UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): June 21, 2023

ProFrac Holding Corp.

(Exact name of registrant as specified in its charter)

Delaware 001-41388 87-2424964
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

333 Shops Boulevard, Suite 301
Willow Park, Texas 76087
(Address of principal executive offices) (Zip Code)

(254) 776-3722

(Registrant’s telephone number, including area code)

Not Applicable

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

O  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
O  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
O  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

O  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-(c))

Securities registered pursuant to Section 12(b) of the Act:

Trading Name of exchange
Title of each class Symbol(s) on which registered
Class A common stock, par value $0.01 per share ACDC The Nasdaq Global Select Market
Warrants, each 124.777 warrants exercisable for one ACDCW The Nasdaq Global Select Market
share of Class A common stock at an exercise price
of $717.47 per share

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company [J

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. [




Item 7.01 Regulation FD Disclosure.

On June 21, 2023, ProFrac Holding Corp., a Delaware corporation (the ‘Company”), posted an investor presentation on the “Investor Relations”
page of its Company website at https://ir.pfholdingscorp.com/news-events/presentations. A copy of the investor presentation is attached hereto as
Exhibit 99.1 and is incorporated herein in its entirety by reference.

Limitation on Incorporation by Reference The information furnished in this Item 7.01, including the investor presentation attached hereto as
Exhibit 99.1, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or
otherwise subject to the liabilities of that section, nor shall such information be deemed incorporated by reference in any filing made by the Company
under the Securities Act of 1933, as amended, or the Exchange Act, except as set forth by specific reference in such a filing.

Cautionary Note Regarding Forward-Looking Statements Except for historical information contained in the investor presentation attached as
Exhibit 99.1 hereto, the investor presentation contains forward-looking statements that involve certain risks and uncertainties that could cause actual
results to differ materially from those expressed or implied by these statements. Please refer to the cautionary note in the investor presentation regarding
these forward-looking statements.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description

99.1 Investor Presentation, dated June 21, 2023

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

PROFRAC HOLDING CORP.

By: /s/ Lance Turner

Name: Lance Turner
Title: Chief Financial Officer

Date: June 21, 2023
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Cautionary Statements

Forward-Locking Statements

Cortain in this mary bo “* within the meaning of the “safe harbor” provisions of the Private Securitios Litigation Foform Act of 1595, In somo cases, the reador can idontify forward-looking
statements by words such as “may,” “should,” “expect,” “intend,” “will," “uﬁmuu.' “anticipate,” “beliove,” “predict,” or similar words. Forward-looking statemants. nllw to future events or ProFrac’s future financial or operating performance. These
forward-ooking statoments include, amang other things, : ProFrac's. and plana for growth; ProFrac's . rosources, ions for flure performance; market and industry expectations; percetved
advantages of ProFrac's Cloan Flost Tochnology and Engine Standdy Controlters systoms, including expectations of reduced costs, improved and aperational .mchn:h. the anticlpated benefits of Profrac’s portfolio companios and other invesimants,
Including benofits with scaling vartically Integ business moded, increasing Profrac's sand mining capabilities and sand supply, improving ProFrac's cperational y, g Profrac's pla

