HARY _ QG QW IQ3WRAHHEQIVE RUIQWHS LIKWR WHERP SDQ 7KH&RP SDQ \WKDTIQEP QI\ DQGKRTSKOWP GW, QG-P QAMH \RKHI XD
H \WX/SHP WKGE DSSOFCEGIQY. |URP DOGDIDQWMDTY (CEMNAYDG( [ SHOAAK I HIHGRUHDRIED IGRXUHG DG LQWHFDHR BABGHY UDRIED
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H SHAMG\R EHIGRXUIHG B\, QG-P QWHRURQ, Q3P QUWWHIV BHKDD LQ FRQGHAIRD Z W D0 3URFHHAQ) BIRIKVE. RULQWH UWIKWR \WWH&RP SO \R SURRXUHD
MGIP HQAQIWI DYRU RUDQ. FIP  IMXHRUP DAMWHIHO 1 RIQGE-P QULFDARI R [ SHOHV\KDEEHP DCHXQEHMY6HARD  LQUASHWR D) FOIP MKHRU
P DIWUDV\R Z KLFK , QGHP QWWH\KDIKDYHEHHD| QDI DOWGIHGE, DARAWWR EHACEGIRWHERP SO XQBW DGR \RWHH \WOAKDAKH' HDY. DUH&RAWDY
KHHDMUIGH LGHS RUDQ. FRXWQZ KLFK WH3URFHHAQ) Z DVEURXI KWKDIDGHMP LGHXSRQCBSIFDARQ\WDAGHSAMWWHDOWAFDNROR (CEMN EXAQYIHZ. R DX
\WHALURXP WBFH/R \WHFDH , Q3P QUMHLYI DO DOGUDRIED HOMBG\R LGP QILFDIRY

6HARY . QE-P QUIFDARDIRU( [ SHMVR D3DUN: KRIV: KR® RU3DUD 6XFEHAMXO 1 RENMXEQEAQ) D) REHUSIRYIMR/R \KYV$ JUHP HW
DQGZ WWRAIP LMY \WHUWKWR |, QG-P QWHXQEHUDQ RMHUSIRYMRQKHIR  LGFOQQ) D) WKWR QAP QU LFDNRQSXMXOQAREHANRY RJ KHIR \R\WH
I XCBVV \MABHP WGE\ DSSTFCEGIQY. R \KH H WOAKDNQEHP QUH LV \NKFFHW XO RQWHP HIWRURKHZ M 1QDQ 3URFHHEQ) RUQGHHDHR [ FOIP
[XHRUP DMWUWHHO 1QZ KRBIRULQ SIVWKHERP SDQ \WKDILQEP QI\ |, Q&P QUWH DI DQWADEY [ SHQHVCRMID DG UDRIED LGRXUMG DG LQ\WWHFDHR
UABICHY WDRIED H SHAMG\R EHIGRAUG B\, QG-P QWHRURQ, QG-P QUMY EHKDD L FRQGHAIRQ Z WK HIFK \KFFHMX@ WARYHG3URHHAQ) FOIP [MAH
RUP DI ) RUSXSRAV/R \KV/6HANRD DG Z WRXIP MINRQ WHWLP LADNRQR D) 3URHHAQ) RUFDIP  WKHRUP DWULQ\KAK D3URFHHAQ) B G\P DD
Z W RUZ MKRXVSUHNAERH \KDGEHGHP HG\R EHD\XFFHW XCUAKODARNKEK FOIP  [MXHRUP DIV

6HAIRD . Qa-P QUIFDARD) RU( [ SHOWR D: VgHV 1 RELKXEDAQ) D) RMHJSIRYIMRQ R KLY $ JUHP HAVR WH | XCBUAH WASHP WG B\
DSSOFCEDIQY. DG \R WHH \WOAKDNQEP QUWHLY B\ WDRQR |, GG QUWHIVE&RSRIDMG\BXY DZ MHN RURKHZ VH D SOMASDOMQFOGAQ) B WFHSAR D
\MESRHD 1QDQ 3URAHHAQ) \R Z KIFK , QBHP QUMH LY GRAD SOV DQG LY GRAKUHDMHG VR EHP DEHD SO, QG- QUWH\KDIEHLQG-P QU LHG DI DLOQWDEY, [ SHOHY
M HIHG RUBDRIED (PG RU LQ\WWH FDH R WHBICHY WDRIED H SHAMG \R BH LGRS B, Q3P QWMH RURQ , @GP QUMHV BHKDD 1Q FROGHRIRD
\KHIZ WK

6HARY _$ GAWRCDD, QAP QUIFDARD 1 REMMXEQEAQ) D) P MMRQIQEHARY _ RU KHIR WH&ERP SIQ \KDDIQGP QI\ ,QG-P QWMH\R \WH
| XCBWAH WABHP WG B\ DSSTFCEGI @Y. Ll , QAP QAMH LY D SOV \R ROWUDMHG VR BHP DAHD SOW \R D0 3URFHHEQ) LFXAQ) D3RRHHEQ) B\ RULQWH
WKW WH&RP SO \R SIRRXUHDMGIP HQAQIWIDYRU B WDRQR , QG-P QWAHIV&RISRIDM6\BMY DI QXD LCELOWNAYDQG ([ SHOAAK I HIGRUBDRIED
PG DQG LQWHFDHR BABIGHY BWDRIED H SHAMGWR EHIGRAWG B, QB QWMHIQ FRQGHANRD Z W \KFK 3URFHHAQ) ) RUSKSRHV/R WLV 6HRAIRD
S\R\KHI XY \MY/SHP WGE. DSSIFLEGIQY.~ \KDOLGFOCH EXVWRAEHAP MG\R

D \KHI XTOWW WVBHP WWGE WHSURYMRQR WH' * &/ \KDADAKRU] H/RUFRQMP SO/ DEAWRDOQE-P QULFDIRQE. DIUHP HOWVRUWH
FRUMSRAQ) SRYMRQR Q) [P HXP HQMRRUWSOR-P HOWR WH' * &/ DG

E \KHIXTWAH \WADAKRU] H3 RUSHIP WG B D CP HIGP HOV\R RUWSOR-P HQVR \WH' * &/ DERSMG IWUWHGEDMR WY/ $ JUHP HYY
\KDAGFUDHWHH WOARZ KIFK DFRSRIDIRQP D LQG-P QI\ IWR | LFHYDQGGUHRRY

6HAIRY ([ FOMRYV 1 REIWERAQ) D) SRYMRQLQ WY $ JUHP HOMKH &RP SDQ \KDIDQRAEH REQI DMG XQEHUWMLY $ JUHP HOAIR LQG-P QI\ RU
KRISKOWP GW, Q3P QWM RUIQWHFDHR D DG F \RDGYDQRH( [ SHOMAR, Q3P QUM

D 1RUZ KIFK SD P HQAKDV CRXMO® EHHQP DEH\R RURQEHKDD R, Q3P QAMHXQEHUIQ LOXIDFHSRIA RABIGHSE\ \WHERP SDQ RUXQEHU
DO RKHULQEP QW SIRYMRQ H AW LW IASHRAR D). H ARVER RQGWHIP RXQABDIG XQEHKAK LQKUDGFAHSRIA. RUVKAK RKHULQEP QWY SURYIMRQ
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E IRUDQCFFRXQIY R SURIWP DCHIURP WH SXUAKDVH DQG DB RUNDBIDQG SXAKDH B, Q3P QWMHR VHRXUMA/R WHERP SIQ Z WIQ
WHP HDQQI R 6HAMRY  E R \KH( [ FKDQIHS AVRUMP LOUSIRYMRVR BMWEMARY @ RUFRP P RQQY

F HABW/SRIGGIQ6HARD G R \WV$ JUHP FOMQFRQHAIRQZ W D) 3URHHAQ) RUDD SOWR D) 3URHHEQ) LQUDAGE
, Q3P QMHRU UL , QG-P QWHZ D/QRP LQDAGRUGALI QDM \WR WHYRIGE. RHR P RIHR WH6ESRQRU( QMY \KFK 6SRQRU( QW LFOAQ D) 3URFHEQ)
RUDQ SDWR D0 3URHAQ) IQWDAMGE ,QE-P QWHRU UL , Q&P QWWHZ DVQRP LDAGRUGHLI DAG\RWHYRDGE. RHR P RMR \WHESROR QMY \KFK
6SRQRU( QI DIDIQAMKHERP ST RUWGUHRRY RILFHY HP SR HRURKHULQEP QUMY XQBW L WHYROLG DARRU HG\WH3URRHHEQ) RUDD. SOWR
D0 3URHHEQ SURMRIWIQUWDNRD L WHERP SDQ SIRVIGH/\KHIQEP QU DR LQIWARBIGVAUHIRY SXUKDQAR\KHSRZ HY YHIMGLQWHERP SDQ XQEHU
DSSIFCER! O RU UL WK 3URAHHAQ) IV EHQ) BIRIKWA |, QEP QWH \R DXHWIQMSUHARU HIRFH , QG-P QUHV WKW XQGHUWMLY $ JUHP HQW | RU\KH
D/RAXFHR GREW, @GP QUWHKDIRAFHGHP HG |RUISKERH/R RV AEHRAIRD \R KDYHIQUDAGRUBIRIKWIQ FOIP B WDRQR $  KDYQ) DXHWGEOQ
D LLP DYH GHHQAY LQ FROGHANR) Z W D FDIP (RAMQWDMG B\, Q3P QWH RU % KDVQJ POGH D) FRQMFDIP  Z KHKHUSHP IMIYH RUP DOODRY  1Q
FRQG-AIRQZ W DD FOIP (RAQUMDMGE. ,QG-P QWH RU

G LUl DILDOGHAMRQE DFRAYKDYLQ) MUMGRNRQ LQWH P DIRUWDAY GRAKEVMRAR DESHIOKDICHMP LGH WDKK LGP QU LFDNRQLY RV
Q¥ X0

6HAIRY _$ GYDORHP HOW1 REZLKERAQ) D) SURVIMRQR \KY/$ JUHP HOAWRWHFRQADY  \WH&RP S \KDTDGYDGFH \R\WHH WONRABRAEMMG R
DSSTHED @7 \KH ([ SHOHY WDRTIED LRXWG B, QP QWH 1O FRGAIRD ZIW L D) 3URFHEQ) RUDQ SOWR R 3URHAQ QRAIQUDAG B
, Q3P QMHRU UL , Q3P QWWHZ D/QRP LCDAGRUGALIDAMG\R \WHYRIGE. RHR P RIHR WHGESRQRU( QMY \KFK 6SRQRU( QW RU LU 0Q 3URFHEQ) RU
DQ SOVWR DQ 3URHAQ) IQUWDAMGE ,QGP QWHRU UL , QG-P QWHZ DV QRP LCDMG RUGHLI QDM \R WHYRIGE. RHR PRIHR WHBSRQRU( QIMEY \KFK
6SRQRU( QIW Z W \WH SURUCSSURYDOR WHYRDG D/ SURMGHGLQBHAWRD _F - DQG\KFK DGYDURHP HMNKDDEHP DCHZ MMQWMWY QD VO MUWH BFHSY
B WHE&RPSI) R D WBMP HOARUBIMP HOV UHNXHAMY \XFK DGYDGRHY 1URP WP H\R WP H Z KHKHU SURUVR RUD\MUILQDOGVSRIMRQ R [ 3URFHHEQ)
$ YDA \KDIDEH XQHPXUHG DOG QMMM BH $ GYDGRHY \KDIDEH P 0GH Z MKRMBHIDG R , QG-P QUHY CELOW WK UBD WH ( [ SHOHY DG Z R DG \R
, Q3P QAMHV XQP DM HMNBP HOAIR LQG-P QI LFDINRQ XQEHUWH RKHUSURIMRQ/ R WY/ $ JUHP HQWS GYDQRHY \KDDLGFOGH D). DQG DY [ SHOHY/ UDRIED
LGPXUMHG SXOXQ) DQCRANRQWR HI RUAH\MY WKWR' DBYDERHP HFQMGFOGQ) ( [ SHOHVIGRXUHE SUHSDUGQ) DQGIRZ DAEQ) WIM HOVR\KHERP SDQ R \KSSRLY
\KH DGYDQRHY FDIP H3 |, Q&P QUWH \KDEDTXOM\ | RUDGYDGRHY XSRQ \WH H HPXAWRQ DQG GHIYHY R \WH&ERP SO R WY/ $ JUHP HQWZ KLFK \KDEDFRQUYAM DO
XQEHWNGQ) SIRVIAQ) WDNQEP QUMHXQGHMENAAR UED. \WHDP RXQN DGYDIFHG R \WHH \MARDAAY XGIP DAD GHMP LGHG\WDAKH, QG-P QUMHLY RAVHQN®G
\REHIQEP QUIHGE WHERP SO 1 RMQ) LOKY/6HAURD  \KDIDIP IWQGHP QWHV U KWR DEYDR-P HASXMXOQAR GHANRD G R WV$ JUHP HOV7 KLY
BHANRD \KDDRAZSSO \RDQ FIIP P OGHE |, Q&P QWWHI RUZ KIFK LQG-P QW LVH FOGHG SXIXIQARGHRAMRY D RUF KHBR

6HANRQ 3URAHGXIHIRU1 RMNFDARDDOG' HHMHR & OIP

D ,Q3P QWH \KDDSURPS® (RM WH &RPSI) [Q ZUWY R D0 3URHAQ ZLK BSHAWR ZKIFK ,QG-P QWM LOMIB/ \R \HN
LQE-P QU LFDNRQRUDGYDRHP HYKHIKQEHUI RTBZ Q) WHUHFHSWE |, QG-P QWHR Z UMKDCRIFH\WWHIR  WHADMR \IXFK CRIVLFDARQ \KH2 6XEP WIRD' DM
7KH Z UMD QRIVLFDARD \R \WWH &RP SIQ \KDIDLGFOGH D GHAUSIRY R \WH (DM R \WWH 3URHHAQ) DQG \WH | DRV XQCHOLQ) \WH 3URRHHEQ) 7R RAQ
QP QULFDNRQ XQGHU\MLY $ JUHP HQW, Q3P QAMH \KDIDWKEP IR WH &RP SDQ D Z UMD UHDHIVIGFOGQ) \KHIHQ RUWHIY W KK GRAXP HQBANRQ DG
LQRP DARQDVLYBDRIED DYDOEGIR, QG- QUWHDQGLY BDRIED GHHADY R GHMP LCGHZ KHKHUDQGR Z KDV \MQIV
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, Q3P QAMHLYHVBG\R LGP QI LFDIRQ | RTBZ LQ) \WHI LDOGVSRMRQR KK 3URHHAQ) LGFOAQ) DY CESHIOKHHQ $Q GHD RUDOWHE ,QG-P QMHW
QR \WHERP SIQ KHIKQEHUZ LOOQRMHIHYH \WH &RP SIQ [URP DQ QCHQW Z KIFK WP D KDYH \R , QG-P QWWH KHIXQEHU RURKHZ VH WDQ XQaHUMLY
$ JUHP HVDQGOQ GHD RUIDOUHLQ\R GRI LQJ \WH&RP SO \KDDQRWARQAWMMDZ DIYHUR , Q3P QUMHR DO WKWXQEHWLY$S JUHP HQW7 KHE HABARY

R WH&RP S0 \KDDSURP S XSRQUAFHSAR \KAK DUNXHWWRULQEHP QULFDARY DBYVHWHYRIGLQZ UMEY \KDYQE-P QWHKDYUHTNXHKMGLQE-P QILEDINRD

E ,Q WH HHWV, QEP QWH LV HOMBG \R LGP QILIFDARY DG RU DGYDR-P HOAVZ W WSHAMR D) 3URRHHEQ) Q@GP QWH PDL DY
Q3P QMY ROIRY L UABIQ FRXQHD LFXAQ) GFDOFRXQHD \HBAMG B\, Q3P Q\MH DG DSSIRVMG B\ WH &RP SI) \R GHHIG , QG-P QWH LQ \KFK
3URAHHEQ) DAKH\RBIH SHOHR WHERP SIQ Z KIFK DSSURYDOWDIGRMBH XQUHDRIED Z WKHT FRGGURGHSRUGHD H3 RU L KDYHWH&RP SDQ DAXP H
\WHGHHQHR , QG-P QWHIQWKAK 3URRHHAQ) LQZ KIFK FDHWH&RP SO \KDTDWKP HWHGH HOHR \KAK 3URFHHAQ) Z W FRQHOHDRMG B \WH&RP SDQ
DQGOSSIRHG R, Q3P QWWH Z KIFK DSSURYDOKDIDQRAEH XQHDRIED Z WWKHE FRGURGHG RUGHD HG ZMWMOWD @D VR WH&ERP SIQ IV BFHSWR
Z UMKDQRIFHR |, QG-P QUWHIVHBRMRQWR FDVHWWHERP STQ \RGR\R |, | WHERP SOQ LVUTXUHG\R DXXP HWHGH HOHR DQ \KFK 3URFHHEQ) IWKDOHIDIH
®IDOFRXQHD RAVKAK GH HQH DQG\WHERP SQ \KDTEH\RBD URSRQME® RUDI H/DQGH SHOHVR \IKFK B0 DOFRXQHDQGRKHE IVHR \VKAK GHHQH 6XFK
GIDOFRXQHP D WBHOAERK , QG-P QWHDG\WHERP S0 DOGD0 RKHUSOWY RUSDIMY HONVBG \R EHIQEP QIIHGE. WHERP SIQ. Z W UASHRWR \KFK
P DL XQBW LQWHUDRIEBIRSIQROR GIDOFRXQHOR, QG-P QWH \WHHLYDFRQTAWR LOMMNEHE HHD, QG- QWHDQG\WHERP SI). RUDQ. RKHNKK
SOV RUSDMEY RUMKHLH DUH B0 DOGH HQHY DYDLOEGIWR , QG-P QUM WDADH RADDOEGI\R WHERP D). RUDQ \WAK RKHUSDWW RUSDMEY 1 RE WKWBEQ)
HWHJSDWV DXXP SIRQ R URSRMELOW | RUGHHQHR D3URHHAQ) HIFK SOV \KDIDKDYH WH W KWIR HIDIH \FEDUDM FRXQHDDAW RZ QH SHOH |, | \KH
&RP S KD/ UASRQIELMN |RUGHHOHR D3URFHHEQ) WH&RP SIQ \KDDSURYIGH \WH , Q3-P Q\MH DQG W FRXQHOZ \W DIFRSIHVR SOOAQIV DQG P DMILC
FRUASRQGHIFH UMY \R \WH 3URHHAQ) |, QB QWWH DOG \WH&RP S0 \KDDUDIRIED ARRSHDM IQWH GHHQHR DO 3URHHAQ) Z W UASHAWR Z KIFK
LQEP QULFDNRQLV\RXIKWKHIKQGHU U DBBWR Z KHKHWH&RP SDQ RU, QG-P QWH DWKP H\RHGH FOHWHBR |, QG-P QWHP D GRAVHINBIRUFRP SURP VH
D0 3URAHHAQ) Z WRXWAH SURUZ UMK FROHAR \WH&RP SIQ Z KIFK ARQHINKDEDQRABH XQUHDRIED Z WWKHE FROAMRGHS RUGHD) H5 7KH&RP S
P D QRN RUFRP SURP VHDQ 3URFHHAQ) Z WRXVWAH SURUZ UMK FROHOAR |, Q3P QM Z KLFK FROHKDDQRAEH XQUDRIED Z WKHTS FRIGWRIHG
RUGHD H3 - XQBW\KAK \HIMBP HY/BURYLGHY| RUDI X@DQG ! LDOHBDHR DIFDIP VDXHWGE DI QWVQEP QMH

