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JRUVKH WUDQVLWRRQ@ MRLRGIU
&RPPLVVLRQ )LOH 1XPEHU

3R UF+ REQI &R B

([ AN P HR 5 HIMUDQNDY/6SHA LHGLQIWE KD

"HODHD U
G\BMRURKHUMUMGRAIRQR [FRSRIDIRQRURIIY] DIRQ 56 (PSA HJ,GRNMRQLR
6KRSV %R»OXHWDHUGOORZ BLDM
$ GAHVR SUGRSOCH HAXWHR I LFHY =IS&RH

S5HJILVW WDHOMS KR QI ROOPEIHQJ DUHD FRGH
6HFXULWLHYV UHJLVWHUHG SXPM™XKDQW WR 6HFWLRQ E RI WKH

7 MBIR HOFK FDW 7DEQ) 6\ P EROV 1 CP HR HOFK H AKDQIHRQ Z KIFK UHI MM HS

&OBVAWMRPPRQ VWRFN SDU YDOXH SHU VKIRU& 7KH 1DVGDT *OREDO 6HOHFW OI
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRW WYV UHTGXWHG WK HE 5 UHFH G
XFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK &HERRIWV DQG KDV EHHC(
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HYHU\ ,QRMHWREW
XULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHU SHHRGRWKDW WKH UHJLVWUDQW ZDV UHTXLUHC
,QGLFDWH E\ FKHFN PDUN ZKHW HHF & "MOKH D@V BELS/AH OMIMHQ@\V/R K GD IFDFHIREH VP W 6@ G H U AUHHB RWWOL @ LHOAR BLSRZNV K GZHRHPS\EKQ-I\
GHILQLWL.IRHD‘{Z)H?Fll—P@lE)lUJDWH—m—IOLI—ﬂJ—iIWIPIKBOIQBHLUHSRLD\KDI@JIHQIIEI]S.M\WK FRPSDQ\ LQ 5XCHFWE RI WKH ([FKDQJH

/DUH DFFHOHUDWHG I1eOHU $FFHOHUDWHG ILOHU ¢
1RQ DFFHOHUDWHG ILOHU 6PDOOHU UHSRUWLQJ FERP

(PHWLQJ JURZWK FRPS®Q\

,| DQ BPRIUIURZWK IFR®ISEIDVH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH H[WHQG
SURYLGHG SXUVXDQW WR 6HFMARQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQWHW<BWRHOO FRPSDQ\ DV GHILQHG LQ 5XOH E RI W
$V Rl 1IRYHPEHWKH UHJLVWUDQWKKDUHY RFRPPRFY VWRFN RXWVWDQGLQJ
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7KVA XOWM® 5HSRVWRD) RP 4 \KH34 XDUWM® 5 HBRW FRQIBIQ/E IRZ DB GRN.GQ) B HON' DVGH LIQHGIOBHAIRD  $ R WHBHPXUMIVS AR DVIP HG-G
WH2 6HRUMA/S FW DOG6HAMRD (R WHBHRXUMAY( [ FOQIHS PR DVIP HGHG WH3 ([ KOQIHS AW ) RZ DG GRN.G) WP HOVLGFOGHWRHWDN SUAWD
EHIH H SFABRQRUQMMRY Dv/Z HIDAKRH\KDADHRAKEM HOVR KIRLIFDO DRW) RZ DG GRN.GQ) WBRP HOVLGFOXGHIQ RP DARQUHIDAEQ) RXUI XMHSDIY DGR
DvZ HODVRXUH SHABMR)Y/Z LW UASHRAR

2 XUBMHW DM\ DG I XMUHIWRZ W SIRSHRW

2 XU

,QMIDNROR CFTXUHGEXMQHRHY

2 XUXAMUASUR WSELOW FDK | BZ VIQGATGW

2 XUl LOCADDMDM)\ - EXGIHASUIRVRNR)Y DG RSHDMY UKV

7 KHDP RQMDMHOGWP L) R FNJFDSNH}[ SHBWUH/DQG\KHIP STAWR XK H SHIGWMUBVRQRXUSHIRIP DgFH
7 KHDYD.OELOW COGWP VR FDSMID

2 XUH SRIDIRQ GHYHESP HYNDQE SURANRQ DAY/

7 KHP DINHVRURXUH, MY DOG I XUMUHSURGRV DG \VHYLFHY

&RP SHIMRQDGGIRYHIP HOAH XOWRY/ DG

* HHDOHRERP LF FROAURY/

+H +H H+HH HHH

7KHHIRZ 06 GRN.GQ) WP HQVP D EHOFFRP SOQHGE! Z RB/AKAK Dv2 DONSDM 3 EHINYH *HAP DM 3H SHAW 3LOMXG” 2P D~ *RAGRN” 2SO @
3SUHARN 3 SURVIRNY 2 Z 1G5 3\KRX@ 2FRX@ 3Z RX@ 3ONHD ~ 2 IXMUH" 2 EXGIHA 3 SXUKH S\BIHAY 3\VHHN” 2 REMAIYH" ROMP LOUH SUAMRQ/\WDAIHSUHARNRO/R RU
LEFDMI XXUH HYHOWVRHIBAKDAER RAUHINMVR KIKRUFDCP DWLY

7KHIRZ DG GRAQ) WA HWIQWIVA XOWM® 5 HERWSHINRID D/R WHEMR \WLY4 XDW® 5 HERWRNFK REHUGDMDASHLIHGKHMO : HAW@P )
REQ DARQWR XSCDMWHAHWEAM HOVXQBWUHNXWGE. @7 DQ5Z HFDANRO\ RX QRAR SOFHXQGHUHIDIFHROWHP ) RZ DG GRN.Q) WBIAP HONVDUHQRADAXUIDFH/R | XU
SHURP CUPH DG LORYH UMY DOGXCRHMIQM ; HKDYHEDHS\WHHIRZ DG GRALQ) WIIRP HIWRQRXUBXUWHON SHABINRDY DQG DAKP SWRQYCERMWXMHHYHON :  KUBIRXU
P D) HP FOVRQUGHYAWHAHH SHRBIROY DG DAKP SIRQ/VR EHUDRITEG! WH DUHLGKHI® \WEMAWR LI QI LFDQABMCHN HARGRP LF FRP SHIMWH UHIXOWY DOGRMHU
UMY FROMYHIALHV DG XGRHABQMY P RWR Z KLFK DUHGAL LEXOWR SWERNIOGP D) R Z KIFK DUHEH RIGRXURRQERD 7 KFVHUMWY FRQIMIHIALHY DG XGRHMHQIAYLFOGH BXA
DHCRMP WMGR WHI R L)

RXUCELOW \R | LCDQRH FRQWP P DM LQWA UDAMDQG UHDT) HWHEHH LWH SHAMG | URP RAUSDIRUI XMHOFTXMUMRYY LFOGQ) DR BHDMEM QHILHY
XQRHWBIQN W DEQ) \WHWP 1Q) SCFHDQGH WQNR DQHARGRP LF UHFRYHY LQ\KHS QUAG6\BARV DQG HMHZ KHH Z KIFK LQWUDZ LAINHD O HANGHP DG RURXGHRODQG
Q@MDY DY DG \WHH RIHWHGHP D61 RURKUMHNEEHY
\KHBYHR SIRGAINRQR RXGHROQ@MD0] D/DGRKHUK. GRAUERQ/ DG WH UHAXGEQAP DINABUFH/R RXGHROQ@XMUD0I DY DMUD0) DVATXGY/DIGRKHI
K GROERY
DIXWUHG-FICHIQGRP HAF \SHAQ) B\ \WHRQKRIHRCDQG @M DV
CAMRQYVE\ P HP EHYR \WH2 WDQ] DARQR 3HARBKP ( [ SR &RXQMHV 5 X\WDDYGRKHROSIRGAQ) FRXQMHVZ LW UASHAAR ROSIRGANRGYHY DG
IZQCR(CH—PI—QNR SRMUDCAKDY HY/LQXAK BYHY

\WH SROMWFDCHYLRP HOAQ @MBOIDVSIRGAQ) WHILIRY/ LFOGQ) XGRHISIQW RULQWEELMN UAXEY) |URP AYIOGNRIGHU \WIIRIMP RUZ DU \KFK D/AKH
RYIRQ) zwwsmonps NULCHDQGWHZ DUEHE HHQ, MITHODQG+ CP DY 06 \WHJI GEDOUAGROHWR \KFK KRAMDNY Z KIFK P D QHIDRYHD 1P SCRARXU

RSHDIY
FKOQIVIQIHH.ICHRGRP LF DG ) HRSROWAIOFRGAWR/
FRP SHIMYHFRQAWROVLORXULCMA
FKDQIHVIQWHARQ) \MP \XSSO R DOGGHP DG | RURCDQG QDMIDOIDY
CAMRQAINHDE! RAUPAKRP HY FRP SHIVRLY DOG\MLLG SOV RSHDRLY
DG-F(II}|LQG—PI1}3I

R REBBQSHP W CESURYDIY DQG DXARRU] DARYVI URP JRYH.CP HBCDQG\KLLE SOMKY DQGWHHIHAWR RUFKOQHARS 6 JRYHIP HOABIXTMRD
H@]W@vmommmwupmm FCRMID
L @IRDY | TRRY \KFK D/LCRUDAYIQ@ERJFRWV P DMUDCFRW QG RYHKHIG FRIW
RAUCELGNV R \XFFHM XED P SBP HONRXUBXMGHW/SOQ LFOGQ) DWBQLRMRQVR WD) HWHYDOHR RAUSURSSDQABUIRGAMRQVHIP HQVY

+H HH H HH

+H +H+H HHH



OUHRUP XGISBIRARP HUGH DXOV LFXAQ) GH DXOVUKXEMY |URP CRAMICRUSRAQIMIOLQRYHAHY
WHHIHWR FRORIEDIRORQRXURXRP HY/RUFRP SHIYRLY
WHSUFHOQGDYDOEOY R GBAGGHNW IDAQ) I(FOGQ) FKOQIHVIQLOMANDAY
RXUCELQIV \R FRP SBIMJ URZ \K SURMIFVRQWP HIDGROEXGIHW
LQNRGAIROR Q7. G RUFRP SBUROWWMKQTXH/ RUHYLEHXMQ) GHZ. \MKQRBI LV AKEMPAR SDMINRURNHLQAMBRXDOSURSHWY SURARNRD/
RSHDMY KT DB/ DMICEMDIMY Z HDOMHUUHIDMS GHIR V FDXOOV GKFYDOGRKHIP DMLY EH ROGRXUFRQNRO
CAWR WMURIMP  Z DURJSRIMADCRUFLYLOXQUANOWHS QMG G\BAY RUHDHZ KHIH
GWRUFRUXSIRQR RXULQ RIP DMRQRUD R EH.DRBAN RQRXUFRP SXRLM kP V/
WHSUFHDQGDYDOAMN R DOMCDAHI XHYDQGHHI \RXUHY
| HEHDO\WBM DG GFOOUHI XOMROR K\ GIXAE T UIRMUQ) DQGRMHUROLHTSE VHYLFHDRAYMY DvZ HODVH SERUDIRQ DG SURGAURQ TR LFOGCQ) SXETE SUAKKUA
RQJRYHIP HQRCERAH/ DG UHIXDRY DI HIAH/AR U-IXOMRXULQGMY
WHDYDOEMN R ZWWWWM@WIWM@MIW@MW@IM@ [e1eY;
WHHIHRVR H MM DG XAMH@Y VDG IRYH.P QDI XDIRDY RAKHIQM SHEMRQWHIR  ROXV DG RXUPMEP HY/
WHVHYHIMY DIGGAUDMROR Z LGAGHIG KIS HYHOV DG HIAG HRRP LFLH-B—LFX\MR;A/R;)WRCDJBJD/IQ%W DQGRQGP DG RURCDQGIDY DG
WHHIHWR [XMHONMDIRD

+H+H+H+H  HH

2 XUIRZ DG GRAQ) WM HIW\SHINRQ D/R \WHEMWH Z HHP DEHOGG H AF-BWDVUTXUGE QF Z HXQEHIINHCR REQ DARQ\R XSEDM TP HIGRURDUL [Q)
IRZ 0.6 GRNQ) WP FONVEHFDAVHR GHZ LG RUP DIRQ | XWXMUHHYHOVRURKHUCRRLY $ @R RXUIRZ DG GRNGQ) LG RUP DIRQLQYRYH/ UMY DQG XGHYSQIA/ ARDNRXG FAH
CRXDOUAKOVVR QLT HUP DMUCED |URP \WHUAKAOVH SHAMG $ GRRXIK WY RABRIMEGIVR LGHOM mmwmupxmmwmmvmuwmupwwa
R DQ R WHUMICRRWIG-QNIHGIQ, WP $ R RXUB QDA HBRWRQ) RP . |RUWH\ FDUHGG' HHP BHU
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3R LF+ ROLQJ &RB
& YDDOPHEKHNV
LQ PLOOLRQV HI[PFABWQSNHUI RKBHHILVH QRWHG
8QDXGLWHG
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6HSWHPEHU '"HFHPEHU

$66(76
&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
$FFRXQWYV UHFHLYDEOH QHW
$FFRXQWYV UHFHLYDEQHW UHODWHG SDUW\
,QYHQWRULHV
3UHSDLG H[SHQVHY DQG RWKHU FXUUHQW DVVHWV

7RWDO FXUUHQW DVVHWYV

3URSHIOMDQW DQG HTXLSPHQW QHW RI DFFRBXODWHWGSEHFSUNFIDWLRQ RI
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWV QHW

*RRGZLOO

,QWDQJLEOH DVVHWV QHW

,QYHVWPHQIMW IDLU YDOXH DW 'HFHPEHU

'"HIHUUHG WD[ DVVHWYV

2WKHU DVVHWYV

7TRWDO DVVHWV

/,$%,/,7,(6 0(==%$1,1( (48$156R&.+2/'(569(48,7<
&XUUHQW OLDELOLWLHV
$FFRXQWV SD\DEOH
$FFRXQWYV SD\DEOH 2 UHODWHG SDUW\
$FFUXHG H[SHQVHV
&XUUHQW SRUWLRQ RI ORQJ WHUP GHEW
&XUUHQW SRUWLRQ RI RSHUDWLQJ OHDVH OLDELOLWLHV
2WKHU FXUUHQW OLDELOLWLHV
2WKHU FXUUHQW OLDELOLWLHYV 2 UHODWHG SDUW\

7TRWDO FXUUHQW OLDELOLWLHV

/IRQJ WHUP GHEW

/IRQJ WHUP GHEW 2 UHODWHG SDUW\
2SHUDWLQJ OHDVH OLDELOLWLHYV

7D[ UHFHLYDEOH DJUHHPHQW OLDELOLW\
2WKHU OLDELOLWLHV

7TRWDO OLDELOLWLHV

&RPPLWPHQWY DQG FRQWLQJHQFLHV 127(
OH]]JDQLQH HTXLW\
6HUSWWHGHHPDEOH FRQYHUW L EDHMUSYUNGMBKERXYV® Y& RKMUHY DXWKRUL]JHG LVVXHG DQG RXWVWDQGLQJ

6WRFNKROGHUV HTXLW\

BUHIHUUHG VS\DRFNMDOXKDUHV DRWRKROWHMGAEVVXHG DQG RXWVWDQGLQJ 2
&OBVAMRPPRQ VWRFINU YDOXMKDUHY DXWKRQG]HEKDUHV LVVXHG DQG RXWVWDQGLQJ UHVSHFWLYHO\
&0ODVV % FRPPRQS\DWR¥FMNOMKDUHYV DRRKRDWHMGEVVXHG DQG RXWVWDQGLQJ 2

$GGLWLRQDO SDLG LQ FDSLWDO
$FFXPXODWHG GHILFLW
$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH

7RWDO VWRFNKROGHUV HTXLW\ DWWULEXWDEOH WR 3UR)UDF +ROGLQJ &RUS
1RQFRQWUROOLQJ LQWHUHVWYV

7TRWDO VWRFNKROGHUV HTXLW\

7RWDO OLDELOLWLHEQBHYVDRANKRBTHUN HTXLW\

7KH DFFRPSDQ\H@IQOIRWHIDDO SDUW RI WKHVH XQDXGLWHG FRQGHQVHG FRQVROLG



LQ PLOOLRQV H[PRABWQSWJ VKDU
8QDXGLWHG

7KUHO ROMV( Q3G 110HO ROMV( QG5
6HBWP EHU 6HBWP EHJ

5 HYHH/
BHYFH
SURGANDBY

7REOHYHH

2 SHDNY FRWDGH SHH/

&RWR WYHDHY H FOMYHR G-BUHADARD G-SBURQDGGIP RWY DR

6HIQ) JHIH.IO DOG OGP LQVRDAYH

" HBUHADIRY G-BBURQDYGIP RWY DR

$ FIXOURQDOGLOM DMRQFRIV

* RREZ Q1P SOILP HQV 2 2
2 \MHURSHDIY H SHOH GV

7RIECRSHIDIY FRWWDQGH SHOHY

2 SHDY ICHRPH W

2 \WHULGFRP H H SHOH
QMY SHOH QA

* DO GW RQH WIXMKP HONR G-EW 2 2
2WHIGRRPH H SHOH QW

,GFRPH W EHRHLGRP H\S[ B/

, FRP HW, EHHIWH SHOH

1 HAFRP H RW

1 HW GHVLGRRP H GRW DIMIEXBEBIVR QRIFRQURTILY [QMBN

| AW QHAGFRP HDMIEXBEGIVR UHEH-P DEGIQRIFRURTLY LQMAW 2 2 2
1 HAGFRP H W DMIEXBEBIR 3R UIF + RBQJ &RS

1 HARWDMIEXSEGIR &MWS FRP P RQ\KIHRTHY

| RWVSHIE.@N/S$ FRP P RO\KDUH EDUF DG AOMG

. HIKWGDHIIHE WS FRP P ROWKDUA/RAMBAQ)
YDIF
" IOWG

7KH DFFRPSDQ\HQ@QIQQARWH/JIDDO SDUW RI WKHVH XQDXGLWHG FRQGHQVHG FRQVROLGI



3R UF + RBQI &R5
& ROGHHG & RORICDMG 6\VDMP HOAR & RP SUHKHMYH, QFRP H
LQ PLOOLRQV
8ODXGLWHG

7KUHO ROMV( Q3G 110HO ROMV( QG5
6HBWP EHU 6HBWP EHJ

1 HAFRP H BRW
2 WHUFRP SUKHOUYHLGFRP H GRW/

) RMIQPXUME \WDQ/DNRQ DO HW

&RP SUHKHMYHLGFRP H RW

| B FRP SUKHQUYH LGFRP H GRW/ DAMEX\BEGIVR GRIFRQURTLY LMY
1 HW FRP SUFKHQUYHLGFRP HDAMEXBEGIVR UHEH-P CEGIGRIFRQURTGY LQMIKY 2
&RP SUKHMYHLGFRP H W DMIEXBEGIR 3R WIF + RBQJ &RLS