capluring proppant and logistics margins, and realizing other potontial cost savings, supply chain value to FroFrac’s customors, incroasing FroFrac’s prossune punplnu sorvice capabilitios and oxpanding ProFrac’s
guographss fostprint and sctive fleet counts expectations of demand for ProFrac’s products and services; industry shifts toward utilization of ProFrac’s products and services; the o:p\eud impact of inflationary pressures, global crude oil supply-demand
batance and supply chain on ProFrac’s busi and financial p financial or oiher information based upon or otherwise relating to future , events or : and
any ostimatos and forecasts of financlal and ciher parformance matrics Including, but not limited 1o, ralated 1o supply and demand of and for Profrac’s products and sorvices and mdum,- wido pricing and demand expoctaticns. Such forwardJooking
Fiatemants are based upon sssumptions mads by ProFrac =8 of the date hereof and are subject 1o Fisks, unceriainties, and other factors that could cause actual rasults 1o differ matgrially from thoss sxpressed or impdied by such forwsed looking statements.
Factors that may causo sctual rosults 1o differ matorially from curment expoctations Include, but are not lmited to: the risk that ProFrac will net realize the anticipated bonefits of s completed and patortial fuluro acquisitions or othor strategic Iransactions;
the fallure to operationalize and upgrade, as applicable, acquired operations, services and assets in a timely manner or at aii; risks ability to scals its and integrate acquired services, assots and personnel imo
s existing business model; ProFrac's ability to execute its business strategy and plans for growth; industry conditions, including fluctuations in supply, demand and prices for Profrac's products and services; ghobal and regional economic and financial
conditions; the sMactiveness of ProFrac's risk managomont Siratogios; and cihor risks and Uncortaintios sat forth in the ssctions antitied “Risk Factors™ and “Cautionary Nots Regarding Forward-Looking Statemants™ in Prafrac’s filings with ths Sacuritiss
and Exchange Commission (“SECT), which are svailabile on the SEC's website at www.sec.gov. Nothing in this prosentation should be regarded a4 a reprosentation by any parsen that the forward-locking statements ot forth in this prosentation will be
achioved or that any of the contemplated results of such forward looking statoments will bo schisved. There may be additional riaks about which ProFrac i presently unsware of that ProFrac currently believes are immaterial that could aleo causo actusl
results to differ from those contained in the forward-looking statements. The reader should not place undue reilance on forward-iooking statements, which speak only as of the date they are made. ProFrac anticipates that subsequent events and
developments will cause its assessmonts to change. Howsver, while ProFrac may sloct to update these forward-Jocking statements at some paint in the future, it oxpressly disclaims any duty to update these | 9 excopt as

Fa i by LW,

Indlusstry and Market Data

This mmullmn has boen prepaned by ProFrac and includes markit data and certain ather statistical information from thicd-party scurces. Although wir Boliove those third-party scurces aro rolisbie as of their respective dates, we have not independontly
ha aceuracy or completeness of this infarmation. Soma data s also based on our good faith stimates. The industry in wnleh wo oporats s subjoct 1o a high degree of uncertainty and risk duo to a variety of factors. Thoas and ather factors eculd
cause results to differ from in these herein of market condit nd opportunities are prosented for informational purposes only; there can be no assurance that such conditions will actually
occur. Please also see “Forward-Looking Statements.”

Hon-GAAP Financial Measures

Wo have fimancial that are not in with generaity bed {“GAAP") in this prosentation, inciuding Adjusted EBITDA, Adjusted EBITDA margin and Annuabized eamu per floot. Aqumw
EBITDA, Adjusted EBITDA margin and Annualized EBITDA por flaet are non-GAAF financial measures and should not D l‘.ollildﬂm a5 SUbSttULOs for Net inCome, net l0ss, operating loss or any other
of &8 Bn aofMative to nat cash provided by sporsting Activitied a8 & mesduts of sur profability of liquidity, Adjusted EBITDA, Adjusted EBITDA margin snd Annualized EBITDA por flast aro supplemontal moadunes ulilized by oud mumnl and othas uuri
of our financial statements sich as investors, commercial banks, rosearch analysts and others, 1o assess our financial performance becauss they allow s 1o CoMpare our operating perorMance on & consistent basis scross periods by remaving the affects
af our capital structure (such as warying lovels of interest expendso), assot base (such as depreciation and amortization) and items outside the control of our management team (swch as income tax rates).