6HANRQ  _3LRAHEXIHS SRO$ SSEFDARDIRY, QGHP QUILFDARD

D 8 SRQZ UMK UANXHWB |, QE-P QUWHI RULQE-P QU LFDNRQ SXUMXCDAR6HRANRD D KHIR Ll 0Q GHAMP LODNRQE, WH&RP SIQ VUG
B\ CSSOFCERIQY. Z W UASHRAR, QG-P QUWHIVHINGBP HAKHMR \XAK GHMP LADNRQWKDEHP OGH L U, Q&P QUMH\KDUHNXHWKEK GAMIP LDIRQEHP DCH
B ,Q3-BHIHMERQHDE |, QG-BHIG-MRXQFD DG IL LQDORMHUARP WG $ B DPDVUW YRMR \WH' IMOMMMG' LUHARY HYHD\WRXIK GW
WOQDTXRXP R WHYRDE % B\ DFRPPIWHR ' IMQMMAG' IUHARYGMIQAMSE DP DVUW YRMR WH' IMQMMAG' LUHARY HHDWRXIK GW\KDQD
TXRXP R WHYRG & U \WHHOHQR\KK' IMOMMMMG' (WHRARYRU I XK' IMOQMIAG' LUHRARY\R GUHWE! | Qa-BHIGHMRQHIQDZ UMK RSIQRY
\RWHYROEG DFRS, R Z KIFK \KDOEHGHIYHIG\R, Q3P QWH RU* UL \RAUAMGE \WHYROG B\ WHWRINKRGHYR WHERP SDQ KRTEQ) DP DMUMW R WH
VFRXUMA/R \WHERP SIQ HOBG\R YRM DG L VAR GHMIP LGHS\WDWVQEHP QUMHLY HMBG R LQG-P QILFDIRY SD P HYAR, QGHP QWH\KDIEHP DEHZ WMQ
WD @ VOMUNKEK GHAMP LODIRY | QG-P QWAH \KDIDFRRSHDM Z W \WH SHIRQ SHYRQYRUHQIMY P DN \KFK GHALP LADINRQ Z LW BASHRAR , QG-P QUMY
HQMNM®BP HYWR LQG-P QILFDIRY LFOAQ) SIRIAQ) R\KAK SHIRQ SHYRQYRUHIMY XSRQ U-DRIE® DGYDIFH AN GRAXP HABINRQRULQ RIP DNRQZ KIFK
LV RABUVIBIHE RURKHZ VHSURMAMG | URP QVFERXUH DQG Z KIFK LY BDRIIED DYDDEGIR , Q&P QMMH DG UDRIED GHHAOY \R\KFK GHMP LDIRY $ Q

([ SFRAVIGXWGE |, QP QMHIQ\R ARRSHDIY Z W \KHSHYIRQ SHYRQ/RUHIMY
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PINGQ \KFK GHAMIP LCDIRD \KDID R \KH | XWAH \WOASHP WG B @7 EHERGHE WHE&RPSDQ  LWHSHAMWH R WH GHMP LQDIRQ D/ R , Q&P QWWHV
HQIV®P HQMR LQG-P QULFDIRY DQG \WH &RP SIQ KHIE\ LQG-P QLMY DQG DIV \R KRTS , QG-P QWH KD GW WHHURP  7TKH&RP S0 Z LQRAGH) M)
Z UMK UHDXHAVRULQEP QU LFDARQ KHIKQEHUP DEHIQIRRG IDW R\, QGHP QWAH XQBW D GHMIP LCDIRQ DV\R , QG-P QUAHIV HMBP HAR KK LQGE-P QU LFDINRY
GHAUEGIQWY6HUWRY D KDVEHP DCH 7KH&RP SIQ DIBHARSD \WHUDRIEG! H/OEGH SHOAVR \WH, Q3-5HIGHA& RXQHOMH HIHG \R CERYH DG
WRIXED LGP QI\ KK FRQHDIDQINQ DGO ICHONAYDQG( [ SHOH/DIMQ) RAR RUHIMAY \R\KY/$ JUHP HONRUWHR DIHP HMBXUXDQKHIHR

E , QWH HYHWKH GHMP LADNRQR HAMN®BP HR LQG-P QULEDNRQLY\R EHP DCHE |, QG-SHIGHA& RQHOSXUMOQAR 6HURD D KHIR
L \WH, QG-BHGHRQHOWDOEH\HBRAGE, WHERP SIQ ZWMOQWD @D VR WHEXEP IWRY' DM WHFRWR \XFK , Q3-BHIGHA&RQHOR EHSOIGR
WHERP S LU WH&RP SIQ \KDILYH Z UMK CRIFHR , QG-P QUMH DGYMQY IWR \KH LGOIV R \KH, QG-SHIGHA& RQHOR VHBRMG DQG UL , Q3P QUMH
PD ZIMOWD @ VDMK Z UMD QRIFHR \HBRNRQ\KDIKDYHEHHRILYHD GHIVHAR WHERP SO, Q3-P QAMHIVZ UKD REVIRIRQ\R \KFK \HBRIRQ
6XFK REVIANRQ B\, Q3P QAMHP D EH DAHWMG RQD RQ WH JURXQG \WDAKH , Qa-BHIGHN& RXQHDVHBRMS GRHY QRAP HHAAKH UHTXUHP HQW R 3, Qa-BHIGHYY
&RXQHD DV CHIGHG LOMY'$ JUHP HWV, | KK Z UMKD REMANRQ LV P DGH DQG KEWBRIDAMS \KH , GE-SHIEH& RXQHOVHDRMS \KDDGRAHYH DV, QG-BHIGHY!
&RXQHOXQBW DQG XQUD, QAHP QWAH Z WKLY \/ \KH REVIRIRQ RUD FRAWKDY GHMIP LGHG \WWDANKAK. REMANRQ LY Z KRXAP HIWS EVHAD WP HY REVIRNRD \KH
SHYRQ\R \HPRMS \KDODADY , QA-BHIGHMRXQHD, | QR , QG-SHIGHARXQHOWKDIKDYH BHHQ \HBRRG DG QRAREMPRG\R EHRHWHOMIR $ KLY
@ VOWWHGEXEP IWRY' DMDQG % WQ @D VO\WWH ILCDOAVSRMRO R \WH 3URFHHAQ) LGFOGAQ) D) CBSHIOWHHOQ HFK R \WH&RP SIQ DQG
, Q3P QM \KDIWHDAND @Y 11WP RUP HP BHUR DAY 1LWP P HANY \WH TXOM LFDARQY\R VHYH DV, QGHBHIGHMRXQHD DG \KFK @Y. |LWP VRUP HP EHYR @Y
I LUP V\KDIDHBRWKH, QB-BHIGHQMRXQFD

8 SRQWHGHFRP P HFHP HOAR DO MARDOSRAHHEQ) RUDEDIRY SXWXOOAR 6HARD D R \KLY'$ JUHP HW, QE-SHIGHA RQHOWKDDEH GVKDUHG
DQGUAIHVHGR D 1 XUKHUUASRQUELONN LQVXKAK FDSCAW  \MEMRAR WH DSSOFCEGIBREDG/R - SUR HMRDOARIGAMH SUAYDIAY

6HANRQ  3WHXP SWRVDOG (HTHAAR &HIMQ 3LRAHEQIV

D ,Q PINQ D GHMP LDIRY Z W UASHAWR HON®P HOMR 1QE-P QULFDIRY KHIKQEHU WH SHIRQ SHYRQY RU HQIW PINGQI \KFK
GHMP LODINRQ \KDID R \KH | XEBWAH \WOACRASURKIEIWG B\ DSSOFER @7 SUAKP H \KDA/ QP QUH LV HOVBG \R LQG-P QULFDIRQ XQGHUWMLY $ JUHP HOALL
, Q3P Q\MH KDV \XEP WG D UHNXHX RULQG-P QI LFDARQ LQ CFFREDGFH Z W 6HRAMRD - D R WLY'$ JUHP HOWDQG WH &RP SO \WKDED W \KH | XCBWAH] \MAGRY
SIREMMG B\ CSSIFCEBI QY. KDHWHEXGHQR SURR \R RYHIFRP H\KDABUAXP SIRQ LO FROGHARQ Z LW WHP INGQJ B\ D) SHYRQ SHYRQVRUHQWY R DQ)
GHAMP LODINRQ FROMDY \R WDAVSUHAP SIRD 1 HWHU WH IDOUWH R WH &RPSI) LFOAQ) B\ IW QURRY RU , QG-SHIGHMW&RXQHD W KDYH P OGH D
GHMP LODNRQ SURMNR\WHFRP P HFHP HOAR DR CRIRQ SXUXOQAR \MLY'$ JUHHP HOAKDNIGE-P QU LFDINRQLY SURSHULQWH FLURXP WAV EHFDXAH, QBHP QUMHKDY
P HAKHCSSOCEGIMIQELGR  FROGAWCRUDQCRMIOCHMP LADINRQE, WHERP S0 LFOAQ) B\ IWAUHARYRU, QG-BHIGHARXQHD \KDVQE-P QUWHKDVQRY
P HAKFK CESTFCEGIIEGR  ARQGAMKDTEHD GH HYHWR \WHIRNRQRUFDMD SUAAXP SWRQWDNQEHP QAMHKDYGQRAP HARHCESIFCEGIWIEDGR FRQGAW

E 6XEMANRGHAIRD  H KHIR Ul WHSHYIRQ SHIRQVRUHQW HP SRZ HIMG RUVHDPRMG XQGHUBHAMRD R \MLV$ JUH-P HQAR GHMP LCH

Z KHAH, QP QWH LY HQW®G R 1QGE-P QU LFDINRQ \KDIDQRAKDYH P OGH D GHMP LCDNRQ Z WMQM[ W @D VID\MJBFHSWE WH&RP SDQ R \KH WHDXHX!

\KHUH RUH \WH UMM GHMP LODNRQ R H®P HOAR LQGHP QU LFDARQ KDED R \KH | XCBWAL] WACRABURKIEMMG B\ CESTFLEGI Q¥ EH GHHP HG \R KDYH BHHD

P DCHDQG, QG-P QUWH\KDIEH HMBG R \KAK LGP QULFDIRY CEHAD SRKIEMRQR \KAK LQEHP QU IFDNRQXQG-UDSSIFCEBIQY. SIRVIGHS KRZ HYHJ \KDKK
@



A Bia

SHIRGP D EHH WQGHG | RUD UDRIEG WP H QRAR H AHHG DQDCAURTOWW @V UL \WH GHMP LDARQ LV\R EHP DEHE |, Qa-BHIBHQA&RXQHODG
, Q3P Q\MH REMRAV\R WH & RP SO fV\HBRIRQR' , Q3-BHGHOAN RXQHODGG WH , Q3-BHIGHNRXQHOXEIP DMD \HBRMS UHNXLIY/ \KFK DEAUREDOWP H I RUWH
RANIQQ) RUHYDODMY R GRAXP HBINRQ RULQ R DIRQ UHIMY \WHHR SURMGHS IXWHU KRZ HYH) WDKK @) SHIRG PD DOR EH H WQEHG IRUD
WDRIEGIWP H QRAR H FHGDQDEAWRTOM[ W~ @V LI \WHGHMP LDNRQ R HQW®BP HWR LQG-P QI LFDIRQ LV \R EHP OGH B\ \WH WRANKRTEHY R \WH
&RP I

F 7KHWP LDNRQR D) 3URHHAQ) RUR DQ FOIP  [WXHRUP DWUKHIHO B\ MGIP HWVRLEH \FBP HUWRUFRQMAIRY RUXSRQDSBDR
RR FRQMIGHH RU IW HIXYDBOQW \KDD RV H A-BADY RKHZ M H SIHMO  SIRIGHS 1Q WY $ JUHP HOV DOHYHD O HAMAH WKWR |, QG-P QWH \R
1QE-P QU LFDARQRUFUIHDMD SUHAXP SIRQ\KDYQE-P QUWHAG RATANQJIRRG DWW DQGLQDP DQGHUZ KIFK , QGG QAMHUDRIED EHIHYHGWR EHIQRUCRARSSRHG
R WHEHRANOQMAWR WH&RP SDQ RU Z W UASHAAR DY FUP LDOBURAHHAQ) \WDWQEHP QUMH KOG UHDRIEGI FDXVHR EHIHYH WDV QG-P QUWHIV FRQGANE DV
XQDY IXO

G 5 HIDQFAHDV6D H+ DERJ ) RUSKBRAVR DO GHAMP LADNRQ R JRRG I DWW, Q3P QUMH \KDEDEH GHHP HG \R KDYH CRMG LQ JRRG 1 DWW L
, Q3P QUMHV CRIRQLY EDHG RQ WH UHFRBY RUERRWR DFFRXQAR \WH ( QMSUMH LFOGQ | LCOGRADOWBAP HQV RURQLQ RUP DARQ\XSSIHG WK, QP QUMHE
\WHQURRY P DIIHY RURIFHYR \WH( QMSUIMHLQWHFRUHR \WHUGAMY RURQWHDGYIFHR B DOFRXQHD RUWH( QMSUMH IWERDLG DY FRP P LWkH
R WHERDGRUDQ. QUHRRU WKWMH JHHIDOSDMGH) P DEVHJ RUP DQILQ) P HP BHU RURQLQ RP DARQRUBHFRB/ILYHD RUBBRWP DEHR \WH( QMSUIMHE DY
| QE-SHEHAFHWYLHG SXEQF CFFRXQEQARUE. 0Q CESUIMVAURURKHUH SHYWHBRAG Z LW WH WDRIEGIFOHE. WH( QMSUNH IWERDLG D ARP P WHR \WH
EROGRUD). GUHRRU WKWK JHIHIDOSDW@HU P D HU RUP DQILQY P HP BHU 7KH SURMMRVR \WMYBHARD G \KDDQRAEH GHHP H3\R EHH FOMYHRUWR
P IWQMQ Z D \WHRKHUIFAURXP WIRHVIQZ KIFK , QBHP QUMHP D EHGHP H3\R KDYHP HAKHDSSTIFCEGIMBQEIGR FRIGENHNVRWN IQWY$ JUHP HOV

H_$ PARQVR 2 WHY 7KHNJRZ GGEIH RUCAIRY/ RUIDOUHWR CAWR D) AUHARU R 1 LFHU DJHQWVHP S HH RURKHUU-BUVHQBIYH R \KH
( QMSUMH\KDDGRAEHLP SXMGWR, QG-P QWHI RUSXIERHVR GHMIP LQQ) \WH U KWRLQEP QU LFDIRQXQEHMYS JUHP HOW

BHARY 5 HP HIHWVR .QE-P QWH

D 6XEVPWRGHAURD G KHIR LQWHHYHIAKDVL DGHMP [DARQLY P DEHSXUMOQARGHAMRD R \KV$ JUHP HOANKDNQEP QUMHLY
QRAHQIVBG R LQG-P QI LFDIRQ XQG-UWLY'$ JUH-P HQW L. DEYDRHP HOALY CRAMP HY P OGH SXOXOQWR 6HAMRD R \MLY'$ JUHP HQWV L CR GHMP LQDIRQR
HQMM®BP HIWR LQG-P QI LFDARQ\KDITKDYH EHHQWP HD P DCHSXWXOQARGHANRD D R WIVS JUHP HOZ DOV W @D VONMUBFHSWA WH&RP SO0 R
\WHUHDHAVRULQEP QUIFDIRD LY SDPHOAR LQG-P QULFDIRQLY GRAP DCHSXWXOQAR 6HRAMRDY RU. RUWH\MLG\R WHOWHOMFHR 6HARD D R MY
SIHHPHUZ MMOWD @ VOMJUFHSA WHERP SO R DZ UMWDUDXHMWHHRU Y SD P HWR LQG-P QUIFDIRQSXOXOQARGHAIRYY _ RU R \MV
$IUHP HQAV RAP DCHZ DMQWD @DV O\WMUD GHMIP LQDIRQ KD/ BHHD P DGH WD QG-P QWAH LV HQW®G \R LQG-P QULFDIRY RU YL LQ \WH HYHONKDAKH
&RP S RUDQ RAHUBHYRQVENH/RUKUHDMAVR\BNHDQ. CRIRQVR GHROLHWKLY$ JUHHP HQAWR G RUXQHY RIFHIEG! RUQUMAM/DQ). O DIRQRURKHUCRNRQRU
SRHEQ) GRAUIGG\WR G RIR BRI |, QEP QANH WH BHH W SURYIGHG RULQMGHG \R BH SURIGHG R, QG-P QUWWH KHIXQEHU , Qa-P QWAH \KDDEH
HQM®G \R DQ DEWAFDIRQE. DFRXAWR | Q3P QUM HINMBP HAR \XAK LGP QU LFDRQ RUDGYDGR-P HOAVS GMECDAYHD |, QAP QAMH DVQEHP QUMHV ROMRQ
PD \HN DL O LQ EMDIRQWR EHFRIGAME B DMQIGI DEMDRUSXUYXOQAR \WHERP P HADDS EEMDARQS XBVR \WHS P HIFDQ$ UEMDAR)S WRADIR)
7KH&RP SDQ \KDICRARSSRH, Q3P QUMHVUIKWRVHHN D \WFK DAWAFDNRQRULY. OGLQDEWDARY

E ,Q\KH HYHQAMKDAD GAMP LCDNRQ \KDIDKDYH EHHD P DCH SXOXCOMR 6HANRD D R KLY $ JUHP HOAKDN QE-P QWAH LV RAHOINBG \R
LQE-P QULFDARY DY MAADOSIRHHAQ) RUDEMDIRY




A Bia

FRP P HIFHG SXUXOQAR MY 6HRANRD  \KDBEH FROGAMS LQ DTIUASHRAN DY D GHCGRYR WDO RUDEMDARY RQWHP HIWDQG, Q3P QWM \KDIGRAFH SUHMARHG
B WDRQR WDADGYHYHGHMP LCDIRY , QD) MARDOSURAHHEQ) RUDEMDNRQFRP P HFHG SXUXOQAR \MY/6HAURD  \WH&RP SIQ \KDIKD/HWHEXG-OR
SIRVMQ) , QG-P QWHLYRHQINBG\R LGP QI LFDARQRUDGYDRH-P HOADVWHFDHP D EH

F 1 DGHMP LCDNRQ\KDIKDYH EHHQ P DCH SXOKOQAR GHAIRD D R \KLV'$ JUHP HOAKDN QG-P QUWH LY HON®G \R LGP QULFDARD \KH
&RP S \KDDEHERXQGE\ \KAK GHAMP LADNRQLQ D). MAADOSIRHHAQ) RUDIEMDNRQ ARP P HIFHG SXOXOQAR WVE6HRANRD — CEVHQAD SIRAEMRQR \KFK
LQE-P QI LFDARQXQGHUCSSIFLEGIQY

G 7TKH&RP SIQ \KDD \R \WH | XCWAH \WOACRASURKIEIG B\ CESIFCEGI @7 EH SUHFOGHG 1URP DVHWY) LQ D) MAADDSIRHHAQ) RU
DUEWDARQ FRP P HIFHG SXOKOQAR WY 6HAIRD  \KDAXKH SURFHGXUAY DG SUAAKP SURQVR \KLY $ JUHHP HOADUH QRAWDIG B.QAQ) DQG HY RIAE®! DQG \KDQ
WIEXDMLODY \KFK FRAWRUEH RUHDQ. KA DEEMDRUKDAKHERP SDQ LVERXQGE. DIDAHSIRYIMR/R WLY$ JUHP HOV, WA\KHIQMAR \KH&RP SIQ KDY
, Q3P QWMH QRABH UHNXLHG \R LGRXU( [ SHOHY DRRADAG Z W \WH LOMSUABNRY HIRAP HWRUGH HOH R, QG-P QUWAHV WKW XQGHU\KLY $ JUHP HWE
O DIRQRURKHZ INHEHDXAVHWHFRWIGG H SHOHWHIR Z RX@ \KEWERMD CGAMPNVURP \KHEHH IWIQMGHG\R EHH \WG-G\R , QG-P QWWHKHIXQEHU 7KH
&RP S \KDOIQGP QI\ , Q3P QMHDIDQMNQ DGO [ SHOAVDGG U BTXHAGE ,QG-P QWH WD ZWMOQWD @ VONMUFHSE WHERP S R
D Z UMW BADXHWAKHIH RUH DOYDQRH \R \WH H WAGRASURKIEWG B CBSTFTEGI @7 \KFK ([ SHOHY/ R, Q3P QWWH Z KIFK DUH LGRXWHG B, Q3P QWM 1Q
FROGHAIRQZ W D) CRMRQ ELRXIKVE! |, QG-P QWH | RULQE-P QI LFDIRQ RUDGYDGRHP HWURP \WH&RP SDQ XQEHUWLY'$ JUHP HUWRUWKH %4 @7V RUXQEHUM)
QURRY DGR | LFHY CCEMN LQKXDFHSRIAH/P DQNGHGE. WH&RP D) WHIDBBWR Z KHAHU, QG- QUHXEIP DAMD LV GHMP LGHE\R EHHNBG R \XAK
QG QULFDINRY CEYDRHP HWRULQKUIDGFHUHFRYHY  DAKRHFDAHP D EH