7KH DFFRPSDQ\H QIQQIROMW-HIDDO SDUW RI WKHVH XQDXGLWHG FRQGHQVHG FRQVROLG




&RQEHMHE & RORICDMS 6VWP HOVR & KDQIHVIQ (| TXIW
LQ PLOOLRQV
8QDXGLWHG
$ FEXP XOMG
$ GAMRIO 2 \WH) 7RED
&DWS &RP P ROBWN 30G1Q $ FPXP XOMG &RP SUHKHQUYH 1 RFROARTRY) BVRFNKRTHY/
B6KDLH/ $ P RXQW &DSMIO ' HIAW QFRPH , QMHW (TXW
YDDGH ' HA-P B
1HMRPH 2 2 2 2
6\RFN EDHGHRP SHODIRQ 2 2 8 2
70 Z MKKRTAQ) UHIAG\R CHAKDUHVHNBP HQAR HDAW
DB/ 2 2 2 2 2
EKOLHIIOFH 2 2 8 2 2 2
$ OV HUWR 6HIH/$ WGP CEGIFRQHWEGISUH HIMG
WRFN\R UHGE-P SWRQLP RXQV 2 2 2 2 2
YDDEH 0 OFK
1HARPH BW 2 2 2 2
6\RFN EDFHGHRP SHODIRQ 2 2 2 2
S DWS KD/ INKHG | RUYHAMG WRAN 2 DB/ 2 2 2 2 2 2
70 Z MNKRTIQ) UHIDAMG\R GHAKDUHVANBP HOAR HIDAW
Do/ 2 2 2 2
) RMIQPXUMER \WDQUDANRQDENMA HOV 2 2 2 2
$ OV HYWR 6HIH/$ WGP CEGIFRQMHWEGISHHIG
VEEN\R UHE-P SIRQLP RQV 2 2 2 2 2
1 RFRQNRTLY LOMANR CFTXUHGEXCHY 2 2 2 2 2
YDOFH -XH
1HAGRPH BW 2 2 2 2
6\RFN EDFGRRP SODIRQ 2 2 2 2
S DWS KD/ INKHG | RUYHAMG WRAN L2 DB/ 2 2 2 2 2 2 2
70 Z \WKREBQ) HIDAG\R CHAKDHWMBP HOAR HTXW
x DB/ 2 2 2 2 2 2 2
) RMIQPXUMER \WIQDARQLENMA HQV 2 2 2 2
$ OV HYWR 6HIH/$ UHE-HP CEGIFRQMHWEGISHHIMG
VIEN\R UHE-P SIRQLP RQV 2 2 2 2 2

DDA 6HOWP BHU

7KH DFFRPSDQ\H@IQQARMWWHJIDDO SDUW RI WKHVH XQDXGLWHG FRQGHQVHG FRQVROLGI



3WR UF + REBIQJ &RB
& ROGHHG & RARICDMG 6\VBMP HOWR & KDQIHVIQ( TXIW FROWOXHG
LQ PLOOLRQV
8QDXGLWHG

$ FPXP XOWG $ FRXP XOWG 7REO
$ CAUWRDO " HIAW 2 WHJ BWANKRTHY/
&DWS$ &RP P RQ6WRN &DMW%&RP P RQ6WAN 30G1Q 5 HRIQHS &RP SIHKHMYH 1 RFRQARMQY) ' HIAW
GKOUV $P RXQN GKDLR/ $P RXQN &DBMIO ( DQQV / RW QMBI ( TXAW
YDDEFH' HH BHU 2 2
&N KO/ IWKHG\R CFTXUH3 RGFHY 2 2 2 2 2 2
S@WS \KDH/IMK-GVR CFTXUUH3HIRWP DFH
3URSSIQN 2 2 2 2 2 2
1 HAGRP H BW 2 2 2 2 2 2
6\REN EDHGFRP SHODIRQ 2 2 2 2 2 2
6\EN EDHGFRP SHODIRQUADMG\R GHP H3
FRQUEXIRQ 2 2 2 2 2 2 2
SRQMURQR ) GUAN GRMARHIXW 2 2 2 2 2 2 2
) RIHLJQPXUMHER WDQUIMRQLENWY HQN 2 2 2 2 2 2
$ I:HD‘ 2 2 2 2 2 2
LQMANVR BHE-P SWRQLP R{QN
YDDEFH 0 DFK
6\RFN EDHGFRP SHODIRQ 2 2 2 2 2 2
6VEEN EDHGFRP SHODIRQUHDMG\R GHP H3
WEX\NQ 2 2 2 2 2 2 2
&@DNS KOLA/IWKHG | RUYHANG HIXUW [ DB/ 2 2 2 2 2 2 2 2
70 Z WKRTEQ) UHDNG\R GHAKTUHVHABP HQWY
R HIXW 7 OB/ 2 2 2 2 2 2 2
le/ 2 2 2 2 2 2
) RHJQPXUMER WDQUIMRQ 2 2 2 2 2 2
) BN FRP P RQURFN LWKHG\R\DI\
FROMMEBIQRMWKHTE, 3WR UIF+ RBQIV
&RS 2 2 2 2 2 2 2
$ MW HUWR UHEHP CEGIGRIFRQART)
QMR G- SIRQLP 2 2 2 2 2 2 2
&RYMHYRQR &MN%FRP P RQWRN\REDNS
FRP P RQWRAN 2 2 2
$ CAMRICROG LQFTEVIOHIMG\R\
UFHYCEGIDIUHP HQV 2 2 2 2 2 2 2
" HHIHGW HVUHDMG\R FRMURQR & DW%
FRP P RQUERN\R&DWS$ FRP P RQUARN 2 2 2 2 2 2 2
YDDEH -XQH 2 z
1 HVGRW LGRPH 2 2 2 2 2 2
6\EAN EDHGFRP SHODIRQ 2 2 2 2 2 2
6\EFN EDHGFRP SHODIRQUADMG\R GHP H3
FFQAIE)QNQ 2 2 2 2 2 2 2
" HHUHG\ BV UHDMG\R &DW %KD
FROMURQVR & @WS \KOLH/ 2 2 2 2 2 2 2
$ OVWF HQWR 6HIEVS SUHHUHGMREN\R
WGP SIRQLP RKQN 2 2 2 2 2 2 2
YDDFH 6HBRP EHJ 2 2

7KH DFFRPSDQ\H@IQQARMWWHJIDDO SDUW RI WKHVH XQDXGLWHG FRQGHQVHG FRQVROLGI



3R LF+ REQI &RB
& RUGHQHG & RORICOMS 6\BMP HOVR &DK ) BZV
LQ PLOOLRQV
8QDXGLWHG

11GH0 ROMV( QGG
GHEWP EHU

&DKIGZ VIURP RSH.DAQ DAY/
1 HAMGFRP H ®W
$ G HUVIR UFRGAGIGHAFRP H W R GHFDK SIRIG-GE RSHIDIY CRMYLNY
" HBUHADMRQ G-EBURQONGIP RMY DIRQ
$ P RWDIRQR CFTXUHGXQ DYR IEGIFRQUFN
6\RFN EDHG FRP SHODIRQ
* DQRQA\GRICR DAHN GHV
* DORLONIDFHURYHIHY 2
1 ROFDK®WY JOQ RQH WIX\KP HIR GEW
$ P RWY DIRQR G-ENMMOEFHFRW
$ FIXMURQ HIUGRANDEAE HQV 2
8 QUL HSGWRQLOQYHKR HOV GHV
3URIMRQIRAKSSO FRP P IV HUWKDUIHY 2
* RRGZ LQUP P HQV 2
" HHIGWY H SHOH BHHIW
2 WHIQRQ FDK WPV GHV
&KOQH/IQRSHIDNY DXHNVDGACHOMY
$ FFRXQNUHFH YCE®!
, QIHORURY
3UEDGH SHYHVOQGRKHIDKHV
$ FFRXQVSD! CE®!
$ FRHGH SHOHY
2 \MHUITHOWY
1 HAFDK SURNGHS B\ RSH.DAQ) CRRYMEY

&DK IGZVIURP LQYHIAQ) DRAYMEY

$ FIXMMRY GHAR FDK CFTXLHG

, QMUY HONQSURSHW SDIQV HIXLSP HW

3URAH-OVIURP \DBIR DAHV

SURFHOVIURP [QKIDGFHUHFRYHIEY 2
2 WHILQYHAR HQV 2
1 HAFDK XVHG L LOYHWAQ) DRAYIMEY

&DK IGZVILRP 1ICOGAQ) DRRMWHY/

SURHOVIRP IMKORHR R WP G-EW

5HED P HOVR BRQ) \MP GEW

YRURZ LQIVIURP BYROLQ) FUAVI UHP HON

5HED P HOVR UHYROLQ) FUAVDIUWHP HON

30 P HOWR G-EWKOGFHFRWV

70 Z \WWKRTIQ) HDMG\R GHAKDHVANBP HOWR HIXW [ DB/

SURFH-OVIURP IMKDFHR 6HIN/S SUH HIHGMRAN 2
30 P HOWR 6HIH/S SUH HUHGRAN MAXOGFHFRWN 2
1 HAFDK SURNGHS B\ 1LQDQALQ) CRAYIMEY

1 FMCRUDH GRUDH LOFDK FDK HIXLYDBON DG UANRRGFDK
&DK FDK HTXLYDBON DOGUANIRAMGFDK BHILQRQ) R SHIRG
&DK FDK HTXLYDBQN DOGUAKRMEFDK HIGR SHIRG

1 RQ FDW LOYHXQ) DOG 1 LODQAQ) DRAYMEY
&CRMICH SHIEWUA/LFOGHGLOFFRXQN'SD) CEGH
2 SHDIY GDHITEQM/IGRXUHGIRP RABAQ) WKAR XVHDAHN
) LOCFHGDHITE QN LGRS URP. RAIGIQ) SURSHW SOV HIXSP HOW
7KH DFFRPSDQ\H@QQRMWHIDDO SDUW Rl WKHVH XQDXGLWHG FRQGHQVHG FRQVROLGI



3R UF+ REQ &RB
1 RM/VR 8 QDXGWMS & RQGHHG & RARIEDMS ) LCDQADCE\IMP HINV
$PRXQWYV LQ PLOOLRIQNP RIXBRMSWY W KHIHIDVH QRWHG

' (6&5,37,212) %86,1(66%$1" %$6,62) 35(6(17%$7,21
" HAUSWRQR %MWY

3R UF+REQ &RS 3R UF&RS  LVDYHWDD LM DM DQGIQRYDIRD GUYHRHHI \HYIFHVKREQ) FRP SOQ SIRMAQ) K\ GIXIF | IIRMIQ) SURSSDOMBIRGAIRY
RKHJFRP SBURO\HYLFH/DQGRKHJFRP SBP HB  SIRGFWDOG\HYLFHAR GDAQ) XSWIHP RCDGG @MU DYFRP SDQH/HIDIHGLQWHH SBUDIRQDIG SIRGARIRY
3( 3 R 1 RS P HIFDOXGRQMHNRGDOR CDQG DM DY UARUAHY

3WR) UF&RS RSHDMIQWUIHBMGHMHIP HON WP XGNRQVHYIFHY SIRSSDQABIRGANRDNGP DX CAMIQ) 2 XUMIP XTMRQVHYLFHVHIP HQVRZ QV DG RSHDM/DI GHAR
P RELGIK GIXIE | IAMUQ) XQWIOQGRKM-UD] LD HIXSP HMWDAHHDM/BYHOMHE. SIRIAQ) MNP XTMNROVHYLFH/AR RUPMEP HY 2 XUSURSSDOMBURGAURQVHI P HV
SRNGY/ SRSSIOAR ROHBVAYIEHSURVGHYDOG( 3 FRP SOQHY 2 XUP DX DRAMUCY VHIP HQVHIYKLIK® HILGHHIHG \WKVWRGLDCFHP CFKLCHG DAFP GG DOGI CRRY
ARG SURSAEWNKFK DYKLIK KRWHBRZ HUSXP SV YOOHY SISIQ) \Z LYHY @UIH ERUHP DQLRGM WP V DOGI OUGHIG/

0U' DD LOVOGGO0 U) DU: LA DUHEURKHY DG DUHWWHI RXQEHY DQG SUGH SDOMRANKRTHYR WHERP SDQ. 7KHUVRQY 0 UO DWEZ * © LOWDQG0 U-RDKDY/ DGG

. LOVDHWHERP SO ([ FAMHEKOLP ODOGEKH ( [ HPAMH2 11IFH UAS-AHD , OWHCQRP DCFRAHR BAIGW Z HFOMIQRWIQLAIRYYZ MK MG SDWAZ KHH
0U' DD LOVOGGO0 U) DUV: LOWDOGHIMW/RZ GGE RUDILADMGZ AK\MP  FRIBANHD WH : LOV3DM¥Y  KRTSDRRURIG | LCDGHOOQMIAG QGHUL DT KBV
DOG\WHE&RP SO0 5 HDAG30WY 7 UDQORNRV3RIA. RXUS XAWERP P LWHLY WAGRUEG!| RUUAYLEZ 1) DIDUHIMAG SO WDQLRMR)/ 8 QA-UMHSRIR  SRMNOUHDAG SDW
QAR DUH\XEWRVMR CSSURYDCE, WHS XAV RP P IWHLQDEYDFHRU LOFHMIQALURP \WHCHY IDNVLFDIROE, \KHS XAV RP P WH 1QHIFK FDHILL XA WEQLRNRQY/
DA WHWMP VDG FROBWRQAHNRIWIOWHSRIR. 6HH 1RM 5 HDMG30MY 7 UDQORANRYY | RUIXWKHULQRIP DIRD

YDIVR 3UHHIDARD

7qu3<mmm}mmmm mmmmwmmmmmmqw 3R UF&RS DGWRHR IWMEMADIHRAKDADHZ KR® RZ QHG
FRURBGE 9,( ZKHHMAKHSUP DY EHHIADY 8 QBWAKHARQM WHDL/RKHZ MH \WHXHR WHWMPY &RPSI)  ZH XV RU
RU RAY @mexwmwmlmmmmsw UF&RS RIHKHZ LW IWFRQRICDMG \EMGADUH/

7 KAVH X DX QWG FRQGHHE FRORICDMS | LDADOWEANP HWKDYH EHHD SUHSDUHG SXUKOQMR WH UXBV DG I XTMRQVR WGI—B(LII&N-}/UIB([FNIQ]H&RDPBMRQ WH 6( &
IRUQMIP |LCDURDOBERWY $ FFREQIO A-LIBQLQRP DIRQDIGAVFRKUIVGRIP 0 LOFROGHSLODOXOO! QDA DONIM HOWV SU-SDUHG LQFFREDFHZ LW CFFRXQI)
SUCASOVIHHID CAA-BAGLQWHS QWGE\BIM/R $ P HIFDKDYHEHHFROGHHGRURP WG H&MHW&WQMQ/@GW@W%LQ&HDGMNWPDH
WHLQ RP DIRQCRWP MBDEQ) 7 KHXQDXGWMS FROGHHG FRORIEDAG LDCACONBAP HONUH GRATGIEWNE HOV FROMMY R QRUP COUHRXUIC) CAWWR HOWV 1RUDIOU
WEM HONR WHIQMIP SHIRG/ 7 KHUAXOVR RSHIDARQY/I RAWHLQMIP SHIRGYDHQRAGHHADU® LQBFDIYHR WHUAKXOVR RSHIDNRQ/AR EHH SHRMS| ROWHI X@ HU 7 KH
XDQWS HmmemmmWm@mmmmmzmwmmmmmmmmwmmmmwm WP ) LOGADD
6VUKP HONVDUG6XSSBP HQBY ' DY R RXUS QQXOCH HBRW