W wiow Adjusted EBITDA, Adjusted EBITDA margin and Annualized EBITDA par fleot a3 imporant indicators of performance. W define Adjustod EBITDA a8 cur nat income (loes), before (1) intorest oxpense, nat, (i) income tax provision, (W) deprociation,
daplation and amartization, (V) loss on disposal of assats, stock-based compansation and (v) olher unissual OF fon-returming charges., such a6 codts rilated to our initial public offering, non-recunming Supply commitmant charges, cortain bad dabl expense
and gain on extinguishment of debl. We define Adjusted EBITDA mqm as Adjusted EBITDA divided by total revenuo. We defing Annualized EBITDA por floet as for a particular quarter as Adjusted EBITDA multiplied by four and divided by the average
numbar of activo Nleots for tho quarter. Annualized nthis L by rebovant matric for a givon quartes by four, You should nat unduly Fely on annualized metrics a8 they an based on assumptions that
may prove to be insccurate. Our actual reporied resulis for future perods m,- differ significantly from ihose implied by illesirative annualized information.

‘Wo bellove that cur presontation of Adjusted EBITDA, Adjusted EBITDA margin and Annualized EBITDA peor fleot will provide ussful information 1o investors in assessing our financial condition and results of cperations. In particulsr, we ballove Annualized
EBITDA per fleot allows: investors 1o compare the porfermance of cur flosts across comparable poriods and against the fleots of our compatitors who may have differont capital structures, which may make a flsotdor-flost comparison difficult. Net
incoma (loss) is the GAAP measur most directly comparablo 1o Adjusted EBITDA and nat incema (loss) por floot is the GAAP measure maost directly comparablo to Annualized EBITDA por foot. Adjusted EBITDA should not b considered n altormative 1o
not income (loas), and Annualized EBITDA por flaet should not be considered a3 an alternative to not incoma (loss) per fleet, Adjusted EBITDA, Adjusted EBITDA margin and Annualized EBITDA par flaet have impartant limitations as analytical tools bocause
they exclude some but not all items that affect the most directty comparable GAAP financlal measure. You should not consider Adjusted EBITDA, Adjusted EBITDA margin or Annualized EBITDA per flect in isolation or as a substitute for an analysis of our
results as roported under GAAP. Bacause Adjusted EBITDA, Adjusted EBITDA margin and Annualized EBITOA per floet may bo defined differently by other companies in our industry, our definition of those non-GAAP financlal measures may not bo
comparabile to similarly titled of other tharety their utility, Uniess cihorwise indicated, non-GAAP financial massures presanted heroin include the results of Flotek and only inglude the resulls from acquisitions from thedr
respoctive diles of scquisition.




Snapshot of ProFrac
Holding Corp.

White space experienced in part of Q1 has
persisted throughout Q2

. Right-sizing of cost structure implemented
Emerging in June

Q2 Themes

Full-cycle commercial approach
implemented

Deployed 2"Y ProFrac constructed electric
fleet during the quarter

~35 228 MM  $2.2B $3.3B

Estimated Annual Sand Market Enterprise
Average Production Cap Vale
Fleets Capacity )

Q2 2023

(1) Excludes ned debl atributable o FloTek.
{2) Defined as the annuakzed sum of cash from
Market Gap as of June 16, 2023,
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The Premier Vertically-Integrated Energy
Services Holding Company

PF Holdings’ portfolio of innovation-driven companies offer complementary products and services, forming

a vertically-integrated energy services company catering to leading upstream oil and gas producers

Qur Portfolio Companies:

4) PrROFRAC

= ~35 active frac fleets!")

» Leading portfolio of next-
generation (Tier IV DGB and
Electric) frac fleets

* Operations in major
unconventional oil and
natural gas plays in the U.S.

A

Alpine Silica

~70% Third-Party Sales

Permian: 3 mines with
8.5mmtpy nameplate
capacity

Eagle Ford: 1 mine with
3.9mmtpy nameplate
capacity

Haynesville: 4 mines with
10.4mmtpy nameplate
capacity

= Internal frac fleet
manufacturing capabilities

= Fluid ends

* Power ends

= High pressure iron

s Engine rebuilds

= Manufacturing common
replacement parts

Other Investments

Poq —
YEKU
e (] ( AOTEC

iO-TEQ

Lé'@m.
T ot OGS

Electrification automation
and technology

= Control systems

= Pressure control equipment
and services

= Specialty chemicals
= Emissions monitoring

Management estimate of average active lest count for 02 2023
Inchades cagacity pected o by end of Q1 2023,