H 1 RELKEAQ) DO WQ LOWY'$ JUHP HOWR \WHFRQADY QR GHMP LCDNRQ D/VR HOVBP HOAR LQG-P QULFDIRO XQEHWLY/$ JUHP HY
\KDIDEH UTXUHG VR BH P DGH SURVR \WH I LDOGVSRIMRQR WH3URAHHEQ) LFOQAQ) D) D5SHIOWHMOQ SIRMG-GWOMOQIBHIHR D) \KAK GHAMP LODIRD
Z W UASHR XK 3URAHHAQ) \WWH&RP SDQ \KDTDGYDRH( [ SHOAYZ LW UASHRAR \KAK 3URFHHAQY

6HANRY 1 RO ([ FOMYIW_6XUMYDCR 5 LIKW._, QUXLDOAH 6 XELRIDARD

D 7KHWKWR 1Q3-P QULFDNRQ DQG \R UHFHYH DOYDRP HADY SIRMGG B \MLY $ JUHP HOAKDEDQRAEH GHP HG H FOMYHR D) RAHU
WKW\RZ KK, Q@G-P QWHP D DAY WP HEHHQN®G XQGHUCSSIFLEGIQY. \WWHEHWIFDMR |, FRISRIDARY WHYA @7 V 0Q DIUHP HOMDYRMR \WWRANKREEHY
RUD IAROMRQR GUHRARY RURKHZ VH 1 R CP HYEP HOVDIMDARQ RUBSHIOR \MV$ JUHP HNRUR DQ SURIMRQKHIR \KDIXIP IMRUUMMAAID WKWR
, Q3P QWMH XQE-UWLY $ JUHP HOAIQ UASHFAR [Q CRMRQ\IND RURP WG B \MAK , Q3-P QWMH LQ , Q3-P QUM &RSRUDM 6\IIMY SURUVR \KFK. P HIEP HW
DIMIDIRQ RUUSHDD 7KH &RP SDQ \KDDQRADGRIADY TP HY® HARUDGMDNRQ\R RUBSHIOR WH&HWIFDMR |, FRISRIDNRQ RUWH % @ V \KH HIHAAR
ZKFK ZR@GEH\R G GP LQ\K RUHIPXP BHUWH , GG-P QUMHV UKW\ LQG-P QU LFDIRQ SXXOQAR KLY $ JUH-P HOMWH &HWIFDMR |, FRISRIDIRD WH
% @¥ VRUCSSIFCEGI QY. UHIMYHR VKAK UKW SURUR \KFK TP HIGP HQADEM DR RUBEHID 7 R WHH \WOANKDAD KDQIHLQ' HDY DH@Y.  Z KHKHUE. \NTMM
RUMGADOGHAMRQ SHIP IWJU-DMILQE-P QI LFDARQ RUDGYDGRHP HQAKDDZ RXT EHDH REHG AXUH® XQGHHIA OF VRAKLYS JUHP HOMWAKHLQMIAR \KH
SO/ KHIR WDNVQE-P QAMHKDTHIR B\ \KLV$ JUHP HOAKHJI BDAMUEHH WAR D REHGE. KK FKDQIH 1 RUWKWRUWP H3. KHHQFRQ HIBGLVIQMG-G\R
EHH FOMYHR DQ RMHUUWKWRUWP H3  DQGHYHY RKMHUWKWIQG U H3. \KDITEHFXP XOWH DG LQDEAWROWR HYHY REHUUWKWIQGUP H3. JLYHQKHIXQGH
RUQRZ RUKHIMDMUH MY DADY. RUQHTXW RURKHZ VH 7 KHDXAHWRQRUHP SR P HOWR D WKWRU




A Bia

WP HE KHIKQEHU RURKHZ VH \KDDQRABUHYHIWHFRPUHADXHWRQRUHP SR P HUWR Q- RMHJUWKWRUUP H3

E 7KH&RP SIQ KHIE\ CANGRZ BGEIH\KDNQEHP QUHP D KDYH FHVEIQ U KW\R LQGHP QU LEDINRY DOYDIRHP HMWDQG LQAXUDFHSURIG-G B
RH RUPRH 3HYRQY Z W ZKRP RUZKIFK ,Q3P QWH PD EH DARADMS LGFOAQ) Z WRXWIP MIMRQ D 6SRQRU( QWY 7KH &RP SDQ KHHE\
DANQRZ GEIHYDQG DIUHH/WDWL WHE&RP SDQ \KDEEHWHLQGH QURUR [LUMHRINZ IW LRSHANRDQ 3WRAHHEQ) ( [ SHOH / LDELOW RUP DAMUWDA
LVWH\XEMPAR WH, QGHP QW 2 EQIDARYY L WH&RP SDQ WKD@EHSUP DU® IDEGH RUDM QGHP QW 2 EQIDARQV/DQG DR LQGHP QULFDWRQ DI RUGHS
R, QG-P QWHIQ UHSHAWR DQ 3URAHHELQY ([ SHOWH / LDELOW RUP DAMUWDAL WH\KEMPAR |, QGHP QW 2 EQIDARQY Z KHNHJFUDMG E\ CSSQFCE®!
@7  RUIDQ] DARQDCRUFROWMHOWGRRXP HIW FROADFWIQFOXEQ) WIVS JUHP HOWRURKHZ M LLL D). REQIDARQR DQ. RMHU3HIRQVZ W ZKRP RU
ZKIFK , Q3P QWHP D EHDWRADMG LGFXAQ) Z IWRAWIP MMARD DQ 6SRORU( QAN \RIQEP QUI\ |, QGHP QUMHRUDGYDGRH( [ SHOHVRU/ (CELOAMAR
,QE-P QWH 1O IHSHAWR DQ 3URAHHEQ) \KDOEH VHFRQEDU R WH REQIDARV R WH &RP SDQ KHHXQGH) LY WH &RP SDQ. \KD@EH LHTXILHG \R
OGP QI\ , QG- QWHDQG DGYDQRH( [ SHOWVRU/ (DELMARVVR,, QGHP QUMH KHUIEXQGHUVR WHI XEBWAH WOABLRYIGHE KHHQ Z IWRXWUHIDUG VR DQ. UIKW
, Q3P QWHP D KDYHDIDLOWADQ. RMHU3HORQZ IW Z KRP RUZ KIFK , QGHP QWHP D EHDWRADMS LOFOAQ) Z IWRXWIP VDARD DQ 6SRORU( QAN
RUIQKXUHUR DQ WK 3HURQDQG Y WHE&RP SDQ. LULHYRFDE® Z DLYHY UHIQTXIVKHY DQG LHBDH/DQ. RMHU3HIRQ Z W ZKRP RUZ KIFK , QGHP QWH
P D EHDXARADMS IQFOGQ) Z IWRXWIP MMARQ DQ 6SRORU( QIV 1LRP DQ FDIP R FROMBEXWRY \KELRIDWRQRUDQ. RMHJUHRYH) R DQ NQGLQ
WHGHWR P RXQVSDGE. WH&RP SDQ. KHHKQGH , QWHHYHADQ) RKHUSHIRQZ W Z KRP RUZ KIFK , QGG-P QWHP D EHDWRADMS LFOAQ) Z KRXY
@P MIMRQ DY 6SRQRJ( QMY RUWHULQKUHY DB/DIRHY RUH W XMKHY D). ACE@OY RUGRW Z KIFK LV \WH\XEMAAR DD, Q3P QW 2 EDJDMRQRZ HS B\ WH
&RP S0 RUSD CEGIXQEHUDD &RP S LQXUDGRHSRIA  \WH SD RUVKDIDKDYH D WKWR  \XBEURI DINRQ DIDQWAKH & RP S RULW LQXUBHURULQAUHY | RUDT
[P RXQNM\R SOG Z KIFK Z RX@ RKHZ MHEHSD CEGIE. \WH&RP SIQ. RUWLQKUHURULQUKUAY XQEHWLY'$ JUHP HOV, QQR HYHZ L@ED P HOAR DR, Q&P QW
2 EDDARQE D) RKHUSHYIRQZ LW Z KRP RUZ KIFK , Q&P QUMHP D EHDXRADMG L(FOGQ) Z WRAIP WMINRD DY 6SRORU( QIW RUWHULQKUY O HA
\WHREQIDIRQ/R \WH&RP SIQ KHIKQGHURUMKLIVBUP DY QCHAOW |RUDQ , QG-P QW 2 EDJDARQWR DY RKHUSHIRQZ W Z KRP RUZ KIFK , Q&P QWMHP D EH
DARADMG [FOAQ) Z IWRAP MBIRQ DY 6SRORU( QWY $Q LGP QUIFDIRY LQXIDGAH RUDGYDR-P HASIRIGG B D) RKMHUSHIRQZ W ZKRP RU
ZKFK ,Q3P QWHPD EHDARADMS LFOAQ) Z WRAWWIP MIMRQ [ 6SRQRU( QMY Z W UASHAMR 0Q (CHMNV DIMQ) DV D UAXO\R |, QG-P QWHV
&RSRIDM 6\BIXY RUFDSCAW DV DQR | IFHURJAURARUR 0Q 3HYRQLV\SHALFDD LQH FHVRYHIDQ ,QG-P QW 2 EJDNRQR WH&ERP SI) RUDQ YDIGDQG
FRIDPANEGI LQXDFH LFOQQ) EXAGRAIP IMG\R DY P DBUIAWH LQKUDFH RUSUR HMREOHUR Y DQG RP IRV IQKIDGFH SIRIGHGE. WHERP S XQEHU
\KLV'$ JUHP HQV

F 7RWHH \WOAWKDAKHERP SIQ. P DQEQYDQIQXDIFHSRIA RUSRIAH/SIRIAQ) CCHON LOXIDERHI RUGURRY RILEHY HP SR HY/
WKVMY RUDJHQVR [0 ( QMSUMH , Q3P QUMH\KDDEHFRYHIGE. \KFK SRR RUSRTAHYIQ DFFREIFHZ W IWRWHUWLP VVR\RHP O LP XP H \WOAR WH
FRYHIHDYDOE® RUDQ. \KAK QUHARU R LFHJ HP ST HH WKWAH RUDI HKQGHMKAK SRIR  RUSRIFLHYDQG\KAK SRIAH/\KDISURYLGHI RUDQG WHRIQ) H\KDY
\KHLQUUDQAH SRIAH/DHSUP DY \R DY WKWK LQEP QULFDIRY DGYDRHP HARULQKUIDGRH SURFHHB/\R Z KIFK , Q@GP QWHP D EHHOM®GIURP RHRUP R
3HIRY/ ZIW ZKRP RUZKIFK ,Q3P QWMH PD EH DARADMG LGFOQQ) Z WWRAWIP MIRQ DQ 6SRQRJ( QMY \R \KH \IP H H WRADY \WH &RP SDQ IV
LGP QU LFDINRQ DG DGYDR-P HQNREMI DR/ \HVR W LOWMLY'$ JUH-P HQW, | DAKHWP HR \WWH UFHSAWR DQRIFHR DFDIP SXOXOQAR WH\MP VKHIR  \KH
&RP S KDVAURRUDGR | FHUQCEON LOXIDGFHIQH | HAMKHERP SDQ \KDEWLYHSURP SMRIFHR \WHARP P HIAHP HWR \KAK 3URAHHEQ) \R\KH LQUXUHY
LQOFFRIDGFHZ LW \WH SURFHBUH VRN LOWHUASHRRYHSRIARY 7 KH&RP SO \KDIDWHUHD WNENH DEGHHWOY  DQG GHMLIE® CRMNRQVR FDXVHKAK



A Bia

IQXHV\RSD RQEFKDDR , Q3P Q\MH DIODP RXQVSD: CEGIDVDUAKOR \KAK 3URHHAQ) LQIFFREDGFHZ W \KHWP VR \KFK SRTFLHY

G ,QWHHHOAR DQ SD P HWKQEHUWLY'S JUH-P HOMKH &RP ST \KDEH \WEURIDAG\R WHUWKWR WFRYHY R, Q3P QWM LFOAQ)
WKWR 1QG-P QILFDIRY SIRYIGHG R, Q3P QWMH 1URP DQ RKHUSHIRQ RUHQWY Z WK ZKRP ,QG-P QWH PD\ EH DARADMS SIRIGHS KRZ HYHU \KDAKH
&RP S \KDDQRABH \KEURIDAG \R \WH H \WOAR DQ \KFK SDP HOAR DODWKWR UBFRYHY R, Q3P QWMHZ WK IASHWR D) 3HYRQZ W Z KRP RUZ KIFK

,Q3-P QMHP D BHDARADMS LGFOQQ) Z IWRAIP MIMRQ DO 6SRQRY QMY

H 7 KHLQE-P QILFDINRQ DG FRQUEXNRY SIRMGHS | RUIQ WKLY $ JUHP HOAZ LU DIQLQ | X@I RIAH DG HIHANHIDBBWR DY LOYHAMDIRQ
PDEHE RURQEKDDR ,Q3-P QWWH

BHARY ' XUDARQR $JUHP HOW1 RA( P SR P HW& ROAMDAWT KIV$ JUHHP HWKDEDFRQIMXH XQMDDQG WP [DM XSRQWHMMMNR L \MD
\ FOLY DNMUVKH CDM \KDA/QG-P QAMH \KDEKDYH AHDWHG R \VHLYH DV QUHARU R 1 LFHU HP SR HRUDJHQAR WH&RP SO RUDQ. RMHU( QMSBUMADQG L RH
\ HOU DWU \WH CDM R ICOOWP LQDIRQ R D) 3URHHAQ) LFOAQ) D) 0SSHI0 WHD SHIBQ 1Q BAGSHPWR ZKIFK ,QEP QUAH LV JUDQMG WKW R
LQE-P QU LFDNRQ RUDGYDR-P HQAKHIKQEHUDQGR DY SURAHHEQ) LFOAQ) D CSHIOFRP PHAGE |, QG-P QUWHSXUXOQARGHAIRD R WV$ JUHP HY
DM \WHHR 7KLY $ JUHP HUWKDDEH BQAQ) XSRQ WH &RP S0 DG LW \KFFHWRY DQG DAMIQV DQG \KDDLQWH R WH EHHIWR |, QG-P Q\MH DG
, Q3P QWMHV KHLY H HRXRLY DQG DR LQVADRLY 7KH &RP SIQ \KDIDUANXLA DG FDAH D \KFFHXRU DQG 00 GUHARULQAUPASIHOAR D \KFAHWRU
Z KHNHJAUHPRULQELHE. SXIAKDH P HUIHU FRORICDARY RURKHZ VH \R DI \VEWEQMD DORUD \KEWSQIOSOWR \WH BXMQHN DGGRUDAHV R WH
&RPSN B ZUMKDDIUHP HOAQIRP DOG\XEWIIFH\DIM CARY R, QG-P QWH H SUAKR® \R DWXP HDQGDIWH\R SHIRP \MLY$ JUHP HONQ\KH\CP HP DQGHU
DQG W \WH \CP H H WMKDAKH &RP SIQ Z RXTS BH BIXUHG R SHURP UL QR \VKAK \KAFHWIRQ KOG \BNHD SOFH 7KLY $ JUH-P HMKDDQRAEH GHP HG D)
HP SR P HWARQUPAEHEZ HQ\WHERP SIQ. RUDQ R LW \EMGDUH/ RUDY. RKHJ( QMSUMA DG, QG-P QWH |, QG-P QWH \GHALLFDID CANGRZ BGEIHY \KDY
, Q3P QIMHVHP SR P HWZ LKWHERP SO). RUDQ R IWAKEMADUH/RUDQ. RAH QMSUNA UL 0 LVDAZ L[ODQG, GG QWHP D EHAVAKDUHGDADQ WP H
IRUDQ WDRQ Z WK RUZ WRAWDAH H A-BADVP D EHRKHZ VHSIRIGHG QD) Z UMK HP SBR P HOWRQMEFPNEHE HHD, Q3P QUAMHDQGWHERP SIQ. RUQ)
R IW\XEMGDUH/RUD). RKHJ( QMSUNH  RKHUDSSIFTE®! | RP DOAHYHDGHSRIAH/GXO DERSMGE, WHYRIEG RU Z W UASHRAR \HYLIEHDVDAURARUR \WH
&RPSN B \WHE&HWIFDMR , FRERDIRY WHYA @Y VRMH' * &/

6HANRD  6HHLEIMN I DY SURMMRQ RUSIRYIMRY R \KY $ JUHP HOMKDDEH KHT \R EH LQDIG LAPICORXQHIRAHEG! IRUDY BDRQ
ZKDARYHU D \WH YDIAW GIDIW DG HIRAHHON R WH UP DQQ) SIRIMRY R MY $ JUHP HOVIGFOAQ) Z WRAWIP MANRY HIFK SRWRQ R DQ
BHARQR \KLV/$ JUHP HOVRQEEQQ) D) \KFK SURYIMRQKHIE\R EHLQYDIG L@BY DORUXQHY RUAHTEG\WDAY CRAMHD LQYDIG LABI DORUXCHI RIALE®! \KDIRY
QDY ZD EHOIHAMGRUIP SDUHG\WHIE DG \KDEUHP DLQH RIAHTEBIVR WHI XCWW \MOASHIP IWKGE. CSSIFCEBIQY.  E \IKFK SURVIMRQ RUSIRYIMRQ/\KDE
EHGHP H3UH RP HE\RWHH \WOAGHHWOY \RFRQRP \R DSSTFCEGIQY. DOG\RILYHWHP O LP XP HIHAARWHLQAMIAR \WHSDWKHIR DQG F \R\KHI XTHW
H \WABSRWEB! WHSIRMMR/R \MLY'$ JUHP HQVIGFOGQ)  Z WWRAWWIP MINRQ HIFK SRMRQR D) 6HANRQR \KV'$ JUHP HOAFRQIEIQQ) DY \KFK SIRVMRQ
KHT \R EH LQYDIG LEBI DORUXQHY RUAHTEG! WDALY GRAMNHD LQYDIG LABI DORUXCHI RUAHTE®! \KDDEH FRONUKHG \R DV \R JLYH H I HAR \WH LOMOAP DQL HAMG
\WHIR

6HARQ _( QRAP HW

D 7KH&RP SIQ H SUAMD ARQLUP VDQG D UHH/\KDAMKDY HQMIHG LQR WLV/$ J UHHP HQADQG DAXP HG \WWH REQIDIRQVLP SRHG RQIVKHIR 1Q
REUWR LQGFH , Q&P QWWH R VHYH DV D AWRRURUR I IFHUR \WH&RP SOQ RUDY D GLHARU R LFHU WKWKH SDUM@HU P DQDILQ) P HP BHU HP SR HH DIHWRU
ILGFADY




A Bia

R \WH( QMSUIMH DG WH&RP SDQ DANGRZ BGIHY WDV QG- QAMH LY BHDLQ) XSROVKMY'$ JUHP HWQVHYIQ) D/D GUWHARURUR I IFHUR \WH&RP SIQ. RUDVD
QAUARU R IFHJ WKWAH SDMGHU P DQILQ) P HP BHU HP SR HH DIHQWRUILGADY R \KH( QMSUM

E 7KIVS$ JUHP HOAFRQXAM, WH HUH DI UHHP HONBHE HHD \KH ST KHIMR Z W UASHRAIR \WH \XEMPANP DIRUKHIR  DQG \KSHYHEH/ DT
SURUDI P HQVDQG XQEHIEAQIV RIDOZ UMM DQGLP STHG EHE HHQ\WH SOV KHR Z W UASHRAR \WH\XEMANP DIRMUKHIR  SIRMGHS KRZ HYHU WDAKLY
$ JUHP HQALY D \XSSBP HQMR DQG 1Q IXWWHDFH R \WH &HWIFDM R, FRERIDIRY \WH %A O \ DG DSSTIED! @Y. 05 \KDIDCQRAEH GHP HG D \KEMM
\WHH RUH QRUGP LQWK RUDEIRIDMDQ WKWR |, Q3P QAHWHIKQE-U

6HARD 0 RAIIAWRDDOG: DIYHJ 1 R\XSSBP HQVP RAILFDIRQ RUCP HIGP HWR \MLY$ JUHP HUWKDDEH EQAQ) XQBWH HWGLQZ UMY B
\WH SOMAY/\WHHR 1 RZOYHUR 0Q R \WHSIRYIMRQ/R KLY $ JUH-P HOAVKDEDEH GHHP H5 \R BH RUNKDIDFRQAMMAM D Z OYHUR 0Q RMHUSURYIMRQ R \MLY
$ JUHP HWROKDODQ Z DYHUFRQMYMMDFRQIMXQ) Z DiYHJ