$ @LIQI LFOQAQMIRP SDQ CFFRXQNV DG \WIQLRNRQY KDYHEHHQHIP LDAGLOFRORIEDIR)
& RPHOADARQVR 5 W

2 XUBXMGHN TRV DUH FRGAHQADRAG LOWHZ HOFRP SBURQVHYLIFHAHIP HWR \WHROUHTS VHLYLEVIGEMN LQWKHS QUWWGE\BIAY 7 KHP DUNANVRWHHVHYLRVLYA RIFDD
DQ5Z HEBHIGROWHZ LAQICHWR RXUPXWRP HYWR P DNHRSH.DMY) DOGFOSMICH SHIBWUAAR H SBUHIRU GYHBS DG SIRGFHR CDQG MDD DVIQWHS QUMGE\BMY 7 KH
zm(}wn RXUPARP HY/AR XQEHYSNHWWHVH DRI G-BHIB/OLIHD XSRQSUAYDIAY LOBMN FREWNROAKDADHSUERP LDQ® LQOHFHGE, PXUHNGGH SHRMGSURHY
| RURCOOG @MDY + IMRUFDE DEZ FRP P RAW SUFHHYLURGP HOADY FDAHE RXUBXMEP HY VR VLI QLLFDQ® BHEAHWHUK. GIDAE | ITRMUQ) CRIYNA DOG\WHSUFHY

WH DHZ L0 WRSD IROKRAHVAYLERY * XUKQD VKK SHIRGY \WHHPXARP HUCRNRQ/P DAUDED DGYHYHD 0 ARG RAUBMQHN | LODCADFRGWRQ DG UAXWR RSHIDIRYY
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$PRXQWYV LQ PLOOLRIQNP RIXBRMSWY MW KAHHIADVH QRWHG

5 HRHQWD , WXHG 6VBQEDLGY L RAEH/S CROWS
QLRHPEH)  WH)$6%LMK-E$68 1R 6HIPHYBHERWY 7RSF ,P SURYHP HOM\R 5 HSRUBEGBIGHIP HOW FBRKUAY Z KLEK HKDGRHVKH QVFBRAUY
UG RURSHIDAY \VFHIP HOWIQWWHERP ST VOQOCDGLOMIP FRORICDMS | LCDADOWIAP HOV 7KLV$ 68 LVH I HAHUMIRS-RIVHD | RUINAD, HWBHILQQQ) DWW
CHPBU DOGIRUOMIP SHIRG/Z QI VDO FOWEHILQRQ) DWW HAHP BHU ( DD DERSWRQLYSHP WG 7 KH&RP S LVAXUWH® HYDODMY \KH
P STFAR WV MIBQEDG RORXUGVRBRAKUA/
Q HHPEU  WH)$6%LMKG$68 1R ,GRPHTO W 7TRIE ,PSURMHP HOMR, GFRPHT7L] ' WU Z KLFK LVIQMXGHE\R HKDGFHWHWDQSDMHR. DG
GRMROXH XTHWR LOFRP W GMRKUAY 7KLVS$ 68 SIRYLGHYI RUHKDIRHGLGRRP H\Y LQRIP DARDSUP DO \WWURXIK FKOQ) AR WHUDM UHFRCACDNRQ DQGLOFRP H\E HY/
SOGIQRP DIRD 7KV$ 68 LVHIHRRYHIRUOWHERP SO SIRGHRRYHD \R DIBDOOXOCSHIRG/EHILQQQ) WS HHP BHU ( DD DRSMRQLYSHIP WG 7KHERP S LV
FXUHO® HYOODMY WHLP SCAWR \KLY\WBIEDGRORXUGVFERKUY
5 HROWL LEDWRQY
& HYBQLOMUDCFHDQG SURSHWW ] HYKDYHEHHQUHFDWL LHG I WP \HIXY  JHOHDCDGG 0GP LOMAIDAYHH SHOFAARFRINR BYHHVLQRXUXDXGWE FRIG-OHE FRORIEDMS
WBAP FOVR RSHDNROVI ROWHWKUH DG QCHP ROMYVHIGG6HBMP B-U 7 KV UL LFDAROKDG QR HIHAWRQRSHDIY LFRP HRUGHAGRRP H B DVSUHMRAD
WBRWG

6833/ (0 (17$/ %6/ $1&( 6+((7,1)250$7,21
&DK &DK ( TXYDBON DQG5 HAMRRMGEDK
&DK FDK HIXLYDBON DOG UMIFAG FDK DUHUHFR GHLO RXUXCDXAMS FRIGHMHG FRORICDMS EDDQRH\KHHADY | RTBZ V

6HBWP EHJ

&DK DGFDK HIXLYDBW
5 HIMRMG FDWK LGFOGHGLQSUENGH SHOHY DG RM-UPXUMADAHN 2
7RBCFDK FDWK HILYDBON DG BMMBMGFDK

, QHRIRUH
, QMHRUEY/DHFRP SIMHGR WHIRTBZ 1Y

6HWP EHU ' HHPEH

5% P DMIDYDQG\KSSTH/
- RINLQSURRHW
) LOWKHE SURSANV DG SOW

7RED
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$PRXQWYV LQ PLOOLRIQNP RIXBRMSWY MW KAHHIADVH QRWHG

$FRXHS( [ SHOWHY
$ FFUHGH SHOHYDHARP SIMGR WHIRTRZ LQ)

6HWP EHJ ' AP EHJ

(P S® HHFRP SHODIRQDIGEHHIW

606V XVH DG SURSHW\S] KV

, QXUDCAH

, QMW

, FRP H\WM WV 2
2\WHU

7RECCFAXHGH SHOH/

2 \MHUEXULHQW LDELONA/
2 \HUPXUHOAICE QWY DUHFRP SUMAGR \WHI RTBZ LQJ

6HBWP EHJ ' HRPEH

$ FTXLUHG XQ DYRUIEBIFROMFWV

$ FRUXHG\KSSO FRP P W HQVAKDUIHY 2
0 XQHJP DNH Z KROIQCELOW

$ FRUHG B0 DOFRQMI HAHY

" HHBGUYHIH

70 UFHYTE®GIDI UHP HOWREQIDIRY

2 WHU

7RUCRKHJPXUWHONCH DN/

%86,1(66&20 %1$7,216
&XUHQWEHDUS FTXIMMRQY

,Q$SUD  ZHIFTXUGDOR \WHUP DQQ) HIXW QMR 9DIQ3RGAIRQDIGE&RP SBIRY/ / & 2988 %3& VWHSIWHOWRP SIQ R ) +( 86$ // & ZKIFK

P DO CRMBHTIXSP HOAVHGLOWHK\ GUIXE | IFMUQ) LOBAY 7 KLY DFTXMMRQH SOQEHGRXUP D4 CRMUQ) FOSCEOMAYVIQR Q. SURSAWDMIRUHY 7 KHVRIEDSXUAKDH
FROIGHDIRQZ D/ P LAIRQ FROMMY R FDK FROIGHDIRQR P LEIRQDOGRXUSUH H MM HIXW IQYHWR HAR leR})R.W—i\M.H—I@QQ"PR)M/I-Q}G
6HBWP BHJ RXURSHDIY (WXOIGFOGHUWHXAVR P LERQOG PLORY LASHAIYHD DGSHN GRWHVR  PIARQDG P ILARQ UASHRRYHD
UHDMVR\WHIBE: DFTXUHGRSHDIRYY 98&: LVIGFOGHGLIQRXUP DX CFRMUQ) USRMIEGIVHIP HQW

,Q-XCH ZHOFTAUG R WHLWKXHG DQGRAMBOEQ) FOSMIDWRANR $ GYDRHGEUP XDNRQ7HKRBRILHY ,F 3$67°  DSUHRKHSP SIQ) VHYFHY

WH3HP LDQUDMQ | RANREOSXUAKDHFRMGHDIRQR P LARQIQFDK 7 KLYIFIXOMMRQH SDQEHERXUK GIDXAE | IDAMUCQY FOSCELOMNY ) RAMHKUHHDQGM] P RQMY
HXG-G-XCH RXURSHDIY XAVLGFOGHUHYHGVR PLARQDGSHN HIQQIVR P LAORQUADAGWR\NHS 67 CFTXUHGRSHDIRYY 7 KURKIKRAMHWLLEG
TXOWUR Z HIQMWDAGS 67 VRSHDIRYY $ VD UAKOVZ HWEFN DIV XTMRQVHYLEH/DXANVDYRGHI URKS DOG IV RX@ EHLP SUTRNTEGIR \FSDLDMD UERYS 67
UAYHOM/RUSUAN HOUQQIVAKEVHTXHAR - XCH $67 LVIGFOGELORUMIP XDMWRQVHYLEHY UHSRMEEGIVFIP HOV

,Q-XCH Z HOFTXUG R WHLMXHGOQGRAMBOEQ) FRP P ROWRANR 15* 0 DMIFMIQ) ,(F  Z KLFK P DX CRMU/HTXSP HOMHGLOWHK\ GIXTE | IFMUQ)
(MY DOQGIWDHIIDM $0 , 86 + RBQIV ,(F Z KIFK GYHESVARP P HIADDR\E DHXHGLOK GIXOE | IFMIQ) LOGMY  FRIPANHD 315% | R ANRBDSXURKDH
FROIGHDNOR P LARQIQFDK 7 KYIFTXMMWRQH SDQEHERXUP DX CRMUCY DOGP DIQMDOAHFDSIELMNY 5 HYHHYDOGSUAL HOQIVIGFOGHGLOWHERP S V
wm%g/mlmmwww* OFIXAWGRSHDIRQYZ HIHLP P DRMUDO RAKHWUHDGQQHP RQKVHIEHG6HBM BHJ 15*% IVIGFOGHGIQRXUP DK CRMUQY
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7 KHIRTRZ LQ) \BEGIWBUIAHIVRXUSUAIP LD DXRFDIROR \RBCEXUADHFRMGHDIROR $67 %38 DOG15* \RWWHLGHNLIEGI DAV DFTXLUAG DG ACELOMWY DXXP HSEDHG
RQWHI QLUYDOH/ROWHUIFDAMMWRO DM/
$67 Y%3& 15*

&DWK DIGFDK HIXLYDBW 2
$ FFRQNUFHYTE®!
3UENGH SHOH/OUGRAM-UDAHN
2 SHDIMY GDHDAHV 2
, QMHRUERY
3URSHWW SOIQAIGHISP HW
, QI LEBIDAHN 2 2
7RBOGHMWICEG DAHVOFTXWG
$ FARXQWSD [EG
$ FRXHGH SHOHY 2
SXUHYBRWROR G WP GEW 2 2
SXUHYBRMROR RSHDNY GDHICELOMY 2
2 WHUPXUWHNICEL DY 2
1 RO PXUHMBRMRQR GEW 2 2
* HHWGE CCEON 2 2
2 SHDMY GDHICEDNY 2
2 WHUITELONY 2 2
7RBOICEONYDIKP H3
1 RARQAR@Y LOMHWV 2 2
* ml@ 2
7RBCEXUADHFRQIGHDIRY
© HIHQHIDED XVHGWHFRWASSURDFK R YOOH DFTXLUHG SURSHW . STIQNDGG HTXLSP HWIGWIAG I RAWHDIH FREGWRQDOG XM R \MHDXRADME DAHN 7 KHP DINANSSURTFK

WFKQTXHZ DvXVHG | RUDMHMKDKDG FRP SOUIEGHP DNANEDD DYDOE® 7 KHLQE LEGI DAHNV UHDAG\RWHYEE CFIXAMMRY HUUHDMRQKLSVDQGD

YOOOMRQ UHBURHQNPXVIRP
\DEHQP H 7 KHIDUYDOHR - WHPXWRP HUUHDWROQWKLSVZ DV GAMIP LCHEXMQ) WHLCHRP HDSSURCK. Z KIFK LY SUHAFDIMG XSRQWH YDOHR WH I XWUHFDK | BZ VKDAKHH
PXWRP HY/ Z L) HHIDMRYHJDQ HAP DMSWP HSHIRG 7 KHIQUYDOHR WHWDGHQ@P HZ DVGAMP LCHEXMQ) DUHIH [URP LR DIV P HRRERBI\

7 KHCP RXQV DDA R J RREZ LODUH DRMEXWEG VR \KH R D] H5Z RIN RUFH DG SRMNICRUH SHAMGM CGHJLHY © - HRXP DMKDAKHIRRE LOCFTXUHGLOWHYB &
CFDAMMRQZ LOBEHG-GANEB I RULCARP H\M SXLERHY

7 KHDERFDIRQ/R  SXURKDVH SUFHWR \WHLGHQWLCE®! DRV DFTXUHG DOG QCELONAY DAKP HG I RAWHHDFTXMMRQY/DUHSUHIP LDY  DOG\VXEMPAR UHYIMRQ/GAUQ) WH

P HDJXUHP HMBHUIRG XS VR RCGH\ HOUIURP \WHGEDMWWHCFTXAMMRQFERHG 7 KHVAHGHMP LODIRQYLGFOCHWHXVHR HIP DMYEDHGRQLQ RUP DARQWDAZ Dy DYDLOEGI DAKHWP H
WHHXQDXQWE FROGHHE FRORIEDMS | LDGADOWIMP HQNZ HIHSUHSDWG - HEHIHYHWDARH ISP Db/ XVHG DUHU-DRITE® KRZ FYHU \KHHXIP DAY DUH\XEMRAR FKOQIHDY
DEAURDOQ RP DIRQEHRP H/DYDDEG

3URJ<HDUS FTXMANRQY

2 Q-DAY ZHOFTXUWG R \KHLMKHG DO RAMBEQ) P HP EHYKLS LOMMWR 3URSFEHYEHYLFH+ RBQIV/ / & 33URGFHY  DOHP SB HHRZ GHESUARKUA
SP QI HYFH/SIRMGHMYIQ) $ SSOOFKIDDOG\KHO LG & RMHOM RUD\RBCEXADHFRUGHDIROR PLARD : HOFFRQAGI RAKYCFDXOMMROD/DEMGHN
FRP BLCDIRD

2Q) HELOW ZHOFTXWHG R \WHIMKHG DG RAMBECQ) P HP EHIKLS LOMBVLO L 3HIRWP DOFH3URSSDQV / / & L SHG5 LYY DG+ RBQIV/ / & UL
3HIRPOAHS R OOV / / & LY 3HJRP DIFH3URSSIQN, QMIDIMRID/ / & DG Y 6XQ0 3RO JIWIDM/ / / & \RIHKHI23HIRWP DIFH3URSSOQV | RUDVRIBCEXUKDH
FROIGHDIROR PLARY : HOFFRXQAGI R CFIXOMUWNRQDY/DEXMGHN FRP ELDIRD
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3WR) RPD' MWRKXWH/
7 KHI RTRZ 1Q) \EEGHUH GRWSUR | RUP DUHYHKHY DG GHACFRP HRUBW | RARH\KMUHH DG QCHP RONVHIG-G6HBWP BHU DG D/ULRU

KOG\BNHD SOFHRY- DAY DG WASRAIYHD 7 KHHXDXQWSSIRIRUP DOP RQNVOHQRAHHAOUD LQAFDIYHR UAXOV\KDAZ m@m% EHQRANGHS
GAUQ \KHSHIRG/ SUAHIMSROWDAP D EHRBBIGHGLOWHI XUMUH

7KUHO ROMV( QGG ) RUWH1 LQHO ROMV
6HEWP EHJ ( QEHG6HWP EHJ

XDQWS
5 HYHH/
1 HAFRP H BW

7 KHRDQIHV/IQWHFDW 1QJ [P RQMR JRREZ LQR WHBRISEGIVHIP HQAZ HHDVIRTZ V

6WLPXODWLRQ 3BRSSDQW
6HUYLFHV SRGXFWLRQ ODQXIDFWXULQJ 2WKHU 7TRWDO

YODgH ' HHP B 2
$ G HQV 2 2
,P P HOR IRRZ L@ 2 2
$ FIXAMUWRY/ 2
0 HDXUHP HQABHUIIRG DAYV HQV 2
YODgHH 6HBMP BHJ 2

N NONN

7 KHOOWR HARJIRREZ LOLQRAUMIP XOWRQVHYLEH/U-SRMEEGIVFI P HOAZ DAR FRUHAADQLP P DAUIDCHURU RAHWUHP ROMVHIGHG0 DK UHDAMG\R\KH
CFARXQIY | RIRXUCFTXMMROR! 8 6 : HOBMYIFHY Z KIEK G-RUDHG SURSHW STIQMIGGHMNSP HONDGLRUDHGIRRE L

7 KHP HDXUHP HABHIRG DA HONVRAKH WP XOWROVHYLFHAHIP HOMFOGHE DD H}WXNFQARLFFR]QJHHQXQD(REE@!S)MHFH’PBNFQNI}BUNWM\M HIHAW
(%{fke@wmmufmmm?mpwmummmmmWPmmm@ P HOAHIDMVR XSEOMG YOOH/R REHJICE QWY DAKP HELOWHIFTXMURQR

+ D QHMGBI3 URSSDQW RREZ L@ P SOILP HW

: HSHURP RXUDQQDOIRRE L@IP SOLP HOAMAVRUHIK R RXULHBRMY XQWIQWHI RO TXOWMIR HIFK | WADO: HOU , QDEAMNROVR RXUDGOOLP SOILP HYWMIAZ HDOR MW