Benefits of Internal Manufacturing Capabilities

Internal manufacturing
capabilities to build
new fleets and
upgrade legacy fleets
to next-generation
technology

Moare cost efficient
than purchasing from

third-party
manufacturers

Represented in Stimulation Segment

Equipment Equipment In-House- Light & Heavy
Assembly Refurbishment Maintenance A (R T 2 L Gl Ly = e

Full-service
equipment leasing
model to ProFrac
Services, LLC

Represented in Manufacturing Segment

Reduces capital
spend

Cisco facility can
produce up to 30 frac
units a month

Capable of
performing all light
and heavy
maintenance in-
house, which
shortens repair lead-
times and limits need
for expensive third
part repairs to
windows of rapid
growth

Pump High Pressure ESC&
Consumables Irgn

Rapidly test, improve and implement new
technologies in a cost-effective manner not
possible for many of our peers

Minimizes supply chain disruptions

Highly efficient capex per fleet and lower
operating expenses

Vertical integration facilitates reduced capital spend, shorter lead-times and improved ability to innovate new technologies




Most Fuel-Efficient Fleets Remain Sold Out With
Significant Demand Growth Expected

= ProFrac’s fuel-efficient, next-gen fleet generates YE 2023E Fleet Composition®

fuel cost arbitrage, creating opportunities for
premium pricing and higher utilization

42%

61%
~60% of
; Fleats
= T4 dual fuel and electric fleets are expected to Next-Gen by_
) YE 2023
steadily take share from legacy equipment(} with |
ProFrac already standing as a leader in these { Y PROERAC Total Industry
next gen offerings DieselBuring I 0o & DusiFuet [ P p——

= Over T4 diesel, ProFrac’s T4 dual fuel fleets save U.S. Pressure Pumping Fleet Composition(!
100%
customers upwards of $20 million?) per year on oo
fuel while ProFrac’s electric fleets save customers :E:
upwards of $30 million(? per year 80%

50%
40%
30%
20%

10%
{1)  Source: Rystad Energy as of March 2023, Figures may nol sum o 100% due bo rounding,
(2)  Swurce: based upen ProFmc intemal astimades for fusl consumpson and displacement sHEslics. 0%

8%

55 5% %
[3)  Soutce Rysta Eneegy o of March 2023 loe Total lndusry fwl compesition. PoFac sshmaied fleal compasion 2017 2018 2019 2020 2021 2022 2023E 20ME 2035E 2086 2027E

chudes anticipated completion of 2 electric Beets. Figures may not sum o 100% due to founding. Direct Drive = Electric = Tier IV DGE & Dual-Fuel = Tier Il Dual-Fuel = Tier |1/ Tier IV Diesal



Attractively Positioned with Diversification Across
Customer Base and Basin

~2 Active Fleets In S“'E“'-:l q';;segmem
the Bakken st. wverage
~5.5 Active Fleets
In Appalachia
~1 Active Fleet In
the Rockies ?::

Operaling Locati

+ ProFrac Willow Park Headguarters
~7 Active Fleets In

4 ProFrac Houston Offices Haynesville
A ProFrac Mine Locations A 4 Mines with
ProFrac Manufacturing Hubs & *J 10.4MMTPY

Capaci
W BEST Pump & Flow pacity

~12 Active Fleets
In the Permian ~T7.5 Active Fleets

In the Eagle Ford

3 Mines with
B.3IMMTPY
Capacity

1 Mine with
3.MMTPY
Capacity

- eatimated 02 2023 fesarl counts.