BHAMRY 1 RAAY/ $ @QRIFHY UNXHAV G-P DB/ DQG RKHUARP P XQFDARQY XQGEHWAY'$ JUHP HQKDDEH LQ Z UMY DQG \KDWEH GH-P HG R KDYH
EHQ GO JIYHQU D GHIYHIGE KDQG DG UHFHSIMG IRUB. WH SDW \R Z KRP \OIG QRIVH RURKHUFRP P XQFDINRQ \KDDKDYH EHQQUWAWG E POGGER
FHWYLHG RUBILMMIHG P D7 W SRUBHSUIHEOG ROWHWLLGEMHNV A DWIWHOMRQZ KIEK WARP OGG F POGGE  UBXBEGI RYHOQI KWARUHJIDQG
UHFHSMG IRUB. WH SDW \R ZKRP LG QRIFH RURKHUFRP P XQFDINRQ \KDIDKDYH BHQ QUHAMWG RU G \HAR\ 1 DRAVP LY \WDQWP DMWIRQ Z W WHFHSWR RIC
FRQLLP DNRQWDAKK WDQWP MRQKDYEHHQUHHYHS

L 1 \R,QGP QWH DAKH DE3HN LQAFDAMS RQ WH VI Q@MMH SIH R WY $ JUHP HWRUNKAK RKHUDGAAN DV, QBHP QUH \KDIDSURYIGH \R \KH

&RP SN
IL 1 WWKH&RP S W

3WR UF+RAQ &RS
BKRSVU/RXBYDLG 6XU\M

© 1GBZ 30N 7H D/

$ WHRINRD VROGR ' LUHARLY

RARDQ RKMHUDGAHNVD/P D KDHEHQIXUDKHG\R, Q3-P QAMHE WHERP SDQ

BHARD _&ROMPXWRD 7 R\KHIXTWAH \MIABHIP DWEGIXQEHUDSSICEGI QY. Ll \KHLQEP QULFDARY SURVGHS | RULQMLY'$ JUHHP HONY XCDYDLOE®
\R, Q3P QMHIRUDQ WDRQZ KDARYHJ WHERP SIQ. LQ@HK R 1QE-P QU LQY |, QGHP QWH \KDEFRQUEXM\R\WHIP RQNGXUBGE |, QG- QWH Z KHAHJIRU
/ ICHOMY/RUIRJ( [ SHOHY LQFRQGHAIRDZ W D) 3URRHHEQ) LQ\KAK SURSRMRQDYLY GHHP HG 1 DUDQG WDRIEBILQKWR DR \WHFLURXP WIFHVR KK
3URAHHEQ) LQREHMR UH GRWVD WHUHDIYHEHH IWUFHYHGE, WHERP SDQ DG, QG-P QWHDVDUAKOR WHHYHAY DOGWIQLRNRQY JIYIQ) FDAHWR KK
3URAHHEQ) DG E WHUHDAYHIDOWR WHERP SDQ  DOGIWGALHRRLY RILEHY HP SR H/ DG JHQN DQG, QG- QUWHLQ FROGHANRD Z LW \KFK HYHQAW DQG
MEQLRNRQ

6HANRY  _$SSTHE®RI/ ¥ DQG & ROHIWMR - XUVMGRARD 7KLY $ JUHHP HRADQG \WH G DOUHIMRYY [P RY \WH SO \KDOEH JRHOHG B DG
FRQWNKHG DG HY RAHG LQOFFREGFHZ W \WHOY VR \WHEVBMR ' HDY OH Z IWRWHIDGWR IWFRQQRAR @Y VXV ( [ FHBWZ LW URSHRAR DY DEEMDIRQ
FRPPHRAGE , Q3P QWHSXYMOQMREHAWRD D R \KMVS$ JUHP HQMKH&RP SDQ DG, @GP QWHKHIR LUHYRCE® DIGX@FREGUWRID D DIWHWDAI
CRANRQ RUSIRAHHEQ) DIMQ) RAWR  RULQ FRQGHANRQ Z W KLY $ JUHHP HQWKDIEH BIRXIKWRQD LQWWHEKDFHY &RXAWR \WH6\BMR ' HIDY DH WH3' HDY DL H
&RXUN DGQRNQIY RKHJMEIM RUIHGHIIOFRXAWWQ WH 8 QWG 6\BAVR $ P HIFDRUDQ FRAWQDD RKHUFRQN E  FRQHQNR \XEP IWIR \KHH FOMYH
MUMGRNRQR \WH' HDY DIH&RAWRUSXERH/
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R DO CRMRQRUSIRAHHAQ) DIMQ) RAWR RULQFRQGHANRD Z W WY/ $ JUHP OV F - FRQHQAR VHIYLEHR - SURFHW DVKH DGV \HVRI IQ6HRANRD R \KLY
$ JUHP HAZ LW \KH\CP H®I 00 RUFH DQG YDDAW D/ VHYHEXSRQVKAK SOV SHIRID Z MMQWHEVBMR * HIZ DM G Z DYHD) REVIRIRQ\RWH@ Q) R
YHOXHR D WK CRIRQRUSIRHHAQ) [QWH' HIDY DIH&RXWDOG H Z DYH DG DIWHQRAR SBOGRMZ P DNH DY FOIP WDADQ \KAK CRMRQ RUSURFHHEQ)
BEURIKWOQWH' HIY. DUH&RXAWKDY EHHQ ELRXI KWQDQLP SURSHURULGARQYHHQWRP

BHAIRD  _&RXQMBDUN 7KYV$ JUHP HOAP D BHH HPXWG LQ RGH RUP RUH FRXQMSOW HIFK R Z KLFK \KDII RUDIDSXSRAY EH GHP HG \R BH DD
RIWLDOEXNDDR Z KLFK \RIHKHUMKDEDFRQAMMM RGH DQG \WH\CP H$ JUHP HW2 QD RH\KAK FRQMSDWWLIGHG B! \WH SDW DIDQWZ KRP H RUHTELQW LV
\RXIKWIHHBAR EHSURGAHG\R HYIGHIFHWHH IMMFHR \MLY$ JUHP HOW

6HANRD 7 KILG 30UN %HOH IADUHY 7 KH6SRORU( QMY DUH LQMIGHS LG SOV EHCH LADUHVR WY/ $ JUHP HOADQG \KDIKDYH DR \KH UKW
DIRG-GWR, QG-P QUWHXQEHMLYS JUHP HOV

6HANRQ 0 DAHIIHRXV 8 VHR WH P DRXOH SURRXQ\WKDOEH GHHP HoWR LFOGHXVIHR WH T HP LQCH SURIRXQ Z KHIHEESURSUDM 7 KHKHDAQIV

R WHSDDIWSKVR WV$ JUHP HOADUHLQHWG | RUFRQYHIHIAHRQD DG \KDIDQRAEH GHHP HEWR ARQUYAM SOVR \KLY/$ JUHHP HOANRUVR 01 | HRAVWKH FRONUKANRQ
\WHIR

SMIOHMHSIHIRBZ @
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10 ,71(66: +(5(2) \WHSDUMA/KHARKDHH HXMGWLYS JUHP HOADVR \WHGDMI LUKZ UMK CERYH
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$ P HQGHG LHWIWMG DQG DERSWS DVR 6H5WP EHU

7KHYROGR ' IWWARY WHUROG R 3WR UF + REAQ) &RS 23R WDF DG \WIHAHJZ LW IW\KEMGADUHY \WH3&RP SDQ” KDV
DERSWG WY, QIGHU7WDEQ) 3RIA \MV33RIA° R L SURPRMFARP SIDFHZ K8 6 LQUIGUWDAQ) QY VE &RP SR SHYRQGHODQG FHINQ
SHYRQ/ RANGH \WWH &RP SDQ - ZKR Z RIN Z 1\W RUDWH DARRADMS Z W \WH &RP SDQ. DG L DYRG HYHQ WH CSSHODFH R XQDY | XORURKHZ M
IP SRSHUFRRIBAWE DO WK SHIRY , QUGHUWDAQ) 1V D FUP H DG WH SHDMWY |RUYIRDAY) IQIGHUWIEQ) @ V LGFOXCH LP SUNRP HW
AVRUHP HQAR SIRIW AYIOLGH/ DQGFUP LQDOIGHVR XS\R  PIARQIRIQAYIGONOMG P LARQIRUARSRIDIRYY DVR \KH( [1HANH' DA
R WLV3RIA 7 KHUDRQIRUWHWIQLANRD M) HR WHWIQORIRY RUWH P RXQIR SUR WBHFHYHE GRHY QRAKDYH\R EH LI QULFDQA: HYHQ\\P DD
IQUGHUMDEQ) YIRDARY/ P D EHP RARHG DIJUAMYHD [QHXMDAG DG SIRHFWG $ FREQIO 1QIGUMIEQ) IV \WIR® SRKIEWS DG D
YIRDIRQR \MV3RIA PD UAXOWQAASIIY CRIRQE WHERP ST LFOQQ) Z LKRAWIP MMRQWMIP LCDIRQR HP SR P HWZ W ROVHYLFH\R
WHERP SIQ | RUFDXAH

7KIRAIKRAWWLYSRIA - AHMMONA WP VOHGH ICHEDYWH - DIMADQG DHERTHG I RA RAUBH HIHAH 2 WHUNA WP VDHGH LCHSRQSDIHY/
\X ROQGWUHR \WKLV3RIA

~ QARGXAMR)
7TKV3RIA VAYIGGIQR\®RSOW 30DV$ DOG30W9o
30V$ DSSIHARWHIRTZ 1Q) SHRS® FRGIBAWHD  WHS & RYHHG 3HORQY
¥ DOAUPRYR WHERP S \RIHKHIZ LW WHUS HDWG 3HIRQY
¥ DO SR HV IFOAQQ DORIFHY R WH&RP S \RIHKHIZ WM \WWHUS HIMG3HYRYY DG

$ DO DIHQV ARQXGNQNVDOG FRMPRLY \R WHERP SDQ \RIHKHUZ LW \KHUS HIMMG 3HYRQY \WDAKH&RP SO0 LO LW \RBI AVAHIRD
I(FOQQ) Z WRXIP IR WH QVFUHIRQ R \WH &RP SIOGFH 2 [1LIFHJ P D GHAMP LCHIURP WP H\R WP H \KRXTS EH \KEMPIR \KLY

3RIA DQGOH\RDGMGLOZ UMY ZKIFKP D EHE. HP 0O DVDFRQAMRQWR\KHUHI DI HP HNRURKHZ [VH

&HWIQ &RYHIG 3HYIRQ/ DH P RIH ONHD \R SRIAHN/ P DMIDDGRQ SXETF LQIRWP DIRQ CERAWKH &RP SIQ DG DUH WHIH RIH \KBWMRAMR \GHADD
KHIKWEHG WXL HQVFRAHO.Q) WIQLRAIRYYLQ&RP SDQ VHRXUMAY LGFOXQAQ) AHYEIQ SUH FBDUIGRH SURFHEXAY Z KLFK DUH\GHALLHGLO3 06 R
\KMV3RIA

3DY96R WV3RIA DESTH\RWHIRWBZ 1QJ & RYHHG3HIRQY
¥ DOSHANRQ - 5HSRIY 3HYRY \RIHKHUZ W \WHUS HDMG3HYRQY DG

1 AHWWQRANHIBHIRQY/ZKRP D EHGMIAMDAKK B WH&RP SDQ RAWH&RP SIDGRH2 | IFHJIURP. WP H\R WP HIQZ UMY Z KIFK
PD EHE HPOO 3' HLICDOMS, QAYIGDY  \RIHKHIZ W \KHUS HIDAMG3HIRYY

7KH&RP SOQ UAHYHY \WH UKW CP HIG RUBMAGG WMY3RIA RUDQ SRWRQR IMDATQ WP H DQG \R DERSWAL | HHASRIAHY DG SURFHSXUA DV
D) WPH ,QWHHHMR DQ FRICANRULGFRQIMMA EHEHQWMY3RIA DQG0Q RAHUP DAUDY GWIEXAMGE. WHERP SDQ  LGFOAQ) Z WWRXW

P MIMRQDQ
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&RP S ARGHR ARIGANRUHKLIFY RUDQ HP SR HHKDQEERRN WLY3RIA WKBQIRYHY , | DAY ARACAVZ MWKLY3RIA  \ RXP XWWHRP SO Z W \WH

Qr

2 HIOWRY
7KIRAIKRAWWLYSRIA  AHIRONA WP VOHGH LCHEDYWH - DUVAHDQG DHERTHG T RA RAUH HIHAH 2 WHUNH \MUIP VDHGH ICGHSDVIRTBZ V

3&RP SAIDQAH2 1IAHU P HIQV\WH &RP SDQ TV SUCA.SDOL QM0G0 DOSUR HMRIDODQG RUVKAK RMHULQAYIGONDVP D EHGHUIQ@DAGE
\WH &RP STOGFH 2 [ IFHJRUWH &RP SI) 1URP WPH\R WP H $VR \WH (IIHAWH' DM 6\MYHQ 6FURIKCP  WH &RP SDQ V &KIH / HIDD
2 [11IFHJ &KIH &RP SIDFFH2 | ILFHUDQG&RSRDMEHUARY  \HYH/DAKHERP SIOGRH2 |1 LFHJIRUSXSRAVR \MLY3RIA

3( HHAWYH' DM P HQVWHHIHAMH@OMR WYV3RIA ZKIKWYW6 HS W H P E H UWH@MWY3RIR ZD/OPHGG WWWBMS DG
DRSWGE \WHYRDG

3( 633" PHI/\WH 3R UF +REQ &RS (PSR HH 6\BN 3XUKDH 30Q DV IWP D EH [P HIGHS PRAILHG \KSSBP HQMG RU
WBORG IURP WP H\R WP H IFOGQ) Z WKRWIP MIIRD D) RAHUSTQR 3R UF + RUIQ) &RS TXOW\ QY D/ OQ3( P SR HH 6\EN
IXUAKDH3MY SXAYXOQAR | HEHIDD QMEDTE HHXHERGHEHAIRD — DVIWP D EHOP HIG-GIURP WP H\WRWP H

3( [ FKDQIH$ PW P HIQV\KHE HRXUMWY ( [ RDQIHS PR DvP HGEG

3)DPLO 0 HPEHJ PHIV\WWHIRTRZ L) SHIRY/ TP O P HP BHY Z KR UAMGH Z W D &RYHIHG 3HIRQ LGFOGAQ) D\SRAH RUGRP HIE
SOWEHJ DAK@S DAKABLY. D DAARTBIH WHMSFKLABHD JUDQERKIQBHD STUHQIV WABSTUHQN JUDQESDUHQV MEQQIVDQGDQ RHZ W DQLQ @Y
UHDNRQKLS \R \WH &RYHIHG 3HIRQ  0Q RHHIH RNHUWDQ D\MIQARUHP SR HH Z KR QYHY1Q D&RYHIHG 3HIRIV KRAHRD D600
IPLO PHPEHY ZKR GR QRAMYH LQ D &RYHIHE 3HIRQV KRR BXWDUH [ LQDGADID G-SHIEHAVRY D &RYHIG 3HIRQ RUZKRH
DQUORIRQY LQVHRXUMI/ DHFRQARTBGE. D&RYHMG3HIRQ

3) BN P HXY) BN, QMR |, GF
3, AHOAYH3 @G P HXQV\WWH3WR UF + RQ) &R$ /RQY 7THP ,(AHYH3@Q DVIWP D BHP HGG PRAIHG VXSSBP HQMG RU

WBOR-GIURP WP HWRWP H LGFOGQ) Z WRXIP WIANRY Q) MP LOULGRHOMHSDQDERSMGE. \WHERP ST 1URP WP HVR WP HSXUXOQAR
Z KIFK WHERP SDQ P D SURVLGHHTXUW LGRHQMYHY DV FRP SHQDINRQ\R HIJ LEG STMASOQV

32 WHJ&RQARTDG 3HIRYY P HIQVDQ RKHJUSHIRYY LGFOQQ) UHDMYHYDQG QRO UHDMYH/ RUHQMEYZ KRHLQYHAR HOVDHFRQARTG
GUA® RUIQAUA® B D) &RYHMG3HIRY [FOAQ) Z WRAIP MIMRQDD GIDOHMEY VKK DV FRBRIDNRY/ SINGHIKLSY ROKWV
WDNHFRURDG AUHA® RIQEUHA® B KK &RYHIG3HIRD

3SHIRY PHIQV/ D LQAYIGDD FRERIRY P WG CCHAON ARP S WKWWIRQAYHYMUH DARADMRY AR SDQ QP WG RUJHHID
SDUGHIKLS XQGFRSRUDMG RUDQ]) DARQRURKHHQMY R Z KDMYHUQDMUH

35 HDWG 3HORQY P HIQV Z W UASHPWIR D). &RYHIG 3HIRQ KK &RYHIG 3HIRIV) P LO 0 HP EHY DQG 2 \MHU& RQURTG 3HIRY/
FRIBALYHD

36( & P HDQ/\WHS QMG 6\BIMY/6 HRXUMAY DG ( [ FKOQIH&RP P MIRQ
$  36HWRY 5HSRUMY 3HURY PHIY/ FRIBAMHD L RILFHYR WH&RP SIQ Z KR KDYHEHHD GALIQDMG DV3WR) WF RILFHYIRU
SXERH/R 6HARYD R \KH( [ FKOQH$ AADQG L DDAWRRYR \WHERP SIQ ) ROWHDYRAIFHR GREWXQBWRKHZ MHH SUHLO
GAMIDM WV3RIA GRA/GRAZESD WD) SHIRQUAITXUG\RIIGIGHARY  HBRWZ W UAS-PAR3UR) LIF \RBD



([ KBaw

GHR \WH I CRAKDAKK SHYIRQLY D3 WQ SHIFHQAEHH LADORZ U DVAKRK WP IVEHIGHSXQAHUSX®! D SURP XODMG XQEHKH
([ KDQHS$ FW

T SVHRXUMEV R DQ FRP SO LGFOGH Z WKRAWIP MIMRQ FRP P RQWIRFN ROWRQ/WR EX\ RUVHIDFRP P RQWRAN SUH HUMHG \WRAN Z DUDONV
FROMMEG! VHRXUMHY GEWHRXUMIY \WFK DV G-EHQMUBY ERQB/ DG QRAV - DQG GHUYDAYH VHRXUMIY UMY \R D FRP SIQ IV FRP P RQ
RN Z KHAHURUGRAMMHGE. \WDWVRP S \KFK DvVH FKDQIH WDG-G ROMRY/

$  SVHXUMHVR WH&RPSDQ” RJUZ&RP SDQ \HRXUMH/ P HIQ/ VHRXUMAY/ R 3WR) UF DG DR R W \MEMADUHY LGFOQQ) Z WRXW
P LMIRY) RMND/R \KH( [THAYH' DM

3008
, 6P HMR 3RIA
$ 7WDAQ RQO DMIDOL RQ3XEF, QRIP DIRQLY3 LRKEWS

&RYHIG3HIRQ/PD QRAEXA  \HDRURKHZ VA WDCH LQ WHVFRXUMAVR WHERP SIQ QUHA® RUIQAHA® ZKIGIWH DUHLY DHR
P DAMIDOCRQ SXEQF LQ RP DIRQUHDIY \R\WHERP SDQ 6LP LW D&RYHMG3HIRQP D RAPXA  \HORURKHZ VHWIGH [QWHVFRXUMVR DQ
RMUFRPSI) QUA® RULGEAWA® L \WH &RYHIG 3HIRQ LYV X DH R P DAMIDOGRY SXECF LQRUP DIRQ CERXWWKAK RKMHUFRP SOQ. WDAZ D/
RAIICHS WURKIK \KFK &RYHIHG 3HYRIV HP SR P HAZ W RUVHIYLEH \R WH &RP SDQ 6XFK RIHU FARP SDQHY FRX@ LGFXGH | RUH TP S DG
Z WKRWIP WBNR) FRP SHYRYR \WHE&RP SDQ SHYRQVZ W Z KIFK WH&RP ST GRAV BXMQHW RULVH SBUQY GRQI BAMCHN WH&RP SIQ IV
PXVWRP HY YHIERY \KSSTHY DIHQV FRQXGEQN NLQAYHQMUH SONGHY RARDMILE SDNGHY DQG SHIRQ/Z W Z KIFK WH&RP SDQ P D' GHIRIDAM
IURP WP HVRWP H