JRREZ L@ RULP SOLP HWEHE HHD DORX0LP SIUP HOAWEDMY/Z KHORYHURYHQWRURLURXP \WWBIGFHYRAFXUZ KLFK FRXQBP RIHONHD WD CRAHOAHWWHI DUYDOHR ROHRUP RUA

WBRUINY) XQWEHBZ IWFDW LY YOOH , Q DGHFUHLQ DM DY SUFHYUHSFHE RAUPXWRP HYCRBW GYHYLOWH-+ D GHMIBIBKOB! Z KIFK LVKHYLO FRFHADAMG

Z W QDMDYID/Z HOY 7 KIYORRAW GRZ QMQMIQLLFDQ® BHBAHG\WHRSHDAY UAKOVR RXU+ D QHAMEBI3URSSIQA-ER W) XQW, QWHVHFRQG DOMMR Z HCRAMG

KDARXUPANRP DRIV GYHYZ HHQRM SHARGR I QU LFDQ® UHFRYHIQWH\KRWWMP 7 KHUHGFHGRSHDIY BAXAVR RXU+ D GHWIGBI3URSSDQABBRINY XQW

mem Wlmmﬁm%%mm DFRAQIO Z HSHIRP HEDQLOMIP TXDQMBAYHLP SOUP HOAMMMNOQWHVHARQG TXOWUR : HAGQRAGHN\ DWJIIHICQY
RXU

,QSHIRP 1Q) WHIQAIP TXCQMBRYHLE SCILP HOAMMZ HGHMP LGHEWWHI DUYDOHR RXU+ D QHMGBI3URSSIQAN-BRWY) XQUWAQ) DFRP ELCDIRQR \WHLGFRP HEBSURTK DG
WHP DINAATSSURTFK. 8 QGHWHLGARP HDSSURDFK. \WH I CLUYDOHI ROMLY U-ERUN XQWZ DV GAMIP LGHE EDHE ROWHSUAHWDOHR . HANP DG I XWUHFDK | BZ V QVFRXQMEDV
mm&&%% DOMMAGLDM - XHR\WHIGKHHOAXGRHMBQNAVIQRYHGLQP DNQ) HAP Db DQG DAKP SWRDY CRMOOUAXOVDGAVARQADM/P D GLIHJIURP WRH

YDHEXSROWHUAKOWVR RULQMIP TXCQMBYHLP SDILP HOMMAZ HFRGFOGHGWDMHFDW Q) YOOHR \WH+ D GHMABI3URSSDQA-ERIY XQWY FHHGHGLWHIMP DMGI DU
grm ZNRW%L(/}\/DJHXZI@PWFQMJHR P LARQI RAWHVHFRQG TXOWUR Z KIFK USUAHMGOOR WHJIRRE LOUHFR GHGROWH- D GRS
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3HP LDQ3 URSSDQNDQG( DI®) RUG3URSSDON RREZ L@ P SOULP HOV

Q Z HH SHIHFHEDGFICHIQRXURSHIDICY HAXOVI RURKUSHP LDQ3URSSIQAA-ERIN) XQUIOGRXU( DIGH) Rnasu*ssxywmm] XQW, QWWHWMLLG TXOUMUR ZH
CRMGWDARXURSHDIY UAXOVI ROKHAHU-BRID XQWZ HHQRM SHRMGVR I QILFDQ® BFRYHIQWH\KRWWMP 7 KHUHSFEHGRSHDIGY UHAAOVI RAMHHU-BR WY XQW
mjﬁ HYHONDQG CFFRAQIO Z HSHIRP HEIQMIP TXCQUIMYHLP SOLP I-QMMNLQW—!WLG‘I’)GWJH : HAGCRAGH D\WWIJIHIQ) HYHONRURXU

,QSHJRP QI \WHIQMIP TXCQIBRHLP SOUP HIARY Z HGHMP LGHGWHI DUYDOHR RXUSHIP LDQ3URSSDQAIG( DIGH) RUG3URSSDQABER W) XQWXMQ) DFRP ELCDIROR
\WHLGFRP HOSSURTRK DG WHP DUNHATSSURCFK. 8 QGHUWHIGRRP HOSSURTFK WHI LUYDOHY| RAMHVHURSRMY XQWZ HIHGHMP LGHGEDHE ROWHSUAHIAYDOHR HAWP DMG
IXMUHFDK | BZ \V GVFRXQME DATQ CESURSUDMUM DEMMBGUDM ' XHVR WHIGKHHYX RIS QNAVIQYRYHS LOP TN.QY FWIP DY DGDAKP SIRQY CRMOOAXWVDIGAVFRXQN
WDM/P D QlIHIURP WRHDXXP HELORXUI RUFDAV

YDHEXSRQWHUAKXWVR RUIQMIP TXCQMBMYHLP SOIUP HYMMAV Z HFRGFOGHGWDARHFDLY () YDOHVR WH3HP LDQ3URSSDQADNG( DIGH) RG3URSSDQAB-ERIG) XQW
H FHG-GWHURWP DMG1 DUYDDH/ Z KIFK UAXGAGLQIRRE LOIP SOP HOVKIUHVR PLARQDG P LARY WASHRMWHY | RUERK \MH\WUHHDQGQCHP ROK SHIRG/
HG-G6HEWP EHJ Z KIFK USUAHOAMGOUR WHJRREZ LOUHFR GHGROWHH USRI XQW
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" HEVFRP SUMHGR WHIRTZ LY

6HSWHPEHU "HFHPEHU

3R UF+REQ &RS
6HIRUL RM/
$9% &UAVY CAOW
( TXU\ 1 RA
) LDAHGDHREQIDIRY/
2\

3WR UF + RBQ &RS SUCASICIP RXQN
| HW XEP RMY HSG-EWAVFRXQN SUHP LXP V DG LMWKOFHFRW
| HW PUHMBRMROR &) WP GEW

30 UF + RBQ &RS &Y WP G-BMHWV

$ GICHEXEMADY
$GIH  7HP / R
0 RIDUFK 1 RM

2\NHJ 2
) LOFHGDHREQIDIRY/

$ GLHSUCASDIP RXQWV
1 HW XQ@P RMY H3G-BWAVFRXQN SUHP LXP V DG IMKOFH AR

/ AW EXUHABRWROR & \MP GBEW

$ GHEY WP G-EWGHW

) GAMEXEMGADY
) BANS % FBHEWCADN
) RANRKU

) GRAN SUGALSOCIP RXQIV
| AWV PUHMBRMROR G WP GEW

) RANGY \WMP G-ENGHV 2

2 WHU6XEMADUH/

5 HRMQ) RHAWEHOW 2
) LOFHEDHRED DIRY/ 2
2\KHJ

2 \WH\XEMEDUHY/SUCASDOIP RXQIV
1 W XQ@P RMY H3G-BNAVFRXQN SUHP 1XP V DG IWKOGFH RV 2
/ AW EXUHMBRMROR G WP G-EW

2 \WHNEMADUIH/ &Y WP G-BAMHV

SRORIDAG
7RIEOSUCH SDOCP RXQIV

1 HW XQ@P RMY HEG-BWAVFRXQN SUP XP V DG IMKXOFHFRI
/ BV EXABQABRMROR G WP G-EW

7RECERY WP GBMHNV

5HODWHG SDUW\ GHEW DJUHHPHQWYV
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6HIRU6HRXUHG 1 RV XH

,Q-XH 3WR) UF+REQV,, // & D7H D/IP MGIDEOYFRP SI) DOGRIGEHW KR® RZ GGVEMADY R 3WR UF + REQ &RS IWXHGOQDEIWRID

PIARQDIJWIDMSUGHSIOP RQWR W 6HIRUL R DISDMR Y4-DOVDON DG %4-DO/OQNS 6% LOFRQGHAIRQZ W RUDFTIXAMMWROR $ 67 7 KRHGRM/Z HIHIWKHE DY

DEAMR DOCRM/ SXAUXOQARWHRU LD GEHIMUHDYEP HIGHG 7 KHHGQHZ R DOG\WHGRAN SUYRA®D LAKHG XQGEHANHLOGHRMHZ LOEHWDME D/DMQIGIVHUNY/R

vmmma/ Q}WMLQGQMHDQGWQZ CRMZ LOKDYH\KEWEQMID LG-ONFDORP V' REHADQWHMWXHCDM IWXHSUFHDGG LYWED P HWEDM DAWHH MM CRM/OGEH
DVHRXAUW LOMANQ\KH\P

" XUQ) \KHQGHP RQNVHIG-G6HBWP BHU Z HP DEHSUGASDOSD P HQVR PITRQRORU  6HIRUL R

$9% &UHAVY CAOWV

$VR 6HBWP BHU \KHP [ IP XP DDLOELON XQEHWHS % & UHAVY AW Z D/AP WWG\R RAUHDILEGIERURZ 1Q) EDHR P IQIRQZ W P IQIRQR
ERURZ IQVRAMDQEQ) DG P IAIRQR GWHYR FUHGVRAMEQEQ) WAKAMY LQDSSK LP DMD PIQRQR U DQQ) DOMEMN

0 RQDUK 1 RM

" XUQ) \KHQGHP RQNVHIG-G6HEWP BHJ Z HP DEHSUGASDOSD P HQVR P IIRQRQWHO RIUK 1 RM

(TXU\ 1RM

" XUQ) \WHQGHP RQNVHGHG6HEWP EHJ ZHPOCHSUGASIOSD PHQVR P LAIRQRQWH( TXUI\ 1 RM/

2 WHJBXEMAD) ' HEW

, QFROGHRANRDZ W RXUCFDAMMRQR 988 Z HDAXP H3G-EAHDAG\RDUYRYIQY FUAWIAMVR P LARY | LDPFHODHREQIDIRY | RUUDCHABMR P LR OQGD
QRN EGIRUVDOBMR P LARD

" HEW&.RP SADGFH

YRKWH  6HIRUL RM/DOGWHS 9% &UHAVY CRAOMW ARQEIQFHIBQRXRP DY w&mqmmmszmmwupmwmupQﬂDMHWWR 6HBWP BHJ
Z HZ HHIQFRP SIDFHZ L\ \KHHFRYHIDOWDOGH SHAAR EHFRP STDQVRUDMBDWARHGH VW HYHP ROMY

7TKHSGIH  7HP / RIQRWIDD ARQEICHS DFRYHIDQWRP P HAQ) Z W \KHI WVADODOUWUHAQ) 6HBWP BHU UIXUQ) $ GIGHQRARH AHGDP [ LP XP 7RED
lHN/H{I-LIDJHSDAR D/GHIGGIQWHS GICH7HP / RIQEUAVB JUHP HOMR R 7KIVIDIR IVIHHID \WHRRQRIEDAM\RIOGEWR $ GIGHAYIGGR $ GLGHV
DOWMAG( %7 $ , QWHVHFROG DOUAUR WY FRYHIDQAZ D/CP HIGG\R FRP P HIFH\WAM) FRP SIOCFHZ W WH7REOL HW HYHIIHS DARZ LKAKHI

RQ6HBWP BHJ $ VDUAKOR $ GLGHVEZ HAKIDH SHAMGRSHDMY BHAXAVIQ — $ GLCHIVRBRAD P RQVRUIQY W1 RWHRP Q) FRP STDFHREDI DIRQYZ LW \KLY/
FRYHDOQN  KLGIKHIHFDQEHQR DAXUIGRH $ GLCHEHIHYH/AKDAMZ L@EHIEGIVR P HHAP RAI - RUIXUKHUGH HAWY G-EWRYHIQV

5 HIMPMGS$ WHV
2 X GH 7THP / ROQUANUHY XVVR VI UH DMFRIWIDCDWRADMG Z W RXAUS GLCHWWEMADY  Z KIFK FRP SUMAYRXUSURSSDQABIRGAINRQVHI P HOAMDQG QP WRXUCHMW

VR XVHS GLGHVADK RUDAHMEDIN RXUREDI DIRQVRMHREQIDIRY/R RURKHNXEMGDUH/ : HOOR KDYHE@P WG CELAMY R SURYIGHS GLCHZ LW @TXGW \R\DA 1W
REQIDIRY/ 6HE1RM  9%9MCHVEHIP HON' | RUAHIBLON LCDCADOQ RUP DIRQI RIS GLCH
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127( 5(9(18()520 &2175$&76: ,7+ &86720 (56

: HEHDHYHWDAAM I W DY) RAUBYHOHE, WERMEGIVHIP HOAD 1RM  96MGHWEHIP HOQNV SURVIGHAHLG RIP DNRQGHHADY VR XQE-IKBGGEWHCQDMUH TP RXQIV
WP Q) DOGXAHMIQIV R RAUBYHOMHY DG FDK | B2 V

& ROADPW/DDQRHVZ LW & XWRP HY/

2 XUFRQAEPADAHN DUHIGFOGHGLOQ? $ FFRXQVUHFHYLE®!  LQRXUXCDXAWS FROGHHG FRORIEDAG EDDGFHWKHAN $ FFRXQVUHFHYCEGIFRQIWR LQYRIFHGOP RXQVRULP RXQN
I RUZ KUK Z HKDYHD U KR LQYRIFH EDHG ROVHYLFHY FRP SBIMG RUSURSAEW GHIVHIG

2mwmnsqnmwmuﬂm:amwwm&s@32m9@mmmmw DG° 2 WHUICHOWY . UASHRMHD [QRXUXQDXGWME FROGHOHG FRQRICDMG EDDGFH
2 XUFROUERMITEL QWA FROIMR  GH HIHGBYHAVT P DGYDOPHFROMGHDARQUHFHYHG | URP. HXRP HY UHDMGWR  XMHSHURIP DFHR VAYIFHRUGHIYHY R SIRSENV
DQGm P DNHNRQAPNITELOWA| RP XQ DYRIEGIFROMFW UHFRI Q] H3LOFRQGHAIRDZ VW RAUBXMGHN DFTMMRQY LOWKH3 URSSOQVNBURGXANRQ\HI P HOV

,QWWQM)]IRJS.IRE(\LQ—WFRDE.Q)NQ/ZHLH-H:&E-GHI P DNHARQMPAMICEOMY ' XUQ) \WHWUHHDGE QCHP ROMYVHIG-G6HBAP BHU ZHUFRGG
PRWDNOR P I@RODWG LR UASHRARYHD UHIAMG R WWHH FRQMPACEL QWA DY BYHOHFRP SDHGZ W P L@RQDG P LARQLOWHUAS-RH
SHIRG/OWHLUS$ VR 6-BkP EHJ D:G HHP BHU RXUR| P DONMHARQMPAICEL DM EP RXQAMGWR P LAIRQDGG P LARY WASRAYHD ( WP DM

IXUUHCP RMY DARQR R P DONHVRQMPMCEOMAR UYHOHLY P LARQIRAWHUP DGE-LR DG PLAROQ

3HJIRP DJFH2 EQIDARY

&HVBOQR RXU3 URSSOQ/B URGAURQ FROMFWFRQELQP XEISBISHIRP DOFHREQI DARQAR SIRVIGHDP LQP XP TXDQMY R SURSSOMBIRGENR RXUPXWIRP HYLQ! XUMUHSHIRG/
) RAKHVHFROUIRW WHWDQLCRANRO SUFHLY DERFDMER HIFK SHIRUP DOFHREDI DNRQ DRI DMGVHIRY) SUFHY/DOGZ HUBFRIQ] HUYHMHDYZ H\DNI \WHHSHIRP DGFH
REQIDIRY $ VR 6HBMP B-U KHDJJ U DMEP RXQAR WIQUTFURQ SUFH DERFDMG\R XQUDM LHG SHIRWP BFHREQIDRQ/Z DY/ P IAR) DUGZ HH SHAAR SHIRP
WHHREDDIRY/DGUFRIQ] HUVHDHR P LRI RUWHUP DGE-UR P LEAROLO P LIROLO DG P LAROL)

: HKDYHHBRMG\WHSUIRNFDCH SHEHGHP Q) WHH FOMRQR QVFBRIQ) \WHYDOHR XQDM IHGSHIRP IZQHHEDJDNQ/I RUGWP XOMRQ6EHYLFH/DQG0 D4 CRMUQ)
FRQAMFV D/WHH FRQMFWKDYHR W LCDCFRQUMPAMP VR RGH\ HOURUGWRUZ HKDYHWHUI KR QR FHI RVAYLIF/SHIR P

127( 27+(523(5%$7,1* (;3(16( 1(7
2 \WHURSHDY H SHOH GHAVARP SUIMHGR WHIRTBZ Q)

7KUHO ROMV( Q3G 11QH0 ROMV( Qa5
6HBWP EHJ 6HBWP EHU

/ MY DARQH SHOHY DG CFRUDY| RUGI DOFRQMIHAHY

* DOROLONIDFHUHFRYHIH/ 2 2 2
7 DQIRNRQFRAV 2 2
6HYHIGFHADUHY

* DO RWRQAVGRDIR DIHV

6XSSD FRP P LW HIWAKDUH 2 2
$ FIXOMRQHIRANIGNR HON 2 2 2

SURVMRQI RUFBEWRWH/ GHAR BFRYHIHY 2 2 2

7RED
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/ DMDNQH SHOHYDQG CFRXCY | RUGH DCFRMY HAH/JHIHIDID U-SUAHABE DODGG SUR HALRQDO! HAVLGRXUMHG LQ MM DARQDYZ HIDY HANP DI RUBW FRQMIHIALHYZ LW
DBARAO DOGODNROP DY , QWHSHIRG/SUAHMG \KEWEQMIED DER \KHHFRV USSR HOADM DNRQ FRIVLGEXUMHG L FROHRNRO Z WK FHVELO)