Pressure Pumping Industry Backdrop
Remains Constructive

= Pressure pumping supply tightly held by small group of disciplined players

= Equipment utilization expected to remain elevated, supporting industry pricing and profitability

= Global crude oil supply-demand balance expected to remain tight for the foreseeable future

= Natural gas forward curve is supportive of future activity in key unconventional gas basins

Industry Supply and Utilization® Global Crude Oil Supply-Demand Balance® Natural Gas Forward Curve®

[MLHHE) (% Ueization)  (MMBOISay] (EMMBL af Henny Hub)
1740 9% 440 - 132 5450
16.0 0% 120
102 i $395  $394
15.0 gs% 100 o 5367
14.0 80% 0.80 4 5350 1
| 052
130 75 060 o . $3.00 $2.03
o ] '
124 e 20 Jo2s 0.29 027
020 1 2921 s
110 85% .05
5200
10.0 0% (0.00)  {0.00)
Q12021 Q1202 Q12023 Q12024 Q12025 (0:20} 4 e
w1 arketed Supply (MMHHP) —— Marketed Utilzation (©40) 4 (029) Juy 2023 12Month 24 Month 36 Month 48 Montn

Q12022 Q32022 Q1 2023 Q3 2023 Q12024 Q3 2024

Strip

Strip

Strip

Strip

1} Source: Rystad Erengy a8 of March 2023,
2} Source: EIA and Bicombeng. As of June 1, 2023,
3} Source: Bloomberg as of June 1, 2023,



Proppant Market Fundamentals Are Supportive
of ProFrac’s Business

= |n-basin proppant supply in the Permian, Eagle Ford and Haynesville markets is expected to remain insufficient to
meet demand

= Proppant market consolidation serves as a tailwind for pricing

= Minegate pricing reflects market tightness and continued reliance on Northern White sand to meet E&P producers’
demand for proppant

Effective Supply of In-Basin Sand Remains Insufficient to Meet Demand’ Current Minegate Pricing Reflects Market Tightness'

Aoy} (5 Tam)
120.0 560 +
100.0 855 1 - §52
9
800 $50 1 s /1
=i =
| sa4
o] e e
200 $35 4 a5
$30
2020 2021 2022 2023P 2024P 2025P 25
min-Basin Supply* i Call on Out of Basin Proppant Permian (100M) Permian (40/70M)  Haynesville Eagle Ford

1) Source: Rystad Erergy as of Apnl 2023,
2)  Source: Rystad Enengy as of April 2023. Refects Permian, Eaghe Ford and Haynesvills markets. Assumes 67% effective wilization rabe on nameplate supply.



Considerable Upside in ProFrac’s
Current Valuation)

ProFrac lllustrative Sum-of-the-Parts (“SOTP”) Valuation Analysis

Valuation  Valuation ProFrac Implied
Business Line Metric Multiple®® Metric Valuation Valuation Commentary
. EV / Total $65MM per . Valued at the average of Peer EV / total
Pressure Pumping Fleets Fleet 42 Fleets $2.78 fleets multiples (2)
Sl $106MM per
Proppant Nameplate MMT F"? 21.3 MMTPY ~$2.2B-$3.4B \Valued at Peer EV / nameplate capacity
Capacity
Total ProFrac SOTP Implied Valuation ~$5.0B
Current ProFrac Total Enterprise Value $3.4B

SOTP analysis suggests significant upside in ProFrac’s current valuation,

without giving credit for manufacturing capabilities

{1} Source: SEC Siings, Rystad as of Decemnber 2022 and Bloomberg as of June 18, 2023, Excludes pol fram ProFrac’s Manufact
(2) Peers tolal fleets as of 01 2023 per Rystad.

[3) Peer incudes planned anrual p paacity acind 10 by

g and Ceher Business Activities segrents.

has o
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roFrac Investment Highlights

Vertically-integrated completions offering delivers reliability and efficiency

Purpose-built M&A strategy executed to enhance resiliency

Significant scale and through the cycle profitability

Best-in-class operator deploying the newest, most technologically advanced
and emission friendly fleets

Diversified by customer mix and geographic footprint

Disciplined capex deployment strategy

Demonstrating commitment to ESG leadership

NNSINISISISIS

Premier Management Team - Wilks Know Frac
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