7KHRID H FHBWRQ/\R \WHH SURKLELRQ CUH WEQLRNRQY P DGH SXWADQAR D SUH FBOUHS DQG CSSURYHG WIAQ) SO WDAFRP STH/Z LW
6(&5X®I E  D/GAAUEGIQ6HAURY,9 R \MV/3OW$ EHEZ RUDQLRAIRQA\KDADHRKNHZ [VHSHIP WG SXUXOQAR WV3RIA  LGFOQQ) WH
3([ HBIRY/ SRMRQR WV3RIA

% 371SSQ)° 0 DMIDOL RQ3XETF, QRUP DIRQLY3 UIRKIEWMS

&RYHIG 3HIRY/ PD QRASDN P DALIDOGRY SXEIF LQRIP DR R R RKHY RUUHFRP P HIG R 0Q RGH \WH SXUKDH RUNDBI R DQ)
VFRXUMAYZ KHQWH  DHIZ OHR \KFK LQRIP DR 7 KLY SIRNH NGRZ QDVAWESIQ) © DOR YLIRDWM/ \WH VHRXUMIY O \/ DQG FOQ UAKONQ WH\LP H
AYLODQG RUP LDOSHDGHY WDACSSD \R LQIGHUMBEQ) HHD L D &RYHIHG 3HIRQ GRHY GRAMDGH DQG GG QRVIOQ ) BHHIWURP DRKHIV
WEQ) 7KLY SIRUENR) RO WBSLQ) DESTHY R P DAUDDGRQ SXETF LQIRIP DINRQ CERXVWIKH &RP SO DQG DOR \R P DMIDOGRQ SXEQF LQRP DIRQ
CERANDQ RMHUFRP SO0 UL WH & RYHIHG 3HYRQ EHIP HIZ DR \WDNQ RIP DIRQWKURXIK \WKFK &RYHIHG 3HYRIVHP SR P HAZ W RUVHYLFH\R
WHERPSI)  &RYHIHE 3HIRQY/P D QRAGVRRH P DAIDDGRY SXETF LQRIP DNRQ H AHBALQ CAFREDGFH Z W WH &RP SDQ 1V SRIAHY HIDEQ)
AVFRKXHR (QRP DIRY 6HH6HARY( R_30W$ R \MV3RIA |RIP RHIQRP DIRY

& SHDWMG3HIRY/

&RYHHS 3HIRQY DUH URERQUE® | RUKHWBQLANRY/ R WHUURSHRRYH 5 HDWG SHIRYY 7 KHHRH HIFK &RYHIHG 3HIRQWKRXG P DNH
\KHUS HDWG SHYRQYV LY DIHR WH CHHG R FRQ HUZ WVKRK &RYHIHG 3HYRQ BH RIHWH - WBGH LOQ VHRXUMAY VENRAR WLV 3RIR. - &RYHHG 3HIRQYY
VKRXG WA WBQLCRNRQY T RAKHSXUERHY/R WLY3RIR - DG CESTHEG VHRXUMHY QY VDVLL WHWBQRANRQYZ HHIRU
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WHURZ Q CFFRXQV7KLY 3RIA GR (RWVKRZ HYHU £8S0 W SHIRCBOVHRXUMW WBQLANRQY R ) TP 1O 0 P EHY R &RYHIHG 3HIRQY Z KHIH \WH
WDAQ) GAMRQLVP DEHE DWILGSDW (RVRQARBG R D&RYHHG3HYRQRUD&RYHHG3HIRJV) OP 1O 0 HP BHY 3GDHQRMKD/BDWY6R KLY
3RIA CBSTH\RWDGEQ) B 5 HDMG3HIRQVR 6HANRQ 5 HBRWY 3HIRQVDQG' RLJDMS, QAYIGOY

0 DALIDOL RQ3XEQF, QRP DIRQ

,QIGHUDAQ) SIRLEINRO/DSSD \R LG RIP DNRQ\WDAL/2 P DMIDD DG QRO SXEQF” , W/ LP SRUNMAR CGRM\KDAKH6( & \ENH/\WHYLHZ
\KDAKH P HIH | CRAKDARP HRH LY [Z DR P DMIDOGRQ SXETF LG RUP DIRQ LY HIRXIK \R EDUWDASHYRQ I URP WDAQ) IV QR H PXAH \KDAKHU
WDRY/IRMBAQ) Z HHQRAEDHE RQWDAQ RIP DR

0 DMIDDY ,QRP DNRQLYP DMIDD L \KHIH 1Y D \KEWBQNOINHIKRRG WDAD UDRIE®! LOYHKRUZ RX@ FROMGHUIWP SRUIQAIQ
PINGQ) DG-AMRQW EX \HID RUKRTS DVHRXUMY RUZ KHIHWH LQ RUP DIRQ LY ONHD \R KDYH DMI QU LFDQAH | HRARQ\WH P DINASUFHR  DVHRXUM
7 KHIH LV QR B KAICH WIQELG | RUDKHMQ) P DAMIDDW UDAHJ P DAMIDDWV 1Y EDHSE RQ DQ DAHAP HIAR  DIWH | AW DQG AURXP WY/ DG LV
R\MDHYDOOMG B\ HIRIAHP HADAKRIMEY Z W WHEHH IR KLQBLIKWOARIK SRUMYH DQG GHIDYHLQ RP DARQP D EHP DAUIDD Y4-FDAVHWIEQ)
WDAUHFHYH/ VRO Z LEDEH HYDOOMS DNMIWH | CRVTXHXRQY FRIFHQQ) \WH P DAMIDDWV R SDMEXOULQ RUP DIRQ \WKRXT R WD EH ARG LQ
ID/RUR P DMIDIW DQGWDEQ) \KRXGEHDYRGHS 3RMEBIP DMIDOQ RP DIRQRUHYHVIGFOGH EXVIHQRAIP \WG\R

8 QU-BRIMG | LCDGRDOAXOV LFOQQ) HIQQIVHBDH/

3URVAIRQVR | XUMUHRSHIDIYY SHIRWP OFH | XWUHHDQQIVRUGRKHY RURKHUHDQQIVIXGFH
&KOQIHAR SUYIRA® DQRXEFHEHIQQIVIXAIGFH RAKHG-RAMRQWR\XESHIGHQQIVIXAIFH
$ SHAQ) RUSIRSRHGP HJHJ DFIXOMUWRY \WIGHUR | HURURKHUMADAD LF \MDQUORNRD

$ SHIEQ) RUSIRSRHGEIFMAMMRQRUGVSRMRQR DMJIQI LFDQADXHN

$ SHAQ) RUSIRSRHG VR QAWHOMUH

6LIQU LFDQABHINMG SDWV WEQLRNRY/

$ FKOQHIQAYIGHIGSRIA  WHGFDUDARQR DWHAN\SOARUDQR [HIQ) R DEAMWRIOHRXUMEY
YOQN ERURZ LQIV HIXW WAV AKDQIHARH Y [ LCDGAQ) DUDQIHP HONV RURKHUI LQDIAQ) WIQTRMRY/RWR \WHRE@Y
FRAUH

7 KHRABEDKP HYR DU-BXURADHSIRIUP | RUDARP SO VVHRXUMAY

$ FKOQHLQP DIIHP HQARULQP HP BHYKIS R DFRP S VERDG

" HYHBSP HQVRIUHBDH R DMJIQULFDQAGH. SIRGAWSIRAHN RIVHYIFH RUPKDQIHYLQDFRP SDQ VSUAQ) RUFRWYIKRMUHRU
P DOHMY DA\

3HIAQ) RMUDMHE\LI QL DO DIRY RAMWHUAROMROR VKK QM DIRY

,P SHIAQ) EDONXSE RUKHH IMAMFHR \HYHH@IQW SIREGP V

7KHIDQRUBRWR DMI QU LEDQNRMEP HIRNKSSTHU

3HIEQ) HIXDRY [RIRY

7 KHLP SRUMRQR DEDQRQWDAQ [QDFRP SO VVHRXUMEY

1 HZ P DMUFRQALRVRUI LADGFH\RXUAHY RUOWHBRWARHIR

$ FKOQHLQDXAWRLYRUGRIVLFDIRQ\WDADQ DXAVRUU-SRWDQ R BRI HUEHUHIHGXSRQ RU

0 DVRUR BHYHRXUMNY UMWRULGAGHON LFOQQ) YXQHIE MM DG EHIFKHY

7KLY QLY GRAH KDMWYH DG G-BHIAQ) R WH AU WIgFHY RMHUWSHY R LQRP DARQ P D EH P DAUCODADD JIYHQWPH 1 D
&RYHHS 3HIRQ LV XQUKUHZ KHMHJLQI R_P DARQ VP DWLLDO KHRUMKHKRX@ FROKOWNH& RP SCDQAH2 | IFHUEHRHP DNQJ DQ. GHRMRQ\R
QAWFRH\KXFK .QRP DARQ RU

HoH

+H +H+ +H+ H H H H H
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VR WDGH LQ RJ UHFRP P HOG DQ. VHRXUMEV VR Z KIFK WDMQ RUP DARQ LHIWMY ) RUSXISRAY R WY 3RIA P DMUDOLQ RUP DARQ CERXAMKH
&RP S LGFOGH/DQ P DMIDAQ RIP DNRQIERXVWHE RP SO VVKEMADUH/ LFOAQ) ) RN

,Q DI \WH UASRQIELN | RUGHMP 1QQ) Z KHKHUDR LQAYIGDDLY 1Q SRUHWMRQ R P DMIDOGRY SXEQF [QRIP DIRQ UV Z LW KDV
|QAYIGOD DG 0Q CRAIRY RO WH SOWR WH &RP SDQ \WH &RP SIDQFH 2 [11AHJ RUDQ. RKHUHP SBR HH RUGUHARU SXXOQMR MY 3RIA. RU
RKHZ VH GRVQRAQDY Z D FROAMMM®I DODGYIFHRUQKXDMOQLQAYIGOO URP. CDELOW XQGHUDSSOFEBI VHRXUMA/ @Y \/

1 RO3XECE . QRP DIRY , QRIP DIRQ Z LADEH FRQUGHIG \R EH SXECFO D/DMEG?  1QRKMHUZ RB/ IMZ LOXRAEH FRMGHIG* QRQ
SEIF IQRPDIRG R DMJIIMKDY BHHQ UHBDHG VR \WH SXETF \KURXIK DESURSUDMY ELRDG FKDQCHY DG HRXIK WP HKDY SDXVHG VR DEBZ. \KH
LQHXF HP DUNHAR CEVRUE. DQG HYDODM WHLQ RUP DIRQ 2 $ SSURSUDMY EURDG FKDQEHY  LGFOGH |RUH P SBi GWHP LQDIRQR WHILQI RIP DINRQ
B\ PHXQVR DSUAN UHBDHWURXIK D EIRDBD GMUMEXNG GHZ \Z LWHVHYLFH D SXECF® CRRHWE®! FRQ HIHIFH FOID RUSXEQE GVFBRKUH GRAXP HON
ILBGZ W WH6( & \KDAUHDYDLOEGIRQ\WWHGE( &IVZ HEVWM $ VDJIHHIDOX®! LG RIP DNRQLY FRGHHGR KDYHEHQ CEVRUEHG DQGHYDDDAGE WH
LOYHXR HWP DUNHWRIBZ LQ) ARP SBURQR DABDIRGH I XOWIEQ) @ D\WKHLQ RP DIRQLY UHBDHG 1 RQ SXECF IQRP DIRQP D LGFOGH BXW
LVQRMP MG\

$  QRPDIRQDODOEG R R DHPRMIURXS R SHRSBI Z KR DH UITXUHG B FRQUEFW@Y. RURKHZ VH \R NHHB \KFK LG RIP DIRQ
FRQLG-QND

i 8 Q@VRHEIQRP DIRQWDMKHKEMANR UP RY HHDL WHUXP RYDUHZ LGHD AURXDMS DQG

$ ,QRPDIR)WDAD FRP SO LV UHTXLHG W& NH-5 FRQLGHIDOXQMDD SXETF DUGRXGAHP HAR WH LG RUP DIRQ KDV BHHD P OGH DG
HIRXIK WP HKDVSDWHG\R DIBZ. \WHLQYHAR HWP DUNHAR CEVRUE DQGHYDODM\KHIQ RP DIRQ

( &RAGRWONVD Q,B8SRSH) MFRKH

7KH&RP SDQ KDVDARRU] HERID FHWSIQLQAVIGDY R SXETE® UHBDHP DMIDOGRQ SXEQF LG RWP DIRY ) RUP RIHLQ RIP DARQ \FHWH
&RP S V5 HIXDIRY) DU WFRKH3RIA 8 QBW D &RYHIHG 3HIRQLYH SO DAKRU HGE WHERP SD) \R GR\R KK SHIRQP D QRW
QVAXW P DMUIDDGRY SXETE LQRP DIRQ Z W D RH RAMGH WH &RP ST, | \IXFK LQRUP DARQ LV 1P SIRSH® QVFRHG \WHERP S PD EH
| RUHG\R UHBDHIVEXETFD  6XFK | RIFHG QVFBRKUHFRXCS KDYHDGYHYHH | HAVI ROWH&RP SIQ ) RUH CP S®1 DQLP SURSHUGMWBRKUHWDAHAXIVLO
DQEZVWRY [ERWD SHIAQ) DFTIXMURQP D UL WH SXEQF BHBDHR - SOV \WDAFRXTS XSVHAKH WIRIANRD $ FFREQIO &RYHIG 3HIRY/
P XWADYRG GVAXWIQ) \KFK LQRIP DIRQ LQ SXEQF RUZ W SHRSB! RANGH WH &RP SDQ DG P XWAHQUKUH WDAGRP® HV FROEIQQ) \HQMYH
LQRP DNRQIERXVWWHERP S UHP DIQVHRXUHDQGFRQLGHQMD

7 KH\IP HUAMMANRQY CBSO \R ARQLGHOLQ RIP DNRQCERAADY. RMHUFRP SIQ Ll \WH&RYHIHG3HYRQLY LY. DR P DMIDOGRQ SXEQF
LQ RUP DARQCERXNKXAK RKHUFRP SO \WDZ DY RAREGHE\WURXIK \WFK & RYHIMG 3HYRQIVHP ST P HWZ WY RAVHYIFHWR\WHERP SD) $ @ERYHIG
3HYIRQY \KRX@ WHIAP DMIDOGRQ SXEQF LG RUP DARQ CERXWKAK RIKHU AR SIQHY Z W \KH \CP H FOUH BTG Z LW UASHRWIR WH &RP SDQ IV
P DAMIDOCRY SXECF LQRP DARY , @ RP DARQWDAY QRAP DMIDORWHERP SO P D GHYHWWHBIWEHP DMUDOR \XAK RKHUARP SDQ

) 7\'S H \6HRUW/ERHIGE WLV3RIA

$ AKRAIK DY P DAMUIDORQ SXEIF LQRP DARQD&RYHHE3HYRQSRIWAKHYZ LOP RWWINHD UHDMVR\KHFRP P RQWRANR DFRP S0
FRP SDQHVP D 1URP WP HVRWP HIWXHREHMRXAUMY \MFK D/

3R UF\RFRQIP @P HXVHOFFHMEOWR SRIA
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SUHHIHG VRN RU G-BAWHRXUMWY  \WDADUH WBGHG DG WHHRH XK RKHU VHRXUMHY DUH DOR VVEMRAWR WKLY 3RIA 6HH \WH GHIQWRQ R
SVHRAUMW RQSDJHAKUHAMERYH |RUH P SBVR RKHM-PAUMW/FRYHBGE WLV3RIA

* ) GMN, MWNHY |, QF

$VR WH( IIHFAYH' DM ) BN LYDP DV RZ GHG SXECFO WDGHGWEMADY R 3WR) UF DQG) GRMIVARP P RN LVWDGHG RQ\WH
1H <RINGEAN ([ FDQIH : LW URSHRAR ) GAMN XQIDWAK WP HD/WHE&RP SDQ RAWH&RP SIDFH2 | LIFHUFRP P XQFDM/RKHZ DMHLQZ UMY
ZKFKPD BHE HPOO

$ ) GWNLDWEMGADY R 3WR UFIRUISKSRH/R \MV3RIA

1 7WEQ B &RHIGIHIRNVIQWHHRXUMAVR ) GAAMN DQGIWVEMADUHY DKEMPARWLY3RIA \RWKH\EP HH \WAD/LWDAQ) 1Q
HRXUMA/R 3WR) UF DOGLIWRKHXEMGDUH/

$ 30WH6R \MV3RIA DSSIH/\R WDAQ) 1Q WH \FPXUMKH/ R ) M DQG W \MEMADUHY B 6HARY 5 HBRMY 3HYRQ/ DG
" RUDM ,QAYIGDY 7KLY P HIQ/ WDMKAK SHIRQ/ P XWWHN SUH FBODGRAH EHRH WIEQ) 1Q VFRXUMA/ R ) BN DQG LW
\KEMADUHY R\KH\VEP HH \WAD/MBAQ) LOVHXUMIVR 3UR) UF DQGIWRKHNXEMADUH/

$  3UR WF DANGRZ BGIH/WDYW GRMN P DQEQ/IWRZ QIOUGHMPAQ) SRIA $ FREQIO DYGQREMWWEAQ) DO WQJ LQWV3RIA
WR\KHARQAY  LGFOGQ) Z WRXAIP WMIBNRQ WD GRMN LVD\KEMGADY R 3UR UF IRUSKERAVR WIV3RIA  \MV3RIR GRVQRW
D550 \R) GAMIVAUHRRY R LFHYDQGHP SR HAVIQWWHUFDSCAMA/ D/AKRK

2 WHI7 WDAQ) 5 HIMPWRQY

7KH &RP S0 FRQUGHY WP SURSHU DG LDSSURSUDM | RU &RYHIMG 3HIRQY/ R HIDIH 1Q \KRWMP  RUNGHRXOIWH WIQRNRYY 1Q
&RP S VUMK RULQ RAHUMEQURIRYY 1Q &RP SIQ HRXUMMY/ WDAP D BOG W LDGHWWQAWIRDMRY/ R DSSTFCEG! IQIGHUWAQ) @7V
$FFREQO D) WIIRARYR WARWA &RYHIHE3HIRQYDH\KEMAAMR WHJIXCHICH/AHVR LOWLY 6 HANRY,

$ 6SHPXDINY

&RYHMG3HIRQ/P D RAKQEHIINH \SHX@IHWDQLRNR)Y LOVHRXUMAVR WHERP SD) ZKIFK P D LGFOGHEX LQ) Z WK WHLQMOINRD
R TXEND UAHIQ \KAK VHRXUMAY RUVHIQ) VHRXUMAY R \KH &RP SDQ Z WK WH LOMOIRO R TXEND BX LQJ \KAK \FRXUMWY/  RMHJWKDQ LQ
FRQQHANRQZ W \KHIFTXMWRQDQG\DBIR KO/ MKHG XQEHAHERP SIQ IV, GRHOMYH3@QRUD). RAHERP SIQ EHH VSDQRUDUDIHP HQVY

% G6KRYBDBY

BKRWWDBVR &RP SDQ VHRXUMHY LH \DBVR DVHRXUMY \KDARH \HIBUGRH QRARZ Q P D HYLGHIFH DQH SHABNRQ RO \WH SOWR \KH
\HIDUWDARH VHRXUMEY Z LEOGHROCHLQ YDOH DQG \WHH RIHP LIKWLI DO \WH P DUNHAKDAKH\VHBUGRNY FRJ LGHIFHIQWH&RP SIQ VSRSV
,QDBAWRY \KRWWDBV P D UHEAH D VHIBLIV LOAHQRYH VR VHHN \R LP SURYH \WH &RP SR v SHURP DIFH ) RUWHH UDIRYY 7KLV 3RIA  SUREIW
&RYHIG3HIRY/ I RP HYIDILQY LQ\KRYWWOBYR &RP SDQ VFRXUMAY LFOGQ) \DBY Z W GHD) HG GHIVHY  Z KIFK DUH \RP HIYP Hy UH HIHG \R DV
S\DDVDIOQWMKHER ~  ,QDGAMRY 6HAMRD  F R WH( [ FKDQH$ AMBUIRKAIW AUHRRY/ DQGH HXYHRIIFHYR \WH&RP SIQ 1URP HYIDILQY
LQKRWOBVR &RP SO0 \HRXUMHY