SJAQNQUJQ]FPFQM)Z\MWZBM+DIDEXUR}ZNH(ZHHWMG[Q6FBAPEU 6HH 1RM &RPPIWHIVDIG&RQMIHHAH/ IRUDAVAXWRQR MJIQI LA DIRQ
P DY

* DQRQIQMUDIFHUFRYHIH/FROMVR LOKIDGFHSIRH-B/ UHFHYHG | RUDFAGHQED @P DIHZRUGHMR HEHIXSP HQAQH FHWR WD LY YDOH

7 KHWDQUORAIRQFRWVI RARH\MUHDQG QCHP ROMYVHIGHG6HBAP BHU UHBUHNEH HUHG FRAVLGRXUHG | RS GLGHVIQUICEXETF R 1 HIQ) WDAZ HHAKDIHG\R
HLOQIVD/DUAXOR LWSRXSROHP HOV
6HYHIDGFHRKOI HY/| RARHWUHHDOG QCHP RQKVHIG-G6HBAP BHU UHDMR WHG-SDMHR FHMHQKLIK® FRP SHODMGHP SB HY/
* DO GWRQYAVSRICR DAVHV GHVRQAVR JOQVDIGEM/ROWHVIBIR H FHA/SURSHW HI® HIXSP HOVDLOUAY DG RMHUDAHNAVSRMRD/
6XSSO FRP P 1\ HNKDLI HVI RAMH\WUHH DG QGHP RONVHIGHG6HBWP EHU UBUAHIWADU H/ UHDMGVR FROMPMOOQHORY SXUKDHFRP P A HOMR FHMIO
SURSSIQAVKSSTHY 7 KRHAKDUI HYZ HH DMIEXBEGIVR RXUGHUDHG YROP HR SXURKDAVTURP \KHVH\KSSTHY GHR FHIBEQ PXARP HY GHRUHDUQ) WHUDRIUW GYHY |, | XM
PXVWRP FUGHP DOGAL I HYIURP RAUFRERMG\XSSD ZHP D LGPXUNKSSD FRP P WY HOWAKDLHYLQI XMUHSHIRGY

KHOFTAMWRO HDGRANIGWWR HOWRAWHQGHP ROMYHIGHG6HBMP BHU UBUAHWVD GFUDHIQWHI DUYDOHR WHFRQMY HOWRQIGHDIRQUHDMG\R RXU
Drnmmn 5(9 (HJ\ +REQV//& 5(9 Q' FAPEU

127( ,1&20( 7$; (6

: HUFRWBICFRP HA H/I RUQMIP SHIRGYEDHGRODOHAP DMGD0CCH | HAMHWG LM 7 KHHP DAGOGOOCH! HAYHUDMLY UFRP SAMGRODTXOMM® EDLYVDNGP D
| CFWDMGAHVR AOQI HY LI RUHFDXAG DOXOORSHDIY (GFRP H SRAYHRUGH DIYHFKDQI /AR WH YOODMRQ DEBZ u}megwamuu{;\m[ DAV DG KO AR CRMOCRU

| RUHFDIAMG SHP DOHWERRN\RMY QL HICRHY 2 XUH THRYH\E] UDMI RAKHQGHP ROMVHIGHG6HEWP BHU FRP SUHGZ WK LQWH\IP HSHIRGLO
) RAWHQGQHP RQMVHIG-G6HBAWP BHU RXULGFRP H\l SURMMRQLFOGHG DAVFHMEHH VR P LORQUADMG\R\WWHUHBD/HR DSRIRQR \WH YDODMRD
DIRZ DFHRQRXUGHAGH HIHG\ DWVHIV 7 KVGMVAMMIWP Z D/FDAVHGE. \WHDXXP SIRQR D P LORQQHAGH HUWHGY  QCELOW LORXUDFTXMMROR $ 67 Z KUK P DEHIW

P RUH@NHD \KDQCQRAKDIZ HZ RX@ EHOEGIR X\ HDFRUMSRIAQ) [P RXQINR RXUGH HUHG\E DIV ( [ FOQQ) WYAVFHMMM \RHGEL | HHRHEHE HHORXUH | HARYHH
UDMDQG\KHI HEHDOXTMARLY  UDAMUHDWG\R FKDQI FYLOWH YDODIRQDIRZ DFHRQRXUGHAZH HIFG\ DAV

Q WHQL I HHIFHERE HHQRXUH | HAYHVE] UDAM DG WHI HEHDOWEMRLY mmwmwmwmmmmmwﬂmw DAHVOQG\R \WHLGFRP H
\KDAZ DV HHS Z LMOQWH | LDGADOXBMP HONFRQRICEDAJ URXS \WDAY CRAKEMPARMY] Z \MOQWHI LCDGADDWDAP
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127( ($51,1*63(5 6+$5(

7 KHABXONRQR HOQQIVSHMDOKH (36 TRURUEOWS FRP P RQUWRANLVD/IRTBZ V

7KUHHO ROMV( Q3G 110H0 RMV( QG5
6HBWP EHU 6HBWP EHU

1XP HDRJ

1 HMFRP H W DMIEXBEBIR3WR) UF + RBQ) &RS

$ GRWBHIHS UHGEHP CEGIFRQHMEGISUH HIHGMRAN\R WP [ LP XP WGP SR
YOOH

1 HAGFRP H RW X\HGI RUEDIE HDQQIVSHIE DN FRP P RQWKOA
1 HAGFRP HU-DERFDAG\R GOMYHEDWS FRP P RQ\KDU 2 2 2 2
1 FACFRP H BW XHG1 RUGOWG HLQQIVSHUS.MWS FRP P ROVKDLH

" HRP LODRU
. HIKWGDHDIHEDNS FRP P RQ\KDAY
" OMYHSRAMQNIR HP SE HHUAIRAGWERN XQW 2 2 2 2
. HIKMGDHIIHE WS FRP P ROWDUAZ  GOMG

YDUF DG GOMGHIQQIVSHIE.DWS FRP P ROWKDUH

$ QAEOMYH\KDLH/
&RP P RQWRAN HTXLYDBON UHDMG\R 3UH HIHG 6\REN
(P SR HHUAMRNG\RAN XQWZ KUK DUH DQMAOMYHGHWR GHABRY SRUMRD
7RECOQMACMYHKDY

7 KHQOMYHSRMMDIOR HP? SB HHUAXMPWMS WREN XQWLY FDBXOMSXMQ) WHWHDXY WHRRN P HKRG 7 KHAOMYHSRMANDCR RAUBHIHYS  UHE-HP DEGIFRQYHME®! SUH HUHG
VIRFN SDUYDOH SHMDH \WH 3UHHIHGE\WWAN  LVADBXOMEXMCQ WHL FRQYHWMG P HKRG

127( &200,70(176$1' &217,1* (1&,(6
3XUKDH&RP P W HONV

$VR 6HBNP BHJ ZHKOGSXKDHFRPPIWHONVR  PLARQLQ  DQG PIIRQLQ  IRJPIQP XP \DQGFRP P W HQVDQGK\ GIXAF | IIFMUQ)
HIXLSP HOWRP SRHOV

/ MIDARQ

QWHREY FRUHR BXMGHN Z HDHWH\KEMANR RUSDWV R DQ® BHUR SHIAQ) RAKU-DMHE G CCIRMRQY DG 0GP LOWMDYHSIRHHAQIV : KIBIP D) R WHH
P DWLYLOYROHLCKHHWGRHVBOQN Z HEHIHYHWDARKHWDQD/GARUEHGEHBZ. WHIP RXQAR \KHACEOW L D) XOP DAD [GPXUMGZ WK UASHAWR SIRFHEQIVRURDIP V
Z [@RMDYHDP DMIDCDGYHYHH | HFAWRQ RXUFRQRICDAG | LDUALDCERMRQDVDZ KRBIRURQRXUITXGW FLSMICLARXUAHYRUIXMHDQQMOAXWR - RSHIMRYY

© HHXIP DMDQG SURVLGHI RUSRMMIOBRAA/AKDAP D DUMHRXWR (B0 DOSURFHHEQIV DG ROLP VR WHH WAKDAKEK GAKFYDUH SURECE®I DG FOQEHUDRIED HAP DAG
6LIQU LFDQANGIP HQANUHTXLUHGLOP DNQJ \WHHHXIP DAY/ DQGRXUI LODOICEOIA/P D XGNP DAMD EHP DAMIDID GIIHHWURP WHHHXP DMV © KHDSUSOQ) RAUHXP DM/
Z HARQUG-U P R RHUI CRRY \WHSIRIWWR HIFK GIDCBURFHHEQ) DOGFDIP RXUH SHIHFHDQG\WHH SHIHFHR RKHYLOMP LOUG) DOSURFHHEQIVDOGRDP V DG\
RIQRV/DIG YL VR GICCFRXQUHD/ HIDOFRAVUHDMMG VR QM DARQ AR HIAHY DUHH SHOHG DYLCRXUHG
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8 6 : HOBHMAV, QF DQG8 6 : HOBHMAY / / & FROAMHD 286: 6™ Y + DAEXURQ&RP SDQ DQG&IPDH ( CHI\ &R FRBRARHD 2+ DAEXURY

Q$SUD 86 6 |LOGDSDMMNG UQIHP HOAKWI DQKY DEEXWNQLOS QUMGEVBIRY [PV RAWRMH: HAMD' IMURAR 7H DV: DR’ LYMRQ ,QWH\KWB 6: 6
DBIHGZ LAXAQUQIHP HOWR VYOS 6 SDMOVEDHGRY+ DIEXURQVE$ @ GRME ) IPMIQ) ) BHN ,Q$ XIXWY  DMU BMIHGD YHEFNOWLYFDHLOI DRUR
86: 6 ZKIFK+ DIEXWRQLQEFDMG MOQMG-G\R CBSHD

+ DUEURQI LOGIQMISDUMW UYL .35  SHIMRY/DIDQWMEHS 6: 6 SDMIN , Q-0 WH3DMV UDCDGGS$ SSHIOVRDG 337$9%  HOMBGILGDD
zquG-FuRMLQGQ] FI-LWQF(DIPVR \WHHSDMIVIQYDIG , Q0 DU 86 6 [LBGDQRIFHR Essmvmlmmmeﬂum/lgrmmw FHABQFTIP VR WUH
R \WHHSDAQWV , Q0 D) FAMD' IMMAWR 7H D/UKGGRHMEIQRTIP VR |LYHR \KHS8 6: 6 SDAMQIVOUHLOMIG

,Q0 D -+ DIEXRQI LBGOQIP HIGHEDOZ HAR WL SDMAG UQIHP HOWKWARXQALRDIP () | RUGHFOWDRY MGIP HYWR IQDIAWR 86; 6TSDAMIVDAMHWEDIOOW
+ DUBURQLOWMYP DWUDGG Z LAXAQ UQIHP HOR VHYHDR + DOEURQS 6 SDMOVEDHGROS 6: 6TFBODI GHVDQGFRYHINRIO BHN |, Q-XH 86: 6 I10G,35
SHIMRY/DIDOMRXUR + DUEXWWQVSDAON , Q' HAHPEH)  WH37$ % GHOHGLOMMNROR |, 35 DIDOWWKHHI RUSDMIN

JQ6FHBRMP B  Z HVHNBGWMLY @Y \KWZ W + DEEXWRO! RUDFRQLGHQINCEP RXQADQG\RHI LCDGADCH | HAVR LY P DWUKDYH EHHDLGFOG-GLO RUFRQRICDMS | LQOGADD
WM HOVD/R 6HBWP BHU

tg%aum(w\ 6HMFH ,QF + DIUEXURQS 6 7HKQRBILY , F DG+ DAEXUMD* LRXS THKQRIRILLY , QF  FRIBAMHD 3+ DAEXURY Y 8 6 : HOBHMEHV / / &

QBHBAPEHU  + DUEXWHQI LBGWE R SDAMAGQ UQIHP HONKWDIOQNS 6: 6 108 QUMGE\IAY [MUFVERAWRUWH: HXMO' IMUFWR 7H DV: DFR' LYIMRQ , QWHI LWV
@7 \KW+ DAEXWQDEBIHG Z LOXAQ UQIHP HOAR \WFHR LWSUHYRA® DIVHWE SDMNVDYZ HODVI LYHDGAURICS 6 SDAON , QWHVHRIGOY \KW+ DUEXWODBIHG

Z I@XAQUQIFP HOR \BRR LWSUHRAD DAHIMG SDMIVDY/Z HIDY| LYHDGAWRIO8 6 SOMN %RK QF \KIWDBIHSLQ UQIFP HOEDHGROOUR 8 6: 6 DUG3WR) WF

/'] & VIBHN 7KHE RO \KWZ HHVAKHXGG\RI HAHUDGG \VAWRAMDO.Q2 FREH)

,Q-DOa 86: 6 |LGGOP HIGHGOZ HYVRWWHHSDMING UQIHP HOWXWFRXQIMIFDIP 1Q) | RUGFDUIDRY MGIP HWR LOYDIGEW R + DEEXWRIV SDMN
DIOONE6: 6 LQWLYP DAWLDQGZ LXK WQIHP HAWR \BZ R DEAURICS 6 eﬂsewmm+m¢mv3$®xm)unm)®w Q) LY
+ DIEUROILGE, 35 SHMRO/DIDOMWHAHS 6: 6 SDMOV + RZ HYHU\KMYFDHZ D/MB H3SHIAQ) IRROMROR FHMEIO, 35 VILBGE 8 6:

JQ6HBWPEU  Z HVHNBGWMLY @Y \KWWZ W + DEIEXWR0I RUDFRQ LGHQIDCEP RXQADQG\RHI LCDGADCH | HAVR WY P DWUKDYH EHHDLGFOGHBLO RUFRRQRICDMS | LQDGADD
\WIAP HONDV/R 6HBWP BHU

127(  9$5,$% ( ,17(5(67 (17,7<

7 KURXIK DFRQMPXDOHDMRQKLS Z HKDYHWHSRZ HAR CSSROMAUHARW\R\WWHERDGR GURRYR ) RM, QGAMHY ,GF ) BN %-FDAHZ HKDYHWMY SRZ HAKURXIK D
FROAMPADG CRAKURXI K RUGUHRAATXU LQMIAIND) GARN ) RN P HHMKHCH IQUWROR DYDUCEGILOMMWQMY 9 ,( ) XUKHP RUH Z HDUH\WWHSUP DY EHHLADY R WH
9, (" GHWR RUCELMNV VR CESRQNVRXUR VHYHOGUHRARYAR) GMNIVERDGR GLHARLY $ FREBQIO Z HKDYHARQRIEDAGWHRSHDIY UHXOV DAHVDQGACEMIA/R ) AN
$VR 6HBMP B ZHRZ QHSC8SW LP DMD R) RMVRAWEEQ FRP P RQWRAN

$VR 6HBNP BHJ DG HAHP EHU P LARQDG P LORQ WASHRAIYHD R ) GAWNVDXAVDIG P LAIRQDGG P LAIRQ WASHRAHD R

) GRMNVCCELONY DUHIGFOG-GLO RUXQXAME FRQGHHE FRORICOMS EDDFH\KHHV 7 KHAHIDP RQNVDHH FOMYHR JRREZ L@DQG DHOWULQMFRP S HIP LCDARQY 7KH
DAHVR ) G FODRQD EHXVHE\R VFNB IWRED) DNRQY DQG\WHFUHARLYR ) GRMN KDYHQR UHFRXWHVR RXUDKHV 2 XUH SRKUHVR) BN LY IHIHDID @P MGVRWHFDLY ()
YDOHR RXUHTXUWY D5 YOULEGILQMIY
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127( )$,59$/8(2)),1$1&,$/ ,167580 (176
5 HRXULQ) 0 HDXUHP HOW
2 XUDMV DG ACELOMVP HDXUHEDVDUYDOHROD XU EDIYAROAR \WHIRBZ L)

) D9 DOHO HDKUP HINS QD
| AHD | AHD | AHD

6HSWP EHU
/ IHOWHW? 0 XQIHJP DNHZ KRBISUIRYIMRQ 2 2

" P EHY
$WHA? , QYHAR HOAQYB& 2 2

/ ITHOWV? 0 XQIHJP DNHZ KRBASIRYIMRQ 2 2

SURMHIFTDMMRQR 9638 Z HHDRMSWHI CLUYDOHRSWRQVR CFFRXQVRURXUR I LGDOLQYHXR HRNQYBE& GHVRWHFRP SBf LWA/R \KHWIP VR \KHHDAW LYW HOA7 KH
LI QU LFDDAXCGREVHLY CEGBHLCEXW XVHG LOWKHI LUYDOHP HDKUHP HOAZ KUK Z DY YDOHG XMQ) WHLGHRP HOSSURDFK DG \WHP DNANZSSURTFK. DUHI RHDWMG UAKAVDOGD
Z HIKWG DYHIIHFRWR FDSAID 7 KHIDUYDDHR KLY DA/ FIWL LHG DYLQYHIR HOWLQRXUXQIXAWS FROGHHG FRORIEDAG EDDGRHKHAN 7 KHIOQVDGEXAYIGRP 10U