& 3XETFO 7UDGHE2 SIRY/

* LYHQ \KH UHDAYHD \KRWMP R SXECFO WDGHS ROMRY WIQERNRY/ [Q RSMRQYP D FUHDAM \KH CESHIUDGRH WDAD & RYHIG 3HIRQ LY
WDEQ) EDHERQP DMIDOGRQ SXEQF LQ RIP DIRQRUIRFXVD&RYHIG
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3HYRIV DHQIRY RQ \KRWWMP SHIRUWP DFH DAWH H SHOHR \WH &RP SDQ IV BQ) \MP  REMAMHY $ FRAQIO &RYHIG 3HIRY/PD (RW
HYDJHLQWDQURIRQY LQ SXETF® WIGEHE ROMNRQ/RQ&RP SIQ VHRXUMIY \IKFK DV SXW FOTY DG RKHUGHIYDRYHVHRXUMKY RQDQ H AKDQIHRULQ
DQ RKHURUDQ] HGP DNV

6\QAQ) 2 LEHY

&RMHIE3HIRYP D QRASDFHMWEEQ) REHY KD WG EH RQGWH GDMWHRG-ULY SDRHG H A-BWKQEHUDQCSSIRMHGS XB E
SOQ 1Q DFFREDFH Z W 6HRANRD |9 EHBZ RUDY RKHZ VH SHP WG XQEHUWLY 3RIA  LGFOAQ) WH 3 ([ AFBWRY/ SRUMRQ R WMV 3RIA  $
WBQEQ) REHJSTRHG Z W D BIRNHVR VHIDRUSXURKDH WRAN DAD \GHALLHG SUFH GDYHY WH SHYRQ Z KR SOFHG \WH R BHUZ 1 QR FRONRORYHUWKH
WP LQJ R \KHWDQLANRY $ VD UAKOVDMEAQ) REHMBQLANROH HXAMGE! DVHRXUMEYELR\HUZ KHYD&RYHIHG 3HYRQLY LY. DR P DAIDOGRY
SXEIF IQRP DIRQP D BAXOVQXQDY | XAQUGHMDAQ) HHDL WHWEAQ) REGHIZ DV/STRHE DADWP HZ KHQVKAK & RYHIHG3HIRQAG CRAGRIHN
P DAMIDOGRQ SXECF LG RIP DR

(0 DULQ$FRXQVDG3BEIHY

&RMHIG3HIRY/P D QRABBEIHD) &RP SDQ HRXUMEY DV FRIDAMIDO RUD GO DG\KAK SHIRY/P D (RAKRTB&RP S \HRXUMK/ DY/
FRADM.DO.QDP DUILQCFARXQAB QGHNKAK DUDIHP HQV \VHRXUMIVP D BHVRT DAFHIBEQWNP HY/Z KR VHRXUMY KRTHIV FRQHAVDQG\WHH RH
\WH VHRXUMY KREHJGRHY QRAGHHWOUD KDYH FRQARORYHUWHWP L) R \XFAK \DBY * HBHAQ) RQWH ALURXP BV DP DL RUI RHREKUH OB
WDWRFFXY/Z KIBID&RYHIHG3HIRQLVIQSRWHMRQR P DMIDOGRY SXETF LG RIP DARQP D UAXOVQXQDY | XAQUGH MDA

) +HIH/DQE0 RN DARY 7 WDQORIRYY

&RYHIG3HIRQY/P D QRMYDIHIQKHIILQ) RUP RGHIY DARQWIQLRNRYY \WURXIK WIQIRIRQYLO&RP SO VHRXUME/RAKURKIK \KHX\H
R | LCDGADOQWKP VG GHE I RUVKAK SXUBRH \KFK DVSUHSDG YOULE®H | RZ DB/ HIXW \Z 05V \RBDHMO\Z 05V FRIDLYDQGH AKOQIHIXQB/
6XFK KHEILQ) DG P RGHIY DARQWDQLAMRY/P D BAKONQ D SHIRQ EHRP LQ) WH EHH LADORZ GHUR \KFK &RP SO \HRXUMYAY Z DKRAWEN Q) RO
\KHI X@UMWDQG BZ DB/R RZ GHIKLS DOGWHH RUHVKAK SHIRQIVIQMIWP D GRADDIQZ LW\KRHR WHERP SDQ IV WRANKRTHY JHH DD

,,, 7 DQDAMRQVS QaHU&RP SDQ. %HH INB QY

, QIGMDAQ) @7 VDOR WAMRAKH CHOW R &RYHHGE SHYRQY W HYIDJH LQ FHIEIQ WBQLRNRQY XQAHMWH &RP SQ vV BEHH IMWBDYY D/
GFRIBGIQWY6HANR), ,,

$ SHMWRKMG6WNDQG5 HMRKMG6\WANS QV$ Z DB/

&RYHIG 3HIRY/ PD EH JUDQMS WRAN EDHG FRP SHODIRQ [ DB/ LGFOXQAQ) UAXMRMG WRAN DG URKMRMG WRAN XQW XQG-U\WH
&RP SO IV, AHOIYH 3@Y 7KLY 3RIA GRHY QRACSSD \R WH YHAMY) R UAXMRWG RN RUBAMRMG AN XQW RUVR \WHH HRVH R D\
Z MNKRTQ) W KWBXYXDQAR Z KK D&RYHIHG 3HIRQHBRMR KDYHWHERP SIQ. Z WWKRTS\KDUR WRANVR\DY\ \Bf Z WKRTRQ) BTXUP HQV
XSROWWH YHAMY R DY UHKMRWG KRAN RUBAMPRRMG RN XQWSURMGHG \WDADD. \KFK H HAVHE, 6HRAIRD 5 HERWY 3HYRYVRU' HLIQDMG
, QAVICOW LV \XEMRAAR \KH SUH FODDGRH SURFHSXUAVHVRIN LOG HANRD, R_30W6R WV3RIA

7KIV3RIA QRSO KRZ HYHJVRDQ P ONANDBIR WAMRMG WHAN | REBZ Q) \KH CDM WH UAXURNRQY RQWH UAMRAG WRAN [ DG
OB\H DGR OQ P DNHADBIR WRAN LWKHE XSRQ YHAMY) R BAXMRMS WRAN XQW LFOQQ) LQERK FDH/I RUKHSXSRHR JHHDMY \WHFDK
GHEGW\DIV\ ] Z MWKRTEQ) WXL HQW
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% 6VRAN2 SWRQ( [ HAMY

&RYHHG3HIRQ/P D DOR EHJUDQAGWRAN ROWRQYXQEHMHERP SO0 IV, FHAYH3@OQ 7KWV3RIA GRVGRAZESD \R\WHH HIVHR D
HP SR HH RN RONRQ CFTXLLHG SXUXOQAR WHERP SDQ 1V, RHYH3MQ RAR\WHH HVHR DV Z WWKRTIQ) RUMP LA KWBXIXDQAR Z KIFK
D&RYHHE3HIRQHBRMR KDYHWH&RP SO Z KRS KD/ \KEMRWR DQRSWRQ\R D\ \If Z WKWKRTECQ) UATXLUHP HOWDQG RAWHH HIVHSUFH
R DD RSIRD SIRMGHG WDAMQ WK HHRVAV B 6HAIRD 5 HBRWY 3HIRYY RU' HUIQDAG , QRYIGDN DuH \KEMRAMR \KH SUH FOOUDFH
SIRHUA\VHVR W LQBHRANRY, R_30WW6R \MLY3RIA

7KYV3RIA RSSO KRZ HYHJ\RWHVOBIR BQ RN IMXHG XSRQWHH HRVHR &RP SO WIRAN RSWRQY \RDQ VDBIR WRAN DV SDW
R DEIRNHUDMMWMG FDKGWH HAVHR DQRSWRQ RUBQ RKHUP DNAADBH I RIMHSXERHR JHHDIY \WWHFDK GHG-GR\DIN W Z \WWKRQQ)
UHDAUHP HOVRAWRSD \WHH HRVHSUFHR DQRSINRQ

& ( PSB HHEWAN3XUAKDH3@Q

&RYHIG 3HIRY/P D EH JUIQAG \WH RSSRINQW \R HIURDIQ WH &RP SDQ 1V (633 Z KIFK HIEGW HP ST H/\R SXUAKDH &RP SDQ
VHRXUMWY SXUXOOMR \WH WP \V DG FRQAUMRQ/ R WH (633 7KLV 3RIA GRV QRATESD \R SXUKDHVR &RP SDQ VHRXUMKY LKA 1URP \KH
&RYHHG3HIRQVSHIRGF FRQUBAMRQR PRH RWH( 633 SXUXOQAR WHHBRIRQWHE&RYHIHG 3HYRQP DEHDAKHWP HR' KLY RUKHJHIURT HQV
LQWH( 633

7KIV3RIR GRS KRZ HHJ \R D&RYHIG 3HIRIV HPRMRQ R SOMASDMLQWH ( 633 |RUDQ HIURT HOASHIRG R DQ FKDQIH/
P DOH R \KH &RYHIHG 3HIRQV HBRIRQY XQGHUWH ( 633 GAUQ) \WH RIHIQ) SHIRG DQG W \WH &RYHIHG 3HYRJV \DBV R &RP SR \HRXUMKY
SXUKDHS SXUXOQAR \WH( 633

,9 5X® E 30QV

7 DQORARY/LQ&RP SIQ. VHRXUMHY XQGHUD SDQWDAFRP STH/Z W5 X®I E - XQGUWH( [ KDQIH$ PWVD35XB1 E 3@Q DA
CRAKEMPAR KLY 3RTA v SURLELRQ DI DQMMBEQ) Z KB LQ SRAHWMRQ R P DMIDOGRQ SXETF LQ RUP DR RUWH SURKLEMRQ RO WDGH/ AU
EOANRVEHIRG/ GHAIEHGLQ3DWAEHRZ |, QIHHIODSX®! E  3MQP XWABHHOMHMGLQR DADWP HZ KHOWH & RYHIHG 3HIRQLY GRALY. DA
R P DMIDOGRQ SXEQF LQRP DIRY 7KH6( & M\HD ZIMQRWIHZ D5XBI  E 3R DV YDIG U \WH &RYHIHG 3HYRQ KOG P DMIDOGRQ SXECF
LQRP DIRQZ KHYHOMIQ) LOR\WHSTIQRULP HAQ) DSHYIRA® DERSMESDR 2 FHD5X®! E - 3MQLYDERIMS WHERYHIHG3HIRQP XWWRW
H HAVHDQ LQOHFHRYHWHDP RQAR VHRXUMAY/\R EHWEGHS \WH SUFH DAZ KLEK WH DUH\R EHWDGHG RUWHADMR WHWIGH |, Q DEAMRY \WH
5XBI E  3OQPXWHWHASHAI LFOAQ B IRP XD WHLP RQVSUAQ) DEGWP Q) R WBQLRANRY/ LQ DGYDGRH RUGHBI DM QMR RQ
\KRVH P DALY R DQ LQG-BHIG-OAMLG SOW 7KH5X®! E 300 P XWALGFOGH DQG \KEMANKH &RYHIG 3HYIRQ R \WH CESTFIE®! FRRIY) R
SHIRGY SUARUEHS XQEHUCBSTFCEG VHXUMKY Q7. EHRIHDQ WG/ XQEHWHSX®! E  3OQPD EHHIHAMG $@5X®I E  3MQ/DYGDD
P HIEP HQVWR \KFK SOV P XWABH SUH FBOUHG LQ DEYDQFH DQG CBSURYHG LQ Z UMY B\ \WH&RP SDQ WV &RP SIDFH 2 11 LIFHJ 7KH&RP SIQ. WHEIQY
\KH UL KVWR UHVIRNDQG QRABHP IMWHDGRSWRQR D5X®1 E - 3@QIRUDQ BDRQ

9 *UW IMQ

&RMHIG3HIRY/PD P DNHERDILGHIUWRUGRDIRY/R &RP SO HRXUMAY/DADQ WP H LGFOAQ) WIMHYR &RP SDQ \FRXUMKY
P DCHWR WKWV | RUHWEIAM SOQQQ) SXBREY  XQBW WH & RYHIHG 3HIRQ P DNGQJ WH JLWRUGRIDIR) NGRZ V RULY BHNBIW LQ RANGRZ LQ) \KDAKH
UALSHNQMB/\R VHDAHERP SDQ. VHRXUMHYZ KIBIWH&RYHIG 3HYRQLY LY. DWHR P DMIDOGRY SXEQF LQRP DARQ * IWR &RP SIQ \FRXUMKY/
B 6HAIRY 5 HSRWY 3HIRY/DQG' HULIQDMS, QRYLGKDNY DUH\KEMANR \WHSUH
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9, 3RW HP LODARQ 7 LDOQVDRARYY

|| &RYHIG 3HIRY/DHIZ DR P DMIDOGRQ SXEF LG RIP DARQ CERVKH &RP SIQ. Z KHD WHUHP SBR P HQARUVHLYLFH UHDIRQKLS
WP LDV \KFK &RYHIHG 3HYRQ/P D QRAMDEH 1Q &RP ST \HRXUMWY XQIDWDALQ RUP DARQ KDV BHHQ SXETF®  UHBDHS DG HIRXIK WP H KDY
SDMHG\R DIBZ. \KH P DNHAR CEVRUE \KFK LQRIP DIRQ D/ GAAUBHGLQ6HANRY, R \KMV/30W$ [ERYH 7KLV/\P HSRIA DOR CSSTH/\R D) RKHU
ARP S Ll WH&RYHIG 3HIRQ LV Y DWH R P DMUDOGRQ SXEQF [QRIP DINRQ CERXWKAK RKMHUFRP SDQ \WDAZ DV REVBGHE WURKIK \MFK &RYHIG
SHYRIVHP S P HZ W RIVHYLFHWR \WH&RP ST

9,, 7KH&ROHXHF/R ,QUGHI7WDAQ]

,QAYIGDY Z KR \WEH RQ P DAMIDDGRY SXETF LG RP DIRQ RUHIDIH IQWESQ) P D EH \KEMPAMR \HYHH AYLODQE FUP LCDOSHIDWY
7 KHVH SHIDOWY DRSSO HYHRLL \WHLQAYIGDOY QRADAUHRRURUR ILFHUR WHERP SDQ 7KH6( & LVIHHIDD UASRME®! RIHIRAQ) \KHOY
QMY DD DQG \ENAY/ DODYIRDARYY YHY VHIRAO® $ VR WH (11HAWH' DM SHIDOWY | RUYIRDAY \WWH IQIGHUMDAQ) @Y V LGFXCH EXWDH RV
@ WG

$  &IMODQG &UP LQDO3HDMEY 3RMMIOSHDMW |RUIQIGUWIEQ) RUMSSQ) YIRDMRY/ LGFOGH BEXWOH QRATP LAG R L

P SUMRP HQVRUXS\R  \ HIY LU FUP LQDOLGH/R XS\R
DG L AVIAIGVR XSWRWWUHWP HAKRHSUR IWDGHGRURWDYRGHS

T &ROARIMQ 3HIRY/ ICEIMV 1 WH&RP SO RUP DIIHP HQAYCLOWR \BNH DCSSURSUDM KNGV \R SUYHQAGBI COQUGHUMDAQ) \KH
PD KDYH FROARAY SHYRG CCEON |RUDWIEQ) IRTMRQ Z W AYIOSHIRH/R XS \R\WHJIUDMIR DOGWUHWP B/
\WHSUR W D.GHG RUGW DYRGHG DVZ HIDVDRUP LDOSHDW R XS \R 7 KH AYLCSHIDOWY FOQH \MOG SHYRDOICE.MW
R \WH&RP SDQ IVAURRLY R | LIFHYDQGRAHAKSHYMRY SHIRQGHOL WH | LORVENHDSSURSUDMWRBVAR SUYHMQIGHMDAQ)

$ &RPSDQ 6DCRARYY ) DOWH\R ARP SO Z W \MV3RIA PD DOR \KEMAA RX \R &RP SO [P SRHG \DGRIRYY LGFOGQ) Z WRXW
TP MINRQWP LADARQR \ RXUHP SR P HONRURKHUUHIMRQKLS Z W WH&RP ST | RUFDXAH Z KHMHURUGRAY RXUI LOUH\R FRP SO
ZLKWV3RIA AXWIQDYIRDIRQR @Y

$ ARRMANRRJILQAQ) R AHAOW [RUQIGUMDAQ) FDQ DOR WAXONQ LQAVIGOY EHQ) EDYHS JHHDD 1R HP SR P HYAIQ WH
\HRXUMWY RUILGDGADOLQGAHY RURKHUHP SE P HQWVDQG HYHQ DP HIHDEBIDIRQR LOUGHMBEQ) FIQ UAXONQVAYHHKOP \R WHUSUR HMRIO
DG SHYRDOHSXBNRY/

) URP WP HVR WP HD&RYHIHG3HYRQP D EHUNXUHG\R | RJR D SURSRHG WDQLRANRY HYHD L KHRUMKH SOQGHE R P DNHWHWIQLRNRD
EHRHGOQQ R P DMIDOGRY SXETF LQ RIP DINRQ DG HYHQWRXIK KHRUMKH EHIHYHYKHRUKHP D \K | HUDQ HRQRP LF GRWRUIRUR DQIASDAG
SIRIWS$ WDQLAIRQ \WDAP DL \HHP GHFHAOY  RUNMMIVLE®! | RULQG-SHIG-QABDRYY LGFOXQAQ) D GHG R UIMVHPRH  1RUD SHYRIOI LQDGADD
HPHIHR  LVGHWHIDQH A-BWRQWRWKLY3RIA QRUDMI HIXDWG DI DQNMBIRHMRQ! RUYIRDIY [QUGHMEEQ) @Y V
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$ @&RP I &RYHIHG 3HIRQYZ LODEH UHNXLIHG \R FHW\ WHUXQGHMWIEQ) R DQG LOMMR ARP SO Z W \KMV3RIA B PHIQVR WH

&HWIFDNRQ DMIRKHG DV SSHE[ $ KHHR 6HAMRD 5 HSRWY 3HIRYY DG HUIQMS, QAVIGDOY P D BH UHNXUHG W FHWA  RQ DQ DQXDD
EDIV\KDAKH  KDYHARP STHSZ W WKLV 3RIA
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30DY96R WYV3IRIA DESIHVRI® W6HANRY 5 HSRWWQY 3HYRQVDG' HLJDMS, QAYIGOY \RIHKHIZ W WHUS HDMG3HIRQ/
, 3WH&GDUDCRH3 LRAHGXUHY

6HANRD  5HERWY 3HYRY/ DG’ HUIDAG , QAVIGOY \RIHAHIZ W \WHU'5 HIDMG 3HIRY PD QRAHYIDIH 1Q D) \MDQURNRD
QRO &RP S VHRXUMKY LFOAQ) DY, GFHOMH 3@Q WBQLRNRQ KK Dv DR RMRQH HIAVH DILWEDD SBEIHRUKHIIH FRQMEXNRQ\R D
WKARUDQD RAHJMBQUHU Z R LMRREIQQ) SUHFBODGFH R \WH SURSRVHG WIQLANRY [ URP \KH &RP SIDQFRH 2 1 L1FHU 7KLY SUH FBOUDGRH
WU HOADOR CESTHAR DY SIRSRHGWDQLANRQILQVARXUMA/R ) BN LQCFFREDGFHZ IWGHAIRY, *  R_30¥$ R \KMV/3RIA

$ UATXHWWRUSUH FODUDGRH\KRXS EHVXEP IWHG\R \WH&RP SIDFH2 | LIFHUIQZ UMY ZKIFEKP D EHE\ HP 0O DABDIE REMGHV A V
EHRUH WH SURSRHG WIQLRIRY $ UHTXHWAI RUSUHFBDUIGRH \KRX@ FRQBQ D GRAUSIR) R WH SURSRHG WDQLAMRY \WH QDM R \WH SURSRHG
WDQLRNRQ DG \WHQP EHUR KD/ RURKHMHRXUMEY LQYRYHG LOWHWEQLRIRD $ 6HRANRD 5 HBRMVY 3HYRQUATXHWMY) SUH FODUDFH\KRX®
DOR [QAFDM Z KHAHUKH RUVKH KDV HIHAMG D RAHJMBQURNRYY Z WO \KH SDXW] P ROKY DQG \KRXT EH SIHEDUHG \R UHSRYAKH SURSRHG
MDQLRNRQ Z LW \WH6( & RQDQDBSURSUDMIRP DV GARUBHGIXOKHUBHDBZ  &RP SO O LADA WX SUH FBOUDGRH \KRXES DOR EH SUHSDUHG
\RFRP SO ZIW6( & 5XB1  DGIGID)RP Ul GFAHROY DAKHWP HR DQ \DB

, 1 \WH &RP STDAH 2 [IFHJESSURYHY WH UHDEAWWKRK CESURYDOZ LOEHIQZ UMY ZKIFKPD BHB P OO 7KH&RP SIDRH2 | IFHULY
XQE-UCR REQ] DRQWR CESURYH DWBQERNRQVXER WG RUSUH FBDUDCAHDGP D GAMP LCHCRAR SHIP VWHWDQLRNRQ