YDOHFADQI A/ CUHFIMLLHE DVRMHUGFRP H H SHOH - GHADRXUXCDXAWMG FROGHG FRORIEDAGWEM HOVR RSHIDIRQY | RUSHIRG/ SURMRWWHIFDXAMMRY

7KHIDUYDOHR WHO XQIHJP DNH Z KRBISURYIMRQZ D/ HWP DAMGXMQ) DYSDIN 6FKRBYP RGHD 7 KH\LI QU LEDQMQREVLY CEGILCEXWXVHG LOWHI DLUYDOHP HDXUHP HOADUHWH
UM | BHHUDAMDQG YRDMY 7 KHO XQIHJP DNH Z KRBISIRIMROWAHAR H SILHIQO0 D

7KHIRBZ LY LVDUFREAIDIROR RXUBHXULQ) / HYHD 1DUYDOHP HDXUP HOV
7KUHO ROMV( QEHE6HBWP EHU 11CHO ROMV( QGHG 6HSWP EHU

1 HADAHNVACEON EDDFHDABIIQRQ) R SHIRG

&KOQHLQIOUYDOHR / HYHD | LUYDOHP HOKUHP HW

7WDQMHUR LQYHXR HOAQYB& R CFTXAMWRY SXUKDHFRUGHDIRY 2 2 2
1 FADKHVITEMN EDDFHDMIGR SHIRG
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) LADQADQ QWP HW

7 KHHAWP DG QUYDDHVR RXUI LDGADOQMKP HOVKDYHEHHD GHMIP LGHE DAAVAUHM SRLQIVIQWP HEDVHSE RQUHBYDQAP CUNHAK RUP DARY 2 XU LDGADOIQIKP HW
FDK DQGFDK HNXYDBON URKMRNMGFDK DFFRXQNUHAHYCE®! FHMBQLOYHIY HQV CFRRXQVSD CEG! CFRXHGH SHOAVDOGEY WP GHEW7 KHFDW LQ) P RXQVR RXU
I LCDGADOQWAKP HOVRKHWDQ QY \MP G-EWSSIR [P DI IUYDOHEHDAHR \WHKRWHP COMHR \KHLP v

7KHFDW L) P RQVR RAUALP (00! CRLOW DJ5$ % &UHAVY CRAW DS LP DM DUYDOH GHVRWH YOUEGILQMMDAM 7 KHIDUYDOHR RXUIL HSUDMGBWZ KIFK
IGFOGH/\WHO RIDUFK CRMOQGWH( TXU\ QRMZ DV/DVIRTBZ V

6HSWHPEHU "HFHPEHU

&DOW QY TP RXQMR 11 HSWDMGEW
) QUYDOHR 11 HWDMGEW

127(  %86,1(666(*0 (176

;. HP BRI HRAUBMHA\HIP HQVSUP DUO RQWHWSHR  SURGEWRMHYIFHVSIRNGHS : - HKDYHWUHH UHBRINEG VHI P HQVZ KIFK Z HRSHIDMZ MKLIQWWHS QWWGE\IM/R

$ P HIFD ViP XOMRQVHYLIFHY SURSSIVBIRGANRQ OGP DX CFMUQ) $ P RQVIQWHRKHUFDAMIRY  UH GRARUBXMGQHW DR MNAAKDADHCRAFEDDMD UBRWIE®! Z KIFK
SUP DU [GFOGHY) GRMN | RARHSHIRG/SUHIMG

, QMYHIP HYMEQPNRQY DUHLQAGHG R EHDAAIP DMGP DUNAVSURHY | QMY P HOABYHOY| RANHSUSSIOMUIRGAIRMHIP HQZ HH - DG [RAKHWUHDQGQAH
P RQKVHIG-G6HBWP B FRPSUGZIW DG UASHAIHD LQWH\P HSHIRG/@WY HU , QMYHIP HABYHAY | RAKHP DX CRMUCQ) VHIP HOAZ HH
DG |RAMHWUHDOGQGHP RONVHIGG6HWP BHU FRPSGZIW DG UASHAMHD LQWH\LP HSHIRG/@WW HU

5 HYHQVI R H \MEDOPXRP HY/| RARHWINP XOURQMVAYLEHVVHI P HIATUH FIDA LHS DY MHYLEH UYHOXH RQRXUXCDXAWG FRIG-HG FRORIEDAG\WEAM HOVR RSHIDIRY/
5 HYHQVIURP H \MEDOPXWVIRP HY/| RARH SURSSOQMBURGRNROVED P HIMKHP DX CRAMUQ) VP HADQG RAURKHUBXMCHN TRV U BUMHNBSIRGENDBY | RAKHH
XMWY DG DUH RO LHE DVAKAK RORXUXIXGAWME FROGHHE FRQRICDME WA HQVR RSHDIR)/
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6XP P DU HG1 LQDGADAQ RP DRI RURKUW-BRINEIVHIP HQVLY DVIR®Z V

WP XOMRQ 3URSSDQW
6HUMFHY/ 3LRGXARRD 0 DOXICRAUCQ) 2 \WHJ ( @ LODARY 7RED
7KHH ORQWKY (QGHG 6HSWHPEHU
5HYHQXH
(IWHUQDO FXVWRPHUV 2 VHUYLFHV 2 2 2 2
(IWHUQDO FXVWRPHUV 2 SURGXFW VDOHV 2
,QWHUFRPSDQ\
7RWDO 5HYHQXH
$GMXVWHG (%,7'$ 2
'"HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ 2
L, QYHVWPHQW SQDSUMRS HUNYLSPHQW 2
7KHH ORQWKY (QGHG 6HSWHPEHU
5HYHQXH
(IWHUQDO FXVWRPHUV 2 VHUYLFHV 2 2 2 2
(IWHUQDO FXVWRPHUV 2 SURGXFW VDOHYV 2
,QWHUFRPSDQ\
7ZRWDO 5HYHQXH
$GMXVWHG (%,7'$ 2
'"HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ 2
,OYHVWPHQW $QDSQAMRSHUIXLSPHQW 2

$V Rl BHSWHPEHU

&DVK DQG FDVK HTXLYDOHQWYV 2
7JRWDO FXUUHQW DVVHWYV

3URSHSGDQW DQG HTXLSPHQW QHW

7RWDO DVVHWYV

&XUUHQW SRUWLRQ RI ORQJ WHUP GHEW 2
/IRQJ WHUP GHEW 2 2
7JRWDO OLDELOLWLHV
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6P XOWRQ 3URSSDQV

GHMAY 3RGAIRY 0 DQUCAMUQ) 2 WHJ ( TP ICDARY
1LQH ORQWKYV (QGHG 6HSWHPEHU
5HYHQXH
(IWHUQDO FXVWRPHUV 2 VHUYLFHYV 2 2 2 2
(IWHUQDO FXVWRPHUV 2 SURGXFW VDOHV 2

,QWHUFRPSDQ\

7ZRWDO 5HYHQXH
$GMXVWHG (%,7'$

'"HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ

L, QYHVWPHQW SQDSUMRS HUINMLSPHQW 2

1LQH ORQWKY (QGHG 6HSWHPEHU

5HYHQXH
(IWHUQDO FXVWRPHUV 2 VHUYLFHV 2 2 2 2
(IWHUQDO FXVWRPHUV 2 SURGXFW VDOHV 2

,QWHUFRPSDQ\

7TRWDO 5HYHQXH

$GMXVWHG (%,7'$ 2
'"HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ 2
,QYHVWPHQW S§QDSQMRSHUINYLSPHQW 2

$V RI '"HFHPEHU

&DVK DQG FDVK HTXLYDOHQWYV 2
7JRWDO FXUUHQW DVVHWYV

3URSHSMDQW DQG HTXLSPHQW QHW 2
7RWDO DVVHWYV

&XUUHQW SRUWLRQ RI ORQJ WHUP GHEW 2
/IRQJ WHUP GHEW 2

7TRWDO OLDELOLWLHYV

2 XUSURSSOQVMBURGAIRQVHI P HQABFRIQ] HE QRIFDK BYHXHDARADMGZ W DFTXUBGFRQUAMIEMNM/R P LARQDEG P LAIRQI RUH\KUHP ROV

HXG-G6HBWP BHJ 0% UAS-AIHD 05 P LAIRQDG P LORQI RAHQHP ROKVHIGHG6HSWP BHU 0G WASHRARYHD 5 HHJ

R\ ) LCDGROCE\BAP HOVDQG6 XSSP HQBY '~ DB LQRXUS QXOICE HERWRULGQ RUP DIVRQ CERXVRXULFTXLUHG FROUPMCEL MY

, QRURKM-HUBMCHVIANMY ) RMBFREGUWHIXHR  PLORQDEG P LARQIRAWHWUHP RONVHIGHS6HBWP EHU DG UASHRHD DQG
P IARQDGG P LAIRQI RAWHQHP RQKVHIGHG6HWP BHU DG UASHRAHD UHIMGR FROALFYWKR DT EHFDAHWHWINP XTUMWROVHYLRHY

\HIP HQMAGRSXURDHWHP LQP XP FROMPAICFRP P W HWR FKHP LMY SIRGEWIURP ) BN

- HHYDODMWHSHIRP DIFHR RANHIP HOVEDHGROS GWVMG( 97" $ : HGHLGHS GWWAG( % 7' $ DYRAUCHAFRP H GW EHRUA L LOMMW SHOH QIV

LLIQ:FPH\MH/ 1Ll G-BUHFDIRY G-BBURQDIGIP RWDIRY LY W JOQRQGVSRIOR DAHNV GV Y WRAN EDHGRRP

DG YL RKHUADUIHY \)XFK

AHVRQFHEVWBRAAY JOQ @Y ROH MIXMKP HMWR G-BAIDQ GW RQLOMIE HOV DTDMMQEQ;LQMLMQH&QWMDMQH SHOH/OQGOFFUCY | RJ

CBD[D:R}M;;]I-QZU-V DFDAANROHRANIEAE HON VHYHIGFHAKOLHY JRREZ LQIP SOUP HW JO0/ROLQAUIDGFHUHRYHIHY
FRP P LW HOWVAKDHY DQGLP SOWP HWR (RY) QYHSDWHV

FRIV \KILG SOV VXSSO
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$OMRG( %7' $ | RAWHIP XOWRQVHYERMHIP HOMFOG-GIDIQMARP SO \KSSO FRPPUIRHOWDOUHR  PIARQOG P LAIRQIRAMWHWUHP RQKY
HOG-G6HBWP BHJ [53¢] UASHRAYHD DOG P LARQDG P LORQI RAWHQGHP RQKMVHIEHG6HWP BHJ DG UASHARYHD
EFDAHWMVAHIP HWAG QRASXUADH\KHP LQP XP FROMERMOCFRP P W QR FKHP [ SURGEWI URP ) GRN
7RIECDAHNI RAHIP XOWRQVHYLEHAHIP HIMGFOGHYRAULQMY HOAQYE& SURWR CFIXMUWRY Z KIFK Z D/ PLARQDVR ' HR-PEHJ 7KHIDQ/
DOGEWH/ DARFADAGZ W WKLY LOYHKR HOAUHCRAGFOGHGLQRXUMHIP FMBUR WP HDXUHR COMMMG( % 7' $
7 KHIRTRZ LQ) \BEBIBFRAGVS GMMME( % 7' $ | RURKUU-SRUBEGIVHIP HOM\R CHALFRP H
7KUHO ROMV( QGHG 11GHO ROMV( QGHG
6HEWP EHJ 6HEWP EHJ

$SOAMG( % 7' $ R WBRUEGI\HIP HQV

, QRN SHOH GV

" HBUHADIRY G-BBINRQDYGIP R DIRQ

,GFRP H\WMf BHHIWH SHOH

/ RWRQAVSRICR DXHV GHV

* 0Q W RQH WIX\KP HQR G-EW 2 2

$ FIXMMRQ HOCRANDEWMR HQV 2 2 2

6\RFN EDHGFRP SHODIRQ

BWRN EDHG FRP SHODNRQ UHDMG\R G-HP HE FRQUEXWRY/ 2 2

SURVMRQI RUFBHAWRAHY AR UHFRYHIHY 2 2 2

7 IDQVCRNRQFRWV 2 2
6HYHDFHADIHY

$ FIXMMRQ DG LQM UDMNRQ FRWV

6XSSD FRP P MY HQVAKDU HY 2 2
,P S0P HQWR JIRRZ 1@ 2 2
* DQRQLQXDGFHUHRYHIHY 2 2 2
/ M DNRQH SHRHV DG CFRUOY | RUGH DOFRQIQIHAH/

8 QU-DT H>BWRQLOYHIN HQV GHAV

1 HMFRPH GW

127( 5(/$7(' 3$57<75$16$&7,216

, QWHQRIP DOFRXUHR BXMGHN Z HKDYHHMHE LOR WDQULRANRQYZ LW UHIDAG SOV Z KHIHWH: | LOW 3 DU KRTS DFRQURTLY | LCDGADCIOM M) ROKHWUHHDOGQCH
P RONVHI3-G6HOWP BHU DG WHERP S KOGUADAMSG SOV WIQLFRQYZ LW WKHI RTZ LQ) UHIDAG SO HMY

T $XWPDNH//& *$XEPDIH LVDEIMEYERNMDNCAQDMAKHOMP LGIGHIYHY R SURSSIQNVRQEFKDD R IWPXMRP HY LFOGQ) WHERP SI). $ P RXQN
SOAGWRS XUWRP DI HLGFOXGHFRWVSDMHE\WURXI K VRWLLG SOV WKAN.Q) FRP SOQHVDQGDRRP P MWRQUABICHGE\ $ XVRP DIYH 7KHHSD P HONDHUHFRG-GLOFRIR
UYHGHY H FOMYHR GHBUHADINRQ QG GHBBURQLQRXUX DX QWS FROGHHE FRORIEDMS WP HOVR RSHIDIRY

T &R/ RIMPY/ / & &R/ RIMIFY  LVDEIMAYFRP SIQ WDNBHIYHYADQG OQGHIXSP HMWRQEHKDD R IWRXAEP HY LGFOGQ) WHERP SI) $ P RQVSOGWR
&IVR/ RIMMEYDHUBFREGIOFRIR UYHXHY H FOMYHR GHSUHADARQ DQG G-SBUNRQLO RAUXIXAME FRQGHHE FRORICDMS WBAP HQVR RSHDIR)/

(T ) LOGADD/ / & 3( TXI\ ) LGDGADD LVDILGDFHFRP SIQ WDVBLRYLGHVHTXLSP HOADQGRIMHUI LADGAGQ) VR IWRXWRP HY LFOGQ) WHERP SDQ $ P RXQNSOG
WR( TX\ ) LCOGRLDCOHUHRGHG LQIQMMW SHOHLORXUXQDXGAWME FRIGHDHG FRORIEDAGBAP HOVR RSHDIRQ/DGGUED P HOVR () WP GEWORU
XODXQAWEFRG-OHEFRORIEMS WP HOVR FDK 1 GZ V

T LOVWRKHY // & *: LONVIARKHY LVDP DDIHP HONFRP SO Z KIFK SURYIGHY OGP LQMADIYHVXSSRYMR YOURXY BXMGHARYZ MOQIWSRWRIR ©  LONIARKHY
DG AHUBOHQMMY XQE-UIWFRQURCY. LADAP HYLGRXUH SHOM/RORXU
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BHOD B XVIRAHHH SHOHYDAFRINDY/Z HODVFHYEQP DEHP HOVHY $ P RQVSOIGR: - LOVYARKHYDHIHHDD BFREGGIQHIY JHHDIDWG
D LOMDAYHH SHOFVIQRXUXIXGWE FROG-HE FRORIEDMG WIAP FOVR RSH.DNRY/

, QMINTM( [ SRIDIRYY / / & 3, QMBI LVDQH SRUDRQDQGGHYHRSP HUWRP SIQ 1RUZ KIFK Z HSHIRP SURKKUHSXP SIQ) \HYLFH/

)OLQ $ 3XPSEHYFH/ / / & 3) OIS LVDQROHBGHYLFH/FRP SIQ Z KIFK SURVGH/SUMKUIHSYP SIQ) CRGDQGAHP QMY VHYLFHY \R Z KIFK Z HUHWIQG \HD
HIXLSP HQADQG | ULF | GHAFRP SRCHQV

0 & (B / / & 7KHEKRSVDN CBZ 30N OQG) 76, , QOAMMDD/ / & FRIDAMHD \WH25 HIWG/ HARY  RZ Q YDURXVIQGAUOCEDN DGR | LFH\SDFHODHS B
XV $ P RXQVSOIG\RWHS HIAG/ HARYDHUFR GGG JHHIDCDOG 0GP LQWMDAYHH SHOHVLQRXUXDXAME FROGHHG FRORIEDM WM HOVR

D IOVERMMNKRNRQ&RP SR // & 3: LOWEROWKANRG LV DFRQWIKRNRQFRP S WDAKDY EXIODG P DEHUHIRYDNRQV R VHYHIICEX@QIVIRUXV $ P RQVSOGW
¢ LOW & ROWNKRNRQ DUH UHRGHG DV FDBMICH  SHAWMUHY LQ RXUXIDXGWS FRQGHHG FRQRIADMS WM HOVR FDK I GZ V