1 DSUH FOOUDGRH UHNXHANY GHIHG \WWH UBANXHUMUNKRXES UH DO RP HYDILQY LOWHWIQLRIRY RUDQ P LOUMBQURNRY DG \KRXTS
QRAQRP ) RAHUSHIRQR \WHUMMAIRD

;1 DSUH FBDUIGRH UATXHAAY JUDQIMG \KFK SUH FBOUDGFHLYH I HRYHRQD | RUILYHEXMQHW @ VIRTBZ Q) BFHSWR \WHSUH FODUDGFH |
\WHWEQURNRQ LY GRAH HPXAMS GAUQ) \KDABHIRG DERMHUUNXHIVRUSUH FBDUIGRH P XMAEH \XEP LG LQ CRFRUEDCAH Z 1\ WH SURFHSXUAY \HWVRUW
CERYH 7KH&RP SIOFH 2 |1 LFHUP XWAEH QRIVIEG LQZ UMY ZKIFK PD EHE\ HP OO IRTBZ Q) FRP SBURQ R D SUH FBOUHG WIGH 3UH FODUDH
RVERMOQDD AURXP WIFH UHIHYH&RYHIG 3HIRQ/R \WHUGI DOREQ DARQWR UH WNQI P WDAQ) Z KIBHLQ SRAMHMRQR P DMIDOGRQ SXEQF
IQRP DIRY , QRK-UZ RB/ HYHQL SUHFBODGFHLY WHFHYHS D&RYHIHG3HIRQP D RV DIHLQWHSUH FOOHGWIQLRNRQL KHRKHEHRP HY/
¥ DHR P DMUDOGRY SXETF LQ RUP DARQRUEHRP H/AKEMAAMR DEOFNRVEHIRG RURKHMDAQ) BAMRANRY

7KH&RP SIDGAH2 | 11AHU RUWGALIGHH P D GRW HIXMDQ WDQLRNROLQ&RP SIQ VHRXUMAY RURKHUVHRXUMI/ \XEMPAR KLY 3RTA
XQBWKH( [ HFXYH&KDLP DY RAWGHIGHH KDVCBSURYHG\WHWDQLANRQ Y LQDFFREDGFHZ I \KH SURFHEKUAAHVRIW CERYH

7 KLY SUH FODUDGRH SURHBAH LY GALIGHS LQ SOWVAR DYRIGYIRDMRY/R 6HRAMRD R \WH( [ FKDQIHS PWBHAIRQ D R \WKH( [ FKDQIH
$ PABTDAUUAWKDAAHMIQWEQLRMRQVIQ&RP SI). \HRXUMI/P XWEHUHBRWGRY) RP DOGILBGZ W WH6( & Z MO REMGHWA VIRBZ LY
WHEMR \WHWDQLANRY 7KLY 3RIA WXL QRARQD SUHFBODGFH R WIQLRNRYY 1Q &RP SIQ VFRXUMH/ EXVDOR DGYDGRH CRIVIFDARQ R
\A | LFLHQAGHEIY R \WHWEQORANRQ W JLYH \WH &RP SDQ WP H R SUHSDUH DOG | LBH WH UHTNXULHG UHBRW Z LWLQ \KH CESTFTEGI GOBICH * XH WK \WH
\KRYWER BMCHN @ SHIRG IQZ KIFK \R | LB \WH WHBRW WHE&RP SDQ PDL KDHWH) RP - H HPXAWG DOG | LBG Z LW WH 6( & RQ\ RUBHKDD
XMQ) WHSRZ HUR DARCH WD RX KDYH JUDQAMG VR \WHERP SO0 | RUWLY SXBRH 3GDH FRQEPKH&RP SOQ P P HADMD LI \ RX EHIHYHWHM
PD EHDQ HURYIQDILAQ
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$ 3EOAMRWSHIRG VD SHIRG GAUQ) ZKIFK 6HANRY 5 HSRWY 3HIRY/DQG' HUIDMS , QAVIGOY \RIHKHUZ W WHUS HIAMG
3HYRY PD RAMBQIFNQ&RP SIQ HRXUMEY \KEMPNR DQ H SWWH F-BIRQV\HWRIK IQWLY3RIA -+ RZ HYHU HYHQL DEOANRMWBHIRGLY
QRAQHIHAWQR &RYHIE 3HIRQP D WDEH IQ &RP DD VHRXUMY Z KIG LQ SRIWHWRQ R P DMUDOGRQ SXETF LG RUP DARQ CERAKH &RP SDQ
H A-BASXWXOQAR DSUH FOIUHGDQGISSIRMGE XBT E - 3@Q RUDVRKHZ VHSHP WHGXQEUMMY3RIA  LFOAQ) \WH? ( [ AFBIRYY SRMROR
\KLV/3RIA

$ 4XDUMO ( DRQVIADAINRVBHIRG/

7KH&RP SOQ IV DQRXGAHP HOAR LW TXOWMD | LQDQRLDOUHXAV DB RWADZ D VKDY \WH SRMMIOR KDYH D P DALIDOH | HAARQ \KH P DUV
IRU&RP SDQ HRXUMWY 7R DYRG HYHQ \WH C5SHODFH R WIAQ) Z KIGI LY. DHR| P DMIDOGRQ SXEQF IQRP DIRY 6HARY 5 HERWG) 3HIRYY
DG’ UM, QQYIGOY \RIHKHUZ W WHUS HIDMG 3HIRY PD GRARDQOPNQ &RP SO VHRXUMY G \KH SHIRG BHILQQQ) IR Z HHW
EHRHWHHG R \WH &RP SIQ V| MADOTXOWWURU\ HUHJG DQG HYAQ) |RTBZ1Q) WH FRP SBUWRQ R RGH I XOWDAQ) @ D\WMUWH &RP SDQ IV
IMMOFHR LW TXOWM® RUDQOCOHIQQIVBHBDH 5HIXOUWDAQ) KRAYDHWSFD®  DP \R SP (DAMQ7LPH 6R IRUH PSB! UL D
TXOW® RUDQQOCHIQIVUHBDHLY MKHG DV

1 DP ( DAMD7LPHRQ0 RX@ LH EHRHWAQ FRP P HFH/RQWHA R WHBDH \MHOWDAQ) P D FRP P HFHDMH
RSHIQ) R BIXOUMBEQ) KRAYRQ7 XH@

1 DP (DWMD7IPHRQ0 R LH DWUMDAQ) KDVARP P HR-GROWDAD,  \WHOWDAQ) P D FRP P HIFHDMHRSHIQ) R
UGIXOUMDAQ) KRAYRY: HZHA RU

1 SP (DWMQ7PHRQ0 ROD LH DWMDAQ KOVHIG-GROWHAE R UHBDH \MHOWDAQ) PD. FRP P HIFHDMWHRSHIQ)
R UIXOUMDAQ) KRAVRY: HIHA

6HANRY  5HSRWY 3HYRYVDG' RIS, QAYIGOY \WIHKHIZ W \KHUS HDWS SHYRQY VKRXG DAXP HWDAKH  Z LOCRAEHSIH
FODHGWMDEHIQ&RP SR VHRXUMHWY GAUQ) \WHHTXDWM® EOANRWEHIRGY

7KH&RP SO P D RQRFDMRQIMKHIQMIP HIQQIVIXAIGFHRURKHISRMMD P DMIDOLQRP DIRQE, P HIQ/R DSUAWUHBDH D
IO Z W \WH6( & R))RP . RURKHUP HDQVGALIQHG R CRKUHYH Z LGHSUHIG QWHP LADINRQ R \WHIQRUP DARY 7 UDGHY DUH XQINHD \R EHSUA
FODUHG Z KB \WH &RP SDQ LV 1Q WH SURFHW R DAHP EIQ) \WH LG RIP DINRQ\\R EH UHDDVHG DG XQMOWH LQ RIP DINRQ KDY EHHD UHBDVHG DG | X@
ARB-GE \WHP DINHAZ KIFK Z L@IHHDIMD EHDABDXRHIXOADAQ) @ D\MIMHLG RP DIRQKDVEHHQUHDDHG

% ( YHABSHALLF %DANRXB HIRGY

7KH&RP SDQ BAHYHWWHUWKWR P SRHWIEQ) EORNRVBHIRG/ I URP WP HVR WP HZ KHD LOWHMGIP HQAR \WH&RP SO DETFNRXW
SHIRGLYZ DUDQMS $ EORNRAVBHIRGP D EHLP SRHGIRUDQ. UDRQ LFXAQ) WHE&RP SDQ IV SRMMIOLQYRYHP HAIQ D P DMIDOMIQIRNRY
\KH DQA.SDAMG IMAXOGFH
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Z LORNHIHHWD/SHYIRQR WHREDI DIRQ CRAR\WDCHZ KIBILY DHR P DMUDOGRQ SXECF LG RWP DIRQ
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SRMRQR WV3RIA (FOGQ 30V$ DYG30WE6 PD BHSHP IMKG L \WHE&RP STOGRH2 |1 LEHUGHAMIP LGHY \KDAKH WDQUDRIRQ LY GRAGFRQMAN
Z WM WHSXERHVR \KLYV/3RIA
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R WHERP S VP LGHIOBHYH DG UARXUAVD/R ' HAHP BHU ©HKHBE [ XUNMHUFRQHQAR \WHIGFR SRIDIROE. UH HIMIHR \XFAK LQRUP DIRQIQHTAK R WH L
5 HIMDARQG\IAP HQARQ) RPVE 1R DG1R 006 L 5 HIMDARQGVBAP HOMRQ) RPV6 1R DG1R R WH
&RP S LQHFK FDH LGFOGQ) D) TP HIGP HYWHMR D) UHIDAG SIRGHRMYVOGEDD  UHIMAG SURGHRMVAKSSEP HOW
5 HGHRANKD \KEP WG
2+17 9®<' &203$1<
%
V5RIG/ [ IV
5RDB/ / HLY

0 DDILQY ' WRARUDGE&2 2
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, ODNAZ ' : LOV FHWA KDV

, KOYHUIEZ FOWMYOQQ@OUERYRY) P . R 3WR WIF + RBQ &RS  \WH5 HILVMDQN

YUDHGROP\ NJRZ BEIH MY UERWERYQRWVRQEQDD XQUKHWEM HWR DP DALIDC CRARURP VR \WEAMDP DALIDC CRAGHRHAOY R P DNHWHWBAP HONVP OGH 1Q
QKW WHRLXP WIFHY XQG-UZ KLEK XA WEIAP HQWZ HIHP DGH QRAP VBDAQ) Z W UASHRAR\WHSHIRGFRYHIGE! WLV UHBRW

YUDHGROP\ NJRZ GEIH \WHI LD DOWIAP HOV DG RMHUI LDCADO.Q RUP DARQLGFOGHG QWY BRI OO SUAHOAQDTP DMIDOMASHRMKHI L((DIRDCFRIGUWR)
UAXOVR RSHDMRQ/DQGFDK | BZ VR \KH5 HIMAIQAD/R  DQG | RU \WHSHIRGY SUAHQMG QWY BERW

7 KH5 HIMABQVRMHUFHWW LQJ R 1LFHUV DQG, DUHUASRQUEG RUBKMEQKQ) DOGP DQEQQ) GVRBRKUHFRQURY DG SURFHEUWY DVGH LGHGLQ( [ FKOQIHS PV XBV
D HDG G H DIGLQMIDOFRQURCRYHULQIADOSERWY D/GHIQGIQ([AOYHSASXEY D | DG G | |RUWHS HIMADQAIQGKDYH

D ' RIGHEXRK QVFRHXUHFRQARY DOG SURAHXUWHY RUFDXVHG \XAK GVFBRXUH FRQARYY UG SURAHEAUHY MR BH GV GHG XQAHURXUNXSHYIMRQ VR HOXUHWDAP DMUIDO
LQ RUP DNRQUADNY \R\WH5 H MADQMFAQ) IWARQRIEDMG \VEMGDUHY VP DEHNFZ QWRXVE RKHY/Z MIQWRHHIMY SDIWRXOWD GAUQ) WHSHIRGLO
Z KK WY BHBRYWEHQ) SBHEOBHG

E ' RIGHERK LQMIDCARQURCRYHUI LQBOADOWHSRY RUADXVHG VXAK LOMBCFRQNRCRYHUI LADCADOSRIY R BHGMI GHE XQAHURXUNKSHYIMR) \R SURYICH
UHDVWRCE® DAXUDEFH U DAEQ) WHUHITHOW R | LDOADOUHSRY DG \WHSUWHSDUDARQR | LCDGADOXEMP HQVI RUH WLCDOSXIERVAY LQCFFREFHZ 1W JHH DD
ARG CHRXQMY SUCHSBY

F  ( YDOOMS\WHH IHARHHNVR WHS HI AW GVFEKUH FRQARY DG SURAHEXUHY DG SURVHMG LO WLV UHBRIWRXUFRCFOM RQY CERXAVWHH | HRYHHWR \KH
QVFRXUHFRQURY DG SRAHSAWY DVR \WHHIGR \WHSHIRGFRYHHGE. WY WHBRWADHG RQMXAK HYDDDNRQ DG

G ' DFRFGIQWLYUERWIY FOQHIQWHS HIMADQALQMCDOFRQURCRYHU LQDGADOU- SR WDARFPXUHG GAUCQY WHS HI MOV P RAASHFHQAVMVADOTXOWAL) WH
5 FILRBQAV| R | VADOTXOMULQWHFDHR  CQDQQXOO-SRWWKDAKDYP DAIDED O HRAMG RUVUHDRIE®D QNHD \RP DALIDD O HAMAHS HI MIQVIQMITO
FRQURCRYHUI LOCADOBERWY  DOG

7 KH5 HIMABQVRMHUFHWW LQJ R ILFHUV DQG, KDYHQWFRHE EDHERORXUP RIMBAHOAYDODNROR LOMCDOFRQMRCRYHUI LCDCADOSERWY  \RWKHS HILMADQV

DXQWRLY DG \WHDXGWRP P WHHR \WH5 HIMBQVERDGR AURRY RUSHYRQVSHIRIP LQJ \WHHTXLYDBQAXGRIRYY

D  $@VIQILFIQAEH LAHIAHY/DOGP DMIDY HNHAHVIQWHGMIQRURSHDIROR LQMIDOFRQURCRYHUI LQGADOS BRWY Z KIFK DUHUW-DRIED ANHD \R CEHYHD
O HAMHS ) LVADQWV CELOW VR ARG SURFHW \XP P D) HOGG WBRWICDADOQ RP DIR) DG

E $Q IUXG Z KHKHIRUQRNP DRUICO \WWDAQYROYH/P DRI HP HQARURKHUHP SR HAYZ KR KDYHDMJ QU LFBQARBALQ\KHS HI MDA LQM QDCARQARCRYHUI LQDGADD
UWSRMQY

' DM 0 DK
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, $ XD+ DUERAU FHWA \KDN

, KOMHUMEZ HOWMYDQQOOBERWRY) RP . R 3R UF + RBQJ &RS \KHE5 HIVBQNV

YDHEROP\ NJRZ BIEIH MY ERWERYQRVRQEIQDD  XQUKHWEM HWR DP DAUIDC CRARURP VYR \WEAMDP DAUDD CRAGHHAOY \R P DNHWHWEAMP HOVP DEH 1Q
QKW WHALRXP WIRHYXQEHUIZ KUK \KFK WERRP HQWVZ HIHP DEH QRAP VBDAQ) Z LW UASHAMR\WHSHIRGFRYHIGE! WV USRI

YUDHGROP\ NJRZ GEIH \WHI LCDADOWIAP HOV DG RMHUILDCADN.Q RUP DARQLGFOGHG QWY BRI OO SUAHOAQDTP DMIDOSASHRMKH L((DIRDCFRIGUWRY
UAXOVR RSHDMRQ/DQGFDK | BZ VR \KH5 HIMAIQAD/R  DQG | RU \WHSHIRGY SUAHQMG QMY BERW

7 KH5 HIRBQVRMHUFHW LQJ R LFHUV DQG, DUHUASRQUEG RUMKEQKIQ) DOGP DQEQQ) GVFBRKUHFARQMRY DG SURFHEUAY DVGH LGHGLQ( [ FKOQIHS PV XBV
D HDG G H DYGLQMCDOFRQMRCRYHULOCADOUERWY D/GHIGHGIQ([AOQJHSPAXGY D | DG G | IRARHS HIMEQADQGKDH
D ' HLIQHEWAK GVFBRKUHFRQNRY DQG SURAHEKUAY RUFDXVHGVKAK QVFBRKUH FRQURY DG SURAHBKUA/R EHGHWLI GHE XQEHURXUNKSHYIMRQ \R HQXUHKDAP DMUDD
LQRP DARQUHIMY \R\KHS HI MM FOGQ) IWFRQRICDM\MEMADUH [VP DEHNGRZ QRXVE! RKHYZ MMOWRHHMY SOMEXO® GAUQ) \WHSHIRGLO
Z KIFK MY U-ER WY EHQ) SUEDHG

E ' RIGHERK LQMIDCARQURCRYHUI LGBOADOWHSRNY RUADXVHG VXAK LOMBCFRQNRCRYHUI LADCADOBSRIY R BHGMI GHE XQAHURXUNKSHYIMR) \R SURYICH
UHDVWRCE® DAXUDEFH U DAQ) WHUHITHOW R | LDOADOUHSRY DG \WHSUWHSDDARQR | LCDGADOXEMP HQVI RUH WLCDOSXUSRVAY LQCFFREFHZ IW JHH DD
ARG CHRXQMY SUCHSBY

F  ( YDODMSWHHIHRAYHHNVR \KHS H MDA QVFBRXUH FRQURY DG SURFHEXUY DOG SUHIMG LOWLY U-SRIWRXUFRGFOMRQY CERXARHH | HAYHHWR WH
AVFRKUHFRQMRY DG SURAHEUY DVR \WHHIGR \WHSHIRGFRYHIMGE! WLV UHERWWEDHE RQVKAK HYDDDIRD DG

G ' DRRHGIQWYUWBRWI) FKOQHLQWHS HILMEQA LOMCDCFROURCRYHU LDQRDOUHBR W) \WDNRFPXUHG GAUQY \WHS HI ADQVP RABHFHQWLNFDOT XD \KH
5 HI LMADQWY| RO | \FDOTXOMULQWWHFDHR  DQDQQKCOU SR WKDADYP DAIDED O HAMG RULYBDRIED GNHD VRP DMIDD O HAMKHS HI MOV QMO
FRQURCRYHUI LQDGADOWSRWY DG

7 KH5 HIMABQVRMHUFHWW LQJ R 1LFHUV DQG, KDYHQWFRHE EDHERORXUP RIBAHOAYDODNROR LOMCDOFRQMRCRYHUI LCDCADOSERWY \RWKHS HILMADQV
DXQWRLY DG \WHDXGWRP P WHHR \WH5 HIMBQWVERDGR AURRY RUSHYRQVSHIRIP LQJ \WHHTXLYDBQANXGRARYY

D $@WIQLLFDQAGH LHHAH/DGP DMLY HINGHAMHVIQWHGMI QRURSHDIROR LQMIDCFRQURCRYHUI LADGADOERNGY Z KIFK DHUDRIED QNHD VR DGYHIHD
DO HAARHS HI MADQV CELOW \R BFRUE SURFHW \XP P [} HOQG WSRWIDGRDOQ RP DIRQ DG

E $Q IUXG ZKHKMHIRUGRAP DMIDOWDAQYRYH/P DD HP HUARURKHUHP SB HA/Z KR KDYHDMI QU LFDQAIRBILOWHS H BV LQMIDCFRONRCRYHUI LCDGADD
BRI

' DM 0 DK
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, QFRQIHAIRDZ W WHS QQOC5 FBRWRD) RP . IRUWH\ HIUHGG' HRPBHU R 3R UF+REQ &RS D' HIZ DHFRERDIR) WH3ERPSI)~ DV
ILBGZ W \KHEHPUMEYDQG( [ FKDQIH&RP P MMRQROWHE@MKHIR  WH35 FBRW  \WHXQEHILI QHG3UCASD( [ HRAH2 | LIFHUDQG 3UGALSDD) LQDGADCR |1 LIFHUR WH
SRP S (RKHIE FHWA SXUXOQMWE 8 6& T D/DFROAGSUMOQMRT R \WHEDUEDQH/2[ B $ PR WDV