TZHWT7KBH/ /& 2 7ZHIV7KUH LVDSD URTDEP LQMADRUZ KIFK SHURP VSD) URDHYFHVROEHDD R IWPXWRP HY IGFOAQ) XV $ P RQNVSIGWR
7Z HON 7 KUHOHUFREGLOFRWR . UYHHY I-[PO(\LYI-H G-SUHADNRQ DQG G-SBURQ DG \HIQ) JH;Hm:q;[rP LQVRDAYHH SHOFVIQRXUXDXAWME FROGHOHG
FRORICDMSWEM HOVR RSHIMR)/

; LOM(DWZRNW/ /& : LOV( DWZRN  VDQROHBVHYIFH/FRP SO0 WDMBURIGVP 1QQ) Z FAIQGGEY GDAQ) KDXA DOGRKHMHYLFHYDUGHNSP HOAR
IWPXWRP HY L[GFXAQ) XV 7KRHSD P HOVDHUFR G-GLOFRIR UYHAY H FOMYHR G-SUFADINRQDQGG-SBURY LORUXQXGWSFRIG-HGFRORIDAMG
B HOVR RSHIMR)Y

&DER&HIP IFY,(F 3&DER LVDSURMGHR FHIP LIF SURSSOQZ KIFK Z L@DMP HY SXURKDVH FRQYHQNRCDCEURSSOQVURP. XV CRADY D BIRNHUI RUWRXWRP HY
$ QAUWRDD Z HZ LADMP H/ SXUFKDHP DX CRMUHG SURSSIONVURP - & DUER | RAMHWIP XOMNRQVHVFHA\HIP HQV

&MR$HR // & $(52 LVDSUYDMDADMRQFRP S $ P RQNSIG\RS ( 52 DHUFRE-GDAHIY JHHIODGOEP LQWDRYHH SHOHV/IQRXUXIXAWS
FROG-OHGFRORICDMG WA HOVR RSHDIR)Y

Y+( 86%//& 3)+(  LVDWEMADY R %3& \KDBURYGH SURSAIRQ DG Z HOFRP SBIRQHMXSP HUWKVHE DARHZ HBMWM $ P RONVSOGR) +( DHWRGHGDY
FCBABCH SHOAWMUYLQRXUXCQDXGWG FROGHHE FRORIEDME AP HQVR FDKIGZ Y © MWWHIFDAOMROR %88 00 WDQORAIRQYEHE HHORXUNKEMGDUH/ DG
)+ ( \EHENXHMR\KH DFDAMRQKDYHEHHOHIP LODMG
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7 KHIRWZ LQJ) \BEGVXP P O] iV URYHXHI URP - UHDWG SO/

7KUHO ROMV( Q35 11CHO ROMV( QGHG
6HBWP EHU 6HBWP EHU

) Ol $
&DER 2 2 2
7RED

7 KHIRWRZ LQJ \NEGI\XP P DU H/H SHIEWUH/Z [\ UHDWGE SO

7KUHHO ROMV( Q3G 110H0 ROMV( QG5
6HBWP EHU 6HBWP EHU

$X\RP DIYH
) +( : :

; LOVYARKHY

5 HIDMG/ HARY

; LON&RONKAIRD 2 2 2

; LON( DWZ ROW

(U ) LDRDO

&LMR$ HR 2 2
TZHW 7KBH 2 2 2
&OER 2

7RED

7 KHIRGBZ LQ) \EEGIXP P D) B/ CFFRXQV UFHYTEGEUHDMG SDW
6HSWHPEHU "HFHPEHU

)OI $

&DER

, QMYXEAM

7TRECCARXQVUHHYCEG?  UHDMGSDW

7 KHIRTBRZ LI \IEG\XP P DU} HY DFFRXQNV D CE®H=UHIMS SOV
6HSWHPEHU "HFHPEHU

$ X\RP DIYH
; LOVIARKHY

: LOV( DUWZ R

5 HDMS/ HARY

(TXU\ 2

&IVFR$HR 2
&DER

7RECCFFRXQNSD CEGZ  UHIWG SO

,Q-XCH Z HOWDQ HEVR VHOPHMQVKSON HTMXLSP HADQGLOYHRRY AR SRCHQIVDQG\R DAL QFHYBQSUH REHY | RUHTXSP HOAR) OLQ) $  DABUFHY/Z KIFK Z HEHDHYH\R
EHI OUP DOHNDOH | RUDVRBCFRQUCHDIROR PLARY : HUFHYHE\WHSURHR/URP WWLYWMEQURBROLQ- XCH BXEVHTXHOAR - XCH ) OLQI$ WINXHMMG
FKOQRARWHP [ R \WHDAAVEHQ) \RG\RIVWA \WH&RP SO Z WWRXAIGMICQ) \WHVRIEDFRQUGHDIRY DQGWHERP SI) 00G) OLQ) $ DI UHHG R DEG\R \WHWIQLRAIRD
DIUHP HOADP RUWDYRUIHG (DARQFOXHRQSUAQ) DG DFREWROWR FBRMQ) \WDAKHE RP S0 V$ XAWERP P IWKHOSSUIRYHWHI LQDOP [ R DAHMR EHWIQIHIBG\R) OLQ) $
T HGHYUHG P LAROR WHHFRP SRHOMR) OLQ) $ 1Q ,Q-maY ZHDHGR\HD P ITROR DEMRICHIXSP HWR) OLQI $ XUBHMP LONMPV

© HUFFHYHG\WHSURFHHGYI URP \MLY DEAMR DO RNROLQ- DXL D HGYHHG  PLARQR SIRGAAR) OLQ) $ LOWHQCHP RQKMVHIGHG6HBWP BHU " H
H SRR GHIYHUDOUHP 0QQ) SIRGAAR) 0L $ 1O
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* HOFFRXQIMG | RUOWHXQDBESTHE SURAHHEYI URP \RHHWQDRRQY Dy UHIDAG SO G-ERIWSUHHOMGDY 2 WHUPXUHQMIELMMWY  UHDMGSOW  LORXUXQIXGMG
FRQGHQHG FRORICDMS EDDFH\KHHV

,P P HADMD \VEHIXHIWR\WHS 67 DFTXMWRD $ 67 FROM HGVRWH:  LOW3DME/AXEWEQIDD DOR $ 67 IVRZ QHG BIOSUIRSHWW LOH FKOQIHI RUFDK FRIGHDIROR
D59 IPDMY  PLARY : HQRZ GDHWKRK WDOSURSHW IURP \KH:  LOW3DW LQH FKDQIHIRUDIJUHIDMP QKD GDHSD P HOVVRNI P LARQWURIK O D
7 KHFDK FROUGHDMRQUHFHYHG Z D/HTNXCORWWHFDY LY YOOHR \KHVAHDIAV
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7KHIRBZ 1Q) QVRXWMRQDQGEDEDOMY R RXUILDGHADOFREMRQDQGUAKOVR RSH.DIR/AKRXT EHIQ FRMQRNRQ Z 1K RAUXQDXAWMS FROGHOVHG FRQRIEDAG  LGDGADO
KRR HQN DQG\KH UHDAG GRMVKHHR LGFOGHG QWKLY 4 XDUMOD 5 HSRIVDVZ HODVRXUS QD05 HERW

29(59,(:

* HOWHD YHWWADIDD LA DG DOGLQGRYDIRY GUYHRHHIA VHYFHVKRTGQ) FRP SDQ SIRVIGQ) K GIXTF | WIIAMUQ) SURSSDOABURGARY RMHUFRP SBUNRQVHLYLFH/ DO RAHU
FRP SBP HmY %/mwnpwmﬂwmm@ XSWWEP RCDOGQDMUIN) DYFRP SDAH/HIDIHGLOWHH SRDNRQOGSROGAIRY ( 3 R 1 RS P HIFDOXFRMHOMRID

: HRSHDMIQWUHUBRIIEGIEXMQHAMVHIP HNV AP XTWROVHYLFHY SRSSDQMBURGANRODGGP DK CAMUGY 2 XUMIP XOMRQVHYLFHAHIP HAZ KLEK SUP DUO UHDMAR
3WR) WF/ / & RZQ/DUGRSHDM/DIGHAR P REGIK\ GIXIF | IIRMUG) XQWDQGRMHUD] LADY HIXLSP HOAKDAIHHDAM/UYHOMHE SIRMAQ) P XDWROVHYFHAR RU
PXVFP HY 2 XUSURSSDQVBURGANROVHIP HZ KLFK SUP DUKD UHDAARS GLCH SURVIGHY SURSSIAR ROHTVHYIEHSURIGHYDQG( 3 FRP SDQHY 2 XUP DX CRMUQY
\FIP HWHDY SIRGENKAK D/KLIK KRYFBRZ HUSXP SV YOOHY SISO \Z LYHY @UH ERIHP DQI RGP V DOGI OUGHIG/

6XP P DU ) LQDQADCE HXOV

t 7RBCUAYHHI ROKHWUHHDOG QQHP RQMVHIG-G6HBAP BHU zZD/ P LARQDGG P LAR) WASHRAYHD Z KIFK WSUIAHIME DOLCFUDHR
P LARQOQGDGHUWDHR P LAIRQI URP \WWH\LP HSHIRGVIQ
t 1 HABRWDIEXEEGI\R 3WR) UF + RTEQ) &RS | RAMHWUHDEQCHP ROMVHIG-G6HBAP BHU 4sY, P LCAIRQDGG P LER) WASHAYHD
Z KIFK UBUAFQAG G-RUDAVR P IARODOG PLARQIRP WHVIPHSHIR/LQ 7 KHQHNBRWAHYI RAWHWKUH DG QCHP ROKVHIGHG 6B BHU
(FOG-GSAN JRRZ L@P SOP HOWKDJH/R P LARQDG P LAR) UAS-AYHD
t &DK SIRIGGE RSHDNY CRAVWAY| RARHQGHP RQMYVHIG-G6HBAP BHU zZD/ P LIRQ DGFUDHR P LERQIURP WH\CP HSHIRGLO
t 7RBCBUCHSIOIP QR (Y WP GBEWZ DY P LARQDVGHBAP BHU DOLRUDHR PIEARQIGP ' HHP BHU
" HYHBSP HQV

% Q$SUO  ZHOFTXUGOOR WHUP DQQY HIXW IQMIWWR %3& tycs&wms:}wsn R +( Z KK P OQA CRMU/HIXSP HOAMGLOWH
K¢ GUDXTF | LTRMUCY LOGAMY 7 KHVRIEDSXUFKDHFRQUGHDIROZ DY P LOIRQ ARQMMI) R FDK FRMGHDIROR P LARQDGRXUSIH H LY
LOMHWY HOAR P LARQ

1 ,Q-XH ZHOFTXUWHG R WHIWXHG DOG RAMBAQ) FOSMIDWRANR $ 67 DSURKUHSYXP SIQ) VHYLFHYSURMGHVHYLQ) WHSHIP IDQUDMQ | RARED
SXUKDHFRQIGHDIROR P LARQLQFDK

t ,O-XH ZHOFTXUHG R WHIMKHG DO RAMBOEQ) FRP P RQWHANR 15* |RAMRBCBXUKDHFRUGHDIRQR P LARQLQFDK
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BUP XOMRQVHYLFH/
3URSSINBLRGEIRD
0 DX CRMUQY
2\

( TP LCDIRY
7REDHHHY

BUP XOWRQBHIYLFHY GUP XOMRQVH YL UYHXHY RONHWUHHP RQKVHIG-G6HBAP BHU PURQRU  IUP WHVPHSHIRGL)  7KWVIGFUDH
Z D/SUP DU® DMIEXEEGIVR DOLCFUDHLQ DYHIDIHI GHVOGE KL KHUl BHAWE DARD $ GAURIDD \M—l[FD(IMWQH $67 FRQUEXAG UYHOHWEWY (Q-XCH 7KV
IGFUDHZ Dv/SDMDED RIVHAR BZ HIDHIDHSUAQ) | RURKUNHYLFHY DG DRLGRBDHIQWHSRMRQR PXMRP HYZ KR SIRYIGHGWHURZ QSURSSIQAIGGRKHP M- 6\IP XOBIRQ
\FYLIFRV UV QY| RAWHQHP ROKVHIGHG6HBMP EHU GFUDH PIIRORU IR WHVPHSHIRGL)  7KIVG-FUDHZ D/SUP DUO DAEXEEGIRD
®Z HIQ® BHUR DHDJHEAMWHIGHVI)  BZ HUDHIHSWAQ) | RIRUMHYIFHY DG QIGRUDHIQWHSRMROR PP HY/Z KR SURYLGHG\WHURZ QSURSSDONDG

FKHP M 7 KRHGRBDAYZ HIHSDWDE RIVANR. LGFUDHGE XM DIRQR RXUCRRYHI GHVLO

3URSSDO/B IRSAIRY 3URSSIQVBUROAIRUHYHHY| RAKHWKUHH DG QCHP ROKVHIGHG6HBMP BHU lozelsae P LR RU

UAGAHD 1URP WHMP HSHIRG/LQ 7 KRHGFUDH/Z HH DMDQE@WCRZMWWHSIHMRJSMN\RGD}BDWD@NQIQYWW\F@$G]WQID WH

CFDAMMROR 3HIRIP msmmuaw;wo«\mm LQ) HEOO 5 HYHQHUFRIQ] HG| RAKHDP RMY DARQR CFTXLUHGRI P DNANRQAIFWI RAKHWUHHDOG

QCHP RQRVHIGHG6HBMP BU ZD/ PLAR) AWS-RAYHD FRP SDBGW P LARQOG P L@RQ UAS-ANYHD LOWH\CP HSHIRG/IQ
5HHAR, \WP )I.QZQH.I:I:G\M&PI—QNDJBG)GSBPI—QM DI LORXUS QX005 HERWRULGQ RUP DIRQCERXWRXUDFTXLUHG FROMPAITELOMAY * XUQY WH\MUHHDOG QCH

P RONVHI-G6HWP B SSIRIPDMY DG UASHAIHD R WH3URSSDQVBURGRIRQVHIP HOVUHHZ HHLOMRP SDQ. FRP SIBGZ W DOG
LQWH\IP HSHIRG/LQ

0 DQADAMUIQ) 0 D4 CRMUCQY WYHHYI RAKH\MUAHDQG QGHP ROMVHIGHG6HEWP BHU IGFUDHGE P LARQDG PIRQRU OB WASHAMD
IURP \KH\VCP HSHIRG/LQ 7 KVICRDHZ D/ DMIBEEG R KLIKHULQMFRP S G-P 0351 RUP 004 CRMUIQ) SIRGANIQWHKLE XOWWUR $ GAWRDD \KH
Drrxlmmgn %38 DOG1 5% FARQUBAMGUAYHOHWENY [Q$SUO  DOG-XCH UASHRAHD ™ XUQ) WHWUHHDOG QGHP ROMVHIGG6HEWP BHU

SSK IPDMY DG UASHRAYHD R \KHO DO4ORMUQ) \FHIP HOVUAHOGVZ HHIQMRP SD). FRPSIWGZIWL OO LOWH\LP HSHURG/IQ

zmzwmvlmmwpmmmﬁsrﬂwau LGFUDHEE P LARQI P WH\CP HSHIRGLQ 7 KVIGRUHDHZ Dv'SUP DU DMIEXREGIVR
NJMULQMH:PS:Q UAYHOHDYY GMN Z KIFK Z /SO RIVANR. GHRUDHG UYHHIURP. H \MEDOPXAWRP HY 2 WHUUHYHODHY| ROKHQCHP RONVHIGHG6HBMP BHU

P L@RQIURP WH\CP HSHIRGLO 7KV G-RUDHZ D/SUP DU® DAEXSEGIVR GZ HAQMRP SO BYHHDA QN ) GRMN UHFR GHG FRQREFW
mmnmc.wn PIURQDYG P LARQIRMHWUHP ROMVHIGG6HWP BHU DG ASHRANHD DG P LARQDQG P LARQIRAHQH
P RQKVHIGHG6HBWP BHU DG UWASHRHY BHDAH3WR) UIF/ / & AGCQRABXUKDHKHP LGP XP FROMRMOICFRP P WY HOAR FKHP M SURGEWI URP ) GARN
" XUQY WHWUHH DG QCHP RQKYHIHG6HWP EHU SR PDMD DB ASHANHD R RMHUUYHXH/ZHHIQMRP SI) FRPSIBGZIW DG 1O
WH\DP HSHIRG/LO
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0 DX CFMUCY
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7RECFRIR UYHDMY H FOMYHR G-SUHRDIRY G-EBURY OGP R DIRY
BUP XONRQGHILFHY WP XOMRQVHYLFH/FRINR UYHHV RONHWUHHP R;)M/I—Q]—GGI—B&PE!—U Z D/FRQIMMZ IWWHVIP HSHIRGLO 6\ XOWROVHYIFHY
FRWWR UAYFDHYI RONHQCHP RONVHIGGEHSWP BHU GFUDFGEE PIURORU IR WHVIPHSHIRGL)  7KIVGFUDHZ D/SUP DU DAEXEEGIR
DGHFU-DHLO DYH.DI HEARYHI GHVDQG GHFUDHE YROP HR SIRSSIQMIGAGP MY 1O &RWR LI!-M-Q(I—VIRJ\M)N—UP rqme—e@msn XSSO FRP P L\ HOW
AKOUHWVR  PLIAOROOG P LARQIRAHWUIHP ROKM/HIGG6HBM B-U DG UAGHRWHD DOG P LARQDGG P LRI RAWHQGHP RQMVHIGS
6HBKP EHU 05 UAGHRFHD BHFDAOH3WR) UF/ /& AGCRABXUKDHWHP ICIP XP FROMIFMICHRP P W HAR AP MY SURSEWVIURP ) RRAN
3URSSDQVB IRGAIRY 3URSSDQVBURGAIROFRWR UHYHDAHVI RAWH\KUHH DG QGHP ROMVHIGG6HBWP BHU GFUDHGE P LARQDGG PIRQRU DG
UASHAMHD 1URP WHVP HSHIRG/IQ 7 KLYVUHBANRQZ D/SUP DU DAEXEEGI\RGZ HYROPHARGL)  $ GAURIDD WHOFTDXMMRQR 3HIRP DIFH
3URSSIONVFRQUEXWG FRWEHILQRQ) LO) FEDOY
0 DOMOPXUQ) 0 DX CRMUQY FRWAR UHYHOGHVI ROWH\WUHHDOG QGHP ROMVHIGG6HBWP BHU IFUDHER P LAIRQDGG PIRQRU DG
UAGHAHD 1URP WHMPHSHIRGL) 7 KLVIGRUDVHZ D/SUP DU® DAIEXEEGIR KLIKHUYROP VR SURSPNVRG\R LOMIRP SDQ DOGWILG SO AP HY/LQ
$ GAWRDD WHIFDALMROR %8& D51 5* FROMEMGRWEDLQQQ) I0$SUO  DOG-XCH UAS-RRHD
2 \WH 2 WHUFRWR UHYHOY | RARHWKUHHP RQMYVHIGHG6HBMP BHU FUDHGE  PIORQRU U WHMIP HSHIRGLQ 2 WHUFRWR UYHOKHVI ROWH
QCHP ROKVHIGHG6HBMP BHU GFUDHEE PIURQRU  IURP WHVIPHSHIRGL) ~ 7KHHGHUDHY/Z HHSUP DU DAEXEEGIVR GHRU-DHE SURSAW
\DBV DG GZ HJIl I KWRIN
6HIQY * HOH.DODQGS GP LQMADAYH
6HIQ JHIHICDOG OGP LOWDAYHH SHOFVOHFRP SIMHGR \WHIRWZ L)
7KUHO ROMV( QGG 11GHO ROMV( QGHG
6HBWP EHU 6HBWP EHU

6HIQ) JHIH.DCDOG DGP LQMADWYH
6HIY JHHIDCDOGOE LQWDAYH H FOGQ) WHRN EDHGFRP SHADIRD

B\RFN EDVHGFRP SHADIRQUADAG\R GH-P HE FROMBXMRY/ 2 2
6VRFN EDHGFRP SHODIRD

7REDHIY JHHIDCDGE D LQVADAYH




6HIQ JHHICDOGOEP LQWDAYHH SHOAY H FOGQ) WRAN EDHGFRP SHODIRQ! RUWHWUHHP RQMVHIG-G6HBAP BHU IFUDHE  PLAORQRJ WP WHVPH
HIRGIQ — 6HIY JHHICDEGOEP [QWDAYHH SHOAY H FOGQ) WRAN EDFGFRP SHODIRQ! RAWHQGHP RONVHIG-G6HBWP BHU GFUDHS  PIAORQ RJ
IURP WH\LP HSHIRGLO

" HBUHADIRY * HBOURY DOG$ P RUYDIRY

" HBUHADIRY G-BBURY DYGLP RUY DARQI RAWH\KUHH DG QGHP ROKMVHIGHG6HBWP BHU zov P IRQDYG P LAIR) WASHRIYHD Z KLFK Z DVFRQIMAON
ZIW P LAROOG P LARQIOWH\CP HSHIRG/IQ

$ FIXIMWRQ DG, QM UDIRQ &RV

$ FTIXOMURQDOGLOM UDNRQFRIVSUP DUD UHIMMVR SUR HAMRD0! H/ \FHYHIDFHDOG RKMHUFRWVDIRADAG Z [\ RAUDFTXMUWRQ DOG LM UDNRQCRMYMEY ) RAMHWMUHOGEQCH
P RQKMVHIG-G6HWP B WHHFRWWZHH — PLORQDEG  PLAR) WASHAMWHD FRPSIMGZIW P ILARQDYG P IERQIQWH\CP HSHIRGVIO

* RRZ L@ P SOLP HOW

Q DGHRICHLQ QDMUD0I DY SUFHY BHBFEHE RUPXWIEP HYCRW GYHYLOWH+ D GHMABIEDIQ Z KIFK LVKHYO FRIFHMDAGZ W DMUICID/Z HIY 7 KLY DRRAW

GRZ QMOKDALI QU LFDQ® BEFEHGWHRSHDIGY UAXOVR RXUH+ D GHMEBI3URSSDQAB BRI XQW, QWHVHFROG TXOUMR Z HQRMGWDARKUPXWKRP HYCARVWN GYHY
Z HHCRA SHARG\R\MIQILFD® WHFRYFULQWHVKRIWAMP 7 KHUHSAHGRSHDI) UAKOVR RXU+ D GRWLAB 3 URSSOQAB-ERIN) XQWARHIH RUHUMVKERGLO DI I HIQY HYHOV
DG FFREQIO Z HSHIRP H3OOIQMIP TXCQMMYHLP SOIUP HMMANOWHVHARGG TXOMLR YDHEXSRQWHUAKXWVR RUIQMIP TXDCOMBMYHLP SOIUP HOAMMZ H
FRIFOG-G\WDAKHFDY Q) YOOHR \WH-+ D QHWLEBI3 URSSDOABBRY XQWY FHHGHGLWHANP DAMGI DUYDOH Z KIFK UAXGMGLODJIRRE L@IP SOUP HWADJHR P LARY
| ROWH\WUHHP RQNVHIG-G6HBWP BHJ 7KVIRRZ L@IP SOLP HONKDLIHUSUAHIMGDOR \WHIRRE LAOUHFRG-GROWH-+ D GHWLEB3URSSIOABSRIGY XQW, | RYHIDE
P DONHAFRQEWR)/GHMIRIDM RUL Z HDUHXQEGIVR CFKUHYHRXUI RUHFDXRG UKV | XXUHCRQ FDK LP SOUP HOWADUJH/P D BAXOMORKHUU-SRINY XQWZ KIFK FRXGEEH

P DAIDD

,Q Z HH SHIHFHEDGFIHIQRXURSHIDICY WAXOVI RURKUSHIP L3 URSSIQAA-SRIN) XQUIGRXU( DIGH) RGSLBSSI)MM XQW, QWWHMLLG TXOUAUR ZH

ARDNRXURSH.DIG) UAKXOVI ROMHHU BRI XQWZ HH@RMW SHRMS\R I QULEDQ® UFRMHIOWHWKRWIMP 7 KHUBFHGRSHDMY UAMOVI RAWHHUER WD) XQW
UAKEMGLQWIIHIQ) FYHWDQG DFFREQIO Z HSHIRP HELOMIP TXOOMBAYHLP SOUP HOAMIVIOWHMLE TXOWUR YDHEXSROWHUAKXWVR RULQMIP TXCONMYH
LP SDLP HOAMIV Z HFRFOG\WDAKHFDW 1) YOOH/R WH3HP LDQ3URSSIQAIGG( DIBY) RG3URSSIOABERIY XQWH FHHEHGWHURWP DAGI DUYDOHY Z KIFK UAKGRGLO
JRRZ |@P SOP HWARCUHW/R  PLIAORODXG P ILARY UASHAYHD | ROWHWUHHDOGQQHP RONVHIGHG6HEWP BHJ Z KIFK U-SUAHOAMGOOR WHIRRE LGD
UFREGROWHHUBRIY XQW

2 \KHU2 SHDY) ([ SHOWH 1 HW
7 KHIRIBRZ LQ) \BEGIVKP P D) H/RXURKHURSHDY H SHOH/ GV

7KUHO ROMV( Q3G 11QHO ROMV( QGG
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7 ICRNRQFRAV 2 2
6HYH.IDGFHFKOLIHY

* DO GRWRQAVSRICR DAHV

BXSSO FRP P LW HQWAKDUH 2 2
$ FIXQOMRHLCRADEWE HOV 2 2 2

SURYMRQI RUFBHEAWRIMY GHAR BHFRYHIHY 2 2 2

7RID

/ MYDIRQH SHHV DG CFFUOY | RUGS DOFRQIMY HAHY JHHIDED UW-SUAHBI DODQG SUR HMRIDO HAVIGRXUHE LO @M DNRQDYZ HEDY HANP DMY/I RUBW FRQMIHFLHYZ 1\
U DLUB/AR FHABIO YHIERUG\SX\WY DOG @AM DNRQP DL , QWHSHIRGY



SUAHQMG \KEWEQMTD TR \WHHFRWVU-SURHNDM DNRQ FRAVLGRXUHG LO FRIGHANRD Z W FHABQ SDMAG UQI HP HADY \KIWZ W + DEIEXRD Z KIFK Z HHVHINBGLO
6FOWPEHU  6HH 1RM &RP P LW HOVDOG&RQMIHAH/ |RUDAVAAMROR I LFDQADM DARQP DNLY

* DQRQLQKUDFHUHRYHIHFRQUMVR - LQBMUDERH SURAHHSY WHHFHYHG | RUDFHGRQBD P DJHGRUGHMR HSHIXSP HQAQH AHWR WD L) YOOH

7 KHWEQLRNRQ RV RAKHWKUHH DG QCHP RQKVHIBHG6HBMP BHU UHBUAHOAEH HUG FRIVIGRXUHG | RUS GLGHVIQMIOSXETE R [ HIQ) \WDAZ HHADUJHGWR
HOQQIVD/DUAXOR LWSRWSRIHP HOV

6HYHDQFHAOUIHY/| RAMHWUHH DG QCHP RQMYVHIGHG6HBWP BHU UHDMR WHG-SDMHR AHMHQKLIK® FRP SHODMGHP SR HY/
* DO GWRQAVSRICR DAV GHVRQAWR JOQVDIGERRHVROWHVIBIR H FAN/SURSHW HIU® HTXLSP HOVDIOUA/ DQG RM-UDAHNEMGRMRY/
6XSSO FRP P 1\ HQNKDLI HYI RAMH\WUHHDOG QGHP RONVHIGHS6HBWP EHU UBUIAHIWAD H/UHDMGVR FROMPMOOQHORY SXUKDHFRP P WY HOMR FHMIO
SURSSDQAVKSSTHY 7 KRHFKDU HYZ HH DMIEXBEGIVR RXUG-RBDHG YROP HR SXURKDAVIURP \KHUHVKSSTHY GAHR FHIBEQ PXWRP HY/ GHRUHDAQ) WHUDRRYUW GYHY |, | XM
PXVRP FUGHP DQGAL T HYIURP RAUFRERMG\KSSD ZHP D LGRXUNKSSD FRP P MY HOWAKDL HYLOI XMUHSHIRGY
KHOFTXMWRQHDGRANIGWWR HOWVRAWHQGHP ROMYHIGHG6HBMP BHU UBUAHWVD GFUDHIQWHI DUYDOHR \WHFRQMY HOWRIGHDIRQUHDMG\R RXU
DTDQANQH 5(9 Q' HHPEHU
, QMHXN [ SHOH 1 HV
, QMW SHOH QGHAR LOMIANGFRP H | RAWH\WKUHHDQG QGHP ROMVHIGG6HBMP BHU ZD/ P LAIRQDGG P LAIRQ UASHRAIYHD Z KLFK Z DVFRQDMZ LK
P LRODGG P LARQLOWHMVIP HSHIRG/LO
* DQ / RW RQ( [ WIXMKP HOAR * HEW
) RAMHQCHP RQMVHIG-G6HBAP BHU ZHUFRIQ] HGDGHNOOQR P LAIRY Z KIFK Z DVSUP DUO GHWWHIRILYHHVR ) RMIV3D FKHAN 3URARNRQ3URILLP

GOOLOWHI LXADOWLR

2WHU ([ SHOH , GFRPH 1 HW
)mmmmsqmpmmmﬁemwaﬂ ZHUFRIQJHGDBWR  PIARQDGDJOQR  PIAIRY WASHRAWHD FRPSIFGZLMNDBRWR P LARQDEG

P LARQIQWH\IP HSHIRG/LQ 7KH  GWZD/SUP OO DAEXEEGIR DGHRUIDHIQWHIDUYDOHR RXULQYHIR HQMQY3& DUGWHRKDQIHLQI QUYDDHR RXU
0 XQHUP DN Z KRBISIRMMRQ
,GFRPH7O WY/
,GFRP H\} H/Z HHDEHH IR PLARQDGIOH SFQHR P LARQIRAMHQCHP RONVHIG-G6HBMP BHJ DG UASHRAYHD 2 XUH I HARYH\E UDMIRAKH
QCHP ROKMVHIEHG6HBMP BHU ZD/ R SHGZ W LOWH\EP HSHIRGLQ
) RAWHQGHP RQMVHIGHG6HBWP BHU RXULGFRP H\H SURYIMRQLGFOGHG DAVAHMEHH VR P LORQUADME\R\WWHUHPDHR DSRINRQR \WHYDODMRY
DIz DFHRQRXUGHAEH HUHG\ DWVHIV 7 KVGVAMMOMP Z D/FDAHGE. \WHDAKP SIRQR D P LARQGHAEH HWHGY ACEL@NV LQRXUDFTXMMRQR $67 Z KIEK P DGHIW

P RUMANHD \KDQQRAKDAZ HZ RXTS BHIEGIWR XM HDFRUASROAQ) [P RXQAR RUGH HIMG\Y DAHNV ( [ FOQQ) \MYAVFHMMP  \WHAL I HHIPHERE HHORXUH | HARYH
UDMDQG\KHI HEHTOXTMARY DM UHDWGAR FKOQI HYLOWH YDODIRQ DIRZ DFHRQRXUGHAEH HIFG\E, DAVHV

,Q WHQL HHIFHERE HHQRXUH [ HAYHVY] UDAMDQGWHI HEH DOWTMRLY mwmwmwwmvmmmmmmmmﬂmw DAHWVOQG\R \WHLGRRP H
\KDAZ DvHDGHS Z MKLQWH | LCDGRLDOWIAP HUWARQRTICDAG.J URXS KDY CRAVKEMPARMY, Z MLQWHI LCDGRDONDA
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2 XUSUP DY VRXUAHVR OTXLAW DUHFDK | BZ VIGRP. RSHIDINRQY QG DYDLOELOW XQGHURXUBYROLQ) FUAWEAMN :  KIBH) BN LVIGFXGHGLORUXDXAWS FROGHHS
FRORICDAG! LCDCADONIM HON Z HER QRAKDYHWKH CELOU \R CFFHW RUXVH) GMNIVFDW RUGIAW LQRXURSHDIRQ/DQG CAFRBQIO KDYHH FOGHE) GARNIVFDK DOGRM-U
RURVR @IXGW | URP WHIRGBZ L) GVPAMRQR RUMNXGW DOGFOSAOWARAFY 6HH 1 RM 9 DUCE®!, QMUY QMY LOWHCRMAR RUXIDXGWEFRIGHHE
FRORICDMS | LCDGROOWIAP HOVI RUGVAAMRQR RXURZ GHIKIS R ) GRMN

2XBGIH  7HP / RIQUANUAXAR VA U DMFRIDMAMICDARADMG Z WS (LGH DG P LWRXUCELOW R XVHS GLGHV DK RUDMHMRADIN RXURED) DARQVRWH
REQIDMRY/R RXURKHNXEMGDUHY : HOOR KDYHTOP WG LMW VR SURVIGHS GLCHZ W OTXGW \RVDIM\ [WREQIDIRYY 5 HHARRXUS QOO0 HSRWIG 1RM ' HEWIQWH
CRMR RXUXDXAWS FROGHHG FRORICDMS | LDGRLDOWEAP HQNVI RUP RIHLQRP DIRQUAOIDAQ WHS GICH 7HP / RID

$VBHEWP BHU ZHKOG PLARQR FDKI:QSFDKHDG.YEIBQNHF(XGQ] ) BN DQG P LARQDYCLDEG RUERURZ LQIVXQEHURXUBYRYIQ) FUHEWIF.ON
Z KIFK UAXGAGLQDVREDINXGW SRANROR P LR 5 HHAMRRAUS QX005 FERWRUP RIHLQ RUP DRQUHIEQ) RAUBYRONQY FUHAWDHON

- HEHIHYHWDNRXUFDK DG FDK HDLYDBON FDK SURMGHGE, RSHIDNRQY DG WH DYCLOEL DY XQEHURXUBHYRLQ) FUHAWIFLOW Z LOIEH\A | LFLHR | XQGRXUFDSMID

H SHEWUDQG\DM RAUG-EWREDI DMRD/I RUDABDAWHCH W P RQKV || Z HSXUWXH DEAWR DO TXMUWR/ AU ZHZ LGINHD GHE\R UIMVA DEAMR DO BWIG RU
HIXW | LCDGRQ) \WRIXQGWWHP 7 KHIHLY QR DAXUDGFHZ HFRXGGRWDARD| DYRIEGIWWP V L DADD
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11CHO ROMV( QGG
6HEWP EHJ

1 HVDK SIRMG-GE  XVHELQ

2 SHIDIY TR

, QMK CRAYAWY

) LCDAQ) LR
1 HAAKDQIHLQFDK FDK HTXLYDBON DOG WMMRMGFDK
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