7 KH5 FBRWX® FRP STH/Z M WHUWHIXAUWP HOWVR VFRIRQ D RJ G R WHE6HRXUMWY/( [ RDOQIHS AR DvP HGEG DG

7 KHLQ RIP DARQFRQEIGHGLQWHS HSRWOL® SUAMHIV LQDTP DALDCUASHAW \WHI LDCADFREGWR) DG UAKOWR RSHIDIRY/R WHERP SDQ

" DM 0 DFK
%
VODWH ' : OV
0 DMGEZ ' : OV
( [ HMYHEKDLLP DQ
3UGQASDY [ HAXWYH2 [1LFHJ
' DM 0 DK

%WV $ XD+ DERU
$ X0+ DLERXU
&KIH ) [QDQADCR | I1FHU
3UCASDO)) LCOQADCR |I1FHJ

$ WIQ-GRWIGIOR WYZ UMKDWEAP HOAWNXLGE 6HAMRY R WHEDUEDQH/2 [ Bt CAVWR KDVEHHQSIRMG-G\R3WR) UIF + RBQ) &RS DYGZ LOEHHRGHEE
3WR) UF + REBQ) &RS DYGIXUMKHERWHE HRXUMEYDQG( [ AKDQIH&RP P IWIRQRUMMEH XSRQUATXHW
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SQEUGHARY D R \WH' RG) DN: DOSWH/BSHRP DOG&RQXP HUSURKANRDS AADQG, WP R 5HIXOMRD6 . HIFK RHIDRUR DARDORURKMHUP LGHLV UG
R LGFOGHAHIBEQP LGH\O HIV LQ RIP DIRQLQ W SHIRGF USRI LB Z W WH 6 HRXUMAY DG ( [ FKOQIH&RP P WWRQ 7 KHBEBIEHBZ LGFOGH/\RLY P LGH\D HIV LG RUP DINRQI RU
HOFK P LCHI CAOW RZ GG OQGRSHDAMGE. 3WR) UF + RBQJ &RS  RUWNMEMGADUHY | RWH\ HOUHIGHG' HR-P BHU * XHVRWP L) DOGRMHUICRRY RUBP D GRA
DIUHZ LW \KHP [CHED UAMHYDOX WP P DQEGHGE, WHO LGHED HIV DG+ HION$ GP LAVADARY 30 6+$° 7 KHAROP QVLQ\WH\EEG! U-BUIAHAKHVREOO® BHUR  DQG\KH
SUIRSRHG GRIIUDMAP HONRU YIRDWR)Y AMIIRQY DG REHY IMKHG B 0 6+$ O WH SHIRG XSRQ SHIRAF IQSHRNRQ R RXUP LGH | CRONAY 1Q CFFREDGRH Z W \KH
UH HHF-G\VHRNRQ/R \KH) HGHIDOD LGHB0HV DG+ HION$ AR DVEP HQG-G WH30 ICH$ FW  GHAUBHGDVIRTRZ V

% 6HAIRD D 6LIQILFDQADDG 6XENEQIIDY IRDIRY/ 7REDQPEUR YIRDMRY R P OJEDRY KHIGK RUMDHY WEIELG/ WDAFRXG \WIQLLFDQ® DG
\XEWEQIDTD FRQUEXM\R WHFDXVHDQGH | HAWR DFROICRURKHUP LGH\D HIV RUKHDBK KT} D6

¥ 6HANRQ E 2 GHY 7RM0OQP BHUR REHY IMMKHEGHWR DI DXHRVRED CEDM Z MQWHWP HSHIRGSIWAUEHGE 0 6+$ DYIRDARQSUHMRX\O AW
XQHMARY Z KIFK UBRXAOVIQWHIMAXOFHR  BQRGHJUHNXLIQ) WHP LCHRSHDRUR P P HADMD Z \WGIY. DDSHIRQY/IURP \WHP LCH

% 6HARD G &MIMRY/DQG2 WEHY 7REDQ®P B-UR AMMRYY DG REHY MKHS | RUXQZ DUDQAE®! | DOUWH R \WH P LGH RSHDRUVR FRP SO Z W P DR
KHOGK DQG VO HV WEEGY 7 KH YIRDIRQ FRXEG MIQULFDQ® DG VEWRMID FROUEMW \R WH FDOH DQG HIHRAR D \OHNV DQG KHIGK KO DG EXAKH
FROGURY/R RWDAHLP P LGHNDQIHU

¥ 6HANRQ E ) QU IRDARY 7REDQP EHJR | @JUDRANRDNRY/ CH LCHS DY D UHANGW RUWSHDMS | DOUH R P ONH BWDWREIEGT H T RW\R HIP LCDM D
NFZ QVIRDARQR DP DAY KHXGK RUMI HAV WQELG \WDAXEWERQADD DG SUR P DMY FDXVHG RUBHDRE® FRX@ KDYHBHHRH SHRMG W FDX\VH G-DKRU
VHIRXVERAO LMW

% 6HAIRD D ,PPLQHQN DQYHU2 WEHY 7RE0QP BHUR REHYIMKHEZ KHYDOLP P LGHNDQIHIVIGHQINIHG Z KIFK BNXULA/ DOSHYIRQAR EHZ WWGLY. QI URP
DDV LQWHP LGHXQMDKHLP P LGHNEIQ HUDQG\WHFRQEUMRQARDNFDVHG VR F-DHR H LWV

% 7RED RMU9 DOHR 3URSRHE0 6+$ $WHAP HW ( DFK MXOGFHR DAMIMRQRURG-UR, 0 6+$ WAXKOVIQWHDXHAP HONR DP RHBY SHIOV 7 KHVRAC
CROUYDOHSUAHMGELGFOG/ID . FRQAAG SHIDIWY

¥ / HDOs RIRQ/3HAQ) , QUWDMSRUS HRYHG 7 RBOQXP BHUR FDAHYSHEQ) G DODRNRQEH RHWH) HEHIDOD LCH6DH DG+ HOGK 5 FHZ. &RP P MWRQDVR
\WHOWED R \WHUBRWY) SHIRGRMHQP BHUR WK FDVHY LQWDMS RUMRYHE GAUQ) WHUHBRINY SHIRG

/ HIDOB FNRQY

6HAIRD
6HAR) D 6HAIRD D
BUQLDONG  6HURY G 6HWRQ E PPV 7RED ROWDOHR  3HEQ D/ ,QWDAG  5HRYHS
6XEVBRND E  &LMIRY )y@WQNV ' DQHJ 3URSRHG0 6+$ R/DWD ' XU CXUQ
0 LHBADIRY 9 IRDIRY/ 2UHY DB2WHY 9 IRDIRY 2 @Y $ WHIP HOV R3HIRG  3HIRG 3HIRG

%H DUERXQN 7H DV
" I\RQ&RXQWV 7H D/
: DG ( ARUSRQMY
TH DV

© LONBURRXQN 7H D/
0 LGB/ DD HW
&RXQIV $ NQD/
YRMHIEDBR 30UMKHY
/ RAMDD 63



YRMHIEDER 3DUMKHY
/ RAMDD +8&
%-DUHIDG30IK

/ RAMDD

: HKOGQRP 1QQ) UHDMG | DEDMVDAI) R RXUI CAGMY/GAUQ) WH\ HIUHGS' HHP BHU " XUQY MY SHIRGZ HOBR BAHYHG QRZ UMK QRIEHYIURP 0 6+ $ XQaHU
VARYD H R WHO IGH$PAR L DSDWQR YIRDMRY/R P OQEDAY KHIK RUMD HIV WEQEDG/ \WDADUH R \KAK (DMUH DV FRX@ KDYH WIQLLFDQ®  DOG \KEWIQADD
FRQUEXWGAR WHFDXVHDQGH | HAWR . FROCRURKHUP LGHKHIBK ROV HIV KT OBV RU L \KHSRMMIOR KDYHVXAK DSDIWLO
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$ GROWGDVR 1 RvHP EHU
, QCAFRUEIGAH Z \W \KH DSSTFCEGI XBVR WH1 DA 6\RFNO DOHAVGHARY ' DQG5XB1 ' R\WHGEHRXUMAY( [ ADQIHS PR D/IPHGEG
SWH ([FAKDUH$S AW WH%ROG R ' IWARY WH3%RDUG R 3R UF +RBQ) &RS WH3&RPSDQ” KDV DERSWG WY 3RIA [RUWH 5HRHY R
( URIRAO $ Z DGHE&RP SHADIRY WV 3RIA ~ R SURYIGHI RAWHUHFRYHY R HIRGHRA® L7 DEHGLGRHYH EDHGFRP SHODMRQIURP ( [ HRXYH2 [ LEHY
5(&29(5<2) (5521(286/<$: $5' (' &203(16$7,21

,Q WH HHAR DD $ FFRXQINY) 5 HABIAP HQV\WH &RP SIQ Z LA UDRIED SURP S® UHFRYHUWH ( URRXO $ Z OGS &RP SHODIRY BFHYHS 1Q
CFFREDGFHZ WWMY3RIA 1 DAY GV OG5 X® *© DVIRTRZV

L $1\WMIDD$S FARXQIY) 5 HADIAP HYWKH&RP SHODIRQ&RP P MKHR WHORDGR ' LHARLY WHE&RP P WM \KDDGHAMP LGHWHLP RQAR D)
HURRX® 7 DUEHG , GRHMH YDHG &RP SHODIRQS HHYHG B DQ( [ HRAWH2 |1 LFHJDQE \KDDSURP S® QR KK ( [ HXAMH2 | LFHUZ LW D

Z U CRIVAH FRQEIQQY \WH P RQAR 0D (URHRAO $ Z DGHG &RP SHRDINRQ DG D GP OG RUWHED P HQARUBMMO R XK ( WRGHRXA\O
$Z DEHG&RP SHODIRQ DVOSSTHEM

L ) RU, GRHMYH %DVHG & RP SHODIRQ EDHG RQWH &RP SDQ v WRFN SUFH RARBDKDUHKREHJWAMD Z KHHWHLP RQAR ( WRIFRAO $ Z 0GH
&RP SHRDINRQLY RAKEMPAR P DRHP DIFDCUHDBXMMRQAUHA® |URP 1Q RIP DIRQIQWKHDSSTFTE®S FARXQIY 5 HABP HQV

7 KH P RXQAR EHU-S0.G RUBMCHG \KDOEHGHMP LGHG B\ \WH&RP P LWkHEDHG RQDUDREIEGIHAP DMR \WHH IHAAR \KHS$ FFRXQINY
5 AR HQWRQWHERP SDQ TV WRAN SUFHRARBOWDUHKRTHUHM DXSRQZ KK \WH, GRHIRYH Y%DHE & RP SHODIRQZ DVUHFHYHS DG

7KH&RP SDQ \KDODP DQMIQ GRAP HABNRQ) R \WH GHMIP LCDIRQ R \KFK UHDRQIED! HXIP DM DQG SURVIGH WH GRAXP HQBIRQ R \WFK
GHMP LODNRQ\R 1 DA L NG RUBTXHIAGE. 1 DT

1L 7 KH&RP P WkH\KDTKDYH\WHQVAHNRQ\R GHALP LGH\WHCSSURSUDMP HIQVI RUHFRYHIQ) ( WRHRAO $ Z DEHG&RP SHODIRD

LY 7 R\KHH \WQARDADQ ( [ HOAWH2 [1LIFHJIDOVR BED. \WH( URGHRAO $ Z DE-G&RP SHODIRQ\R WHERP SI) WH&RP SDQ \KDIDVENH DAMRYY
UDRE®I DQG CESURSUDM\R UHFRYHKAK FRP SHODIRQ

1 REIWEQEQ) D) \WLQ) KHHQ R WH FROMLY  WH &RP SDQ \KDIDQRAEH UATXLUAG R \BNH WH DRMRQY FRQAP SDAG B\ 6HRAMRD, D CERYH U \WH
&RP P MWHGHMP [GHAKDAKRHUHRYHY Z RXGEHLP SURNTEGIDQED0 R WHIRTBZ 1Q) FRQAMRQ/DUHP HV

7KH &RPP IWH DWUPINQI D WDRIEG! GRAXP HIMS DMP SR BFRYHJ \KRK ( URGHRAO $ Z DEHS &RP SHODIRY DG SIRVIAQ) KK
GRRP HOBIRO\R 1 D/ADT KDV GHMIP |GHS\WDAKH




QAU SHOHVSOGWR DKLLG SO \R DAMWQHI RIAQ) WH3RIA Z RX@GH AHHGWHIP RXQAR EHUHFRYHIG

7KHURYHY Z RXGYIRDMKRP HARQN @Y Z KHHWHQ@Y. Z DV DERSMGSURMR 1 RYHP BHU SRNG-GWDMKH&RP S3Q KD/RRRCHE 0
RIQROR KRP HFRXQU FRXQHOKDAY CFHR-BWBERIVR 1 DT Z KIFK ARV \WDABHFRYHY  Z RX@ URXAONQ MK YLRDWRQ DG SURNGHE WK RSIQROWR
1 DT

5 HRYHY Z RX@O\HY FDAHDQRKHZ VS TXOM LHG WP HOABDIQ XQGHUZ KUK EHH LW DUH EIRDGD DYDMEGIR HP SR HVR WH&RP S0
\R IDOWR P HHAKH UWTXUP HOVR 6HAMRD D RUBHARY D R WH , QMEDOS5 HHOMH &RHR DV [P HIGG DQG BIXDRY/
WHIXQEU

' ,6&/ 2685( 5(48,5(0 (176

7KH&RP SOQ \KOIDI LB DEDAVFERXUA Z LW BASHRAAR \MLY 3RIA D/ UHNXULMHG B CSSOIFCEGRIS 6 6HRXUMKY DG ( [ FKOQH &RP P MIRD 36( &
I LOQIVDG BV

352+,%7,212) ,1' (01,),&8$7,21

7KH&RP SIQ \KIDQRAIQKUH RULQEP QI\ DY ([ HHAYH 2 [ IFHUDIDQWL WHEWR DQ ( WRGHRAO® $ Z DLEHG &RP SHODIRQ KDALY WHEOIG
UMOHS RUUHFRYHIG SXUXOQAR WYSRIA RU L DY FOIP VUHDWY R \WH&RP SIQ IVHIRIAP HUAR IWUWKWXQGHMY3RIA ) XUKH \WHERP S
\KDORWMIQR DD DIUHP HOAKDW HP SWDQ , GFHWYH 9DHE&RP SHADNRQWDA JUDQMG SOIG RULY DEHG\RDQ( [ HRAWH2 1 LFHUIURP CESTFDIRQR
\MV3RIA

9 '(),1,7,216
) RUSXLBRAH/R WLY3RIA  \KHI RTRZ 1Q) WP V\KDOKDYHWHP HDQQIVVHVRW EHEZ

$ FFRXQAQ) 5 HXDAMP HOAP HDQV DQ DFFRXQIY) UABIAP HAGKH \R \KH P DMIDOGRFRP SIDGFH R WH &RP SIQ ZIW 0Q | LQDGADOWSRWY)
UNXLUHP HOAXQEHUWH VUMV @Y V LGFOQQ) DY UHNXALHG DFFRXQI) UAKBAP AR FRUBPADQ HURULQ SURMRA® IWKHG | LDGRDOWBIM HOV RU
\KD/Z RXT UAXENQDP DMUDCP MABAP HIAN \KHHRUZ HIHFRUHARMS LOWWH PXUHBHIRG RUBH KGR UHARG LOWH PXUHGHIRG

&@Y7 EDAN ( LE®! , QFHIWYH & RP SHODARD P HIQ/ DI, FHMWH YDHG &RP SHODIRQ WHFHYHG B DQ ([ HRXWH 2 11IFHU L RQ RUDWUWKH
HIHANYHGDM R WH CSSIFCEGH 1 DA UGV L D\MUBHILQQQ) VHYLFH DVDQ ([ HRXRH 2 HIFHU UL Z KR VHYHG DVDQ ( [ HRXAYH 2 1 LFHUDARH
WP HOXUQ) \WH DESTFCE®! SHIRP DOFH SHIRG DY \R 0Q , GFHYH YDHS &RP SHRDIRY Z KHKHJRUQRAKK ([ HRXYH2 [ LFHULVVHYLQ) DY
WHWP HWH ( WRHRAO $ Z DEHG&RP SHODNRQLY BTXUG\R EHUEAG\RWHERP SDQ. LY ZKIGIWHERP SDQ KDVDFDWR \HRXUMEY OKMG

RQD@DIRDOHXUMEVH FKDQIHRUD IMRDOHRXUMA/DXRADIRY DG Y GAUQ) \WHOSSTUFCEGI& @Y EDAN 3HIRG

&@¥ ECFAN 3HURG P HIQV Z W IASHRAR DY $ FRRXQIQY 5 HABMP HIMKHWKUHFRP SBIAG VDD, HIWR WHERP SOQ P P HADMY SUHAHAQ) \WH
5 B HQV DMDQGDQ WDQMMRQSHIRG DVGHAUEGE, 1 DA/ IMMJ 5XB1 E L

( URQHRA\O® $ Z DUGHS & RP SHDWRQ P HXQV Z 1\ UAGHRNR HIFK ( [ HRAYH2 1 IFHULQ FRQGHANRQ Z \W DQ'$ FFRXQIY) 5 HXBAP HOMAH P RXQY
R &@O¥ EDAN ( @ILE®!, FHOMYH&RP SHODMRQWWDA FHO/WHIP RQAR | FHOMH YDHG & RP SHODMRQWDARKHZ VHZ RX KDYHEHHQ UFHYHG
KOG IMEHHQ FOBX @AM EDHE ROWHADBLOWHS FARXQIY) 5 HABIRP HOAVDQGZ WRAVHIDGWR DY W HVSOGE. WH( [ HXAWYH2 | ILFHU




( [ HRXARYH2 11 LFHUP HDQVHIFK LQAVIGOY. KR LY FXUH® RUZ DVSUMRA® GAMI@AMDVORRIIFH) R \WH&RP SO DVGHIGHEIQ5X®! D |
XQEHUWH ([ AFDQHS PMRUIQL DADT / MY 5XB G 7KLV LGROGHY WWH SUGR.SDO! LQDGADOR | LIFHUDQG SUGASDOCAARXQIGY) RILFHU RUWH
&RURMBUL WHHLY R SUGASDIDAFRYXQIY) R | LFHJ

) LODQADO5 HSRUAQ) 0 HDKUHYV P HIQV P HDXUY \KDAVOUH GHMP LGHG DG SUAHOMG 1Q DAFRUEDGAH Z W \KH DFFRXQIMY  SUKCASOV XWHG 1Q
SUHBDUQ) \WH&RP SO V| LCDGADOWEAP HQV DG 00 P HDXUAY WDADUH GHUYHS Z KR RULQ STIWURP \KFK P DKUY LGFOGQ) \WRAN SUFH DQG

VREDKDHRTEHUHMG DG GHHE QREHSHHOMG Z IMQWHERP SDQ VILGDGADOWIAMP HQVRULGFOGHGLODI LAY Z WY WH6( &

, GFHOWYH YDHG & RP SHODWRY P HIQV D) FRP SHODIRQ \KDALY JUIQMS HDWHG RUYHAMS EDHG Z KR® RULQ SOWVKSRQ \WH DAGP HAR D
) LCDQADCE HBRWY 0 HDWUA

5 HHYHG P HDQ/ Z W BASHRAR DY, FHOMWH YDHG &RP SHADIRY CRMIORUGHHP H3 UHFHSWORE, GFHOMH EDHG & RP SHODIRQ\KDTEHGHP H3
5 HAHYHG LQ \WWH &RP SDQ V| VFDDSHURG GAUQ) Z KIFK \WH ) LQDGALODG HSRWY 0 HDVKUH \VGHALLLHG LO WH , GFHOAYH EDHG &RP SHODIRQ L2 DG LV
DMCHS

5 HWEWP HON DIMP HDQV\WWH HDMHWR RFPUR - L \KH Q@M \WHYROG RUD&RP P IWKHR \WHYROGRUR ILFHYR WH&RP SDQ DXAKRU] HG\R\ENH
XK CRNRQ FRIFOGH/ RUBDRIED \KRXTS KDYHFRFOGHE WDARHE&RP SO LV UHNXUHG VR SUHBOUH DQ$ FFRXQINY 5 HUBP HQVRU (L \KHGDMD
AR XDRURURKHIGI DI DAKRI] HSERG. QUHRAW\KRHERP SDQ R SU-EDHDRS$ FARXQI) 5 HABRP HQWV




